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SET : An Upside $11AUSIoNU 1600 9A na:idlonnausugnundo nuosuagn 1540-1560 nas
1525 9/ MUaINU

nagns wosnainUnANdUIU=saBe 25% Ilonandounivadiianfusielunisasnuiau [ned
IuasuIng 1500 douwasminunilsldnagns Selective Buy

SET weekly
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yaAlWugiu SET

SET : yaAn#umo [neinsn P/E s:Aund 22 I iideinsuds=uarunmsrialstntinves
SCBS a:insm P/E s:AUNd1 17 1n1 1dainsuds:uatunasnalsiudndaveunana

SCBS Coverage

20208 0011F  2022F

Net Profit (Btm)

EPS
Growth (%)
PE (x)

30,077 543,764 680,55

3.3 36327 10,33
5560) 4693 5.2
#1.04 2034 1063

(onsensus

2008 2011F  2022¢

EPS
Growth (%)
PE ()

9.0 1902 9349
5451) 904 1831
0.1 2020 17.07
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DXYO : GnudltuniaAnlsasoniusionu 94.50 9A

daily
£104.000

102.000

100.000

-~ 98.000

© 96.000

55 160.0%

© 94.000
93.012
92,000

 e——
EE 138.2%

55/236%

.~ 90.000

5570.0%

© 88.000
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ATINUUAN : Tudlduodaun1mdKIUSIONU 31.40 11a:= 31.80 UIN AMUAIAU

USDTHB daily

56 /100.0%

33.0000

32,5000

56/ 76.4% ]
:32.0000

56/ 61.8%
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 231 5000
31.3440
W—J W  31.0000
b 56/236% u:// 30.5000
- W £ 30.0000

56/0.0% :

 29.5000
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S1ANBYAN : WUADIAU IsiluaINsSauUUTIAAR 1750-1760 ISy
n1U downside dlonndavlidn 1650 1KSeny

IQXGL daily
- 2,100.00

2,000.00

1,800.00

1,724.63
-1,700.00
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s1AUATU : AMANNSYlUNSoU 60-70 IKSELY; NIWSOUS3ANI 60 IKSEY
9:10udryrynruau nazgnuasunnlun 51.50-53.50 InSury

IQXBRT daily

ﬁ 1100.0%

vy

13/61.8%

13/50.0%

13/138.2%

13/236%
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Performance 5 Aullu=U1...Selective Buy

KU 22/3/2021 Last %Chg.
HANA 55.00 56.25 2.3%
BDMS 21.30 21.40 0.5%
SPALI 21.20 21.10 -0.5%
SISB 10.70 10.60 -0.9%

BEM 8.70 8.45 -2.9%
Avg. -0.3%
SET 1,566.36 1,679.17 0.8%

Voyaanandui 5 IWsU 2564 19a1 12.30




nagnsituRuNDde9IaW =Ia:HULWOURT. .. IWoSUTonaANv:tuWoUVU

* govdUmrneudsliRulng Sideway Up auiuluin: 1600 9m 9 nisidonanveautinasnusngsiaia:anioulu
Us:=In Tnelinsgnuuannistinda Window Dressing, ASUAIAKAUIBILININIWUaINulAsIas W ugIuvedlu

IAU 13:N1SWURADVOIIASUINR VruzIRgoNUSIiNSIfIrIsiuAuIBNNGT98IaWN62

*  ISTUOVEOVAU SET Index 15U Upside 911 (Tu 1600-1620) lazgviinouidevusuad nasluds:inAGnou
fvoaineonunIsiwss:urnvadlndn-19 saulkl (s:aon 3) Evoranaaulinio:iAsugnalneWumogna:nnlK

nanRuInebiuoltiuAv:tuWoULINYTU

*  nagnsn1sadnu : wosmadnurnanduiiuzsago 25% Idomatnsoundavivanausalunisainungavu Ineidnuosu

N2 1500 douwasnifunilsidnagns Selective Buy Turu 3 nduniddadeuoniaw: Al

1)  n&u Defensive NWUwWoUnIWasSulonulnsuan 2 3aidu low season vounalnAulngna:zgvikunanAuNS

INA Sell in May : ADVANC, BBL
2)  ndu Mid-Small Airils 1Q64 TniAuU YoY Ko Turnaround : STARK, TWPC, TNP, SISB, NER, WICE
3) nejuﬁlﬁdszruzsumnns:ua Clean Energy/EV : EA, KCE, GULF, BGRIM

*  s:5unuNauSUInUINDAS1IaE ITD nadsiAKudSuUTUUISIIaoINV19aduuvuUsnIwIsatnlng-3u



5 AUIlU:UA...Selective Buy

nuosu usAU Stop loss | 10MUNeWUgIU
STOCK
(UN) (UN) (UN) (Un)

nualtiunals 1Q64 NsINI QoQ Inanad 9.3%YoY 9N

wans:nuvadlndn-19 saulnlina: ARPU QNNANUINNIS 220.00
ADVANC , _ | P e o . = . 171.50/168.50 176.00/180.00  165.00 .
INIVUNSUNISIVU 1A1R31s1IARUlng:NoundIdeIUlUIda (Upside 26.4%)
uanINUGIT upside 9MNFUDUGTE 5G Non9gIndIAn
Aadnurennsiiulul 64 iAUTnguanlunguaINnNsa
- - - = L c ot 165.00
BBL d1savnanatognunia-dmnsidounununosiglnnanas 126.00/124.50 31.00/134.50  122.00 .
g — _ . e (Upside 28.4%)
viuzNgonguisoU 64 1aulnIngungs=aondav
$1919INSSANUMNINGSVLOBHUUKAUS:NOUNSANIIR 2Q64
N e - 62.00
EA  na:=83u upside 9nN1ssuUs:yasnualwwiinvaun. souiiv  60.00/59.00  63.50/64.50 57.00 SRl
- . . - _ o > pside U.47%
SIUIWUVENINMAINISWARNIUAINDSIWE 2 BN 49 GW
AANIIsU 64 v:1RUlnnons:Inn 84%YoY nnuols Inelnsu
- e o e 38.00
GULF  nisauuauuvndounuinilsiputdoniasinsniSuanidiuviu - 33.00/32.50  35.00/36.50 31.50 T
. _ J o - _ - . psiae 4770
ul 63 na=n1siAuInSaIMasN1swaninulut 64
nuoltiunls 1Q64 1Auln QoQ InelnsunisatuauuanAunu
s O T R R % < 64.00
BGRIM fingnanaviia-auaATwWwiniwuvuananANauonaInnssy  44.50/43.00  47.00/48.25 42.00 _
e , (Upside 40.7%)

na:n1siavodlsulwwWawasunavonmgisunanalsad



ADVANC ... AU Selective Buy —

s:9:dusNAAUTNSEOWNAY Us:Iuuasu 171.50/168.50 nnlumndaun:1iun swudovu iuo
FinU 176.00/180.00 AN3" 165.00 stop loss

| Advanced Info Service PCL daily

©200.00

oo~ 180.00

~ £170.00

modified_stochastic_oscillator1

il _ 100.0000

: .//_\\ ///}V\M\} '//’\\ ﬁ\ N 20,0000
macd1 )

E - 2.00
| VolumeUnits1 )
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BBL ... AU Selective Buy

SIAAUINSIADEUINABUSOIZONNT IUISU 126.00/124.50 mnlumnaune=iRunsWudovu 1uo
fi1U 131.00/134.50 ;N31 122.00 stop loss

Bangkok Bank PCL

1130.00

127.00
©120.00
£ 110.00
£ 100.00
:90.00
modified_stochastic_oscillator1
j i ——— 5100_0000
/A . N y/4 N NN N2 50000
)TN INY SN NV 4
3 ——— - o W‘t—l—" j— E O
macd1
3 5.00
_—/\/—\_/\f _ 0
=\.’olumeUnit51 _
E...I||..||||I|||||I||I||.|||I .................. | I | | T TIPS TTPN T [RTTI T AT II T I TT ITI T 11T AT T YT ITI T IIT Y [ITTPPT Licelonies ||||||||||“I| ||||||||||||| Daluulunnonutonatons, [TH E 70000000
'20  Jun Jul Aug Sep Oct Nov Dec 21 Feb Mar Apr \
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EA ... AU Selective Buy

stAAuUIndaulnolunsau sideways IIUASU 60.00/59.00 KN breakout NsauUUIUTE Glonnavufiy
IUDFU 63.50/64.50 AINT1 57.00 stop loss

Energy Absolute PCL daily

0.0% 7 71.91 - 70.00
B0

38.2% / 58.90

50 0% / 54 88 ]

618% / - 50.00

]
100.0% / 37.84

modified_stochastic_oscillator1

1100.0000

o S I SN = i 500000
/A ¢ N i U~ :

e — 0
macd1

3 i 500
VeolumeUnits1 )

2 T T ||.||||I|.||| ...... Heiaan.. 1 T 1 T Lo, R

'20 Oct Nov Dec 21 Feb Mar Apr
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GULF ... AU Selective Buy

s1AAUIRAoUTHO sideways IUDSU 33.00/32.50 11N breakout nsouuulUTs Glomavuiianuafiiu
35.00/36.50 ;N3 31.50 stop loss

Gulf Energy Development PCL daily

©40.00
: 35.00
30.00

. 25.00

modified_stochastic_oscillator1

7T 7\ /20 N 2 Y,
\W

 100.0000
= 50.0000

0

macd1

0

:\_/_\’l\/ : _2-00

I VolumeUnits1

E | 2 250,000,000
Evulint s ens 1T TR | T T — Divarthentastecetnececoelanelreeceacs e Bttt ine et e e et et et e TIPS (TR AT [T 3
'20 Apr May  Jun Jul Aug Sep Oct Nov Dec 21 Feb Mar Apr \
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BGRIM ... AU Selective Buy

$IMAUBUASFIUNIUSU 44.50/43.00 mnlumnaiBlonaWuso Iudsinu 47.00/48.25 AIN31

42.00 stop loss

B.Grimm Power PCL daily_

0.0% 75595 M_M 55.00
TR ; i |/%

f

100.0% / 38.68

modified_stochastic_oscillator1

— —  100.0000
3 \\WM o \/// Wv\wﬁ 500000
- bl 0

| macd1

: S 200
| VolumeUnits1 -
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7.|aua’tusmo‘mutﬂuwauamumstﬂﬂmumamﬁ'ﬁmu 'Eaunamummsnru‘ma"l.ﬂimnm”l,ﬂ wasiludayaidainihandadals ummu wiEnudaniwed Inawdiaed Ida ("uiEn”) dldduduniasusasdvanugnsias wiasuysal
waa‘uauaﬁanmmmamalm m'mﬂmmumﬂnn.ﬂaqluswuawuutﬂutwﬂamsmtaua'(uuuuawawwm waziluanudauiu o Suriddsagluseeuwindu dearaulfaundasldnandsiugonan Tnaussnlyiniusasudoln
fesauu wiatnasnunu 5'1uowuuimmwutwamnuwswaua'tmmunammmuu v lifuAaraudannidayaviaanudaiulag lllalunnasd Fotfutinaanuiomstdnaniialunisiasandadulanaunisainu
uanand 13EM way/vda vhinluasarasuEvatadduimracianalssiomila AuusEnlag gnaandelusiaouiddls

udEnudnnswe nawidlae 3da (SCBS) iluusimtasisunasinawiding 3dn (umnau) (SCB) aviufonnn tayalaq MAizasdu SCB Fingilseaedidalalunsutamdauwintu
usEnuaAnIwe mawadizd 3dn (SCBS) uay usHMudnningIan1snasny Wawdad d1da (SCBAM) luusimtasisunasinawidize 3da (uvnzw) (SCB) favurionua
wdEnudnnswednawndae 1da ("SCBS”) vinvihiiiluguasainaaag (Market Maker) uaswaanlusdeyuansdnaaywus (Derivative Warrants) Tuuansieyaas INTUCH.
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1 (‘daya”) fHnglszavdrialadifiudayariallvindu warbianainlldauin tﬂums’mmuuumunuﬂﬂa‘tﬂ q wiadlunsiauada wiawwuaa maﬁnmulmaua‘ﬂausamua‘u‘m*ﬁwﬁnm%wu 1aa SCBS uay/wsanssuns
Wilng1u anane uazdunuuay SCBS arlhifufinrausannudamiale q Weanuavmaniense AnuLdavnaneaau aMuEMENNNSAAF ANUEEMERLAY wiaanudomaiiiunaduiias dufiwauannmstania
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CG Rating 2020 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AIRA, AKP, AKR, ALT, AMA, AMATA, AMATAV, ANAN, AOT, AP, ARIP, ARROW, ASP, BAFS, BANPU, BAY, BCP, BCPG, BDMS, BEC, BEM, BGRIM, BIZ, BKI, BLA, BOL, BPP, BRR, BTS, BWG, CENTEL, CFRESH, CHEWA, CHO*,
CIMBT, CK, CKP, CM, CNT, COL, COMAN, COTTO, CPALL, CPF, CPI, CPN, CSS, DELTA, DEMCO, DRT, DTAC, DTC, DV8, EA, EASTW, ECF, ECL, EGCO, EPG, ETE, FNS, FPI, FPT, FSMART, GBX, GC, GCAP, GEL, GFPT, GGC, GPSC, GRAMMY,
GUNKUL, HANA, HARN, HMPRO, ICC, ICHI*, III, ILINK, INTUCH, IRPC, IVL, JKN, JSP, JWD, K, KBANK, KCE, KKP, KSL, KTB, KTC, LANNA, LH, LHFG, LIT, LPN, MAKRO, MALEE, MBK, MBKET, MC, MCOT, METCO, MFEC, MINT, MONO,
MOONG, MSC, MTC, NCH, NCL, NEP, NKI, NOBLE*, NSI, NVD, NYT, OISHI, ORI, OTO, PAP, PCSGH, PDJ], PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC,
RATCH, RS, S, S & J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SIRI, SIS, SITHAL, SMK, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSSC, SST, STA,
SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO, TCAP, TFMAMA, THANA, THANI, THCOM, THG, THIP, THRE, THREL, TIP, TIPCO, TISCO, TK, TKT, TMB, TMILL, TNDT, TNL, TOA, TOP, TPBI, TQM, TRC, TRUE, TSC, TSR, TSTE, TSTH,
UAC, TTA, UBIS, TTCL, UV, TTW, VGI, TU, VIH, TVD, WACOAL, TVI, WAVE, TVO, WHA, TWPC, WHAUP, U, WICE, WINNER

Companies with Very Good CG Scoring

2S, ABM, ACE, ACG, ADB, AEC, AEONTS, AGE, AH, AHC, AIT, ALLA, AMANAH, AMARIN, APCO, APCS, APURE, AQUA, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, AUCT, AWC, AYUD, B, BA, BAM, BBL, BFIT, BGC, BIC, BICHI,
BROOK, BTW, CBG, CEN, CGH, CHARAN, CHAYO, CHG, CHOTI, CHOW, CI, CIG, CMC, COLOR, COM7, CPL, CRC, CRD, CSC, CSP, CWT, DCC, DCON, DDD, DOD, DOHOME, EASON, EE, ERW, ESTAR, FE, FLOYD, FN, FORTH, FSS, FTE, FVC,
GENCO, GJS, GL, GLAND, GLOBAL, GLOCON, GPI, GULF, GYT, HPT, HTC, ICN, IFS, ILM, IMH, INET, INSURE, IRC, IRCP, IT, ITD*, ITEL, J, JAS, JCK, JCKH, JMART, JMT, KBS, KCAR, KGI, KIAT, KOOL, KTIS, KWC, KWM, L&E, LALIN, LDC,
LHK, LOXLEY, LPH, LRH, LST, M, MACO, MAJOR, MBAX, MEGA, META, MFC, MGT, MILL, MITSIB, MK, MODERN, MTI, MVP, NETBAY, NEX, NINE, NTV, NWR, OCC, OGC, OSP, PATO, PB, PDG, PDI, PICO, PIMO, PJW, PL, PM, PPP, PRIN,
PRINC, PSTC, PT, QLT, RCL, RICHY, RML, RPC, RWI, S11, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SEG, SFP, SGF, SHR, SIAM, SINGER, SKE, SKR, SKY, SMIT, SMT, SNP, SPA, SPC, SPCG, SR, SRICHA, SSC, SSF, STANLY, STI,
STPI, SUC, SUN, SYNEX, T, TAE, TAKUNI, TBSP, TCC, TCMC, TEAM, TEAMG, TFG, TIGER, TITLE, TKN, TKS, TM, TMC, TMD, TMI, TMT, TNITY, TNP, TNR, TOG, TPA, TPAC, TPCORP, TPOLY, TPS, TRITN, TRT, TRU, TSE, TVT, TWP, UEC,
UMI, UOBKH, UP, UPF, UPOIC, UT, UTP, UWC, VL, VNT, VPO, WIIK, WP, XO, YUASA, ZEN, ZIGA, ZMICO

Companies with Good CG Scoring

7UP, A, ABICO, AJ, ALL, ALUCON, AMC*, APP, ARIN, AS, AU, B52, BC, BCH, BEAUTY, BGT, BH, BIG, BKD, BLAND, BM, BR, BROCK, BSBM, BSM, BTNC, CAZ, CCP, CGD, CITY, CMAN, CMO, CMR, CPT, CPW, CRANE, CSR, D, EKH, EP, ESSO,
FMT, GIFT, GREEN, GSC*, GTB, HTECH, HUMAN, IHL, INOX, INSET, IP, JTS, JUBILE, KASET, KCM, KKC, KUMWEL, KUN, KWG, KYE, LEE, MATCH, MATI, M-CHAI, MCS, MDX, MID, MM, MORE, NC, NDR, NER, NFC, NNCL, NPK, NUSA,
OCEAN, PAF, PF, PK, PLE, PMTA, POST, PPM, PRAKIT, PRECHA, PRIME, PROUD, PTL, RBF, RCI, RJH, ROINA, RP, RPH, RSP, SF, SFLEX, SGP, SISB, SKN, SLP, SMART, SOLAR, SPG, SQ, SSP, STARK, STC, SUPER, SVOA, TC, TCCC, THMUI,
TIW, TNH, TOPP, TPCH, TPIPP, TPLAS, TTI, TYCN, UKEM, UMS, VCOM, VRANDA, WIN, WORK, WPH

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or
completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By
accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. SCB Securities Company Limited does not conform nor certify the
accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition

(Not |ncIud|ng listed compames qualified |n the "no announcement of the results" clause from 1 January 2019 to 19 November 2020) is publicized.

* ysEnvtanssumMInianusnsTa L Eniiindmunsiduquaianis wu msnsevinfalimAundnning nsnase AasFldu usu denisladdaya CGR asaszniindernndenainlsznausn

Anti-corruption Progress Indicator

Certified (165un155u5a9)

2S, ADVANC, Al, AIE, AIRA, AKP, AMA, AMANAH, AP, AQUA, ARROW, ASK, ASP, AYUD, B, BAFS, BANPU, BAY, BBL, BCH, BCP, BCPG, BGC, BGRIM, BICHI, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH,
CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COL, COM7, CPALL, CPF, CPI, CPN, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DTC, EASTW, ECL, EGCO, FE, FNS, FPI, FPT, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPSC,
GSTEEL, GUNKUL, HANA, HARN, HMPRO, HTC, ICC, ICHI, IFS, INET, INSURE, INTUCH, IRPC, ITEL, IVL, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWC, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAKRO, MALEE, MBAX,
MBK, MBKET, MC, MCOT, MFC, MFEC, MINT, MONO, MOONG, MPG, MSC, MTC, MTI, NBC, NEP, NINE, NKI, NMG, NNCL, NSI, NWR, OCC, OCEAN, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDI, PDJ, PE, PG, PHOL, PL, PLANB, PLANET,
PLAT, PM, PPP, PPPM, PPS, PREB, PRG, PRINC, PRM, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S & J, SABINA, SAT, SC, SCB, SCC, SCCC, SCG, SCN, SEAOIL, SE-ED, SELIC, SENA,
SGP, SIRI, SITHAI, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPC, SPI, SPRC, SRICHA, SSF, SSSC, SST, STA, SUSCO, SVI, SYNTEC, TAE, TAKUNI, TASCO, TBSP, TCAP, TCMC, TFG, TFI, TFMAMA, THANI, THCOM, THIP, THRE, THREL,
TIP, TIPCO, TISCO, TKT, TMB, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TPA, TPCORP, TPP, TRU, TRUE, TSC, TSTH, TTCL, TU, TVD, TVI, TVO, TWPC, U, UBIS, UEC, UKEM, UOBKH, UWC, VGI, VIH, VNT, WACOAL, WHA,
WHAUP, WICE, WIIK, XO, ZEN

Declared (Uszndtanunsuai)

7UP, ABICO, AF, ALT, AMARIN, AMATA, AMATAV, ANAN, APURE, B52, BKD, BM, BROCK, BUI, CHO, CI, COTTO, DDD, EA, EFORL, EP, ERW, ESTAR, ETE, EVER, FSMART, GPI, ILINK, IRC, J, JKN, JMART, JMT, JSP, JTS, KWG, LDC, MAJOR,
META, NCL, NOBLE, NOK, PK, PLE, ROINA, SAAM, SAPPE, SCI, SE, SHANG, SINGER, SKR, SPALI, SSP, STANLY, SUPER, SYNEX, THAL, TKS, TOPP, TRITN, TTA, UPF, UV, WIN, ZIGA

N/A

3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, AEC, AEONTS, AFC, AGE, AH, AHC, AIT, AJ, AJA, AKR, ALL, ALLA, ALUCON, AMC, AOT, APCO, APCS, APEX, APP, AQ, ARIN, ARIP, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASN, ATP30,
AU, AUCT, AWC, BA, BAM, BC, BCT, BDMS, BEAUTY, BEC, BEM, BFIT, BGT, BH, BIG, BIZ, BIC, BLAND, BLISS, BOL, BR, BSM, BTNC, BTW, CAZ, CBG, CCET, CCP, CGD, CHARAN, CHAYO, CHG, CITY, CK, CKP, CMAN, CMO, CMR, CNT,
COLOR, COMAN, CPH, CPL, CPR, CPT, CPW, CRANE, CRC, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DHOUSE, DOD, DOHOME, DTCI, DV8, EASON, ECF, EE, EKH, EMC, EPG, ESSO, ETC, F&D, FANCY, FLOYD, FMT, FN, FORTH, FVC,
GENCO, GIFT, GL, GLAND, GLOBAL, GLOCON, GRAMMY, GRAND, GREEN, GSC, GTB, GULF, GYT, HFT, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, III, ILM, IMH, IND, INGRS, INOX, INSET, IP, IRCP, IT, ITD, JAK, JAS, JCK, JCKH,
JCT, JR, JUBILE, JUTHA, JWD, KAMART, KC, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KOOL, KTIS, KUMWEL, KUN, KWM, KYE, LALIN, LEE, LEO, LH, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MATCH, MATI, MAX, M-CHAI, MCS, MDX, MEGA,
METCO, MGT, MICRO, MIDA, MILL, MITSIB, MID, MK, ML, MM, MODERN, MORE, MPIC, MVP, NC, NCAP, NCH, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NOVA, NPK, NRF, NTV, NUSA, NVD, NYT, OHTL, OISHI, OR, OSP, OTO, PACE,
PACO, PAE, PAF, PERM, PF, PICO, PIMO, PJW, PMTA, POLAR, POMPUI, PORT, POST, PPM, PR9, PRAKIT, PRAPAT, PRECHA, PRIME, PRIN, PRO, PROUD, PTL, RAM, RBF, RCI, RCL, RICHY, RJH, ROCK, ROH, RP, RPC, RPH, RS, RSP, RT, S,
S11, SA, SABUY, SAFARI, SAK, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCGP, SCM, SCP, SDC, SEAFCO, SF, SFLEX, SFP, SFT, SGF, SHR, SIAM, SICT, SIMAT, SIS, SISB, SK, SKE, SKN, SKY, SLM, SLP,
SMART, SMT, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STAR, STARK, STC, STEC, STGT, STHAI, STI, STPI, SUC, SUN, SUTHA, SVH, SVOA, SWC, SYMC, T, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TGH,
TGPRO, TH, THANA, THE, THG, THL, THMUI, TIGER, TITLE, TK, TKN, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQM, TQR, TR, TRC, TRT, TRUBB, TSE, TSF, TSI, TSR, TSTE, TT],
TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UMI, UMS, UNIQ, UP, UPA, UPQIC, UREKA, UT, UTP, UVAN, VARO, VCOM, VI, VIBHA, VL, VNG, VPO, VRANDA, W, WAVE, WGE, WINNER, WORK, WORLD, WP, WPH, WR, YCI, YGG, YUASA, ZMICO
Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of June 24, 2019) are categorised into: companies that have declared their
intention to join CAC, and companies certified by CAC.



