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SET : GiualtivUsuiuriuasinu 1565-1570 lia: 1600 9 AUAIAU dounseuaniogn 1513
90 MNAIN3T 9:10UdryryIruau

nagns uaudngovaunalnAuinugiaunsn Bullish TATUIBIUILUAL IRs=o=81983luNu=UTA
Bullish Autiu dMSuwasanan iu=n soﬁuho:n"/'\ﬁvmfiammmﬁmmsvx?ngﬁu IREINSUWOSAINY
N1Is uzun Selective Buy lla:1vn1lsags:10ns:99
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SET : yaAn#uso Insnanifisudszuarunisrinlstiivod SCBS na:nan
9:INs/ P/E NS:AUEINIT 20-22 IN1 149

5CBS Coverage

2016A 2017A 2018A 20194 2020F  2021F
Net Profit (Btm) 663,718 741,918 720,814 666,075 384,898 537,804
EPS 90.63 97.12 95.72 86.19 49.80  69.60
Growth (%) 32.94 7.16 (1.44) (9.95)  (42.21)  39.74
PE (x] 16.95 15.82 16.05 17.83 30.85 22.08
Consensus

2016A 2017A 2018A 20194 2020F  2021F
EPS 93.70 99.66 96.34 87.28 08.40  75.92
Growth (%) 26.78 6. 36 (3.33) 9.40) (33.09)  30.00

PE (x) 16.40 15.42 13.95 17.60 26.31  20.24
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S1ANaVAN : dnudltivavrkusionu 1800 lla: 1767 InSury niuannu
Bunnlun1No1 Ano-Wunonauln Ineidnuoniun 1888-1890 IKSury
nayns god:=auusionu 1800-1812 IKSuUry MINI1 1767 IKSENY cut

IQXGL daily
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s1AUATU : STATVUBUIKioUSIonu 50.00-51.50 IKSEY aSIanyryrnuuon
nazignualtudsSuvuriusioru 59.75-60.00 IKSEnY aounstun1ndl 50.00
InSory 2:10udryryrruau

IQXBRT daily
$90.00
7760 0%
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v A .
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10 SuAUARUNUBNBWanon1sIUaguved SET (YTD)
Market cap. Price
1/1/2021 8/1/2021 Change e 1/1/2021 8/1/2021 %Chg.
SET (%) SET (point)
1 DELTA 606,227 895,620 289,393 | 30.0% 26.1| 486.00 | 718.00 |47.7%
2 EA 183,703 234,990 51,288 5.3% 46| 49.25 63.00 (27.9%
3 KTC 153,411 197,887 44,476 4.6% 4.0| 59.50 76.75 129.0%
4 AOT 889,285 932,142 42,857 4.4% 3.9| 62.25 65.25 | 4.8%
5 GULF 401,860 434,127 32,266 3.3% 29| 34.25 37.00 | 8.0%
6 |ADVANC| 523,346 548,621 25,275 2.6% 23| 176.00 | 184.50 | 4.8%
7 PTTEP 390,051 414,863 24,812 2.6% 2.2| 98.25 | 104.50 | 6.4%
8 KTB 155,134 178,894 23,759 2.5% 21| 11.10 12.80 [15.3%
9 GPSC 207,955 231,218 23,263 2.4% 21| 73.75 82.00 (11.2%
10 | KBANK 267,734 287,873 20,139 21% 1.8| 113.00 | 121.50 | 7.5%

UuAdnsAul 64 SET Index USUADTU 87.1 9 ds=AU 1,536.44 9A KNARKU DELTA oonlU

SET Index 9:USUMdVU 61.00 9A gs:AU 1,510.35 9/ (Tola ru 8 U.A. 63)




Performance KU Top pick “YEARBOOK2021”

AU Top pick “YEARBOOK2021” Ihwanoulnuysu: SET Index UUAIGISUNU=LN

Stock 25/12/2563 11/01/2564 %chg.

EA 45.00 65.00 44.4%
WICE 5.15 6.05 17.5%
IP 13.20 15.50 17.4%
G 21.60 24.00 11.1%
THREL 3.20 3.52 10.0%
TNP 3.40 3.64 7.1%
SPALI 20.20 21.40 5.9%
BDMS 20.70 21.50 3.9%
SCGP 42.75 43.50 1.8%
MINT 26.00 26.00 0.0%
avg. 11.9%
SET 1,486.31| 1,547.35 4.1%

Voyadun 11 u.A. 64 19a1 12.30 U.
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SET USuvuluisindn 6%YTD uéiuiktio 1500 9a INUAIIUAIAKUNY 1T0997n DiisuBovedaniuunazfiigsia
viusuvnalneludius:nmAgonmounaUs:INABIR-NAAUTKAINSSUNIASUINHEAB=INENAST SOUNIANARIID
mmsmsns:a"!u|ﬁsugﬁvsouinu'ﬁuiulnu||a:Tuah§gis‘;\1mms“guqaveu Jsu. [9 Tuinu 9:09numsnNIsnNs:=AU AN.
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mls uzU Selective Buy llazifiuinlsogus:0ns:9d Tuku 2 Su Ml

1) AuwuguRAna:zgUeveiawn:lu 10 AU Top Picks Yearbook 2021 $uA1nv:89duisnliwanauinusu:nanm

T6inn BDMS, EA*, MINT, SCGP, SPALI, IIG, IP*, THREL, TNP, WICE*
(* s1ARUUSUTULIISY luzUsarindosaulhuiiosnmdauona: Upside iUANS1auINTU)

2)  AUNDU99uINATAZDY U=t PTTEP GPSC ACE



10 Top Picks Yearbook 2021
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5 KU Yearbook...IGuINSARVIAUSOUAMUTUILUAL et

luosu NUOMU  [9M Stop loss iUHuIeWUgU
STOCK
(uTN) (uTN)

Us:1iJudnssnanumined sneus naziolwii une:1iunouidu

¥ . . . 55.00
EA  sUsssuuniu navanutudiyrinoiuandavadlasinissineg  61.50/60.00 69.50/71.50  55.00 . o 508
» o 1 o ownside 0
[Unas AmMmmannlsd 64 In 23%YoY
AAMIS 4Q63 :n19ngudaveut na=nlsgnst 64 AniRuln 2500
SPALI guanilioiisunuusendus Tundud Nuduid backlog IVaNNsy  21.00/20.50 22.70/23.00  20.00 '
o . w (Upside 17%)
HUUTAD secured revenue U 65 IwuIdu 45%
ATAIU 4Q63 +14%Y0Y +2%Q0Q KU INdnsIISARATU 46,00
SCGP na:ml9nunenioanas doulinnalsus:Tostiansiunu 43.00/43.50 45.50/48.50  40.75 " 'd- 10%)
- e e e » psidae (]
dnnauns:aAusTsiAatiidnuoltivanay
AArIsU 64 Tn 13.8% 970U 63 AmAlAIfiou 2 IMMAD KUU 6.50
WICE 91nUsunrunisvuassudougnususina:aiannsetng uoniu ~ 5.60/5.30  6.25/6.50 5.00 U '.d .
. e e o ox . . psiae /7o
demand vuavauminunnugaiwuiulanainiuiaongau
ARIsoNNSAITUIUT 64 IRUTAR 42%YoY HUURIN 2500
IG  s:uuU software CRM vou Salesforce InulnIsu lla=udnaou 23.30/23.00 25.00/26.00 22.40 '
(Upside 4%)

recurring income guiusoitiov
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$1AUSUTUNSILUNUEIU 61.50 UINVUTUTE MfRlonnaiulunndeusngaiiun 69.50 ila: 71.50
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SPALL... KU yearbook IiuInsARuiduseusuIUILUAL

samagluboulsis:au wSaudryryrnuinatinfiduuon rivliuege:USuTUlAkS IUDATUN 22.70-23.00
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SCGP... AU yearbook 1tiuinsamviauseunuluiuusiy

snARUNauWusowSoudryryaruinatinniduuan rikdiIusltuUsuvulgise nagns Boifiurilsh
IUOSU 43.00-43.50 ANI1 40.75 cut IUOAUSDOVIY 45.50 lla: 48.50 mUaInu
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WICE... KU yearbook IiuINsaaviausoumnuiuiuusiy

s1AAUTULIU 6.00 Ta 10udryryruuan Inge:dluasinunnlui 6.25-6.50 uan uztisaifiurilsido
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7.|aua’tusmo‘mutﬂuwauamumstﬂﬂmumamﬁ'ﬁmu 'Eaunamummsnru‘ma"l.ﬂimnm”l,ﬂ wagiludayaidaininasdada’le weivietl wsEnunaansug Tnawidldd dde (‘usEn”) dlefiuduniaiusasiivanugnaas wia
auuszwuao'ua;gamnmumamo'(ﬂ mwﬂﬂmumﬂi']naaq’tusmo‘mutﬂmwmmsmtaua‘luuuuaamawmm wazsiluanudauiu e Suriddsinglusaeuwindu dearaulfauudacldnandsiudonan Taaussnli
MNufudasuotvisanmsauy wiainaeunsu smmuuiﬂmwumamuuwswa;ga‘tmmunamumwuu uiEnlifuAnraudamsindayaviannudaiulag lllalunnasd Fotfutinaanuiemstdnaniialunsiasandadula
AaumsaIny uanannd UM uag/via viEnlueianasuiEvaaiduimasianalselamilaq AusEnlag Mgnaandelusooudsle

usEnudanswe nawidlae 3da (SCBS) iluusimtasisunasinawiding 3nda (uvnau) (SCB) daviufonnn tayalaq MAizasdu SCB Fingiseadidatlalunsutamdauwintu
usEnuaAnIwe mawadizd 3dn (SCBS) uay usHMudnningIan1snasny Wawdad d1da (SCBAM) luusimtasisunasinawidize 31da (uvnzu) (SCB) avurionua
wsEnudnnswedlnavndae da ("SCBS”) vinvihiiiluguasainwaaag (Market Maker) uaswaanlusdeyuansdnaayius (Derivative Warrants) Tuuansieyaas INTUCH.

unamummnmswaumnm‘luuuaaa-ﬂmumaolumﬂsymmwﬁauwuﬁﬁanm'samdsauﬂaunauﬁaau‘taamu viofl mnuiu 2 un3da unieszd 51A1 9aanu nsaanisal Ny uay/via aayaduiisyyluianans
aifuil (aya”) dianlsvavAdaladiilurayanialivindu waylianauinllaanuain tﬂums’mmuuumunuﬂﬂa‘tﬂ 9 wiadlunsiauada wialwuame usaﬂnmu’mLaua'ﬁamamuamu'ﬂwﬁnwfwn 1aa SCBS uay/wia
A53UNTT WiTNYIU gnaNe uazdunuuad SCBS azlisufinrausannudamale q Weanuavmaniense AnuLdavinanoaau mwmnmumnmmﬂammw anudomefiar wiaanudsmaviiunaduiiias sufivieun
Annnslavianisidadaludayadenan ‘ﬁosaumum”l,u'-nﬁmwmmsqmmnwanﬂs fnasnuielddayaluanasatuiilssnausiudutayauazanuiudy 9 Hudsiansagnaaasauaslunsdagulaainu Tnadayaluy
Lanmsauuu”l,ﬁuu‘mmmaa‘uauam SCBS wininindfada 4 SCBS higunsasusasfiuainugneay ANURNYIAl LARY/Y3a ANUATUEIUNDIADYRAINED LA

SCBSﬂaJuﬂms'Lums‘lﬂm_awuau.ml,wuavgmm'(,umiu.n”’l,'z.lqumm.lauaLﬂuﬂiaﬂﬂﬂmulumaauannma ol lamsatuildageliudamzyanamuiivualiviniu uaginudvfinisvingr daudlas weauns g e
Aune dosa wiauaeulselanuluidenwndiraliinludanwazla 9 uuaaglasuanuiueauiuaradnuaidnwsann SCBS nau

wnasaiuifavinlae usEmusansndlnawidiae s1da ('SCBS”) defisunasinawidind S1da (U2 ((su1a1s”) Lﬂu»gnauusm’mmuﬂtwummm Tesuas avinmindiduilsnsnienisiduaas U39 1AaLseY
Taadaei A0 uay usEvlueiasuds usin daaad 3da (W) way UsEn RSy TnadaviaIms AR (W) ANUWIY 2712 uNIFE UL AT danu AsAIansal MsUsudiu uag/vsa dayaduiiszyly
wnansativfl (aya”) fieglszasdiialadilutayaialulwiniy u,a”"l.uzn'»:mm‘m”l,m'mﬂun'ls'mmtmvumnuﬂﬂa'l,m wadlumsisuada wiawguaune maﬁnmulmaua‘ﬂamamua‘mwﬁnwﬁwn 1ae SCBS uay/via
AT3NANT WITNOIU UaTgNI19uad SCBS tay'lisassufinsannudavialag WoanuLdavnaniense anuiaveaan anuavaannnsiadaan wiamnudomeduduilag a‘vutﬂuwammnnﬁ‘tﬁusanmﬂanamams’t-ﬁ
IGHE] vioil suudousliidaissnsgadanantls inasnuiieldvayaluwanasaruiilsznaudayauaranuiudug udeinsaanauasaulunisdadulaainu dayaluanasaiuidavinduannunastiayad SCBS wiuin
indlada T SCBS Lufusasfoanugnaag auysal uay/mia Asudiutadtanadona

SCBS avuanalunislananiiauasauuaiiagsiden lunisudlavindudayaiuaiiasniagidasuannan lanansaiuddagelvnaawizyaaaniinuatviniy wazinudlifinisving dauilas twauwws ane 3nutng Auwe
qosia wiauwdvmUselamiluidonnaizealyintudnrazlag unsaazlasuanuiusauiuaiadnwalidnwsann SCBS Aau

nssaiuiiavintae vsFnuanniwdlnawidad 1da ("SCBS”) Aofisuanstnawiding e (umzu) (Csu1ais”) dlurdavunalvajusiaodide) Taasuais "l.ﬂmvm‘mtﬂumﬂsnmmommu Lead Arranger 2ag
138N Tnavaa wWnad duwasi A1de (unau) Ay 212 UnIde UNTAsIEU 1A AaAN AsAINIal AUzl uag/via dayaduiisryluanssatud (Cdaya”) finalsraeduialadiiudayarillwvindu wagliana
mﬂ's'm"l,ﬂ'mﬂun‘ns’mmuu“u‘mnuﬂﬂa'ﬁm wiaflunsiauada wiawwuame maﬁnmulmaua‘ﬂamamua‘mwﬁnwfwn 1ng SCBS uag/vianssunns wilngu uazgnanvuas SCBS danlidasiudasdannuidamalag v
aNuiEMENI9as9 ANudEanIvaan anuaannsAadaan vaanudavnaduduiag aumuwam'-nnms’hfman'm-ﬂanamams'(‘ﬁﬂa;ga mu TudeualiinAaiasnsgadanan'ls Wnasuieldayatu
wnansatiuiilsznaudayauazanuiiudug udsinsaanauasaulunisdadulaaimu sayaluanmsaiuidavinduannuastiayad SCBS wivinindada Taa SCBS Lifusasfonnugneag auusal uag/via Asudauuag
AaYRFAINAI

nansatiuidavinias viEmudnniudnawdaed a1da ("SCBS”) defisuasinawndae Sda (uun2iu) (“sunA3”) lurdaviusenaiudiiiagide usEnuannsnginnisnasnu nawigiad a1da ("SCBAM”) dodl
suasinawndiae Sda () Csunans”) dukddaiusavausissdife Tassunais evinmhddudliamnenisiduaag naamuﬂu‘imuﬂiwwumu‘i,msmuumn f%1fa SCBAM ‘lavinminflusdanisnasnuaas
naINUNNTATIESIIRUF U TNSANINAY ARTA ALY 2D 1N3AE uniesed :1A1 damnu nsaanisal nsilseidu way/via wauaauws“n‘lmanmsaunu (“daya”) Hinailszavaialaifuranaialiwiniy uazhiala
mmw"l,mnﬂums'mmu.u.uumnnmmaim viadlunisiauada viawauans usaﬁnmu‘lmauaﬂuamaLauamwanmswu Tae SCBS uay/vianssuns wilngu uazgnansuay SCBS dan'lisassudnsannuidawialag o
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CG Rating 2020 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AIRA, AKP, AKR, ALT, AMA, AMATA, AMATAV, ANAN, AOT, AP, ARIP, ARROW, ASP, BAFS, BANPU, BAY, BCP, BCPG, BDMS, BEC, BEM, BGRIM, BIZ, BKI, BLA, BOL, BPP, BRR, BTS, BWG, CENTEL, CFRESH, CHEWA, CHO*,
CIMBT, CK, CKP, CM, CNT, COL, COMAN, COTTO, CPALL, CPF, CPI, CPN, CSS, DELTA, DEMCO, DRT, DTAC, DTC, DV8, EA, EASTW, ECF, ECL, EGCO, EPG, ETE, FNS, FPI, FPT, FSMART, GBX, GC, GCAP, GEL, GFPT, GGC, GPSC, GRAMMY,
GUNKUL, HANA, HARN, HMPRO, ICC, ICHI*, III, ILINK, INTUCH, IRPC, IVL, JKN, JSP, JWD, K, KBANK, KCE, KKP, KSL, KTB, KTC, LANNA, LH, LHFG, LIT, LPN, MAKRO, MALEE, MBK, MBKET, MC, MCOT, METCO, MFEC, MINT, MONO,
MOONG, MSC, MTC, NCH, NCL, NEP, NKI, NOBLE*, NSI, NVD, NYT, OISHI, ORI, OTO, PAP, PCSGH, PDJ], PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC,
RATCH, RS, S, S & J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SIRI, SIS, SITHAL, SMK, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSSC, SST, STA,
SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO, TCAP, TFMAMA, THANA, THANI, THCOM, THG, THIP, THRE, THREL, TIP, TIPCO, TISCO, TK, TKT, TMB, TMILL, TNDT, TNL, TOA, TOP, TPBI, TQM, TRC, TRUE, TSC, TSR, TSTE, TSTH,
UAC, TTA, UBIS, TTCL, UV, TTW, VGI, TU, VIH, TVD, WACOAL, TVI, WAVE, TVO, WHA, TWPC, WHAUP, U, WICE, WINNER

Companies with Very Good CG Scoring

2S, ABM, ACE, ACG, ADB, AEC, AEONTS, AGE, AH, AHC, AIT, ALLA, AMANAH, AMARIN, APCO, APCS, APURE, AQUA, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, AUCT, AWC, AYUD, B, BA, BAM, BBL, BFIT, BGC, BIC, BICHI,
BROOK, BTW, CBG, CEN, CGH, CHARAN, CHAYO, CHG, CHOTI, CHOW, CI, CIG, CMC, COLOR, COM7, CPL, CRC, CRD, CSC, CSP, CWT, DCC, DCON, DDD, DOD, DOHOME, EASON, EE, ERW, ESTAR, FE, FLOYD, FN, FORTH, FSS, FTE, FVC,
GENCO, GJS, GL, GLAND, GLOBAL, GLOCON, GPI, GULF, GYT, HPT, HTC, ICN, IFS, ILM, IMH, INET, INSURE, IRC, IRCP, IT, ITD*, ITEL, J, JAS, JCK, JCKH, JMART, JMT, KBS, KCAR, KGI, KIAT, KOOL, KTIS, KWC, KWM, L&E, LALIN, LDC,
LHK, LOXLEY, LPH, LRH, LST, M, MACO, MAJOR, MBAX, MEGA, META, MFC, MGT, MILL, MITSIB, MK, MODERN, MTI, MVP, NETBAY, NEX, NINE, NTV, NWR, OCC, OGC, OSP, PATO, PB, PDG, PDI, PICO, PIMO, PJW, PL, PM, PPP, PRIN,
PRINC, PSTC, PT, QLT, RCL, RICHY, RML, RPC, RWI, S11, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SEG, SFP, SGF, SHR, SIAM, SINGER, SKE, SKR, SKY, SMIT, SMT, SNP, SPA, SPC, SPCG, SR, SRICHA, SSC, SSF, STANLY, STI,
STPI, SUC, SUN, SYNEX, T, TAE, TAKUNI, TBSP, TCC, TCMC, TEAM, TEAMG, TFG, TIGER, TITLE, TKN, TKS, TM, TMC, TMD, TMI, TMT, TNITY, TNP, TNR, TOG, TPA, TPAC, TPCORP, TPOLY, TPS, TRITN, TRT, TRU, TSE, TVT, TWP, UEC,
UMI, UOBKH, UP, UPF, UPOIC, UT, UTP, UWC, VL, VNT, VPO, WIIK, WP, XO, YUASA, ZEN, ZIGA, ZMICO

Companies with Good CG Scoring

7UP, A, ABICO, AJ, ALL, ALUCON, AMC*, APP, ARIN, AS, AU, B52, BC, BCH, BEAUTY, BGT, BH, BIG, BKD, BLAND, BM, BR, BROCK, BSBM, BSM, BTNC, CAZ, CCP, CGD, CITY, CMAN, CMO, CMR, CPT, CPW, CRANE, CSR, D, EKH, EP, ESSO,
FMT, GIFT, GREEN, GSC*, GTB, HTECH, HUMAN, IHL, INOX, INSET, IP, JTS, JUBILE, KASET, KCM, KKC, KUMWEL, KUN, KWG, KYE, LEE, MATCH, MATI, M-CHAI, MCS, MDX, MID, MM, MORE, NC, NDR, NER, NFC, NNCL, NPK, NUSA,
OCEAN, PAF, PF, PK, PLE, PMTA, POST, PPM, PRAKIT, PRECHA, PRIME, PROUD, PTL, RBF, RCI, RJH, ROINA, RP, RPH, RSP, SF, SFLEX, SGP, SISB, SKN, SLP, SMART, SOLAR, SPG, SQ, SSP, STARK, STC, SUPER, SVOA, TC, TCCC, THMUI,
TIW, TNH, TOPP, TPCH, TPIPP, TPLAS, TTI, TYCN, UKEM, UMS, VCOM, VRANDA, WIN, WORK, WPH

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or
completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By
accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. SCB Securities Company Limited does not conform nor certify the
accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition

(Not |ncIud|ng listed compames qualified |n the "no announcement of the results" clause from 1 January 2019 to 19 November 2020) is publicized.

* ysEnvtanssumMInianusnsTa L Eniiindmunsiduquaianis wu msnsevinfalimAundnning nsnase AasFldu usu denisladdaya CGR asaszniindernndenainlsznausn

Anti-corruption Progress Indicator

Certified (165un155u5a9)

2S, ADVANC, Al, AIE, AIRA, AKP, AMA, AMANAH, AP, AQUA, ARROW, ASK, ASP, AYUD, B, BAFS, BANPU, BAY, BBL, BCH, BCP, BCPG, BGC, BGRIM, BICHI, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH,
CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COL, COM7, CPALL, CPF, CPI, CPN, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DTC, EASTW, ECL, EGCO, FE, FNS, FPI, FPT, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPSC,
GSTEEL, GUNKUL, HANA, HARN, HMPRO, HTC, ICC, ICHI, IFS, INET, INSURE, INTUCH, IRPC, ITEL, IVL, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWC, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAKRO, MALEE, MBAX,
MBK, MBKET, MC, MCOT, MFC, MFEC, MINT, MONO, MOONG, MPG, MSC, MTC, MTI, NBC, NEP, NINE, NKI, NMG, NNCL, NSI, NWR, OCC, OCEAN, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDI, PDJ, PE, PG, PHOL, PL, PLANB, PLANET,
PLAT, PM, PPP, PPPM, PPS, PREB, PRG, PRINC, PRM, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S & J, SABINA, SAT, SC, SCB, SCC, SCCC, SCG, SCN, SEAOIL, SE-ED, SELIC, SENA,
SGP, SIRI, SITHAI, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPC, SPI, SPRC, SRICHA, SSF, SSSC, SST, STA, SUSCO, SVI, SYNTEC, TAE, TAKUNI, TASCO, TBSP, TCAP, TCMC, TFG, TFI, TFMAMA, THANI, THCOM, THIP, THRE, THREL,
TIP, TIPCO, TISCO, TKT, TMB, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TPA, TPCORP, TPP, TRU, TRUE, TSC, TSTH, TTCL, TU, TVD, TVI, TVO, TWPC, U, UBIS, UEC, UKEM, UOBKH, UWC, VGI, VIH, VNT, WACOAL, WHA,
WHAUP, WICE, WIIK, XO, ZEN

Declared (Uszndtanunsuai)

7UP, ABICO, AF, ALT, AMARIN, AMATA, AMATAV, ANAN, APURE, B52, BKD, BM, BROCK, BUI, CHO, CI, COTTO, DDD, EA, EFORL, EP, ERW, ESTAR, ETE, EVER, FSMART, GPI, ILINK, IRC, J, JKN, JMART, JMT, JSP, JTS, KWG, LDC, MAJOR,
META, NCL, NOBLE, NOK, PK, PLE, ROINA, SAAM, SAPPE, SCI, SE, SHANG, SINGER, SKR, SPALI, SSP, STANLY, SUPER, SYNEX, THAL, TKS, TOPP, TRITN, TTA, UPF, UV, WIN, ZIGA

N/A

3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, AEC, AEONTS, AFC, AGE, AH, AHC, AIT, AJ, AJA, AKR, ALL, ALLA, ALUCON, AMC, AOT, APCO, APCS, APEX, APP, AQ, ARIN, ARIP, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASN, ATP30,
AU, AUCT, AWC, BA, BAM, BC, BCT, BDMS, BEAUTY, BEC, BEM, BFIT, BGT, BH, BIG, BIZ, BIC, BLAND, BLISS, BOL, BR, BSM, BTNC, BTW, CAZ, CBG, CCET, CCP, CGD, CHARAN, CHAYO, CHG, CITY, CK, CKP, CMAN, CMO, CMR, CNT,
COLOR, COMAN, CPH, CPL, CPR, CPT, CPW, CRANE, CRC, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DHOUSE, DOD, DOHOME, DTCI, DV8, EASON, ECF, EE, EKH, EMC, EPG, ESSO, ETC, F&D, FANCY, FLOYD, FMT, FN, FORTH, FVC,
GENCO, GIFT, GL, GLAND, GLOBAL, GLOCON, GRAMMY, GRAND, GREEN, GSC, GTB, GULF, GYT, HFT, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, III, ILM, IMH, IND, INGRS, INOX, INSET, IP, IRCP, IT, ITD, JAK, JAS, JCK, JCKH,
JCT, JR, JUBILE, JUTHA, JWD, KAMART, KC, KCM, KEX, KDH, KIAT, KK, KKC, KOOL, KTIS, KUMWEL, KUN, KWM, KYE, LALIN, LEE, LEO, LH, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MATCH, MATI, MAX, M-CHAI, MCS, MDX, MEGA, METCO,
MGT, MICRO, MIDA, MILL, MITSIB, MID, MK, ML, MM, MODERN, MORE, MPIC, MVP, NC, NCAP, NCH, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NPK, NRF, NTV, NUSA, NVD, NYT, OHTL, OISHI, OSP, OTO, PACE, PAE, PAF, PERM, PF,
PICO, PIMO, PJW, PMTA, POLAR, POMPUI, PORT, POST, PPM, PR9, PRAKIT, PRAPAT, PRECHA, PRIME, PRIN, PRO, PROUD, PTL, RAM, RBF, RCI, RCL, RICHY, RJH, ROCK, ROH, RP, RPC, RPH, RS, RSP, RT, S, S11, SA, SABUY, SAFARI, SAK,
SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCGP, SCM, SCP, SDC, SEAFCO, SEG, SF, SFLEX, SFP, SFT, SGF, SHR, SIAM, SICT, SIMAT, SIS, SISB, SK, SKE, SKN, SKY, SLM, SLP, SMART, SMT, SO, SOLAR,
SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STAR, STARK, STC, STEC, STGT, STHAI, STI, STPI, SUC, SUN, SUTHA, SVH, SVOA, SWC, SYMC, T, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TGPRO, TH, THANA, THE, THG,
THL, THMUI, TIGER, TITLE, TIW, TK, TKN, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQM, TR, TRC, TRT, TRUBB, TSE, TSF, TSI, TSR, TSTE, TTI, TTT, TTW, TVT, TWP, TWZ,
TYCN, UAC, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UT, UTP, UVAN, VARO, VCOM, VI, VIBHA, VL, VNG, VPO, VRANDA, W, WAVE, WGE, WINNER, WORK, WORLD, WP, WPH, WR, YCI, YGG, YUASA, ZMICO

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of June 24, 2019) are categorised into: companies that have declared their
intention to join CAC, and companies certified by CAC.



