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nuoluu SET

SET : nqwsouindaulrolunsou 1400-1550 9m d1anidiiudltiuvuninseuuuusions 1520-
1540 9A 9INAMUKIIVINSNISNS=AUIASYINIVOUENST 115 fund flow Inaoondunnnu
nagns 1s78ull bullish panAulng Inswesnainunaniu=lisedryryrrunisiingo
IsidgnSuwosSAININIIS luzun Selective Buy lla:1un1lsags:10nS:9d

SET daily
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yaAlWugiu SET

SET : yarduiino (Anwavad DELTA aonlundo) Inunnifiguds:uarunasinlsdi
vou SCBS lla:nann 9:insA P/E Ais:Aundn 19-20 Inn

SCBS Coverage

20164 20174 20164 20194 2020F  2021F
Net Profit (Btm) 665,980 745,171 724,318 669,980 393,277 563,285
EPS 90.63 91.12 93.71 §6.19 0.9 7146
Growth (%) 30,94 7.16 (1.44) 9.95)  (41.30) 4.3
PE () 16.51 15.41 13.64 17.36 29.98  20.65
Consensus

20164 20174 20164 20194 2020F  2021F
EPS 93.70 99.66 96.34 67.28 6.6 7740
Growth (%) 26.78 .36 (3.33) 9.40)  (35.09) 3663

PE (x) 15,97 1301 13.5] 1715 2640 19.34
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DXYO : Gnuodltunivanlasiont 92.50-93.50 9/; Ns:AU Flow [naoan

E_USDX daily
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nuosltivAniduun

ANITUUIN : INdanAUTuNseU 29.80-30.20 unn Tnerniiun:a 30.20 uTn
unuoltusounilunusioru 30.70-31.00 un

USDTHB daily
33.0000

325000

i 320000

‘h; | R “L ) |.! H-“‘-,

i M el 231.5000
.\w;’r \‘gm!mﬁm!éih_ = ‘~
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nuoltiusaAInavA

$1AN9JAN : 1Indaulnolunseu 1760-1950 ISury Inurnkan 1760
dnusltivavsaniusionu 1700-1720 Insuny; UevsnannnnuaInmaaaalsivial

IQXGL daily

12,100.00

1 2,000.00
11,900.00
1,798.98)

____________________________________________________________________________________________________________

11,700.00
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nuoltiusAmuadu

s1ATUIIU : Upside ISUF1AAIND 60 ISUNY 1891969610 1UOSU 54.50 1a:
51.50 IKSUrY nIuainu

daily
£90.00

-80.00

70,00

§5bi 10

13/50.0%

150.00

13/38.2% ' 40.00
13723 6% 7 30 00

- 20.00
13/0.0%
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Kiu DELTA 13udnouseLlrosio SET Index lioyad

DELTA SET

Price %chg Index %chg chg
1000 117% 1557.16 4.05% 60.55
690 50% 1522.40 1.72% 25.79
644 40% 1517.24 1.38% 20.63
598 30% 1512.08 1.03% 15.47
552 20% 1506.93 0.69% 10.32
506 10% 1501.77 0.34% 5.16
460 0% 1496.61 0.00% - «— $1AUASUR 5 N.W. 2564
414 -10% 149145 | -0.34% | - 5.16
368 -20% 1486.29 | -0.69% | - 10.32
322 -30% 1481.14 | -1.03% | - 15.47
276 -40% 1475.98 | -1.38% | - 20.63
230 -50% 1470.82 | -1.72% | - 25.79
100 -78% 1456.24 | -2.70% | - 40.37

* N1S31AS1:KADT1UDUIND (Sensitivity analysis) vaamst‘iuuuUau’[ummﬁu DELTA NN
10% 9:duwalkf SET Index IWAsuNUay 0.34% Suidnonuseulrotiosadioifounuaun 11

u.A.* 1Jes1ATAU DELTA Wasuiladlu 10% SET Index 9:1UAsunlay 0.55%

*3URs1AAU DELTA Gs1AUnguan




Performance KU Top pick “YEARBOOK2021”

AU Top pick “YEARBOOK2021” TAwamneulnusu: SET Index UGUSIAISUIU=UN

Stock 25/12/2563 25/01/2564 %chg. Comment

UAU : fioso NudAIU 69.00 — 71.00
EA 45.00 65.00 44.4% s X -
[LiUAU : soBoNuosu 60.00 — 61.00
UAU : fioko 1uof1u 18.00 — 18.30
IP 13.20 17.50 32.6% . x -
[UTAU : soBoNudsu 16.70 — 17.20
UAU : fioko UM 4.40 — 4.50
TNP 3.40 4.18 22.9% I & -
[UUAU : soBoNudsu 4.00 —4.10
UAU : fiomd nuoAIU 28.00 — 30.00
G 21.60 25.75 19.2% . & -
[LiUAU : soBoudsu 24.00 — 25.00
UAU : fiomd NUdA1U 6.50 — 6.70
WICE 5.15 6.05 17.5% s X -
[LiUAU : soBonudsu 5.70 — 5.90
UAU : fioko 1uofiu 31.00 — 32.00
MINT 26.00 29.25 12.5% e x -
[UTUAU : soBoIudsuU 27.00 — 28.00
UAU : fioko 1udMIu 49.00 — 51.00
SCGP 42.75 47.25 10.5% I & -
[UUAU : soBoIudSU 46.00 — 47.00
UAU : fioso NudAIu 22.00 — 23.50
SPALI 20.20 20.60 2.0% . & -
[LiUAU : soBouasu 20.00 — 20.50
UAU : fiomd NuoM1U 3.50 — 3.60
THREL 3.20 3.32 3.7% s X -
[liUAU : soBonuosu 3.20 — 3.30
UAU : fioko 1uoMu 21.50 — 22.50
BDMS 20.70 20.80 0.5% e x -
[iUAU : soBoIudSuU 20.00 —20.50
avg. 16.6%
SET 1,486.31 1,514.89 1.9%

Voyaduh 8 n.w. 64 19a1 12.30 u.



nanndusoiuBiwugau...IUlilna adliun nagnsduitiu Selective Buy

o  Foudesdunrnuinuun Fund Flow ThasenanmataiulngsaitiosnunistAanisnina:ifioulks:3unounting
[naunanua1dsIA Net Sell 2.2 rduau. doudanivunazurysrnannswe Net Sell 2.8 1a: 1.6 Wuau. Vru:Nse

gou Net Buy IWgInduIRud 2.7 nijuau. dwali SET induislunsau 1450-1500 90

o s::ARlUISIAA SET 9:1ndusalunsau 1460-1520 Ineduduuuesdudulllfonnn SET 9:ri1 New Highs Hin
Fund Flow Tulawannguuilkaningausuuin Us:naunu uednatnkulngdusolui@y Fundamental d0uusie
podoulhnyid Valuation #uso Furinlhgovauuaanatniloniauiuanwnlundoia: Upside D911n ognlsAinUade

UININTUINSNISNS=AUIASYINIVOINIASTIA:ATUAUKUVOIIABUR-HUUTA SET U Downside 911AIBUNU

* nagnsnisainu : dsSuwesnainuran nouduRovanalakulnuna:Kusiao 10uInnwanilKgaliuun

bullish panAuInna:agusedryrynisiingosoulnl douwesmifiuinlsidnauns Selective TuRu 4 Su ful
1) Global Play : EA, PTTEP, PTT, TOP
2) 4Q63 Earning Play : SCGP, CPF, TU, TNP, THREL, SPALI, EPG, SCCC
3)  Cyclical NguUsSN"s : sU1A1S (BBL), AMUan (CPALL, BJC), nnsiwng (BDMS, BCH)

4)  AuiN=ns:antysd : IGulsdann RBF, DOD Baifurnlsfiounous:0ns:51 Ia:Anun9n Stop Loss



nMsAIANISioVUTULINSNISNS:AU AN. anSg vouSgutaluinu ru 1Q64

MU
InAillAaLdan1sLidag
Wauy/ Ldua/ uw

Benefit

FUEIAZLAEIG

PRI RETARIA]

NARGAALATESAA (from

IMF WEO base: GDP 5.1%,

CPI: 2.8%)

$1.6-1.9tr]

Reconciliation Process
(Simple majority)

Dem/ Biden/ Rep
Short-term

via $1,400,
1719971 $400/wk

(Sep),

A $15/hr,
uasdg $350bn
159138u$170bn
g1s1saldn $70bn

40%<<<<<<<30%

GDP: 6.1%
CPI: 3.0%

$1.0-1.59trl

Bipartisan (60: 40)

Biden/ Rep/ Dem
Medium-term
via $1,200,
171997U $300/wk

(Sep),

AUSY -,

uasds $200bn
1591381$100bn

g1s1sadn $50bn
50%

GDP: 5.6%
CPI: 2.9%

$0.62-0.99¢tr]

Bipartisan (60: 40)

Rep/ Biden/ Dem
Long-term

i $1,000,
7719971 $300/wk
(Jun),

ALY -,

URg -
159138u$20bn
g1s1sadn $20bn

10%<<<<<<<20%

GDP: 5.3%
CPI: 2.8%
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ag1e REIT wazwutiviuaolsevvh wdun
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A luad
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o e X

wazearnazlfudniluaaamduaiuniwnisiu
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d F-3 W »
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uarvunansuasuazyiu Consumer

wazvunauwasiuuar Consumption pla
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5 HUIUzUA...Selective Buy

luosu NUOMU  [9M Stop loss iUHuIeWUgU
STOCK
(uTN) (uTN)

ARAnls 4Q63 IWUVU QoQ MugUaAnWuAvetusation

Ye o e D . P _ 47.00
PTT  uanvniine:llidnisngngouunsy GSP Gue:goudauiuauu 39.50/37.75 42.00/45.00  36.00 _
. _ (Upside 20%)
ssNafinsveuustn
finls 4Q63 ANJ1ANAIWSI: margin AU d0U 1Q64 AAMLS 56.00
SCGP UNAIWLVU YoY lla: QoQ 9 ndounuininlsinsinis M&P Tniq  47.00/46.00 49.00/51.00 44.50 '
- (Upside 20%)
na=9nUedenania
AANILs 4Q63 v:rgnguanval naznlsansu 64 mMaiRuln 27,00
SPALI gugnidoiisunuusindus Tundus Nudaid backlog ITaINsy  20.50/20.00 22.00/23.50  18.70 " _d' 20%
- . o psidae (]
HUUTAT secured revenue U 65 1wuIdu 59%
AINMTS 4Q63 9:08lus:AUNSIAD QoQ IIFRY=WUAIFTU 91N 6,00
CPALL unsmisnasgnlgius:Tostinudou douimurnasdousinn  58.50/56.75 61.50/63.25  55.00 U 'd- —
C mew o r _ psiae ()
na:zenlnJaeMUUS:8:81091NN1SEONINTS Tesco
Consensus AMAMTS 4Q63 Tn YoY 91ndnsn margin AGVU 079
RBF lla: dunuAnlgsnvanas Audulius:Tostiennnsi og.ourym  13.00/12.70 13.80/15.00  11.80 '
(Downside 27 %)

KBArysaluiBawrusdln



PTT ... AU Selective Buy | SCB5 L)

$1MAUWUAD9INIUISU 50% Fibonacci lla: stochastic Wu9n oversold area AMASIATVEUTURD
IU2SU 39.50/37.75 UOFIU 42.00/45.00 AN31 36.00 stop loss

PTT PCL

0.0% /4513

- 30.00

1100.0000

: 50,0000

0

2.00
0

_VolumeUnit51

FERE RN SRR S NN RN ||.|I|||||I||||||||I|||I|||II||||||.|.|II||I||||I||I|I||I|I||||I
20 24 OCl‘0609 1520 26 Nov 06 11 16 1924 Dec 08 15 18 23 28'2107 12 1520 25 Feb 05 10 15 18
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SCGP ... KU Selective Buy

sIAAUWINADNNSEUEAT uptrend channel KnlumNd1GTon1aWumaTu 1udsU 47.00/46.00 1IUD
FinU 49.00/51.00 AIN3 44.50 stop loss

SCG Packaging PCL daily_

modified_stochastic_oscillator1

1100.0000

: 50,0000

0

\_//_\ 200

0

macd1

| VolumeUnits1 )
] |1, S 250,000,000

0T T 5515 e 3 D T T P o ST 115 50 o e 0 00 T T |
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SPALI ... AU Selective Buy

sIAAUMINADNNSEUA uptrend channel Knlusng1GlonaWumavu 1uasu 20.50/20.00 1IuD
finU 22.00/23.50 ANJ1 18.70 stop loss

Supalai PCL daily

modified_stochastic_oscillator1

E e . SR e 100.0000
PN Y/ e N s : 500000
3 : 0
| macd1 }
3 I 050
| VolumeUnits1 )
f ............................... I RN T B I | Lot aaanotalovcnnanns i, |I|..||.|I|||||||I||||||||I ; 15,000,000
20 21 Sep09 15 21 25 Oct 07 14 20 27 Nov06 12 18 24 Dec 08 16 22 ‘2108 14 20 26 Feb 05 11 17 ‘
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CPALL ... U Selective Buy | SCBS L0

$IAAUWURAD91INILISU 38.2% Fibonacci la:IUANI0AsS:8:na AMNSIATWUASTURD IUISU
58.50/56.75 IIUDAIU 61.50/63.25 ;N3 55.00 stop loss

CP All PCL daily
_ : 66.00
. 64.00
62.00
)
59 25

58.00
: 56.00
| 54.00

100.0% / 53.54

modified_stochastic_oscillator1
3 _ 100.0000
Y - : 50.0000
macd1

L ' 1.00
T f\ i 00

-VolumeUnit51 -
AT T T T T T T Lit o AR RN N RN AT |II Tlaiowatan it ool o s ot s at ot :5125'[“]0'000

2024 Sep09 15 21 25 0Oct 07 14 20 27 Nov06 12 18 24 Dec 08 16 22 21 08 14 20 26 Feb 05 11 17 ‘
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RBF ... Auiiunalsiduseu

SINAURRATUNSINAZOUNUIAIUS:8:0U KNgoMoawunlinnga 12.70 ARG momentum KUU
s1ATVURO 1UdSU 13.00/12.70 IU9AIU 13.80/15.00 ;N9 11.80 stop loss

R&B Food Supply PCL daily
,  15.00
| 113.30
Ty ]
©10.00
5.00
Jrp— _ 100.0000
o M ey //\%\ 2 // ] 500000
el A VSOV N o
: 0
_macd1 }
3 : 050
E _ 0
| VolumeUnits1 _
ST PR TR T T RO TR TV Linnectas TR T, |I||I|I ....... TP 11 T, [ lula..... Hetaeeais [ PO | P T P P R T | IR litll...... i 125.000.000
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7.|aua’tusmo‘mutﬂuwauamumstﬂﬂmumamﬁ'ﬁmu 'Eaunamummsnru‘ma"l.ﬂimnm”l,ﬂ wagiludayaidaininasdada’le weivietl wsEnunaansug Tnawidldd dde (‘usEn”) dlefiuduniaiusasiivanugnaas wia
auuszwuao'ua;gamnmumamo'(ﬂ mwﬂﬂmumﬂi']naaq’tusmo‘mutﬂmwmmsmtaua‘luuuuaamawmm wagsiluaudauiu e Suriddsinglusaeuwiniu dearauldeundlasldnandsiudonan Taaussnlianiusag
udelvisssaru wiatdnasnunsu smmuuiﬂmwumamﬂuwswa;ga‘tmmunamumwuu v lifuAaraudanisnidayaviannudaiulag llldlunnasdl Forfuinaonuieaslananfialunisiaisandadulanaunis
AN uananil U3EM uay/mvia viEvlwaiazassEvaaidiudmtiacianalsylamilan duusinlag Mganandolumaoudsle

wsEnudanswe nawidlaed 3da (SCBS) iluusimtasisunasinawidizgd 3da (umnau) (SCB) aviufonun tayalaq Miduizasdu SCB Fingiseaedidalalunsutamdauwintu
usEnuaAnIwe Inawadizd 3dn (SCBS) uay usHvudnningIan1snasny Wawdae d1da (SCBAM) iluusimtasisunasinawidize 31da (uvnzw) (SCB) avurionua
wdEnudnnswedlnavndae 1da ("SCBS”) vinvihiiiluguasainaaag (Market Maker) uaswaanlusdeyuansdnaaywus (Derivative Warrants) Tuuansieyaas INTUCH.

unamummnmswaumnm‘luuuaaa-ﬂmumaolumﬂsymmwﬁauwuﬁﬁanm'samdsauﬂaunauﬁaau‘taamu viofl mnuiu 2 un3da unieszd 51A1 9aanu nsaanisal nsilsuliiu uay/via aayaduiisyyluanans
aifuil (aya”) diandsvavAdaladiiluiayanalivintdu waylianauinllfanuain tﬂums’mmuuumunuﬂﬂa‘tﬂ 9 wiadlunsiauada wialwuamy usaﬂnmu’mLaua'ﬁamamuamu'ﬂwﬁnwfwn 1na SCBS uaz/wia
A5IUNTS WiTNYIU gnane uazdunuuad SCBS azliufinrausannudamiale q Weanuavmaniense anuLdavinaneaau mwmnmumnmmﬂammw anudomefiar wiaanudsmavidunaduiias sufivieun
nnnslavianisidadaludayadenan ‘ﬁosaumum”l,u'-nﬁmwmmsqmmnwanﬂs fnasnuielddayaluanasatuiilsznausiudutayauazanuiudy 9 Hudsinsaanaaadauaslunsdagulaainu Inadayaluy
Lanmsauuu”l,ﬁuu‘mmmaa‘uauam SCBS wininindfada 4 SCBS higunsasusasfuainugnead ANURNYIAL LARY/U3a ANUATUEIUNDIADYRAINEI LA

SCBS snudnalumsidaanfausidadidelunmsudlavindutayailuafeasniaglisasuannay et aassatuifagolvivdmmzyanaauiddivualivindu uasiudvdnsvingr daudlas weauws ane e Auw
211 &9fa wiauaInUsylaruluidonwidgiaaliinludnwazla 9 unaazldsuanuiuaamiuaradnaidnsain SCBS nau

wnasatuiiavinlae usEmusansndlnawidlae s1da ('SCBS”) defisunasinawidind 31da (uyzu) ((su1a1s4”) Lﬂu»gnauusm’mmuﬂtwummm Tesuas avinmindiduilsnsnienisiduaas U39 1ASaLseY
Taadaei A0 uay usEvlueiasuds usdn diaaad 3da (W2u) uay UsEn 3y TnadaviaIms AR (unnau) ANUWIY 2717 UNIIE U AT danu AsAIansal MsUsudu uag/vsa dayaduiiszyly
wnansativfl (aya”) fiegdszasdiialadilurayaialulwiniy u,a”"l.uzn'-:ﬂm‘m”l,m'mﬂun'ls'mmtmvumnuﬂﬂa'l,m wadlumsisuada wiawguaune maﬁnmulmaua‘ﬂamamua‘mwﬁnwﬁwn 1ae SCBS uaz/via
ATINANT WITNOIU UaTgNI19uad SCBS tay'lisassufinsannuiavalag WoanuLdavnaniense anuiavaveaan anuavaannnsiadaan wiamnudomeduduilag a‘vutﬂuwammnnﬁ‘tﬁusanmﬂanamams’t-ﬁ
FIGHE] vioil suudouslindaisensgadanantls inasnuiieldvayaluwanasaiuiilsznaudayauaranuiudug udeinsaanauasaulunisdadulaainu dayaluanasaiuidavinduannunatiayad SCBS wiuin
indlada T SCBS Lufusasfoanugnaag auysal uay/mia asudiutadtanadona

SCBS avuanalunislananiiauasauuaiiagsidenlunisulavindurayatiuaiiasniaglidasuannan lanansaiuddagelvnaawizyaaaniinuatviniy wazinudhifinisvingy dauidas twauwws e 3nuing Auwe
qosia wiauwavmUselamiluidonnaizealaiintudnraslag uusaazlasuanuiusamiuaiadnwaidnwsann SCBS nau

nssaiuiiavintae vsFnuanniwdlnawidad 1da ("SCBS”) Aofisuanstnawiding e (umzu) (Csu1ais”) dlurdavunalvajusiaodide) Taasuais "l.ﬂmvm‘mtﬂumﬂsnmmommu Lead Arranger 2ag
138N Tnavaa wWnad duwasi A1de (unau) Ay 212 UnIde UNTAsIEU 1A AaAN AsAINIal AUzl uag/via dayaduiisryluanssatud (Cdaya”) finalsraeduialadiiudayarillwvindu wagliana
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CG Rating 2020 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AIRA, AKP, AKR, ALT, AMA, AMATA, AMATAV, ANAN, AOT, AP, ARIP, ARROW, ASP, BAFS, BANPU, BAY, BCP, BCPG, BDMS, BEC, BEM, BGRIM, BIZ, BKI, BLA, BOL, BPP, BRR, BTS, BWG, CENTEL, CFRESH, CHEWA, CHO*,
CIMBT, CK, CKP, CM, CNT, COL, COMAN, COTTO, CPALL, CPF, CPI, CPN, CSS, DELTA, DEMCO, DRT, DTAC, DTC, DV8, EA, EASTW, ECF, ECL, EGCO, EPG, ETE, FNS, FPI, FPT, FSMART, GBX, GC, GCAP, GEL, GFPT, GGC, GPSC, GRAMMY,
GUNKUL, HANA, HARN, HMPRO, ICC, ICHI*, III, ILINK, INTUCH, IRPC, IVL, JKN, JSP, JWD, K, KBANK, KCE, KKP, KSL, KTB, KTC, LANNA, LH, LHFG, LIT, LPN, MAKRO, MALEE, MBK, MBKET, MC, MCOT, METCO, MFEC, MINT, MONO,
MOONG, MSC, MTC, NCH, NCL, NEP, NKI, NOBLE*, NSI, NVD, NYT, OISHI, ORI, OTO, PAP, PCSGH, PDJ], PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC,
RATCH, RS, S, S & J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SIRI, SIS, SITHAL, SMK, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSSC, SST, STA,
SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO, TCAP, TFMAMA, THANA, THANI, THCOM, THG, THIP, THRE, THREL, TIP, TIPCO, TISCO, TK, TKT, TMB, TMILL, TNDT, TNL, TOA, TOP, TPBI, TQM, TRC, TRUE, TSC, TSR, TSTE, TSTH,
UAC, TTA, UBIS, TTCL, UV, TTW, VGI, TU, VIH, TVD, WACOAL, TVI, WAVE, TVO, WHA, TWPC, WHAUP, U, WICE, WINNER

Companies with Very Good CG Scoring

2S, ABM, ACE, ACG, ADB, AEC, AEONTS, AGE, AH, AHC, AIT, ALLA, AMANAH, AMARIN, APCO, APCS, APURE, AQUA, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, AUCT, AWC, AYUD, B, BA, BAM, BBL, BFIT, BGC, BIC, BICHI,
BROOK, BTW, CBG, CEN, CGH, CHARAN, CHAYO, CHG, CHOTI, CHOW, CI, CIG, CMC, COLOR, COM7, CPL, CRC, CRD, CSC, CSP, CWT, DCC, DCON, DDD, DOD, DOHOME, EASON, EE, ERW, ESTAR, FE, FLOYD, FN, FORTH, FSS, FTE, FVC,
GENCO, GJS, GL, GLAND, GLOBAL, GLOCON, GPI, GULF, GYT, HPT, HTC, ICN, IFS, ILM, IMH, INET, INSURE, IRC, IRCP, IT, ITD*, ITEL, J, JAS, JCK, JCKH, JMART, JMT, KBS, KCAR, KGI, KIAT, KOOL, KTIS, KWC, KWM, L&E, LALIN, LDC,
LHK, LOXLEY, LPH, LRH, LST, M, MACO, MAJOR, MBAX, MEGA, META, MFC, MGT, MILL, MITSIB, MK, MODERN, MTI, MVP, NETBAY, NEX, NINE, NTV, NWR, OCC, OGC, OSP, PATO, PB, PDG, PDI, PICO, PIMO, PJW, PL, PM, PPP, PRIN,
PRINC, PSTC, PT, QLT, RCL, RICHY, RML, RPC, RWI, S11, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SEG, SFP, SGF, SHR, SIAM, SINGER, SKE, SKR, SKY, SMIT, SMT, SNP, SPA, SPC, SPCG, SR, SRICHA, SSC, SSF, STANLY, STI,
STPI, SUC, SUN, SYNEX, T, TAE, TAKUNI, TBSP, TCC, TCMC, TEAM, TEAMG, TFG, TIGER, TITLE, TKN, TKS, TM, TMC, TMD, TMI, TMT, TNITY, TNP, TNR, TOG, TPA, TPAC, TPCORP, TPOLY, TPS, TRITN, TRT, TRU, TSE, TVT, TWP, UEC,
UMI, UOBKH, UP, UPF, UPOIC, UT, UTP, UWC, VL, VNT, VPO, WIIK, WP, XO, YUASA, ZEN, ZIGA, ZMICO

Companies with Good CG Scoring

7UP, A, ABICO, AJ, ALL, ALUCON, AMC*, APP, ARIN, AS, AU, B52, BC, BCH, BEAUTY, BGT, BH, BIG, BKD, BLAND, BM, BR, BROCK, BSBM, BSM, BTNC, CAZ, CCP, CGD, CITY, CMAN, CMO, CMR, CPT, CPW, CRANE, CSR, D, EKH, EP, ESSO,
FMT, GIFT, GREEN, GSC*, GTB, HTECH, HUMAN, IHL, INOX, INSET, IP, JTS, JUBILE, KASET, KCM, KKC, KUMWEL, KUN, KWG, KYE, LEE, MATCH, MATI, M-CHAI, MCS, MDX, MID, MM, MORE, NC, NDR, NER, NFC, NNCL, NPK, NUSA,
OCEAN, PAF, PF, PK, PLE, PMTA, POST, PPM, PRAKIT, PRECHA, PRIME, PROUD, PTL, RBF, RCI, RJH, ROINA, RP, RPH, RSP, SF, SFLEX, SGP, SISB, SKN, SLP, SMART, SOLAR, SPG, SQ, SSP, STARK, STC, SUPER, SVOA, TC, TCCC, THMUI,
TIW, TNH, TOPP, TPCH, TPIPP, TPLAS, TTI, TYCN, UKEM, UMS, VCOM, VRANDA, WIN, WORK, WPH

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or
completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By
accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. SCB Securities Company Limited does not conform nor certify the
accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition

(Not |ncIud|ng listed compames qualified |n the "no announcement of the results" clause from 1 January 2019 to 19 November 2020) is publicized.

* ysEnvtanssumMInianusnsTa L Eniiindmunsiduquaianis wu msnsevinfalimAundnning nsnase AasFldu usu denisladdaya CGR asaszniindernndenainlsznausn

Anti-corruption Progress Indicator

Certified (165un155u5a9)

2S, ADVANC, Al, AIE, AIRA, AKP, AMA, AMANAH, AP, AQUA, ARROW, ASK, ASP, AYUD, B, BAFS, BANPU, BAY, BBL, BCH, BCP, BCPG, BGC, BGRIM, BICHI, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH,
CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COL, COM7, CPALL, CPF, CPI, CPN, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DTC, EASTW, ECL, EGCO, FE, FNS, FPI, FPT, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPSC,
GSTEEL, GUNKUL, HANA, HARN, HMPRO, HTC, ICC, ICHI, IFS, INET, INSURE, INTUCH, IRPC, ITEL, IVL, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWC, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAKRO, MALEE, MBAX,
MBK, MBKET, MC, MCOT, MFC, MFEC, MINT, MONO, MOONG, MPG, MSC, MTC, MTI, NBC, NEP, NINE, NKI, NMG, NNCL, NSI, NWR, OCC, OCEAN, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDI, PDJ, PE, PG, PHOL, PL, PLANB, PLANET,
PLAT, PM, PPP, PPPM, PPS, PREB, PRG, PRINC, PRM, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S & J, SABINA, SAT, SC, SCB, SCC, SCCC, SCG, SCN, SEAOIL, SE-ED, SELIC, SENA,
SGP, SIRI, SITHAI, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPC, SPI, SPRC, SRICHA, SSF, SSSC, SST, STA, SUSCO, SVI, SYNTEC, TAE, TAKUNI, TASCO, TBSP, TCAP, TCMC, TFG, TFI, TFMAMA, THANI, THCOM, THIP, THRE, THREL,
TIP, TIPCO, TISCO, TKT, TMB, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TPA, TPCORP, TPP, TRU, TRUE, TSC, TSTH, TTCL, TU, TVD, TVI, TVO, TWPC, U, UBIS, UEC, UKEM, UOBKH, UWC, VGI, VIH, VNT, WACOAL, WHA,
WHAUP, WICE, WIIK, XO, ZEN

Declared (Uszndtanunsuai)

7UP, ABICO, AF, ALT, AMARIN, AMATA, AMATAV, ANAN, APURE, B52, BKD, BM, BROCK, BUI, CHO, CI, COTTO, DDD, EA, EFORL, EP, ERW, ESTAR, ETE, EVER, FSMART, GPI, ILINK, IRC, J, JKN, JMART, JMT, JSP, JTS, KWG, LDC, MAJOR,
META, NCL, NOBLE, NOK, PK, PLE, ROINA, SAAM, SAPPE, SCI, SE, SHANG, SINGER, SKR, SPALI, SSP, STANLY, SUPER, SYNEX, THAL, TKS, TOPP, TRITN, TTA, UPF, UV, WIN, ZIGA

N/A

3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, AEC, AEONTS, AFC, AGE, AH, AHC, AIT, AJ, AJA, AKR, ALL, ALLA, ALUCON, AMC, AOT, APCO, APCS, APEX, APP, AQ, ARIN, ARIP, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASN, ATP30,
AU, AUCT, AWC, BA, BAM, BC, BCT, BDMS, BEAUTY, BEC, BEM, BFIT, BGT, BH, BIG, BIZ, BIC, BLAND, BLISS, BOL, BR, BSM, BTNC, BTW, CAZ, CBG, CCET, CCP, CGD, CHARAN, CHAYO, CHG, CITY, CK, CKP, CMAN, CMO, CMR, CNT,
COLOR, COMAN, CPH, CPL, CPR, CPT, CPW, CRANE, CRC, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DHOUSE, DOD, DOHOME, DTCI, DV8, EASON, ECF, EE, EKH, EMC, EPG, ESSO, ETC, F&D, FANCY, FLOYD, FMT, FN, FORTH, FVC,
GENCO, GIFT, GL, GLAND, GLOBAL, GLOCON, GRAMMY, GRAND, GREEN, GSC, GTB, GULF, GYT, HFT, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, III, ILM, IMH, IND, INGRS, INOX, INSET, IP, IRCP, IT, ITD, JAK, JAS, JCK, JCKH,
JCT, JR, JUBILE, JUTHA, JWD, KAMART, KC, KCM, KEX, KDH, KIAT, KK, KKC, KOOL, KTIS, KUMWEL, KUN, KWM, KYE, LALIN, LEE, LEO, LH, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MATCH, MATI, MAX, M-CHAI, MCS, MDX, MEGA, METCO,
MGT, MICRO, MIDA, MILL, MITSIB, MID, MK, ML, MM, MODERN, MORE, MPIC, MVP, NC, NCAP, NCH, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NPK, NRF, NTV, NUSA, NVD, NYT, OHTL, OISHI, OSP, OTO, PACE, PAE, PAF, PERM, PF,
PICO, PIMO, PJW, PMTA, POLAR, POMPUI, PORT, POST, PPM, PR9, PRAKIT, PRAPAT, PRECHA, PRIME, PRIN, PRO, PROUD, PTL, RAM, RBF, RCI, RCL, RICHY, RJH, ROCK, ROH, RP, RPC, RPH, RS, RSP, RT, S, S11, SA, SABUY, SAFARI, SAK,
SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCGP, SCM, SCP, SDC, SEAFCO, SEG, SF, SFLEX, SFP, SFT, SGF, SHR, SIAM, SICT, SIMAT, SIS, SISB, SK, SKE, SKN, SKY, SLM, SLP, SMART, SMT, SO, SOLAR,
SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STAR, STARK, STC, STEC, STGT, STHAI, STI, STPI, SUC, SUN, SUTHA, SVH, SVOA, SWC, SYMC, T, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TGPRO, TH, THANA, THE, THG,
THL, THMUI, TIGER, TITLE, TIW, TK, TKN, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQM, TR, TRC, TRT, TRUBB, TSE, TSF, TSI, TSR, TSTE, TTI, TTT, TTW, TVT, TWP, TWZ,
TYCN, UAC, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UT, UTP, UVAN, VARO, VCOM, VI, VIBHA, VL, VNG, VPO, VRANDA, W, WAVE, WGE, WINNER, WORK, WORLD, WP, WPH, WR, YCI, YGG, YUASA, ZMICO

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of June 24, 2019) are categorised into: companies that have declared their
intention to join CAC, and companies certified by CAC.



