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nuoliu SET ————

SET : Glonnas:a0@adnd 1Iiin1n downside $1AANNSOUATN 1450-1470 9M IazNWSOUTUTH
sio TneGnuodUARAIUA 1580 l1a: 1600 97 AUEIAU

nagns wasnainuraniiuzunsonBoIWaISN 25% IJoMstWNgUIND 14501470 9A
dgouwasninunnlsidnagns Selective Buy

SET daily

1,600.00
S s T 1,555.37

- 1,500.00

1,400.00

-1,300.00

1,200.00

1003888
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yaArWugau SET

SET : InsA P/E snadns:Au 16.50-17.50 Ii1 1doifisuds=uarunisrdlstntiaves
SCBS l1a=nana MNIAUNINSA 19-20 IN1 mnineunalsuu

SCBS Coverage

2016A  2017A

20180 2019A 20204  2021F  2022F

Net Profit (Btm)

EPS
Growth (%)
PE ()

058,814 734,500

90.63 9712
2.9 7.16
17.04 1590

M5A27 661,560 30637 531,162 660,446
9.71 06.34  47.81 69.32  §86.19
(144)  (9.80)  (4463) 4500 4
613 1788 330 2.0 179

(onsensus

2016A  2017A

20180 2019A 20204 2021F  2022F

EPS
Growth (%)
PE ()

9370 99.66
26.78 6.36
1648  15.49

96.34 07.26 4636  76.71  90.92
3.3 (040)  (46.88) 6546 1853
603 1769 3.3 2043 16.9
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nusluunoaasansy ——

DXYO : GnudltiuniaAnlssoniusionu 92.80 9A

E_USDX daily

-102.000
j100.000
| 98.000
- 96.000
: 94.000

91.985)0

PORAE_CdDld SNAYES

4 -4 (8
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v .  sCBS
nusluuA1IiUUIN

ATINUUAN : JiudlduodauA1rn1USIonU 31.00 UIN

USDTHB daily
33,0000
32,5000
32,0000
31,5000
\I,j ) . W 31,0000

30.6910
-30.5000

30,0000

- 29.5000

st T — -

VORI LIl SWATESE
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nusltiusnANoYAn ——

S1ANaVAN : WUsDIEU IkiaINSauUUSINAN 1740-1760 IKSuny
n1U downside Wlonnaavlun 1650 ISy

IQXGL daily

-2,100.00

2,000.00

1,900.00

1,800.00

1,707.01)

s .
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S1IAUAIU : AR Upside 97117 USIONU 71-75 IMSENY

IQXBRT daily

20.00
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Performance KU Top pick “YEARBOOK2021”

AU Top pick “YEARBOOK2021” Thwanaulnuyu: SET Index UUATIAISUINUEUA

Stock 25/12/2563 8/03/2564  %chg. Comment
P 13.90 24.60 86.4% AU - ﬁoviovuuom"']u 29.50 — 31.50
) | ) TUTAU : seBaiuosu 24.00 — 23.00
EA 45.00 61.50 36.7% AU : ﬁao‘iovuuom"']u 69.00 — 71.00
' | ' WA : soBanuosu 61.00 — 60.00
TNP 3.40 4.58 34.7% UAu : ﬁaaiovuuorﬁ']u 4.80 —5.00
) ' ' TUiUAU : soBoIudSU 4.46 — 4.38
THREL 3.90 3.82 19.4% AU : ﬁaf;iovuuoﬁ']u 4.00 —4.20
) ) | TWAU : seBaiussu 3.70 - 3.60
WICE 515 6.05 17 5% UAU : ﬁof;iavuuorﬁ']u 6.50 —6.70
TUiAU : seBaNudsu 5.90 — 5.70
MINT 26.00 30.95 16.3% AU : ﬁasiovuuoﬁwu 31.00 — 32.00
TUiAU : seBanudsu 28.00 — 27.00
G 21 60 93.70 9.7% AU : ﬁaviovuuom"']u 28.00 — 30.00
UK : soBanussu 24.00 — 23.00
SCGP 4975 45.95 5.8% AU : ﬁaviovuuom"'lu 51.50 — 53.50
TUiUAU : soBanuosu 45.00 — 44.00
BDMS 50.70 2160 4.3% AU : ﬁoviovuuor}hu 22.50 — 23.00
TUiAU : soBanussu 21.00 —20.00
SPALI 90.20 2050 1.5% AU - ﬁoviovuuom"']u 22.00 — 23.50
) | ’ TUTAU : seBaiuosu 20.00 —19.00
avg. 23.2%
ISET 1,486.31 | 1,556.25 4.7%

Voyadun 8 i.A. 64 19a1 12.30 U.



nagnsadnu...Selective KulnniNsAg Laggard na:Isus:Tesu Reopen i

*  govaUmKneunstirulneUsuadluringasmann 1476 9anazuuwoulunseu 1480-1500 9m nouRuanedunikn
189 AuT=VUISI9N Fund Flow Rlnaaunlurulrng 91A ndusunAns (KBANK, BBL, SCB) Aurdo (SAWAD,
MTC, KTC) AnUan (CPALL, COM7, OR) mnnmummhﬁu|8\1uonr;iaumsmsns:ﬁwﬂsugﬁo&ns“gua:msVVu
AOVOIFASUNIING SOUAYRUNAUWANU (PTT, PTTEP) 8dléilsgnuuainsimunduAuiusuiuIsy ndu OPEC+

DuRAINISWanuIJuauUivineu IU.9. 138199 dunslvanniasniswanuiiu 1 awuuisisanadu [Uan 1 1nou

® 157UV SET Index 2:1N3vAdlunsau 1520-1560 9n lnunsiidlon1aiulUnndauanguinun 1560 9A BIADIAU
n1J99suonnvlunazAtgUs:INAR9:ITILN 01A UINsSNISNS=AUIASYENYaRST AWIUAUIRUBOUAN GUIED
AolaVIASYINYIURDaNUADUTAE StAUATUAUNGIUSUTUsItio nlKEosannoUiuaveInIsiuvad bond

yield [A sounuumsnisns=AUIAsYZNalulng 1N IsTINEoNeNUIWE 3 1a:N1sannN1BUAUAnaaINIALN 20%

* nagnsmsadnu : SmSuweasnasnunaniuzunsangoIwaiisn 25% IJonstwnguIng 1450-1470 BaUod9:i

Ifiurola-UaoniuuInndn douwasnifiurnlsidnasns Selective Buy RUNGJ998UsnNIiaw: BT
1)  Big Cap As1A" Laggard (Tier 2) na:InUs:lesu Reopen : BEM, BDMS, CPALL, HMPRO, CPN, SCC, MINT*

2) AU Mid-Small AfMIsiAulnG (1Q64 AanlslniAu YoY) néo Turnaround : NER, STARK, TWPC, TNP, ZEN,

PTG AuN1=ns:Iiaitysn : DOD, RBF Itiulsuanasiuodlaoniauinnda la:insanviiuuninnungn Stop Loss

*  ¥0oJdus:3IRAUN Valuation A2 01N PCSGH, BH, AEONTS, KTC, UTP



5 AulluzUN...Selective Buy

nuosu | nuofinu |9m Stop loss| ICAMUNEWUZIU
(Valg))

STOCK

Usunruesiesringasmanndoluifioun.n. 64 na=e:18uikunswu

A9 NamuMsnilndn-19 s:aenlnuinanaiuad uanantiswu. 10.30
BEM __ . e B e e 8.40/8.25 8.70/8.85 8.00 _
InnSauds:=yalnasinissniwwhaeddusansalnulnalEinourinag (Upside 20.5%)
INATA 30 AzIUU AT BEM Glonnasuzuaniu
wanN1sAtUIU:NauUIIEULR YoY Tu 2Q64 navlndn-19
s=aenlrinanane uenv Nl BDMS duiniseaniiainegvnwiu 28.00
BDMS I L _". 21.00/20.50 22.20/22.80  20.00 _
shAnivflana:wugdosnguds=nuavniwninlonsuivovee (Upside 30.2%)
Jruydousnolng
IuoItiurinTst 64 2:Wugid YoY 90 SSS AwumdNgusUnou
i — — o Y o da% —3 17.50
HMPRO soufNNISVE8dV WL 18:9nS1NNISTUAUNATURINNISIWL  13.60/13.00 14.80/15.40  12.20 .
L L e (Upside 25.9%)
goAVI8dUAN Private brand NJUSUGY
AAwaUs=nouNst 64 9: Turnaround RNAUUAINITUNINATA
5.40

TWPC Tngilaznatndioaniwuso soufivhAnwsiAmduisuAvudIwall  4.30/4.12  4.52/4.68 4.04 _
(Upside 21.62%)

Snsnnlstugiue=wudoniu
nusltivwads:naunist 64 2:10uliirunisiAulnINgonAEIED
lunswanwannurioInsIaSuIINKaIuNaUaNAT SOUNNEUI0D 13.40

12.90/12.40 13.90/14.30 12.00

DOD . N S . _
InosnaulwsluloAn(iBo9aunSgNuBIMN) Buv:=duuouna:Susiu (Upside 2.29%)

1Q64 1azguUIWUWAUNIIA:ANAUWANNTUTIRINATYBY



BEM ... KU Selective Buy —_—

$7ATAU break downtrend line Vuu1 MACD Vuiktionnu 0 i@nuiiy momentum 133uan AMAUSUTU
Téisio 1uDSU 8.40/8.25 UDFINU 8.70/8.85 MNJ1 8.00 stop loss

Bangkok Expressway & Metro PCL daily
:10.00
9.50
9.00
:8.5550
8.00
- modified_stochastic_oscillator1
. e :100.0000
F W 3
E \\ 50.0000
] _ 0
macd1
0.20
b L~ 0
_‘JolumeUnits1 .
I TR MR T A TITI I (AT A [T i Lelvaniin 11 T T TTT T AT SRR T T IR TI PO T [[TTTTT TP T el bbb T b [ITTT I [Tm ”l. 3 125,000,000
20 Jun Jul Aug Sep Oct Nov Dec 21 Feb Mar Apr |
© 2021 ThaiQuest Limited hittps:/Awww thaiguest.com/productstgprofessional /
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BDMS ... KU Selective Buy —

samﬁuﬁmﬁoﬁumnnsauéw sideways-up mMav:nadaunsauuu nnwiuldlae:10udryryaru
UoN U9SU 21.00/20.50 lU9nU 22.20/22.80 Gi"'mo"] 20.00 stop loss

Bangkok Dusit Medical Services PCL

meodified_stochastic_oscillator1

Py N P} : 100.0000

T N T e — o ] 0

' 1.00

W P
VolumeUnits1 )

Ealllib s TIPS i [T [TTTTTIrTION (1LY TP 11 Y IYTTITT PRV TR ORI T bt lissnin innatens |1 TP P TTTTIITTTPRROrIOn I||||||||||II|||.||.|I||I|IIIII ....... it [FATITI PTIAT vath. : 125,000,000
20 Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 21 Feb Mar \

© 2021 ThaiQuest Limited https:./Awww thaiquest.com/products Agprofessional /
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HMPRO ... KU Selective Buy —_—

$1A1 break downtrend VUUINA&BUNIUDIZUATIDAY 20 Su KanuulUTs9:I0udryryaruuon 1IUoSu
13.60/13.00 nuomu 14.80/15.40 Gi’]ﬂ:)"] 12.20 stop loss

Home Product Center PCL daily_

' 16.00
. N »%&m%ﬂ\ s
| Nl Ww/ Wmm 0010

iW'\l el

D

:12.00
1 :
meodified_stochastic_oscillator1
3 :100.0000

: - Nwr\m 238 AN f'_\\ ?50_0000
NS N VNI AN N NS

3 0
macd1
0
E -1.00
VolumeUnits1
E | $ 70,000,000
vt sttt il ||I|""I|||II|||I|||I|I||||||II||I|I|||I|Iun||.I||||||||Iummlll|||||u|||.uu..||||||I||.|I|.|||....||||I|.u.||u|m|||u||..I|||.I||I||.II||||||III|||||u|I||||||IuII|I|III|.....|I||III|II||IluIIII||||||||I|..|||||II|I||||
20 Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 21 Feb Mar
© 2021 ThaiQuest Limited hitps ./ Awww thaiquest.com/products Agprofessional /
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TWPC ... U Selective Buy —_—

ST1AAURRASVUINILSSUIFUANIDAY 200 SU Ia:=WURADVU stochastic SuUdBnsUSUVUTAES 1D
U 4.30/4.12 IUDFNU 4.52/4.68 MININ 4.04 stop loss

Thai Wah PCL daily
L - 5.00
00% /489 v!!ﬁ
‘ 23.6% [ 452 !Bﬂ /.Mﬁ, _;4.4:1-'50
‘ 4.00
3.50
: s £100.0000
N S\ , ~ PN S N = / ¥ 50,0000
ST OSEETRA v N
3 e e T R o, T S . S f 0
jme:c:d1 ' 0.20
VolumeUnits1 :
................ |.......|..........I|||....................................|.................|...||.|......|...||||..||..............|..|.....|||....|............||............ ‘ 12,500,000
20 Jul Aug Sep Oct Nov Dec 21 Feb Mar

© 2021 ThaiQuest Limited hitps ./ Awww thaiquest.com/products Agprofessional /-
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DOD ... KU Selective Buy —_—

nwsouguidunisindoulnolunsau uptrend nngasoadllinnsduAtiads Amdguilonnavuls
50 IUOSU 12.90/12.40 UL 13.90/14.30 AINI1 12.00 stop loss

DOD Biotech PCL daily

1400
1320

:12.00

0.0%: 10.00

8.00

6.00

4.00

meodified_stochastic_oscillator1

—— — — g, *100.0000
AN 4 Vs S el Al 4
p et S ; 0
] 1.00
g e e —— ] C o
: i -1.00

| : 175,000,000
POPRPORRR P || 11T FYTT Y TP YOO E

.QDAprmayJunJMAUQ . Sep oCtNOVDEC'2-1 o e e ‘

© 2021 ThaiQuest Limited hitps ./ Awww thaiquest.com/products Agprofessional /
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7.|aua’tusmmuutﬂuwauamumstﬂﬂmﬂmamﬁ'ﬁmu 'Eaunamummsmmm"tﬂimnﬁﬂﬂ waziludayaidaininasdada’le weiviell viFvmannswe Inawdiaed da ("uiEn”) Tladuduniaiusasfoanugnsas viasuysal
AavAaYRMINENUAALNTA m'\uﬂﬂmumﬂﬁn:;]a:,;‘luﬁumuumutwudmsmmua'luuunawadnwm uanifluanudaiu o Juri filsnaglusoouviniy darauldeuwlasldnmandoiudonan TaausEnluindusaudol
fssauu wiatdnasnunau sw\ﬁuuﬁmmﬂmwamuLtwsmaua'meunamumwu w¥nlifuAsrausansidayaviannudaiulan 1llalunansdl defuiinasnuisasldnatialunsfiasandagulanaunsainu
uanandl UsEN uay/via usEvnlweiarasusEvaraisiuAmdasvianasiamilaq Auus¥nlag mqnnmma‘tuswo’mun"lﬂ

wHvdnnswe nawndiag 41da (SCBS) lunsimndanisunasinawidizg 1da (umnzu) (SCB) daviuionua tianalaq MAmiasiu SCB fanlsvaodiialdlunisulsouiauiniy
usEvudAnswe Mawdize 31da (SCBS) uay usEmuanningianisnasnu awdad 31da (SCBAM) iluusEntaniisunasinawdaud da (i) (SCB) davufeviua
wFvndnniwdlnawdad 1da ("SCBS”) vinmihiilurauasaiwasas (Market Maker) uaziaanlusdauansdndauius (Derivative Warrants) Tusiusnsiayuag INTUCH.

unamummnms‘mawtana’tuuumaﬂmuﬂaa‘tumﬁmuamawﬁauwuﬁﬁana'namasanﬂannauﬁaau‘taawu ot Awwiu 27 unIde unTesed 1A AaAn Ansaantsal nsusHdly waz/mia dayaduiiszululanansaliy

i (\aya”) fngusavditataifurayaialilwintfu uazlianailddanui dunsbidwusiuayaaals 9 wiadunswuada wiawuame wiadnnuliiauadaviasuasiadondnning Tan SCBS uay/wianssuns
Witngu gnane uazdunuuas SCBS azhiduAinraunaanudawiala q ienudamaniense anadamaniedan anudemeannnsndagn anudemaie viaanudomadidunaiudas sufivaunannnistavia
ms;ﬂaaa‘tuwauaﬁanm‘; ﬂas:mmu,m"l,umﬁmwmmsqmmnwanﬂs fnasnuieladdayaluanasatuiilsznauhiudurayauazanuuiudy 9 Hubsinsagnauadauaslunisdagulaaimu Iasdayaluanasatuilasuun
NAUNRITAYAT SCBS Wivinindaga do SCBS Tidunsasusasfivanugneay AmNNENYsal way/via AmuATUaIULaYAaYAINE e

SCBS anudnalunisldaaniaudiissgidslumsualaiuduianaifluafonmlanlidasuannan woil laaasatuidadetviuAamzuaaamuiimualivintu wagiuilifinnsvingy dawlas wwauws 208 e Auwah
gopa Wiauawmszlamiluidowidiadliintudnsasie 9 Huwsazlasuanuiuaauiuaadnsaldnssann SCBS Aau

wnssatuiiavinlan usFvnaaniudinawidiad s1da (\SCBS”) defimuarsinawidae A (i) (Csuaise”) dugdausnavajusddeodidn Taasuais Winmhdduilsasmnienisnduaas 158 wiansgylaa
saai A0 waz viEnlueianubs vs¥n diaaad 1da (WA12u) Lag U3EN R3yTaadarianns Ada (uriau) m'mnﬁu 21 un3dn uniAsd 51A1 Baanu nsaanisal nsseifiu uay/via wauaﬁuﬁsvu'f.umnmsaun
1 (“daya”) fanlszaediialaiiudayarialiwvingdu ua“”l,ua'laﬁm'm”lwnLilums’mmuuwumnnﬂﬂa’(m wiadlunisisuada wiawwuazie wiatnmulvisuadaniaiwuamandnniwe Tng SCBS uay/vsanssuns wiinvu uas
ananvuas SCBS danhifasiuAasaanndemalan annudavnanense anudamaniedan anudavnaannmsiadann wiaanmudanaduduiias a"utiluwau'mnms’(wsamsmaﬁamams‘lmaua viotl saudousli
mﬁmwuamsamauuam"ls finaanuiieladdayaluanasaiufilsznavdayauayauiiudug i‘mﬁa’imsmmmmaomu’(umsmau‘hmwu dayalwanssaiuiidavinduanunastayai SCBS Windnidada Taa SCBS 'l
susaoﬁommqnmaa suysal way/via ATUAIUUAIADYRAINAN

SCBS anudnalunisldaanianasauuaiiasdidmlunsudluiuduiayaiiuafoasniaahisasuannan assatuidiadotvuaamzuaaaiivuaing wazinufliinisingh dauilad twauws ane e fiuviah &
fa wrausgvmlsylamiluidomndindlintudnealag Huwsazlasuanuiuasauiuaadnraldnssain SCBS Aau

nansatiuidnviniae ummuanwswu'“lvmmmﬂu A ("SCBS”) defisunaisinawidiae Sda (uvnzu) (suiais”) dugdavunalvausiasido Taasuais v dudlsasmienisidu Lead Arranger aa9 158m
Tnauaa wnnaf duasd A1da (uwnu) ANUWY 21 unTdE unianed 1A AaAu NsAanisal Msilseiu uag/via ﬂauaaumzu’tutanmiauuﬁ (“dana”) Aingisvaemiiataiudayaviilawinu uazlianadianule
Fuflunstvduusinuniuanaleq niallunisiauada viawguazis usaﬁnmu’(maua«namamuamwanmwu 1ae SCBS uay/vianssunis witnoiu uazgndrsuas SCBS dawhifasiuAasamndamalan oanudame
NI mwmaumumaaau audaveainmsiedaan viamudavmeduduiiiag aul.iluwam:nnmﬂﬂumamsmanamams‘lmlaua sofl iwnaLm”Lu:nﬁmwuomsammuwanﬂs finaonuieladtayaluanssauiilsznan
dayauarANLiudug swﬁnawsmmwmmaomu’(umsmauhamu aayalulanasaiuiidavinduanunasdayai SCBS Wiusnindada 1an SCBS "Lusnsaoﬁummnnmaa quysal uag/nia AsudIuAAIAAYAGINAT

anasaiuidavinlas usEvvdnniwelnawidae s1dn ("SCBS”) Aefisunasnawndiae Snda (uun2iu) (“su1A151”) WusiAavusaluaiueieeifen vsEvuannsnginnisnanu Inawdlad d1da ("SCBAM”) dafisunans
Ingwdiad e () (Csunans”) dukdausnalnausiiasdidn Taasuiais ”mevmmLﬂumﬂsnmmammu'uaa naamuiauimaaswowumuimnumnu Ad1ia SCBAM ”memumLﬂummmsnaomumaa N2INUTIN
TasoasofusuTnsauuA @avia AN 217 NI UNTAIE 1A damn Asaansal nsilseidu uaz/via dayaduiiszyluianansaiuil (Caya”) ianlsraodiiatadiiludayaiilidvingu uagbianadanulainiu
astviduusiudyanalaq viadlunsiauada viawwuazns viathmuliiauadaviauaznavdnning Taa SCBS uay/uianssuns witnou uaggnanvuay SCBS uau"l,:.lmaasuwmmannmﬁumn‘lm Weamudavnaniense
Audamanedan enudamaanansaaduan wiamnudomeduduiag aumuwammnms'hmsamstﬁanamams‘l‘umaua vofl udoualaiirAaiasmsgandananils dnasnuisldtayalulanssatudilsznandana

u,awmmmuauﬂ imn\nf-nscunnmﬂaomu‘lumsmmﬁuhaamu °1|aua"lmanmsauuunmmmumnl,mawauam SCBS Luunmvﬂana e SCBS "Luiuiaanommnnmao ﬂuusm LLNu/MiEI ﬂsnmu’uawauamnm:

nwwamuﬂuaaiﬁuawaaﬂﬂu (FUtUI’ES and Optlons) :um'mLﬂmaommana’lmnmwammwuamwuumnm QOVLHLHH'IWNNHIJ‘]JQWRVIHH‘U ‘VI\'I‘LI naumsmmﬂu’laﬂuamu*vsluaamu.a aaﬂﬂu mwumiwaﬁmmagwumamiwu
mnﬂi“a\m'(umimmu ﬂi“ﬁumim‘lumimmu‘uaamm 61aamaumwmauummummmuauiu"lmamaiauﬂau Lua\r»nnumwtﬂu“lﬂ"lmmvnumf-zsm.ll.smNumwumnmwwummuﬁuLl.sn YNUAITHANTANAIANULEEITIINNATIANA
an.l'u'»nnnwwamuﬂuaaiﬁuawaaﬂﬂu u.aumummmNu’lamwumumutau uaw/usa ’(unsmwuﬂamﬂu vnumsv.lamLLuwmmnmﬂsm:nmwmm\wm

nssatuifadelvfuanizyanaidvua (intended recipient) winifu uaziudlvilaidayatuanansatuilldvingh desia wauws 208 3mithe daaan aanuaad wiaillusennlsylamiludonnding Lideiaidnisla
9 Taghildsuaygnafluaiadnsaldnmwsain SCBS tilunaisaloniin

Copyright©2012 uisnvdnnine nawdaed A1da sudadnd



CG Rating 2020 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AIRA, AKP, AKR, ALT, AMA, AMATA, AMATAV, ANAN, AOT, AP, ARIP, ARROW, ASP, BAFS, BANPU, BAY, BCP, BCPG, BDMS, BEC, BEM, BGRIM, BIZ, BKI, BLA, BOL, BPP, BRR, BTS, BWG, CENTEL, CFRESH, CHEWA, CHO*,
CIMBT, CK, CKP, CM, CNT, COL, COMAN, COTTO, CPALL, CPF, CPI, CPN, CSS, DELTA, DEMCO, DRT, DTAC, DTC, DV8, EA, EASTW, ECF, ECL, EGCO, EPG, ETE, FNS, FPI, FPT, FSMART, GBX, GC, GCAP, GEL, GFPT, GGC, GPSC, GRAMMY,
GUNKUL, HANA, HARN, HMPRO, ICC, ICHI*, III, ILINK, INTUCH, IRPC, IVL, JKN, JSP, JWD, K, KBANK, KCE, KKP, KSL, KTB, KTC, LANNA, LH, LHFG, LIT, LPN, MAKRO, MALEE, MBK, MBKET, MC, MCOT, METCO, MFEC, MINT, MONO,
MOONG, MSC, MTC, NCH, NCL, NEP, NKI, NOBLE*, NSI, NVD, NYT, OISHI, ORI, OTO, PAP, PCSGH, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC,
RATCH, RS, S, S & J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCN, SDC, SEAFCO, SEAQIL, SE-ED, SELIC, SENA, SIRI, SIS, SITHAL, SMK, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSSC, SST, STA,
SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO, TCAP, TFMAMA, THANA, THANI, THCOM, THG, THIP, THRE, THREL, TIP, TIPCO, TISCO, TK, TKT, TMB, TMILL, TNDT, TNL, TOA, TOP, TPBI, TQM, TRC, TRUE, TSC, TSR, TSTE, TSTH,
UAC, TTA, UBIS, TTCL, UV, TTW, VGI, TU, VIH, TVD, WACOAL, TVI, WAVE, TVO, WHA, TWPC, WHAUP, U, WICE, WINNER

Companies with Very Good CG Scoring

2S, ABM, ACE, ACG, ADB, AEC, AEONTS, AGE, AH, AHC, AIT, ALLA, AMANAH, AMARIN, APCO, APCS, APURE, AQUA, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, AUCT, AWC, AYUD, B, BA, BAM, BBL, BFIT, BGC, BIC, BICHI,
BROOK, BTW, CBG, CEN, CGH, CHARAN, CHAYO, CHG, CHOTI, CHOW, CI, CIG, CMC, COLOR, COM7, CPL, CRC, CRD, CSC, CSP, CWT, DCC, DCON, DDD, DOD, DOHOME, EASON, EE, ERW, ESTAR, FE, FLOYD, FN, FORTH, FSS, FTE, FVC,
GENCO, GJS, GL, GLAND, GLOBAL, GLOCON, GPI, GULF, GYT, HPT, HTC, ICN, IFS, ILM, IMH, INET, INSURE, IRC, IRCP, IT, ITD*, ITEL, J, JAS, JCK, JCKH, JMART, JMT, KBS, KCAR, KGI, KIAT, KOOL, KTIS, KWC, KWM, L&E, LALIN, LDC,
LHK, LOXLEY, LPH, LRH, LST, M, MACO, MAJOR, MBAX, MEGA, META, MFC, MGT, MILL, MITSIB, MK, MODERN, MTI, MVP, NETBAY, NEX, NINE, NTV, NWR, OCC, OGC, OSP, PATO, PB, PDG, PDI, PICO, PIMO, PJW, PL, PM, PPP, PRIN,
PRINC, PSTC, PT, QLT, RCL, RICHY, RML, RPC, RWI, S11, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SEG, SFP, SGF, SHR, SIAM, SINGER, SKE, SKR, SKY, SMIT, SMT, SNP, SPA, SPC, SPCG, SR, SRICHA, SSC, SSF, STANLY, STI,
STPI, SUC, SUN, SYNEX, T, TAE, TAKUNI, TBSP, TCC, TCMC, TEAM, TEAMG, TFG, TIGER, TITLE, TKN, TKS, TM, TMC, TMD, TMI, TMT, TNITY, TNP, TNR, TOG, TPA, TPAC, TPCORP, TPOLY, TPS, TRITN, TRT, TRU, TSE, TVT, TWP, UEC,
UMI, UOBKH, UP, UPF, UPOIC, UT, UTP, UWC, VL, VNT, VPO, WIIK, WP, XO, YUASA, ZEN, ZIGA, ZMICO

Companies with Good CG Scoring

7UP, A, ABICO, AJ, ALL, ALUCON, AMC*, APP, ARIN, AS, AU, B52, BC, BCH, BEAUTY, BGT, BH, BIG, BKD, BLAND, BM, BR, BROCK, BSBM, BSM, BTNC, CAZ, CCP, CGD, CITY, CMAN, CMO, CMR, CPT, CPW, CRANE, CSR, D, EKH, EP, ESSO,
FMT, GIFT, GREEN, GSC*, GTB, HTECH, HUMAN, IHL, INOX, INSET, IP, JTS, JUBILE, KASET, KCM, KKC, KUMWEL, KUN, KWG, KYE, LEE, MATCH, MATI, M-CHAI, MCS, MDX, MID, MM, MORE, NC, NDR, NER, NFC, NNCL, NPK, NUSA,
OCEAN, PAF, PF, PK, PLE, PMTA, POST, PPM, PRAKIT, PRECHA, PRIME, PROUD, PTL, RBF, RCI, RJH, ROINA, RP, RPH, RSP, SF, SFLEX, SGP, SISB, SKN, SLP, SMART, SOLAR, SPG, SQ, SSP, STARK, STC, SUPER, SVOA, TC, TCCC, THMUI,
TIW, TNH, TOPP, TPCH, TPIPP, TPLAS, TTI, TYCN, UKEM, UMS, VCOM, VRANDA, WIN, WORK, WPH

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or
completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By
accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. SCB Securities Company Limited does not conform nor certify the
accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition

(Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2019 to 19 November 2020) is publicized.

* U5ENUTanssuNIWIaRusMIsEas s FnNfidnsunsiduquaianis 1y MsassvinfafmAunanning n1svase aasildu (Hudu dunisladaya CGR msaszulindutindvnanisenausis

Anti-corruption Progress Indicator

Certified (165un155usa9)

2S, ADVANC, Al, AIE, AIRA, AKP, AMA, AMANAH, AP, AQUA, ARROW, ASK, ASP, AYUD, B, BAFS, BANPU, BAY, BBL, BCH, BCP, BCPG, BGC, BGRIM, BICHI, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH,
CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COL, COM7, CPALL, CPF, CPI, CPN, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DTC, EASTW, ECL, EGCO, FE, FNS, FPI, FPT, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPSC,
GSTEEL, GUNKUL, HANA, HARN, HMPRO, HTC, ICC, ICHI, IFS, INET, INSURE, INTUCH, IRPC, ITEL, IVL, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWC, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAKRO, MALEE, MBAX,
MBK, MBKET, MC, MCOT, MFC, MFEC, MINT, MONO, MOONG, MPG, MSC, MTC, MTI, NBC, NEP, NINE, NKI, NMG, NNCL, NSI, NWR, OCC, OCEAN, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDI, PDJ, PE, PG, PHOL, PL, PLANB, PLANET,
PLAT, PM, PPP, PPPM, PPS, PREB, PRG, PRINC, PRM, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S & J, SABINA, SAT, SC, SCB, SCC, SCCC, SCG, SCN, SEAOIL, SE-ED, SELIC, SENA,
SGP, SIRI, SITHAI, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPC, SPI, SPRC, SRICHA, SSF, SSSC, SST, STA, SUSCO, SVI, SYNTEC, TAE, TAKUNI, TASCO, TBSP, TCAP, TCMC, TFG, TFI, TFMAMA, THANI, THCOM, THIP, THRE, THREL,
TIP, TIPCO, TISCO, TKT, TMB, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TPA, TPCORP, TPP, TRU, TRUE, TSC, TSTH, TTCL, TU, TVD, TVI, TVO, TWPC, U, UBIS, UEC, UKEM, UOBKH, UWC, VGI, VIH, VNT, WACOAL, WHA,
WHAUP, WICE, WIIK, XO, ZEN

Declared (uUszneitanuisuai)

7UP, ABICO, AF, ALT, AMARIN, AMATA, AMATAV, ANAN, APURE, B52, BKD, BM, BROCK, BUI, CHO, CI, COTTO, DDD, EA, EFORL, EP, ERW, ESTAR, ETE, EVER, FSMART, GPI, ILINK, IRC, J, JKN, JMART, JMT, JSP, JTS, KWG, LDC, MAJOR,
META, NCL, NOBLE, NOK, PK, PLE, ROINA, SAAM, SAPPE, SCI, SE, SHANG, SINGER, SKR, SPALI, SSP, STANLY, SUPER, SYNEX, THAI, TKS, TOPP, TRITN, TTA, UPF, UV, WIN, ZIGA

N/A

3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, AEC, AEONTS, AFC, AGE, AH, AHC, AIT, AJ, AJA, AKR, ALL, ALLA, ALUCON, AMC, AOT, APCO, APCS, APEX, APP, AQ, ARIN, ARIP, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASN, ATP30,
AU, AUCT, AWC, BA, BAM, BC, BCT, BDMS, BEAUTY, BEC, BEM, BFIT, BGT, BH, BIG, BIZ, BIC, BLAND, BLISS, BOL, BR, BSM, BTNC, BTW, CAZ, CBG, CCET, CCP, CGD, CHARAN, CHAYO, CHG, CITY, CK, CKP, CMAN, CMO, CMR, CNT,
COLOR, COMAN, CPH, CPL, CPR, CPT, CPW, CRANE, CRC, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DHOUSE, DOD, DOHOME, DTCI, DV8, EASON, ECF, EE, EKH, EMC, EPG, ESSO, ETC, F&D, FANCY, FLOYD, FMT, FN, FORTH, FVC,
GENCO, GIFT, GL, GLAND, GLOBAL, GLOCON, GRAMMY, GRAND, GREEN, GSC, GTB, GULF, GYT, HFT, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, III, ILM, IMH, IND, INGRS, INOX, INSET, IP, IRCP, IT, ITD, JAK, JAS, JCK, JCKH,
JCT, JR, JUBILE, JUTHA, JWD, KAMART, KC, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KOOL, KTIS, KUMWEL, KUN, KWM, KYE, LALIN, LEE, LEO, LH, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MATCH, MATI, MAX, M-CHAI, MCS, MDX, MEGA,
METCO, MGT, MICRO, MIDA, MILL, MITSIB, MID, MK, ML, MM, MODERN, MORE, MPIC, MVP, NC, NCAP, NCH, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NOVA, NPK, NRF, NTV, NUSA, NVD, NYT, OHTL, OISHI, OR, OSP, OTO, PACE,
PAE, PAF, PERM, PF, PICO, PIMO, PJW, PMTA, POLAR, POMPUI, PORT, POST, PPM, PR9, PRAKIT, PRAPAT, PRECHA, PRIME, PRIN, PRO, PROUD, PTL, RAM, RBF, RCI, RCL, RICHY, RJH, ROCK, ROH, RP, RPC, RPH, RS, RSP, RT, S, S11, SA,
SABUY, SAFARI, SAK, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCGP, SCM, SCP, SDC, SEAFCO, SF, SFLEX, SFP, SFT, SGF, SHR, SIAM, SICT, SIMAT, SIS, SISB, SK, SKE, SKN, SKY, SLM, SLP, SMART,
SMT, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STAR, STARK, STC, STEC, STGT, STHAI, STI, STPI, SUC, SUN, SUTHA, SVH, SVOA, SWC, SYMC, T, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TGH, TGPRO,
TH, THANA, THE, THG, THL, THMUI, TIGER, TITLE, TK, TKN, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQM, TQR, TR, TRC, TRT, TRUBB, TSE, TSF, TSI, TSR, TSTE, TTL, TTT,
TTW, TVT, TWP, TWZ, TYCN, UAC, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UT, UTP, UVAN, VARO, VCOM, VI, VIBHA, VL, VNG, VPO, VRANDA, W, WAVE, WGE, WINNER, WORK, WORLD, WP, WPH, WR, YCI, YGG, YUASA, ZMICO
Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of June 24, 2019) are categorised into: companies that have declared their
intention to join CAC, and companies certified by CAC.



