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nuoluu SET

SET : Guslliuwngauasunn 1450-1460 n1a: 1400-1410 9A mUEAU dounseuuugnInan
IUOATU 1530-1560 9M

nagns 151991l bullish nanAuine Inswesnadnunaniu:lisedryryrrunisiingo
ipgnSuwasmINuNls luzun Selective Buy lla:Ivn1lsSog19s:10nS:9d

SET daily

- 1,600.00
1,502.26)
:1,300.00
$1,200.00
©1,100.00

:1,000.00
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yaAlWugiu SET

SET : yarduiino (Anwavad DELTA aonlundo) Inunnifiguds:uarunasinlsdi
vou SCBS lla:nann 9:InsA P/E Ais:Aundn 19-20 Inn

SCB5 Coverape

2016A 2017A 2018A 2019A 2020F  2021F
Net Profit (Btm) 665,099 744,045 722,677 668,406 395,947 560,500
EPS 90.63 97.12 95.72 86.19 51.06 f2.1F
Growth (%) 32.94 7.16 (1.44) (9.95) (40.76)  41.56
PE (x) 16.53 15.42 19.65 17.38 29.34 20.71
Consensus

2016A 2017A 2018A 2019A 2020F  2021F
EPS 93.70 99.66 96.34 67.28 57.24 76.60
Growth (%) 26.78 6.36 (3.33) (9.40) (34.42)  33.82

PE (x) 15.99 15.03 15.55 17.16 26.17  19.56
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DXYO : hndullinan 89.00 9a JnudltiunivAnlAsioriusion 91.60-92.00 9
ATUNIWSOU KINBUIMUD 92.10 9nln Ulon1aidasunuoluy

daily

102.000
100.000
98.000
96.000

.~ 94.000

.~ 88.000

modified_stochastic_oscillator1
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ANITUUIN : INdanAUTuNseU 29.80-30.20 unn Tnerniiun:a 30.20 uTn
unuoltusounilunusioru 30.70-31.00 un

USDTHB daily
33.0000

325000

i 320000

‘h; | R “L ) |.! H-“‘-,

i M el 231.5000
.\w;’r \‘gm!mﬁm!éih_ = ‘~
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nuoltiusaAInavA

S1ANaVAN : dnudltivavrkusionu 1800 lla: 1767 InSury niuannu
Bunnlun1No1 Ano-Wunonauln Ineidnuoniun 1888-1890 IKSury
nayns god:=auusionu 1800-1812 IKSuUry MINI1 1767 IKSENY cut

IQXGL

daily

Y

©2,100.00
*2,000.00
*1,900.00
1,854.79

*1,800.00

*1,700.00
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S1ATUIIU : 1INSVIUNSaU 50-60 ISy Inun1wsouuad Upside 9111AN
NSOUUUUSIONU 60 InSury daunsmininga 50.00 InSury 2:10udtyryaruau

IQXBRT daily
/100.0%

| M\ 180.00
W I'r' 4. TN i |
137764 A N L i |

13/61.8% " . ) : '/’---{ 6000

'55.34
13/ 50.0% |

13/38.2% 4000
13 /23 6% :

120,00




Performance ATNIU=U1 Blocktrade TuU 63

wamaulinua:auved Blocktrade Portfolio Athe research uzinful 63 ogif 38.13% (14U
gov) TnuyaA luasnuvay Portfolio ISUFUYIN 3 &uun IWLVWIdU 4.14 &uuin (1§u

Findov), Win rate 10a8naUn 46%

portfolio acc.return

== e= == SET return

Win rate = 46%

portfolio value (MB)

-20% by i
| P )
-40%
g O O O o OO O 0 O OO o D oo o O
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M™osd v s = o & o o 00 o o on o I~ I
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05-08-20
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28-09-20
02-10-20
09-10-20
16-10-20
27-10-20
02-11-20

11-11-20
18-11-20
25-11-20
01-12-20
08-12-20
16-12-20
24-12-20
30-12-20
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38.13%



wans:nuvedmsivasunladlusA1fiu DELTA sio SET Index

DELTA SET

Price Index %Chg Chg (9m)
1000 1549.03 3.42% 51.15

844 1531.53 2.25% 33.65
744 1520.32 1.50% 22.44

644 1509.10 0.75% 11.22
544 1497.88 | 0.00% - <« $9URSUR 22 U.A. 2564

444 1486.66 | -0.75% |- 11.22
344 1475.44 | -1.50% |- 22.44
244 1464.23 | -2.25% |- 33.65
144 1453.01 -3.00% |- 44.87
44 1441.79 | -8.74% |- 56.09

* N1s31AS1:KAIIUDUIND (Sensitivity analysis) va\]msulé'uwllJa\ﬂummﬁu DELTA nne)
100 UAN 9:r"lK SET Index IWAsunUad 0.75% rdo 11.22 9a AUSMUIINSIAUAIUR 22

UNSIAU 2564



Performance KU Top pick “YEARBOOK2021”

AU Top pick “YEARBOOK2021” Ihwanoulnuysu: SET Index UUAIGISUNU=LN

Stock  25/12/2563 25/01/2564  %chg.

EA 45.00 63.25 40.6%
IP 13.20 16.90 28.0%
G 21.60 26.25 21.5%
TNP 3.40 4.04 18.8%
WICE 5.15 5.80 12.6%
SCGP 42.75 47.00 9.9%
BDMS 20.70 21.40 3.4%
THREL 3.20 3.22 0.6%
MINT 26.00 25.75 -1.0%
SPALI 20.20 19.80 -2.0%
avg. 13.3%
SET 1,486.31 1,496.05 0.7%

Voyadun 25 u.A. 64 19a1 12.30 U.



astlUTATLINa lon1awngaugy...nagnsadnuidiuinsavausuntinaule

o FoudUmKRuuLIASTRUINEINSIATBAIDETUNSOU 1500-1550 9A FUNS:NIUSUAIHAR 1500 YAIToSUANSA
LUUN KAJ Valuation 1SURdIA:VIRT998UINTHL SoUMIEUISSUWANS:NUINISIVIBAUWSTWanA1 917 DELTA

(-24%), BAY (-5%) nadvoauans:nuno:Inavuanineuriwsiwanlnun nan. insoua:uaunls

* s:g:nnlUIsIoVdN natnidlontadsuadnanSowngau Hau Upside id91nANa:idnduIdgnfovinniuuiniu
o1 UnowduwouvavduAilnAnturinsANISUUSUADAY (D0IKdad ¥10a1a Volwea 814 Tan:iiAN) 1a:fous:3y

Fund Flow Tnaoan (uaulonnan SET Index 2:1U 1650 1Jululfignn nan Fund Flow TuThariaundausuuin)

* nagnsnisadnu : 1Is78ulU bullish natnarulng Inswasnainuraniu:lksadryryrrunisiinge ndainsSuwasning

Anls uzun Selective Buy llazifiurinlsognus=0ns:3u TuAu 3 8 aud
1) Global Policy Play : EA*, KCE, HANA
2) Domestic lla: Reopen Tuus:inf : GiunguAldaniia:ngunisiwng CPALL CPN BJC BDMS* BCH RJH
3) 4Q63 Earning Play : SCGP*, BDMS*, CPF, TU, ZIGA, TNP*, WICE*, IP*, THREL*, SPALI*, IIG*

(* 10UKU Top Picks Yearbook 2021 Mitis1AMAUUNIADNVULAISY llu:8aIlas1A1doumalia: Upside IUANINILUINTU)



Au Market Cap. > 1 iduau. NiisAdsuaniisy > 3% fugou 2 dUmrniou

% Chg Price 2 Week Market Cap. (U1N)
PTT (7.60) 1,128,238,351,875.00 48.88
AOT (8.43) 853,570,575,000.00 30.00
DELTA (24.23) 678,575,598,016.00 22.35
ADVANC (4.07) 526,319,113,401.00 36.23
GULF (8.78) 395,993,812,432.50 26.71
BAY (5.19) 235,384,376,736.00 23.12
GPSC (3.35) 223,463,552,334.75 24.74
INTUCH (3.75) 185,175,919,351.50 78.99
KTB (4.69) 170,507,947,250.00 44.93
KTC (17.26) 163,724,213,445.00 35.63
BTS (4.46) 127,003,542,807.80 59.66
BEM (8.51) 126,101,250,000.00 54.02
TOP (3.48) 113,221,546,951.50 51.96
TMB (4.13) 111,834,923,580.80 29.59
TRUE (7.26) 110,782,408,399.32 31.86




5 HUllu=u Selective Buy

luoSu usMU
STOCK
(Un) (Un)

EA

SPALI

SCGP

BDMS

CPN

Us:1iJudnssnanumined sneus naziolwii une:1iunouidu
§Usssumm‘7u havanwaudryninouansdivoulnsanissAge
TUnda Anannlsu 64 In 23%YoY

AAMIS 4Q63 :n19ngudaveut na=nlsgnst 64 AniRuln
guanilaifuunuusendue Tunaus Nual backlog IVIINSY
nUUlAG secured revenue U 65 IWuIJu 45%

ATAYU 4Q63 +14%Y0Y +2%QoQ KULUINSASIMISARTU
na=AntdsneneniDuanad doullinalaus:Tostonsunu
InnAuns:AusTsiAatibnusltivanay

ANAVU 4Q63 +28%Y0Y +65%QoQ KUUINNISVIgIIUaINU
Tu BH vruzAn1ss:uansaulruAnwans:=nuluisdini 2Q63
nusltivwanasaAduviuavusioitioviiosgtiounaavonikum

ANWaUs:NauNs 4Q63 Wumd QoQ doul 64 AMAYIIUIUL
unldusnise:naudugs:auunmna:eniannisiidouanAgnln
Tugosdangl IngnuididagugnisAng IKdTKU 2 dvn

62.50/61.75

19.60/19.20

46.50/44.50

21.10/20.90

52.00/50.50

66.50/69.50

21.00/22.30

50.00/52.00

22.00/22.80

54.50/57.25

9/ Stop loss| 1UMUIEWUZIU

57.50

18.70

42.00

20.30

48.50

55.00
(Downside 10%)

25.00
(Upside 26%)

48.00
(Upside 8%)

26.00
(Upside 23%)

61.00
(Upside 15%)



EA ...AU Selective Buy

. o o d ,
»
»

sTAAUINADTUKanIUD 61.75 nazdinsazauwas maidloniavulunadounuasinu 66.50 lia: 69.50

16 nuztihseiffurinlsinuosu 62.50/61.75 Inel 57.50 10u9A stop loss

Energy Absolute PCL daily
_ S ©70.00
_ =4~
l ;63.56’0
: 60.00
: 55.00
. 50.00
: 45,00
. 40.00
100.0% / 38.05 - 3500
modified_stochastic_oscillator1
—— o 100.0000
o NN, b | e0.0000
: — 0
macd1
] / 5.00
S L e )
VolumeUnits1
S PSSO T 1 1 1T ITTT £ 125000000
"20 Sep 09 15 21 25 Oct 07 14 20 27 Nov06 12 18 24 Dec08 16 22 2108 14 20 26 Feb 05 11 17 23 |
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SPALI ... AU Selective Buy

sTAAUINADTUKARIUD 19.40 BNMYdryrynru stochastic 11ng oversold area 139 AMA9LN9:I0U
n1sin rebound Yu Tnebiluasinui 21.00 1a: 22.30 U FuNudsUaEn 19.60 na: 19.20 uan Tney
13 18.70 10u9A stop loss

Supalai PCL daily

i 565 755 57 1 22.00

55 6% 150 64 {
19.80'0

38.2% /1957 ]
E0.0% /1870

s lll Eéi 618% /1784 18.00

Full

B T RS ha.. - e ]

. 16.00
100.0% /1504

modified_stochastic_oscillator1

3 e, e £ 100.0000

NN %\/ S 50,0000

3 — ] 0

macd1

3 I 050
3 _ 0

- 15,000,000

'20 10 ‘I? 21 Sep09 15 21 25 Oct 07 14 20 27 Nov06 12 18 24 DecDB 16 22 21 08 14 20 26 Feb 05

© 2021 ThaiQuest Limited

https:/Awwew thaiquest.com/products Aqprofessional /



SCGP ... KU Selective Buy —

snARUduATagTuNuSItivUSUTUIGFe Us:1iDunuaginui 50.00 N1a: 52.00 11U93U 46.50-44.50 Tnels
42.00 1Ju9n stop loss

| SCG Packaging PCL daily

h.-
'!

meodified_stochastic_oscillator1
] o — —__———  1100.0000
\E—J : 50.0000
_ 0
macd1 )
\ - 2.00
VolumeUn|t51
| | | | S 250,000,000
20 27 29Nov 05 09 1‘1 13 ‘17 19 23 25 Dec 04 09 15 17 21 23 25 2921 06 08 12 14 18 20 22 ‘
© 2021 ThaiQuest Limited https:/Awww thaiquest.com/products Agprofessional /-
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BDMS ... KU Selective Buy

SIAAUINSIADEINABU KN break Wu 21.50 TUTE 9:10udryryaruuon UsziGunuofinui 22.00
llaz 22.80 IIU2SU 21.10-20.90 [ngld 20.30 10u9A stop loss

Bangkok Dusit Medical Services PCL daily
© 24.00
v |
+ I - 22.00
_* —-—i - .J_J___—-...* = E - _21 30
[ / / R4 |
20.00
LS ]
= - 18.00
meodified_stochastic_oscillator1 -
2 J —,_ _ 100.0000
/ -\\ur’_‘{\ e ¢ 50,0000
] - 5 0
macd1
: ' 1.00
E /\ _ 0
S .. 3
VolumeUnits1 :
A N I T I T L1 | | I A I I A AR EITI I I B R O B I B N R R R R T T A I I T BT RN § 1o
2009 14 16 20 22 27 Nov 050911 1317192325 Dec 04091517 2123 25 2‘1 07 11 13151921 2527
© 2021 ThaiQuest Limited https:/Awww thaiquest.com/products Agprofessional /-
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CPN ... KU Selective Buy

s1AAUSIegTuNuSTtiuUSUTU Us:iTunuasinui 54.50 11a: 57.25 1U9SU 52.00-50.50 Ineld 48.50
1Ju9A stop loss

Central Pattana PCL daily
- 55.00
|+ 53.25
© 50.00
0.0% [ 46.36 _ 4500
- 40.00
- 100.0000
= 50,0000
TN P _5
0
- 0
.................. ||||I||.||.||I|..|||I|I|||||I||||..| T N EEDIDDD'DDD
2009 1415202227 Nov 0509111317192325 Dec 04091517 212325 2'1 07 11131519 21 25 27 ‘
© 2021 ThaiQuest Limited https:/Awww thaiquest.com/products Agprofessional /-
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adayatunsnuiifludayaitinsndawasassiso munmmummmmmﬂm’imuvn"l,ﬂ uay Lﬂu‘uauammaﬂma wifadale weirvfod uswvmanniwd ‘Inawndiad 1de ((uiEn”) Tldduduniaiusasfivanugnsas viaauysal
AavAdYRAINE NG TA mmr-mmumﬂﬂnaaU'Luim\nuul,ﬂutwmnwsmtaualunuuawaanmw uasiuanudauiu an Suirilsing usaouwiniuy doanauldsuwladlanmandoiudenan TaausEmlisniudasusiol
sy wialinaenunauy sanuiFavinduiamauwnsdayaliuainaonuwintu v lifuAnraudansnidayaniaanuaaiulen Tldlunansed Foifutinaonuieaistdnanfialunsiasandadulanaunisamu
uanani u3En uay/viza nmw‘lumiawaauﬂ:nnm'-mmul.nuwaamawaﬂi“‘iuﬂulm fundnlag Mignaandelusaouidsles

wEnudaAnswe nawidlug 3da (SCBS) uusindasisunasinawidiag S1da (uunzu) (SCB) daviufonua tiayalag MAertasiu SCB fingusravamialalunisusauiauvintuy
wiEnudanswe nawidiag 31dn (SCBS) uay u3Enudnninginnsnainy Wnawndae s1da (SCBAM) iluusintdasisunasinawidizg a1da (uunau) (SCB) daviurionua
wEnuannswenawdae 31da (\SCBS”) vinnthiidlugguasainaaas (Market Maker) ua”;{aan'(ua"nﬁsyumaﬁmﬁauﬁuﬁ (Derivative Warrants) Tuvjuaniieyuag INTUCH.

fdnaenuasdnmnaay WBaaluvilvdadnunaslugduansdndayiusdonanatvsaunaunaudadulaainu woil anuwiu 217 unide unitased ;10 damu nMseanisal asdsafiu uay/vda dayaduiistylulanansaiiy
i ( aaya”) fingustaodiialadiiudayaria v uag'bianainldiaum wWunshiduusinuduaeale 9 wiadlunsiwuada wiawwuane wiathmulvisuadaniaiauamadondnning 1aa SCBS way/vianssunis
wifnou gnang uazdunuuay SCBS arlifufinvaudaanuidamala 9 ioanudamanioasy anudamanisdan anudemaainnsiadayan anudamafitas wiaanudemadidunaduitias sufiiveunannnislzvia
mimanaluwauamnma ﬂmﬂumu.m"l,umnmmuammmmuwanﬂi fnaonuiielaiayaluanasaiuthlsznausududayanazanuiiudu 4 nuisiasaanauasauaslumsdadulaay Taadayalulanansafuilasuun
mntmawauam SCBS wiuinndada de SCBS Lisnunsasusasfonugnaag AnuENysal uay/vsa ANNASLEILBAITANARINA1LE

SCBS avyudnalunslananfausiavgifm tunsudluinduiayaiiuafoasiiagbisasuannan Wil anasatiufidadeiiumamizyuanamuidivualivindy wasinuilvfinnsvingh dauwdas iwauwws 2e wine Auwa
fosia wiausmlsyladiluiiowaiadlaintudnrale 9 Buuaazlasuanuiugauiuaiadnsaldnrsain SCBS nau

wnansatiuidavinlas ws¥vannswdlnawdud s1da ('SCBS”) defisunarsinawidiae 1ia (umﬂu) (‘suas”) lugdariunalnaiusiiaodided Taasunas lavinmihddluilsneiemsiduuas 15 1e3alasaing
Aouad e uay usEvnluetasiuds uisv diaaad 1A () uag UsEN RSy TaadaeiaIms A1Aa (i) AUiL 27 UNIE undesed 101 damu AsAanisal Msdseiu uay/vsa dayaduiiszululanansaiiu
i (“daya”) fingiszaediialadiiudayaia iy u.a""l,um'»:mmm"l,mﬂl.ﬂumi‘mmu,u"munuﬂﬂa'Lm wsadlunsiwuada viawauaune maﬁnmuluLﬂuaﬂuamamuamwanmwu Tne SCBS uay/vsanssunls wilnoiu uas
anaauag SCBS day'lidasfufinsamudamialan Moanudamanieass anudamanedan anndamannnisdaduan waandamadududas autﬂuwam’-nnms’wmamsmanamami‘lwaua viodl sudiouelu
NAaaonsgadanan’ls dnamuieldrayaluanmsatuiilsznavdayawaranuwindug sudsinsaanauadaulunsdadulaaimu tayaluanssaiuidavinduannunaeriayai SCBS wininidada Tan SCBS i
Fusavdvmnugneay auysal uay/usa AU UUAIAAYRAINAT

SCBS aviudnalunslinaifazasauuaiaosiderlunisudludiundurayaiiiuafoamtagbisasuannan wnasatiuidadelviudanizuanaiivuawinty wasiudlifinnsving dauda wawws a1e it Aunweh &9
sia wiausdvwlsslasiludowndizd i ludnrazlag tunaazlasuanuiusauiuaiadnsaldnmsain SCBS Aau

inansatiufidaviniae vidvmdnnswed lnawialaed $1in (“SCBS’) defimnasinawdaed i (umﬂu) (‘suans4”) dlugdaiuneluguaiiasgifo Taasuais avinnidduilinsnnienisidu Lead Arranger 2a9 u3sn
Tnauaa wnas duuasd da (i) AMIAY 210 unTdE undianed 1A daAu nsAianisal Msdseiu uay/via aayaduiisyululanansaiud (iana”) fanlssaediRaladifludayarialadvingu uazbianagau'le’
11Lﬂumi'(,umuu“mu.numma‘lm vdadlunsisuadia vidawauazns maﬁnmuwmuamamamuamwanwiwu Tae SCBS uay/vsanssuns wilnou uazgnateuas SCBS tanlidasiudadamudawialag Woanudame
N9A59 ANAFEMIENIIEAN ANULREEANASAARAN niamnudameduduiiag autﬂuwammnmi‘l-z.msamimanamamiw'uaua viotl Sandousliandaiasnsgadananils inasnuieldranaluanasatiuiilsznay
aayauaraNuiudug nudsinsaanauasaulunisdadulaninu dayaluianasatuidavinduannunasdayad SCBS winsnindada Taa SCBS Lisusasdvmnugneay &uysal Lay/mia ATUAIUADIADYARINR

nasatuiiinvinlas uvsEnudanswadlnawidaed 1da ("SCBS”) Fofisuansinawidind 31 (uvn2iu) (“su1As4”) nJucgnawunu'mcuumwnmmm wsEFnRIANSnEgIaniIsnasnu Inawidled e ("SCBAM”) Aofisunans
Tnawdizd $da (uzu) (‘suinis”) Lﬂu»gnauusm’mmuﬂtwummm TaasUIAI5Y ”Lsmmu'mLﬂumﬂsnmmammuﬂaa namuswiﬂsaaswawugwuimﬂumﬂu #31ia SCBAM ”Lsmmu'mLﬂu»ﬁmmsnamuwaa N2INUTIU
TasoaeiugsIuInsANAN GSa AUy 2 unIde uUnIaed ;1A aAN AsAIanIal sl uaz/via dayaduiistyluanssatud (Cdaya”) finglszavdialadifudayaria iy warlianaganulainiy
ms’(umuuvumnuﬂﬂa’mq wiadlunsiwuada viawsuaunn usaﬂnmulwtaua'ifamamuamuuﬁnm%wu Tne SCBS uaz/vianssunis wilngiu uazgnaneuay SCBS danlidasiufindamnuidamalag Weaudamanonse
anuavaan anuEamaannnsiadaan viamnudoveduduiiag a‘”utﬂuwamq'mmi‘tﬁusan‘ns;ﬂaaaman‘nsw’uaua Weil aufoualiisrdaiasmsganiananils dnasnuislddayalulanssatudilsznavdana
wazANUWindug Nudsinsaanazasaulunsdadulaaeny dayaluanasaiuiiarvihduannunaedayad SCBS wivinidiada 1aa SCBS Luifusasfoanugnaag auysal uag/via asudiuuadtanadonad

ﬂ']i‘ﬂa'Ll']LIW'!LQaiﬂlla aaﬂﬁu (Futures and Optlons) ummtauummmanalutnmwa‘ummuamuuuumﬂm Fo'lumang ﬂlln]JlIﬂﬂﬂ‘Vlﬂﬂ‘u vmu ﬂa‘uﬂ']iﬂﬂNUIQSJJB'LI']LIW'JLQBENLLR aaﬂﬁu mwumiwaﬁmmagwumamiwu
mnﬂi“ﬂm‘lumsmwu ﬂi“ﬂnmim’(umsaomuﬂaumu maamumwmuammwummmuauiuimamaianmau LuaamnummLﬂu"l,ﬂ"l,mvwnumaﬂml.smwuaamumnnﬂwuaamutiuu.in VI']Uﬂ'!SWQWim']ﬂGﬂT]lIlﬂtl\‘]VI\'l‘Mllﬂ'l/la']Q

mmﬂumnmwamwhmamuavaaﬂﬁu uamwumsmmﬂu’tamwumumuma u.a.,/ma 'Lunsmmuﬂamﬁu vnumﬂlamu,u.,mmnwﬂinﬁ1momimwu

wnasatiufidadeiifumnizuanainiviua (intended recipient) wintfu wazinusilviglathdayatluanssaduifllvingh desia iwawns 20a e daaan inaanuan watllusevndsslamiludondiad Bideidnsia
q Taa'lildsuauanauaiadnwaldnusain SCBS tflunisaleniin
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CG Rating 2020 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AIRA, AKP, AKR, ALT, AMA, AMATA, AMATAV, ANAN, AOT, AP, ARIP, ARROW, ASP, BAFS, BANPU, BAY, BCP, BCPG, BDMS, BEC, BEM, BGRIM, BIZ, BKI, BLA, BOL, BPP, BRR, BTS, BWG, CENTEL, CFRESH, CHEWA, CHO*,
CIMBT, CK, CKP, CM, CNT, COL, COMAN, COTTO, CPALL, CPF, CPI, CPN, CSS, DELTA, DEMCO, DRT, DTAC, DTC, DV8, EA, EASTW, ECF, ECL, EGCO, EPG, ETE, FNS, FPI, FPT, FSMART, GBX, GC, GCAP, GEL, GFPT, GGC, GPSC, GRAMMY,
GUNKUL, HANA, HARN, HMPRO, ICC, ICHI*, III, ILINK, INTUCH, IRPC, IVL, JKN, JSP, JWD, K, KBANK, KCE, KKP, KSL, KTB, KTC, LANNA, LH, LHFG, LIT, LPN, MAKRO, MALEE, MBK, MBKET, MC, MCOT, METCO, MFEC, MINT, MONO,
MOONG, MSC, MTC, NCH, NCL, NEP, NKI, NOBLE*, NSI, NVD, NYT, OISHI, ORI, OTO, PAP, PCSGH, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC,
RATCH, RS, S, S & J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SIRI, SIS, SITHAI, SMK, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSSC, SST, STA,
SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO, TCAP, TFMAMA, THANA, THANI, THCOM, THG, THIP, THRE, THREL, TIP, TIPCO, TISCO, TK, TKT, TMB, TMILL, TNDT, TNL, TOA, TOP, TPBI, TQM, TRC, TRUE, TSC, TSR, TSTE, TSTH,
UAC, TTA, UBIS, TTCL, UV, TTW, VGI, TU, VIH, TVD, WACOAL, TVI, WAVE, TVO, WHA, TWPC, WHAUP, U, WICE, WINNER

Companies with Very Good CG Scoring

2S, ABM, ACE, ACG, ADB, AEC, AEONTS, AGE, AH, AHC, AIT, ALLA, AMANAH, AMARIN, APCO, APCS, APURE, AQUA, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, AUCT, AWC, AYUD, B, BA, BAM, BBL, BFIT, BGC, BIC, BICHI,
BROOK, BTW, CBG, CEN, CGH, CHARAN, CHAYO, CHG, CHOTI, CHOW, CI, CIG, CMC, COLOR, COM7, CPL, CRC, CRD, CSC, CSP, CWT, DCC, DCON, DDD, DOD, DOHOME, EASON, EE, ERW, ESTAR, FE, FLOYD, FN, FORTH, FSS, FTE, FVC,
GENCO, GJS, GL, GLAND, GLOBAL, GLOCON, GPI, GULF, GYT, HPT, HTC, ICN, IFS, ILM, IMH, INET, INSURE, IRC, IRCP, IT, ITD*, ITEL, J, JAS, JCK, JCKH, JMART, JMT, KBS, KCAR, KGI, KIAT, KOOL, KTIS, KWC, KWM, L&E, LALIN, LDC,
LHK, LOXLEY, LPH, LRH, LST, M, MACO, MAJOR, MBAX, MEGA, META, MFC, MGT, MILL, MITSIB, MK, MODERN, MTI, MVP, NETBAY, NEX, NINE, NTV, NWR, OCC, OGC, OSP, PATO, PB, PDG, PDI, PICO, PIMO, PJW, PL, PM, PPP, PRIN,
PRINC, PSTC, PT, QLT, RCL, RICHY, RML, RPC, RWI, S11, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SEG, SFP, SGF, SHR, SIAM, SINGER, SKE, SKR, SKY, SMIT, SMT, SNP, SPA, SPC, SPCG, SR, SRICHA, SSC, SSF, STANLY, STI,
STPI, SUC, SUN, SYNEX, T, TAE, TAKUNI, TBSP, TCC, TCMC, TEAM, TEAMG, TFG, TIGER, TITLE, TKN, TKS, TM, TMC, TMD, TMI, TMT, TNITY, TNP, TNR, TOG, TPA, TPAC, TPCORP, TPOLY, TPS, TRITN, TRT, TRU, TSE, TVT, TWP, UEC,
UMI, UOBKH, UP, UPF, UPOIC, UT, UTP, UWC, VL, VNT, VPO, WIIK, WP, XO, YUASA, ZEN, ZIGA, ZMICO

Companies with Good CG Scoring

7UP, A, ABICO, AJ, ALL, ALUCON, AMC*, APP, ARIN, AS, AU, B52, BC, BCH, BEAUTY, BGT, BH, BIG, BKD, BLAND, BM, BR, BROCK, BSBM, BSM, BTNC, CAZ, CCP, CGD, CITY, CMAN, CMO, CMR, CPT, CPW, CRANE, CSR, D, EKH, EP, ESSO,
FMT, GIFT, GREEN, GSC*, GTB, HTECH, HUMAN, IHL, INOX, INSET, IP, JTS, JUBILE, KASET, KCM, KKC, KUMWEL, KUN, KWG, KYE, LEE, MATCH, MATI, M-CHAI, MCS, MDX, MID, MM, MORE, NC, NDR, NER, NFC, NNCL, NPK, NUSA,
OCEAN, PAF, PF, PK, PLE, PMTA, POST, PPM, PRAKIT, PRECHA, PRIME, PROUD, PTL, RBF, RCI, RJH, ROINA, RP, RPH, RSP, SF, SFLEX, SGP, SISB, SKN, SLP, SMART, SOLAR, SPG, SQ, SSP, STARK, STC, SUPER, SVOA, TC, TCCC, THMUI,
TIW, TNH, TOPP, TPCH, TPIPP, TPLAS, TTI, TYCN, UKEM, UMS, VCOM, VRANDA, WIN, WORK, WPH

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or
completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By
accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. SCB Securities Company Limited does not conform nor certify the
accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition

(Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2019 to 19 November 2020) is publicized.
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Certified (165un155u5a9)

2S, ADVANC, Al, AIE, AIRA, AKP, AMA, AMANAH, AP, AQUA, ARROW, ASK, ASP, AYUD, B, BAFS, BANPU, BAY, BBL, BCH, BCP, BCPG, BGC, BGRIM, BICHI, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH,
CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COL, COM7, CPALL, CPF, CPI, CPN, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DTC, EASTW, ECL, EGCO, FE, FNS, FPI, FPT, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPSC,
GSTEEL, GUNKUL, HANA, HARN, HMPRO, HTC, ICC, ICHI, IFS, INET, INSURE, INTUCH, IRPC, ITEL, IVL, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWC, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAKRO, MALEE, MBAX,
MBK, MBKET, MC, MCOT, MFC, MFEC, MINT, MONO, MOONG, MPG, MSC, MTC, MTI, NBC, NEP, NINE, NKI, NMG, NNCL, NSI, NWR, OCC, OCEAN, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDI, PDJ, PE, PG, PHOL, PL, PLANB, PLANET,
PLAT, PM, PPP, PPPM, PPS, PREB, PRG, PRINC, PRM, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S & J, SABINA, SAT, SC, SCB, SCC, SCCC, SCG, SCN, SEAOIL, SE-ED, SELIC, SENA,
SGP, SIRI, SITHAIL, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPC, SPI, SPRC, SRICHA, SSF, SSSC, SST, STA, SUSCO, SVI, SYNTEC, TAE, TAKUNI, TASCO, TBSP, TCAP, TCMC, TFG, TFI, TFMAMA, THANI, THCOM, THIP, THRE, THREL,
TIP, TIPCO, TISCO, TKT, TMB, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TPA, TPCORP, TPP, TRU, TRUE, TSC, TSTH, TTCL, TU, TVD, TVI, TVO, TWPC, U, UBIS, UEC, UKEM, UOBKH, UWC, VGI, VIH, VNT, WACOAL, WHA,
WHAUP, WICE, WIIK, XO, ZEN

Declared (uUsznatanuisual)

7UP, ABICO, AF, ALT, AMARIN, AMATA, AMATAV, ANAN, APURE, B52, BKD, BM, BROCK, BUI, CHO, CI, COTTO, DDD, EA, EFORL, EP, ERW, ESTAR, ETE, EVER, FSMART, GPI, ILINK, IRC, J, JKN, JMART, JMT, JSP, JTS, KWG, LDC, MAJOR,
META, NCL, NOBLE, NOK, PK, PLE, ROINA, SAAM, SAPPE, SCI, SE, SHANG, SINGER, SKR, SPALI, SSP, STANLY, SUPER, SYNEX, THAI, TKS, TOPP, TRITN, TTA, UPF, UV, WIN, ZIGA

N/A

3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, AEC, AEONTS, AFC, AGE, AH, AHC, AIT, AJ, AJA, AKR, ALL, ALLA, ALUCON, AMC, AOT, APCO, APCS, APEX, APP, AQ, ARIN, ARIP, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASN, ATP30,
AU, AUCT, AWC, BA, BAM, BC, BCT, BDMS, BEAUTY, BEC, BEM, BFIT, BGT, BH, BIG, BIZ, BIC, BLAND, BLISS, BOL, BR, BSM, BTNC, BTW, CAZ, CBG, CCET, CCP, CGD, CHARAN, CHAYO, CHG, CITY, CK, CKP, CMAN, CMO, CMR, CNT,
COLOR, COMAN, CPH, CPL, CPR, CPT, CPW, CRANE, CRC, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DHOUSE, DOD, DOHOME, DTCI, DV8, EASON, ECF, EE, EKH, EMC, EPG, ESSO, ETC, F&D, FANCY, FLOYD, FMT, FN, FORTH, FVC,
GENCO, GIFT, GL, GLAND, GLOBAL, GLOCON, GRAMMY, GRAND, GREEN, GSC, GTB, GULF, GYT, HFT, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, III, ILM, IMH, IND, INGRS, INOX, INSET, IP, IRCP, IT, ITD, JAK, JAS, JCK, JCKH,
JCT, JR, JUBILE, JUTHA, JWD, KAMART, KC, KCM, KEX, KDH, KIAT, KK, KKC, KOOL, KTIS, KUMWEL, KUN, KWM, KYE, LALIN, LEE, LEO, LH, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MATCH, MATI, MAX, M-CHAI, MCS, MDX, MEGA, METCO,
MGT, MICRO, MIDA, MILL, MITSIB, MID, MK, ML, MM, MODERN, MORE, MPIC, MVP, NC, NCAP, NCH, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NPK, NRF, NTV, NUSA, NVD, NYT, OHTL, OISHI, OSP, OTO, PACE, PAE, PAF, PERM, PF,
PICO, PIMO, PIW, PMTA, POLAR, POMPUI, PORT, POST, PPM, PR9, PRAKIT, PRAPAT, PRECHA, PRIME, PRIN, PRO, PROUD, PTL, RAM, RBF, RCI, RCL, RICHY, RJH, ROCK, ROH, RP, RPC, RPH, RS, RSP, RT, S, S11, SA, SABUY, SAFARI, SAK,
SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCGP, SCM, SCP, SDC, SEAFCO, SEG, SF, SFLEX, SFP, SFT, SGF, SHR, SIAM, SICT, SIMAT, SIS, SISB, SK, SKE, SKN, SKY, SLM, SLP, SMART, SMT, SO, SOLAR,
SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STAR, STARK, STC, STEC, STGT, STHAI, STI, STPI, SUC, SUN, SUTHA, SVH, SVOA, SWC, SYMC, T, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TGPRO, TH, THANA, THE, THG,
THL, THMUI, TIGER, TITLE, TIW, TK, TKN, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQM, TR, TRC, TRT, TRUBB, TSE, TSF, TSI, TSR, TSTE, TTI, TTT, TTW, TVT, TWP, TWZ,
TYCN, UAC, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UT, UTP, UVAN, VARO, VCOM, VI, VIBHA, VL, VNG, VPO, VRANDA, W, WAVE, WGE, WINNER, WORK, WORLD, WP, WPH, WR, YCI, YGG, YUASA, ZMICO -
Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of June 24, 2019) are categorised into: companies that have declared their
intention to join CAC, and companies certified by CAC.



