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nuolty SET L

SET : nwsouindaulrolunsou 1450-1550 9m angaiiuollivairninsouand 91nissvigr
n1ls, AN fund flow Thaoon na:vandeveruulnu

nagns 1S189ly bullish panAuling Imuwes’maanuhén||u:Tﬁsaa“ryfy'mesn7'1§edau
ipgnSuwosSAIRINIIS luzun Selective Buy lia:1fvn1lsagus:10ns:34

SET daily
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yaArWugau SET

SET : yaAduiso InennifisuuszuarunisninlsUdved SCBS na=nain
9=Insm P/E NS:AUNII 19-21 IN1

SCBS Coverage

2016A 2017A 2018A 2019A 2020F 2021F
Net Profit (Btm) 665,980 745,167 724,318 669,857 381,061 554,280
EPS 90.63 97.12 95.72 86.19 49.03 71.32
Growth (%) 32.94 7.16 (1.44) (9.95) (43.11)  45.46
PE (x) 16.56 15.45 15.68 17.41 30.60 21.04
Consensus

2016A 2017A 2018A 2019A 2020F 2021F
EPS 93.70 99.66 96.34 87.28 56.65 77.40
Growth (%) 26.78 6.36 (3.33) (9.40) (35.09)  36.63

PE (x) 16.01 15.06 15.58 17.19 26.49 19.39
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nusluunoaasansy

DXYO : N1siTuAdmsIsSvanad na:gnusltivindaulno
funsau 89.00-91.50 9n

| E_USDX

daily

-105.000

©100.000
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nusliuAuUIN

ANITULUIN : IndanAUTunseu 29.80-30.20 un Tnerniiun:a 30.20 uTn
GiuoltiuseuAnlunusionu 30.50-30.70 UIN

USDTHB daily
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Iuollius1AINBUA [ scBS L)

s1ANoYAN : Indoulrolunsau 1760-1950 IKSuNY Inurninnan 1760 InSury
gnusltivavmaniusionu 1700-1720 IKSury; JavunannanuaInNnoaalsiivgmn
la: Yield wusumsansSgusuvu

IQXGL daily
©2,100.00

- 2,000.00

..........................................................................................................................

-1,900.00

-1 _enn nn

1,785.80
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nusltiusnAuniu

S1AUNTU : NS00 KINIUAINIA 59.00 ISy Tnuasinudaluf 70 InSery

dounstirngn 59.00 IKSurY 9:WNAKA 55.00 IKSErY

IQXBRT daily
_ %150'0% ' 80.00
b/ A |
‘ 63.74
__________________ bu.uv

13/61.8%

13/50.0%

13/38.2%

13/236%




fiu DELTA 18uiJan8wasio SET Index anaJoginusiolliod

DELTA

Price %chg

1000 136% 1563.79 4.22% 63.28
636 50% 1523.80 1.55% 23.29
594 40% 1519.14 1.24% 18.63
551 30% 1514.49 0.93% 13.98
509 20% 1509.83 0.62% 9.32
466 10% 1505.17 0.31% 4.66
424 0% 1500.51 0.00% -
382 -10% 1495.85 -0.31% 4.66
339 -20% 1491.19 -0.62% 9.32
297 -30% 1486.53 -0.93% 13.98
254 -40% 1481.88 -1.24% 18.63
212 -50% 1477.22 -1.55% 23.29
100 -76% 1464.91 -2.37% 35.60
40 -90% 1458.32 -2.81% 42.19

«— $1URSUR 19 N.W. 2564

*  N1sJIAS1:KAOUDDUIND (Sensitivity analysis) \IO\]ﬂ’]SIUé:EJUIIUa\]TUS’]ﬂ’]ﬁU DELTA 10% 9:duwa

K SET Index 1U3sunday 0.31% Buidnoiudoulrotiosaviioifouiudui 11 U.A* A SET Index 9:

Wasunlay 0.55% IijosnATAU DELTA Wasundad 10% nazseulrotiosalainnisAiudnunsinou

Alin (8 N.w.)A SET Index 9:1Uasundadlu 0.34% 1JosA1AU DELTA IWasunUad 10%

*3URs1AAU DELTA TsnAnUnguan



Performance KU Top pick “YEARBOOK2021”

AU Top pick “YEARBOOK2021” Thwanaulnuyu: SET Index UUATIAISUINUEUA
Stock 25/12/2563 25/01/2564 %chg. Comment

AU : ok IuoAIU 29.50 — 31.50
IP 13.20 25.25 91.3% . X -
TUidAU : soBanudsu 24.00 — 23.00
AU : fioso IuoA1U 69.00 — 71.00
EA 45.00 65.50 45.6% i & .
[UAU : soBonuosu 61.00 — 60.00
AU : Hioma IUdAIU 4.40 — 4.50
TNP 3.40 4.06 19.4% A & .
WA : soBanuosu 3.96 — 3.84
AU : fiosio nuoAIu 6.50 — 6.70
WICE 5.15 6.05 17.5% e X -
TudAU : soBanuosu 5.90 — 5.70
AU : ok 1uoAIu 51.50 — 53.50
SCGP 42.75 49.00 14.6% . x -
TUidAU : soBanudsu 47.00 — 46.00
AU : fioso IuoMAu 31.00 — 32.00
MINT 26.00 29.50 13.5% e X -
TUidAU : soBanuosu 28.00 — 27.00
AU : fioso IuoMA1u 28.00 — 30.00
G 21.60 24.50 13.4% i X .
[UAU : soBonuosu 24.00 — 23.00
AU : oo nuoAu 3.50 — 3.60
THREL 3.20 3.40 6.3% . X -
WA : soBanudsu 3.30 —3.20
AU : s 1uoAIU 22.00 — 23.50
SPALI 20.20 20.00 -1.0% . X -
TudAU : soBanuosu 19.50 — 19.00
AU : foro NuoAIu 21.50 — 22.50
BDMS 20.70 20.20 -2.4% e X .
TUidAu : saBanuosu 20.00 — 19.50
lavg. 21.8%
SET 1,486.31 1,495.97 0.6%

Voyaduh 22 n.w. 64 19a1 12.30 U.



vaadedenuu inatintlomanan 1500..nagnsadnuitiu Selective 1860

*  govaUnrnuinuuastruineindu@slunseu 1460-1530 9m IndiABuAURISIAIN KauUoINaINgIAIBUADTUIBY

Wugu Valuation 1uia:vandaduuonindy Sunaaulfastilianuisalulkulsina

* IsSauBNdUNISVIRISInYUTKUg Nunieluna:nrouands:inA Ingilaw :lunauru uasw NMlKRUSsSEINIANIS
avnulunatnrudganudulUliudnuruzidoniaudunddavsuoniawlzaona:IdunisiaufiuninlsEouauInitu NAAUTK

AstigaduwousialUnazenhe:=rintole Insinseuuudnnn 1530-1540 ia:BainAtinGlonanan 1500

* nagnsnisanu: dwnSuwesnainunan AUAUMIVaInaInulngna:Aus e/ 1I0uInnwannin TAdaluul
bullish nanrulnena:gusedryrynisiingosoulri douwasnifivrinlsidnagns Selective AUNTJY8UINIAWA:

na:itiufunnlsogs:ns:0 et
1) Global Policy Play : EA, PTTEP, PTT, TOP uauidungunduwednann ik Upside 18U9:911n IugoRosso
2)  AUINMNS:Iantysn : IP, DOD, RBF tiulsvannguuavdnlaonieuinnan ||a:|n3ﬂﬁ\1uuun°'mumqm Stop Loss
3) ﬁur‘immﬁﬂs 4Q63 Inulpnna: Outlook 1Q64 anla : CPF, BAM, TNP, WICE
4)  Ku Dark Horse : TWPC nauuavU 64 9:10uru Turnaround

° naunmavs:=dula:naniagdnisavnulunou Ao nausuinuinoadasy



5 AullU:UA...Selective Buy

nuosu Iuofiu  |g; Stop loss| 1T MUNBWUZIU

uN) () ) un)

AAAIls 4Q63 v:1AUnvNsshvlslwWWwasIuauAl

Py o 1 =5 -0 P - — L p— - 71-00
EA  JSunrums9nunglwivu sounussnadnduanlnondavden  61.00/60.00  69.00/71.00 57.00 eSO
e e oY pside o.47%
s1Av1e B100 RUSUAoATU
finls 1Q64 9:USUAYAVU QoQ I1Tov9INsIANUNTUUSURITU
o o = (= 118.20
PTTEP Buv:snisusiA1finsnanas idsuirunisvige:anad QoQ a: 109.00/107.50 116.00/125.00  100.00 _
. N e x (Upside 6.97 %)
guldisvryuanNUsuruniIsvigniwuvunavgadunsweilni
AAAnls 4Q63 9:WuMoAvU Inslaurnu19nNnsidousus
25.90

BAM N1sE1S:NUY1N 2Q63 lla: 3Q63 UMdu 4Q63 soutuns:Iidaiiu - 21.50/21.00 23.00/24.00 20.00

¥ e e . (Upside 18.81%)
anv:=nvurnainsuuvAUARNAUUIIUANINIS

ARSATs 4Q63 9:1AUlR YoY 9ns1AmuyRaATUTuIBaAUIY

- ¥ _ p . 39.00
CPF 1a:lng na=guidnsvrnuuainnisdonaniswasuansniulu 4Q63 28.00/27.50  29.50/32.00 26.00 .
o _ o, ’ (Upside 38.05%)
Bugounyusanualliunnlsiusunnn
nuoltiunnls 4Q63 2:1AulnIAURY YoY 11a: QoQ Tnuldwauon
21.40

TNP  [ngmsdananfitioUnsadanisinesgsalsnuimuifioua: 4.00/3.94  4.16/4.30 3.80 .
v (Upside 16.04%)

500 Un (».A.-8.A.) lazaulaus:losuianuInsnIsAUa:ASY



EA ... AU Selective Buy

nwsougiaidunisindoulnolunsou sideways S:8:dUIAUSOU BONSOUUU VIENSOUAN IIUISU
61.00/60.00 u9fuU 69.00/71.00 Gi’]ﬂ:)"] 57.00 stop loss

Energy Absolute PCL daily
-------------------------------------------- 2 70.00
65.50
. 60.00
© 50.00
- 40.00
meodified_stochastic_oscillator1 -
3 - — — £100.0000
N N2 R
S ; 0
macd1
VolumeUnits1 :
I T ||.||||I|||||| ..... [ e PP B T 1E00000
'20Nov 05 10 13 18 23 26 Dec 04 14 17 22 25 '21 07 12 15 20 25 Feb 04 09 15 18 23 Mar 04 \
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PTTEP ... AU Selective Buy

$1AAUINGIBNIBNTUNSOU uptrend channel 1U9SU 109.00/107.50 IU9AU 116.00/125.00 AN
100.00 stop loss

PTT Exploration & Production PCL daily

-
el
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-

modified_stochastic_oscillator1

e I, v WP — 2 100.0000
3 — PSP pa IR N i S { 500000
P2 A AN - o

E B 30,000,000
I||.II||||III|||||||I|I||||III||||||.III||||I||I|IIII|I||I||||III|III||||||II||I||||||III|I||||||II||||||I||||. 3
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BAM ... AU Selective Buy

s1AAUINSIBNIBNTUNSOU sideways-up IUSSU 21.50/21.00 U2AIU 23.00/24.00 AINTA 20.00

stop loss
Bangkok Commercial Asset Mgmt. PCL daily
TR -
it

meodified_stochastic_oscillator1

— — — *100.0000
Sy . . VZaN % AN e ¢ 500000
: W \\\TM// N4 \M’_ i, Ve 0
I macd1 )
] 100
VolumeUnits1 )
:|||I|||I|||||I||||||||..||| ........ [FTTTTTIT T [T Ihataaatin Lovvalanasinneannanis ||I||I||III|I|I|..||I|”II||||.| ||||| | T T ||.|||||||. : 125,000,000
20 Jul Aug Sep Oct Nov Dec 21 Feb Mar
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CPF ... AU Selective Buy

$IAALINGIAINSOUAIKATUSOIAONN IUDSU 28.00/27.50 IUIAIU 29.50/32.00 AINT1 26.00

stop loss

Charoen Pokphand Foods PCL daily
- 34.00
32.00
30.00
28.75
28.00

: 26.00

: 24.00

*100.0000

$ 50,0000

0

0
-1.00

VolumeUnits1

E I 75,000,000
Lolbonibaniloasas T T P T RTI T T Y ||I|||I||.||||.|||III||||||||||||||||I||||I|I|||||.I|||||||||I|I|||I||I|||||||||I|||.II|. 3

20 Sep Oct Nov Dec 21 Feb Mar
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TNP ... AU Selective Buy

s1nAUGUIRGaulnolunseu uptrend channel 1IUASU 4.00/3.94 IUDAU 4.16/4.30 AINTN 3.80

stop loss
Thanapiriya PCL daily
_ Tl 450
{508 0
3.50
3.00
modiﬁed_stochastic_cillator1
I macd1 _
] W 0.10
g 0
VolumeUnits1
SR [P TT ||.||I||.||....||||u||.|...|........|||||.I.I||I|I| ....... ||||||||| ...... ||“II|||I||.| ..... TN T Lianstans Tioaallenas. [TETTETI FTTTITT T : 500000
20 Jul Aug Sep Oct Nov Dec 21 Feb Mar \
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7.|aua’tusmo‘mutﬂuwauamumstﬂﬂmumamﬁ'ﬁmu 'Eaunamummsnm‘ma"l.ﬂimnﬁﬂﬂ waziludayaidaininasndada’le weiviell viFvmannswe Inawdiaed Ida ("uiEn”) Tladuduniaiusasfoanugnsad viaauysal
AavAaYRMINE LA TA m'\uﬂﬂmumﬂﬁnaa:,;‘luﬁumuumutwudmsmmua'luuunawadnwm uanfluanudaiu o Juri fismaglusoouviniy dearauldouwlacldnandoiudonan TaausEnlusndusaudoly
fssauu wiatnasnunau sw\ﬁuuﬁmmﬂmwamuLtwsmaua'lmmunammmuu w¥nlisuAsrausansnidayaviannudaiulan 1llalunansdl defuiinasnuisasldnaiialunsiasandagulanaunsainu
uananil UsEN uay/via usEvnlweiarasusEvaraisiuAmdasvianaisiamilaq Auus¥nlag mqnﬂmma‘tuswmuun"lﬂ

uEvdnniwe Inawndiagd d1da (SCBS) lunsindanisunasinawidizg 1da (umnzu) (SCB) daviuionua tianalaq MAmiasiu SCB fanlsvaodiialadlunsulsauiauviniuy
usEvudAnswe Mnawdize 91da (SCBS) uay uEnuanningianisnasnu e 31da (SCBAM) iluussntaniisunasinawdiud da (i) (SCB) davufeviua
wFvndnniwdlnawdad 1da ("SCBS”) vinmihiilurauasaiwasas (Market Maker) uaziaanlusdauansdndauius (Derivative Warrants) usiusnsiayuag INTUCH.

unamummnms‘mawtana’tuuumaﬂmuﬂaa‘tumﬁsguamawﬁauwuﬁﬁanm';amasanﬂannauﬁaau‘taawu viodl Awwiu 27 unIde unTesed 1A AaAN Asaanisal msdsufiu waz/via dayadudistylutanans
atfuil (aya”) diaadseavdadaliilurayayllwviniu uwagliarainlddanuin Lﬂums’mmuumuﬂuﬂﬂa'(m q wiadlumsauada wiawuame wiadhmuliauadasamuamadonadnning Taa SCBS uay/wianssunis
WifngIu gnang uazdunuuas SCBS azhidufinraunaanudewiala 9 Henudamaniense anadamaniedan anudameannasndagn anudemaie viaanudomadidunaiudas suinaunannnistavia
mnﬂaaa‘tuwauaﬁana‘n ﬂasaumu,m"l,umﬁmwmmsqmmnwanﬂs fnasnuieladdayaluanasatuiilsznauhiudurayauazanuiudy q Hudsinsagnauadauaslunisdagulaaimu Tasdayaluanasatuilasuun
NAUNRITAYAT SCBS Wivinindaga do SCBS idunsasusasfivanugnsas AmNNENYsal way/via AmuATUaIULaYAaYAfINE1 e

SCBS snudnslumstinanfausiaodide lunsudlavindudayailuafoasniag Lisasuanaan vieil lanansaiuidadevinalanizuaaamuisivualivindu uagiuilvfinnsving) dauilae wauns aneg g Auw
21 &ma wsauamdselamiluidenwidiaaliinludneasle 9 Huwaazlasuanuiuaauiuaiadnealdnesann SCBS Aau

wnssatuiiavinian wsFvvananiudinawidiad s1da (\SCBS”) defimumnarsinawidae i (i) (Csuaise”) dugdausnavajusddaodidnn Taasuais eimndduiisasmnionisiduuas 158 wiawmsay
Taadaal 31da way viEvluasanuds usEn diaaad da (1n2u) way USEN Wiy Taadmriais e (uinau) ANuWiL 213 unTde unTesed 1A aAnu Msaanisal nsisudiy wag/vsa aAayaduisyyluy
wanansatiufl (aya”) diandszasdiialadiflutayarialalwiniiu u.a°”l,um:1€imw'Lm'lLilumi’mmuu”munuﬂﬂa“lm wiadlunisisuada viawwuaznn wiatnmnulvisuadania@uauaudnning 1ne SCBS uay/nwianssunns
Winou uaggnatvuay SCBS danhifasiuAasamnndsmalan onnudavnanense amnudamavnega anudavnannmsiadainn wiaanudavnaduduiias autiluwama'mn'ﬁ’(ﬂmsamsmaﬁamams‘lmlaua vioil
s’mﬁaum”lumﬁmwuamsammuwam”ls finaanuiielaayaluanasaiuiilsynaudayauazanuiudun s'mﬁoﬁmsmmmmaoau’(umsmau‘hmwu dayalwanssaiuidavinduannunasaaya SCBS Wivinindada Tan
SCBS ”lususaaﬁoqunmao fuysal wag/via AsudIuNaItaYRAINE

SCBS dnudnalunisldaanianasauuaiiasdidmlunsudluiunduiayaiiuafoasniaahisasuannan assatuiiadoivuaamzuaaaiivuaingy wasinuflvidinsingh dauilad twauws ane e fiuviah &
fa wiausvmlsylamiluidomnaindlintudnealag Huwaazlasuanuiuasauiuaiadnraldnssain SCBS Aau

nansatiuidnviniae wsEnuannswe Inawidiye s1da ("SCBS”) Aofisunaslnawidad 1da () (Csuais”) dukdarunanausieodidn Taasnais laviwindduisasmionisidy Lead Arranger 229
138N Tnauaa wnas duasi S1da (uwnu) ANy 217 U3 UNTAsIsd 51A1 damu Msmansal nsdlseidu uag/wia ﬂauaaumzu’tmanmiauuﬁ (“daya”) fingisvaemiatlaiiudayaiilawintu uazhiana
danulandunstudmwuninuayanaled wiallunisiuada wialguazne wiathwuliauadansaluaznandnning Tag SCBS uay/vianssun1s wiinvu uazgnivuay SCBS uauvlnmaasuwﬂmammmumu’(m WA
W@emanease anudavnamedaan anudamananisdaduan wiaanundamaduduias aun]uwammnms“lﬁmamimanamamﬂmaua sotl iwnmmvtumﬁmwuommmmuwanﬂs Anasnunvlddayaluansisaliv
filsznavdayauazanuiudug ﬂnﬁnmsmmmmamu’(umsmauhmmu dayaluanansatiufidavinduannunasdayail SCBS Windnidiada Tae SCBS "l.ususamomwnnﬂaa qUYsol LaY/U3a ATUEIUUIADYRGINATD

nasaiuidavinlas usEvvdnniwelnawidae s1da ("SCBS”) Aefisunasnawndiae Snda (uurn2iu) (“suA151”) WusiAavusaluaiueieeifen vsEvuannsnginnisnanu Inawdlad d1da ("SCBAM”) dafisunans
Ingwidizd e () (Csunans”) duddaiunavaiuesiaosidn Taasunais avinmihviduilsasnmienisduaas naamuiauimaaswowumuimnumnu G4 SCBAM ”memumLﬂuwammsnaamumaa naInu
uTasas g uTnsauuan Garia Anuiu 21 un3dn uNIAsd 51A1 BaAu NsaanTsal nsilseuiu uag/uia dayaduiisvylulanansaiud ((daya”) iienlstavdidatlaiiilugayaiyllwindu wagbianadalen
dlumshviduusinuduaaalaq viadunsiwuada wiaauazns wiathmulviisuadaniaiwuaunavidnning Tas SCBS uay/vianssuns WY1 uazanavuay SCBS uau"l,:.lmaasuwmmamwmﬁumn‘lm Weaaudama
1959 ANAUEEMENIEaN ANULEEMEAINATARFAN viaanudameduduiiag aumuwammnms'hmsamsvﬂanamams‘hjmaua mu swnaLm"Lumnmquamsaml,ﬁuwam"ti finasnuioladdayalulanansaiiudl

ﬂsmaumauaummwmuauﬂ smnoamimmwmmaamu'l,umimmﬁuhaomu waua'l,ul,anmsanuuqmmmummmmmauam SCBS muﬂunﬂ’ana e SCBS "Lususaanomwnnmaa ﬂlllli{u LLau/MiEI msnmumaamauamnma

miﬂ.iamuml.aaiﬂuawaaﬂﬂu (FUtUI’ES and Optlons) nmwLamﬂomawana“lmnmwammmuamwuumnm QOVLHLHH'IWNNHIJ‘]JQQNVIHWU ‘VI\'I‘LI naumsmmﬂu’laﬂuamu*vsluaamu.a aaﬂﬂu mwumiwnﬁmmagmmwmswu
mnﬂi“ﬁm'(umim‘mu ﬂi“ﬁumim‘lumimmu‘uawnu 61aaﬂaumwmammmummmuauin"lmamaiauﬂau Lua\r»nnumwtﬂu“lﬂ"lmmmwmaammuNumwumnmwwummuﬁuLl.sn YNUAITHANTAUNAIANULREIVIINUAT
mammm?nnmiﬂia‘uwwuaaimta aaﬂwu uam'mmsmmﬂu’lammumummad LLN"/VITB ’(unsmwuﬂamﬂu ‘V|'1'L!ﬂ'ﬁ7.laﬂ'lLl.‘uu'l«l'l;l'lf‘l‘VIﬂJinHTVn\‘]f‘l'ﬁE\N‘VI'L!

nssatuifadelvfuanizyananidvua (intended recipient) winifu uagiadlvilaindayaluanansatuillvingh desia twauws 208 3he daaan aanuaag wiaildusovindsylamnilndewndind Wiineasdnng
10 9 Teghildsuaygrafluaiadnsaldnmwsain SCBS tilunaisaloniin
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CG Rating 2020 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AIRA, AKP, AKR, ALT, AMA, AMATA, AMATAV, ANAN, AOT, AP, ARIP, ARROW, ASP, BAFS, BANPU, BAY, BCP, BCPG, BDMS, BEC, BEM, BGRIM, BIZ, BKI, BLA, BOL, BPP, BRR, BTS, BWG, CENTEL, CFRESH, CHEWA, CHO*,
CIMBT, CK, CKP, CM, CNT, COL, COMAN, COTTO, CPALL, CPF, CPI, CPN, CSS, DELTA, DEMCO, DRT, DTAC, DTC, DV8, EA, EASTW, ECF, ECL, EGCO, EPG, ETE, FNS, FPI, FPT, FSMART, GBX, GC, GCAP, GEL, GFPT, GGC, GPSC, GRAMMY,
GUNKUL, HANA, HARN, HMPRO, ICC, ICHI*, III, ILINK, INTUCH, IRPC, IVL, JKN, JSP, JWD, K, KBANK, KCE, KKP, KSL, KTB, KTC, LANNA, LH, LHFG, LIT, LPN, MAKRO, MALEE, MBK, MBKET, MC, MCOT, METCO, MFEC, MINT, MONO,
MOONG, MSC, MTC, NCH, NCL, NEP, NKI, NOBLE*, NSI, NVD, NYT, OISHI, ORI, OTO, PAP, PCSGH, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC,
RATCH, RS, S, S & ], SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCN, SDC, SEAFCO, SEAQIL, SE-ED, SELIC, SENA, SIRI, SIS, SITHAL, SMK, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSSC, SST, STA,
SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO, TCAP, TFMAMA, THANA, THANI, THCOM, THG, THIP, THRE, THREL, TIP, TIPCO, TISCO, TK, TKT, TMB, TMILL, TNDT, TNL, TOA, TOP, TPBI, TQM, TRC, TRUE, TSC, TSR, TSTE, TSTH,
UAC, TTA, UBIS, TTCL, UV, TTW, VGI, TU, VIH, TVD, WACOAL, TVI, WAVE, TVO, WHA, TWPC, WHAUP, U, WICE, WINNER

Companies with Very Good CG Scoring

2S, ABM, ACE, ACG, ADB, AEC, AEONTS, AGE, AH, AHC, AIT, ALLA, AMANAH, AMARIN, APCO, APCS, APURE, AQUA, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, AUCT, AWC, AYUD, B, BA, BAM, BBL, BFIT, BGC, BIC, BICHI,
BROOK, BTW, CBG, CEN, CGH, CHARAN, CHAYO, CHG, CHOTI, CHOW, CI, CIG, CMC, COLOR, COM7, CPL, CRC, CRD, CSC, CSP, CWT, DCC, DCON, DDD, DOD, DOHOME, EASON, EE, ERW, ESTAR, FE, FLOYD, FN, FORTH, FSS, FTE, FVC,
GENCO, GJS, GL, GLAND, GLOBAL, GLOCON, GPI, GULF, GYT, HPT, HTC, ICN, IFS, ILM, IMH, INET, INSURE, IRC, IRCP, IT, ITD*, ITEL, J, JAS, JCK, JCKH, JMART, JMT, KBS, KCAR, KGI, KIAT, KOOL, KTIS, KWC, KWM, L&E, LALIN, LDC,
LHK, LOXLEY, LPH, LRH, LST, M, MACO, MAJOR, MBAX, MEGA, META, MFC, MGT, MILL, MITSIB, MK, MODERN, MTI, MVP, NETBAY, NEX, NINE, NTV, NWR, OCC, OGC, OSP, PATO, PB, PDG, PDI, PICO, PIMO, PJW, PL, PM, PPP, PRIN,
PRINC, PSTC, PT, QLT, RCL, RICHY, RML, RPC, RWI, S11, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SEG, SFP, SGF, SHR, SIAM, SINGER, SKE, SKR, SKY, SMIT, SMT, SNP, SPA, SPC, SPCG, SR, SRICHA, SSC, SSF, STANLY, STI,
STPI, SUC, SUN, SYNEX, T, TAE, TAKUNI, TBSP, TCC, TCMC, TEAM, TEAMG, TFG, TIGER, TITLE, TKN, TKS, TM, TMC, TMD, TMI, TMT, TNITY, TNP, TNR, TOG, TPA, TPAC, TPCORP, TPOLY, TPS, TRITN, TRT, TRU, TSE, TVT, TWP, UEC,
UMI, UOBKH, UP, UPF, UPOIC, UT, UTP, UWC, VL, VNT, VPO, WIIK, WP, XO, YUASA, ZEN, ZIGA, ZMICO

Companies with Good CG Scoring

7UP, A, ABICO, AJ, ALL, ALUCON, AMC*, APP, ARIN, AS, AU, B52, BC, BCH, BEAUTY, BGT, BH, BIG, BKD, BLAND, BM, BR, BROCK, BSBM, BSM, BTNC, CAZ, CCP, CGD, CITY, CMAN, CMO, CMR, CPT, CPW, CRANE, CSR, D, EKH, EP, ESSO,
FMT, GIFT, GREEN, GSC*, GTB, HTECH, HUMAN, IHL, INOX, INSET, IP, JTS, JUBILE, KASET, KCM, KKC, KUMWEL, KUN, KWG, KYE, LEE, MATCH, MATI, M-CHAI, MCS, MDX, MID, MM, MORE, NC, NDR, NER, NFC, NNCL, NPK, NUSA,
OCEAN, PAF, PF, PK, PLE, PMTA, POST, PPM, PRAKIT, PRECHA, PRIME, PROUD, PTL, RBF, RCI, RJH, ROINA, RP, RPH, RSP, SF, SFLEX, SGP, SISB, SKN, SLP, SMART, SOLAR, SPG, SQ, SSP, STARK, STC, SUPER, SVOA, TC, TCCC, THMUI,
TIW, TNH, TOPP, TPCH, TPIPP, TPLAS, TTI, TYCN, UKEM, UMS, VCOM, VRANDA, WIN, WORK, WPH

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or
completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By
accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. SCB Securities Company Limited does not conform nor certify the
accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition

(Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2019 to 19 November 2020) is publicized.
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Anti-corruption Progress Indicator

Certified (1635un155usa9)

2S, ADVANC, Al, AIE, AIRA, AKP, AMA, AMANAH, AP, AQUA, ARROW, ASK, ASP, AYUD, B, BAFS, BANPU, BAY, BBL, BCH, BCP, BCPG, BGC, BGRIM, BICHI, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH,
CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COL, COM7, CPALL, CPF, CPI, CPN, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DTC, EASTW, ECL, EGCO, FE, FNS, FPI, FPT, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPSC,
GSTEEL, GUNKUL, HANA, HARN, HMPRO, HTC, ICC, ICHI, IFS, INET, INSURE, INTUCH, IRPC, ITEL, IVL, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWC, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAKRO, MALEE, MBAX,
MBK, MBKET, MC, MCOT, MFC, MFEC, MINT, MONO, MOONG, MPG, MSC, MTC, MTI, NBC, NEP, NINE, NKI, NMG, NNCL, NSI, NWR, OCC, OCEAN, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDI, PDJ, PE, PG, PHOL, PL, PLANB, PLANET,
PLAT, PM, PPP, PPPM, PPS, PREB, PRG, PRINC, PRM, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S & J, SABINA, SAT, SC, SCB, SCC, SCCC, SCG, SCN, SEAOIL, SE-ED, SELIC, SENA,
SGP, SIRI, SITHAI, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPC, SPI, SPRC, SRICHA, SSF, SSSC, SST, STA, SUSCO, SVI, SYNTEC, TAE, TAKUNI, TASCO, TBSP, TCAP, TCMC, TFG, TFI, TFMAMA, THANI, THCOM, THIP, THRE, THREL,
TIP, TIPCO, TISCO, TKT, TMB, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TPA, TPCORP, TPP, TRU, TRUE, TSC, TSTH, TTCL, TU, TVD, TVI, TVO, TWPC, U, UBIS, UEC, UKEM, UOBKH, UWC, VGI, VIH, VNT, WACOAL, WHA,
WHAUP, WICE, WIIK, XO, ZEN

Declared (uUszneitanunsuai)

7UP, ABICO, AF, ALT, AMARIN, AMATA, AMATAV, ANAN, APURE, B52, BKD, BM, BROCK, BUI, CHO, CI, COTTO, DDD, EA, EFORL, EP, ERW, ESTAR, ETE, EVER, FSMART, GPI, ILINK, IRC, J, JKN, JMART, JMT, JSP, JTS, KWG, LDC, MAJOR,
META, NCL, NOBLE, NOK, PK, PLE, ROINA, SAAM, SAPPE, SCI, SE, SHANG, SINGER, SKR, SPALI, SSP, STANLY, SUPER, SYNEX, THAI, TKS, TOPP, TRITN, TTA, UPF, UV, WIN, ZIGA

N/A

3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, AEC, AEONTS, AFC, AGE, AH, AHC, AIT, AJ, AJA, AKR, ALL, ALLA, ALUCON, AMC, AOT, APCO, APCS, APEX, APP, AQ, ARIN, ARIP, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASN, ATP30,
AU, AUCT, AWC, BA, BAM, BC, BCT, BDMS, BEAUTY, BEC, BEM, BFIT, BGT, BH, BIG, BIZ, BIJC, BLAND, BLISS, BOL, BR, BSM, BTNC, BTW, CAZ, CBG, CCET, CCP, CGD, CHARAN, CHAYO, CHG, CITY, CK, CKP, CMAN, CMO, CMR, CNT,
COLOR, COMAN, CPH, CPL, CPR, CPT, CPW, CRANE, CRC, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DHOUSE, DOD, DOHOME, DTCI, DV8, EASON, ECF, EE, EKH, EMC, EPG, ESSO, ETC, F&D, FANCY, FLOYD, FMT, FN, FORTH, FVC,
GENCO, GIFT, GL, GLAND, GLOBAL, GLOCON, GRAMMY, GRAND, GREEN, GSC, GTB, GULF, GYT, HFT, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, III, ILM, IMH, IND, INGRS, INOX, INSET, IP, IRCP, IT, ITD, JAK, JAS, JCK, JCKH,
JCT, JR, JUBILE, JUTHA, JWD, KAMART, KC, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KOOL, KTIS, KUMWEL, KUN, KWM, KYE, LALIN, LEE, LEO, LH, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MATCH, MATI, MAX, M-CHAI, MCS, MDX, MEGA,
METCO, MGT, MICRO, MIDA, MILL, MITSIB, MID, MK, ML, MM, MODERN, MORE, MPIC, MVP, NC, NCAP, NCH, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NOVA, NPK, NRF, NTV, NUSA, NVD, NYT, OHTL, OISHI, OR, OSP, OTO, PACE,
PAE, PAF, PERM, PF, PICO, PIMO, PJW, PMTA, POLAR, POMPUI, PORT, POST, PPM, PR9, PRAKIT, PRAPAT, PRECHA, PRIME, PRIN, PRO, PROUD, PTL, RAM, RBF, RCI, RCL, RICHY, RJH, ROCK, ROH, RP, RPC, RPH, RS, RSP, RT, S, S11, SA,
SABUY, SAFARI, SAK, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCGP, SCM, SCP, SDC, SEAFCO, SF, SFLEX, SFP, SFT, SGF, SHR, SIAM, SICT, SIMAT, SIS, SISB, SK, SKE, SKN, SKY, SLM, SLP, SMART,
SMT, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STAR, STARK, STC, STEC, STGT, STHAI, STI, STPI, SUC, SUN, SUTHA, SVH, SVOA, SWC, SYMC, T, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TGH, TGPRO,
TH, THANA, THE, THG, THL, THMUI, TIGER, TITLE, TK, TKN, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQM, TQR, TR, TRC, TRT, TRUBB, TSE, TSF, TSI, TSR, TSTE, TTL, TTT,
TTW, TVT, TWP, TWZ, TYCN, UAC, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UT, UTP, UVAN, VARO, VCOM, VI, VIBHA, VL, VNG, VPO, VRANDA, W, WAVE, WGE, WINNER, WORK, WORLD, WP, WPH, WR, YCI, YGG, YUASA, ZMICO
Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of June 24, 2019) are categorised into: companies that have declared their
intention to join CAC, and companies certified by CAC.



