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nuoliu SET

SET : UaINsSeuuUFINAUSIOnU 1600-1620 9A na:ilon1agous Buninangn 1550 9 9:10u
&ryrynruau fMunNwsow 830 downside A 1500 97

nagns wosnainunaniu:seBaRosUinriNadNu 25% USIoNUIUISU 1500

douwesmifiurinls “Itiusu Tuitiusn TulasiA” Inewengnuauludundolaus:o:au

SET daily

Y
-1,500.00
1,400.00

-1,300.00

1,200.00

HITITTII s rsrrerers

PO Lo el SMAYE)




yaArWugau SET

SET : paniinouidsvsionasusuus:uarunismnlstktinas ideifisufiuUs=uarunis
Vou SCBS 8 SET Dyariuio Tneinsa P/E s:Aungn 22 I

SCBS Coverage

2018A 2019A 2020A 2021F 2022F
Net Profit (Btm) 742,856 691,602 384,117 582,904 695,971
EPS 95.72 86.34 38.31 58.14 69.41
Growth (%) (1.44) (9.80) (55.63) 51.75 19.40
PE (x) 16.56 18.36 41.37 27.26 22.83
Consensus

2018A 2019A 2020A 2021F 2022F
EPS 96.34 87.28 39.62 81.85 95.28
Growth (%) (3.33) (9.40) (54.61) 106.58 16.41

PE (x) 16.45 18.16 40.01 19.37 16.64
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nusluunoaasansy —

DXYO : AMANS89UANR:ISUTINAUSIONI 89-90 96

E_USDX daily

' 102.000

g N, NN -100.000
\: | \ QS e 98.000
W i :
| AN\ T e .~ 96.000
| li\ \ ‘ TS —— . 2
D ; S~ -~ 94.000
VNP Tl L e . :
4 i '5 4 i SN —— - :
| 92,000

100 5648
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volume_tokircd SMA1(5)
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v .  scBS
nusluuA1IiUUIN

ANITUUAN : ATANISIVIANISUFINAUSION 30.70-30.80 UIN

| USDTHB daily
33.5000

330000
32,5000
32.0000

315000
31.1390

e ) 1.wuud

T 30,5000

30.0000

29,5000

99 0ot

macd

: i A
A :
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nusltiusnANoYAn ——

S1ATNVAN : LavEiu 1800 IKdenyla nazilasunusltividunisusuiu Tnei
IUnrkuneiUounun 1870-1875, 1900 l1a: 1920 IKSury mIuatnu

IQXGL daily
- 2,100.00

2,000.00
1,900.00
1,833.96

.- 1,800.00

1,700.00
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SIAUNIU : SuAAINIVIUNSOU 60-70 IKSETY; a1gAVUUINSDUUU BIAIA
n1sUSUVUINNA azidnusdltivavkhinsauansdnnsy

IQXBRT daily
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Performance 5 Hu...Selective buy A=t

6.00 6.75 +12.5%
WICE 6.35 7.20 +13.4%
BCH 17.00 18.20 +7.1%
KCE 61.50 61.00 -0.8%
TQM 125.00 118.00 -5.6%
Avg. +5.3%

SET 1,574.91 1,589.21 +0.9%

voya ru 10 w.A. 2564 19a1 12.30 u.
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Us:inAdoulrnjiUaTfiaunneneviRuoiuuuw&ou (Partial)

Mexico, EL Salvador,
Nicaragua, Costa Rica,
Ecuadour, Guyana, Bolivia,
Paraguay, Ireland, Serbia,
Ukraine, Armenia, Kyrgyzstan,
Egypt, Sudan, Somalia, Nigeria,
Burkina Faso, Ghana, Central
African, Gabon, Congo,
Uganda, Tanzania, Zambia,

Zimbabwe, Botswana, Nepal

Us:iInARUnTAIAUNTRiouines
Are you allowed to enter the country Greenland, Libya, Angola,
Eritrea,Yeman, Oman, India,

N.Korea, Myanmar

Source: wego.com



sivogwus:inANIdalfiuNTIRaviNganuuUIdou

Us:inA s1gazIvun

ansgolusnn aunywlAgNdwansaelndnduaunelu 72 salusneunannunausniauNaUs:INATS @loriruntisoutiv
gAlesuUNMsandnBuRsulnaido) IRTioury M IKGRIAUNTI9IN unny glsU BrsSu UsBa Ju Ila=Us=INARGNS
SzUNASUIISIBURUNWIUS:INA

dunnu GRAIRUNUNINANIUSINAR=FOIANAD 10 SU la:dioiwansovlndniduaunielu 72 soludnouseniauniy Inelu
dun 17 w.A. s“gmao:aqryﬁmiﬁujr‘i|ﬁun'1\1mans:|nﬂUaamﬁU (Green country) Tusleunnaaiboimundrinunlu
Js:inAduNnu In9=favdwansavlndniuauisunu

WsaiFa WsuAgeury R IKgRIAUN 9 INUs:INATuannwelsU nduUs:inFAisaIiu dinnu eodinside rgdu dasiioa
GoBiausi AualUs na:innals anursniaunuinds:inAldnsgosduansovlndniduaunieiu 72 daluvnouson
IAUNTY AzANNNAD 7 dU

lgosul aunynlAUs:InAluglsy eaainsias Godiaus dualds INKala nazng 1inunteinds:inAlansRavduansoalndn-19
1Juaumelu 48 BolugnaI9NIAUNILGY Ia=Fedindd 10 Kée 14 Su VuegAuUs:INARIAUNIINLN

rdt'!u auty'miﬁuir‘iﬁwamsoofnﬁm|‘fJuaumaTu 72 BolugniouinaNAuUN a6 "auﬁnrﬁo 14 3u ||m”[Ljauty1mTﬁuir‘iv-|ﬁumu

U19INUs:INARDNNSS: UINOESUIISY UnlouumlUuwalua\]tyUu [;J 980 'maiutyUu na: unuumsds 91m0loautn

v

INALR aurywlAgNTwansovlndnluaunelu 72 dalusneuiAunTy a:fiouindd 14 3u IRlueury RIRENY:IAUNILA
91nUs=INANGNSS:UNEEWSUIISY sniSuanioanenistu na:gniudns APEC Business travel card

Source: wego.com



Us:inARUs:n"Aria Vaccine Tourism (3pBurios) ineWuwiAsugie

UszinA $19a:19um 5ABURIIEn

Uanwd

alu (UAE)

uasIog

ansgolusnn
(USY)

18695108

a1snsrusy
UosIBua

unsSivlng

ulsune “3v” Ao 1. Visit (G8UIdou) 2. Vaccinate (Gn3ATU) 1a: 3. Vacation (Wn$ou) Inudn
sABUTAAUtNRoviReonsun 2 Ina Inuiiioulvdne:giouwnanduogutios 2 UK

iUnSulinnedifisonnUs:=InA sniduiReolundatinfioviRonureniowsniis Tudise 1a-ulre
InsnnAusiaglinwanagsuladaniluauluifiu 72 olusnauinUNUIRDY

rwAINenoReasaIBe INUWoGEN1s3ndABU Sputnik V 1 Tna istnosndn 2 Inansu?)
9:dlovBoniainowsouRwniDuioan 22 5u

9a1an19:andABuWsHuUUNNavingoniiong 16 Uvuld Ak 1 U.9. 64 Buunnovingonandngu
WunsnRauutusanarinngs TUansaguiiun 2 Teinnsgluansy« InugRsiosnsandngulinsu

2 1fu gioawntinnonovifuoluansgd THAsu 21-28 Su

Touas$nIUASU Walk-in giAfesnsdndnguanialan iWeuiAihwaalesnrdontsdoinuniy
UAWWSAUAUS:RFENSSSSUBIABILENN (American museum of Natural and history)
dw1snsunisandnBuwsluidAigene Suliovasnowiuuidailieuiuguiuu 1 n.A.0

NWAMUSFdUY 91N Texus, Arizona, Louisiana 9:0Von1rnum nazoulviinnsawnull

UndndnBulitnnouiRuomuis .A. 64 1oV INTIASULINNSIRUSBBURINIS SuUs:au
nowdI§vagIuIN IWsT:TUNABIREOINUAGAIABUTILOULIN IRROUTLIS=TUBIASIOIWSI:
WaidunauludnlAwaiijogluds:inAnau

dulounednBunasansugidiuve visa s:o:gnonazienguinnd 18 U 9:IdSuaunymlK
riowiNealél 1 U na:ldanssusnguws

Gulsunedndunosiindnnovifuosgtiounua:1lna

Covishield

AstraZeneca-Oxford,
Gamaleya,
Pfizer/BioNTech,

Sinopharm

Sputnik V

Pfizer, Moderna

Pfizer, AstraZeneca,

Sinopharm, Sputnik V

Covishield, COVAXIN

AstraZeneca-Oxford

%Us=¥nsAldsATU

53.6%

58.36%

14%

aa1ani 41.1 %
Uovasn 54.1%

uuds:InA 45.2%

31.4%

9.2%

26%



dnsimsdndnBuagtios 1 Tnarolan

Share of people who received at least one dose of COVID-19 vaccine
Share of the total population that received at least one vaccine dose. This may not equal the share that are fully :
vaccinated if the vaccine requires two doses.

60% Israel
. United Kingdom
50% May 8, 2021 Bahrain
@ Israel 62.6% ' gg::;;ir?/tates
40% @® Bahrain 46.3% Chile
@ United States 45.2%
Y Uruguay
® Hungary 44.4% i® Germany
30% ® Uruguay  353% Serbia
® Serbia 31.4% ' France
20% @® Turkey 17.3%
® India 9.7% @ Turkey
® World 8.3% el
10% : o India
® Thailand 1.8% : oL
0% S JIEE— Thailand
6 :
Dec 14,2020 Jan 15,2021 Feb 24,2021 Apr 5,2021 May 8, 2021

Source: Official data collated by Our World in Data - Last updated 9 May, 17:10 (London time) OurWorldInData.org/coronavirus « CCBY
17



govduindeumadansu Downside... nagnswasaifiurialsitiusu Tuitiusn

*  AumKavinAntaaunsiunnstnulngdsuindviuaviunsau 1550-1590 9m navlsUvvslnunuyu uonnu guidisy
nARUYINANIUNISTUIWSS:UNAKUNVaIIAdM-19 TuUs:inFsaulku (s:aon 3) aglsnngudisgaIfinalsiiaun
TuAuNId9YuuaNiawn: 91N nduaumlnAntuy (IKan,u) NAVIAUISD NAUNISIWNE lazAUNYUDDNUIA

* |30V SET dutiuwouna:inonuideadsuadls (Sell in May) wsa:zuananUryrnlndn-19 180 dudnanedaduau
BuonanaauNwnsadnulus:o=AnalU 91A Nslnaeanved Fund Flow llazno uiuLouved Bond Yield o19rintH
Fous:=duIIsIvenlinoRu Big Cap., Uryniradldountuivaainauanens:nusiondudidnnsalindnazenususiu
2H64, S1AIANAURIY AUSUADEITUE9NAAUTRINATYMIIUIWERUNaWND:IASUINNIA:MATBENaIsUIs

*  nagnsnisadnu : wasnanunaniuzsagonouurinainu 25% USIoruIuaSU 1500 douwasmifivnnls“Itiusu
Tuidusn TulasnAn” IngweneuauludunsSelaus:=g:du Tuaunagiu 3 SuNA1A9: Outperform SET AU

1) Earning Play : n1ls 1Q64 a1alninu YoY Ine Big cap 1don MTC, SAWAD, OSP, PTTGC, IRPC &2u Mid-
Small cap. 1a9n CPW, SFT, NYT, WICE, TWPC, NER

2)  Defensive Play : Anlsuwoum I8N naudoans (ADVANC) ndunisiwng (RJH, EKH, LPH) 1a=ndu Clean
Energy/EV (EA, GULF, BGRIM)

3)  Global Play : IAsugnelanWuna:idaduisulkain EM : PTT, SCC

*  dourunstelawswinisiUnUs:inA (Reopen) 91A BEM, CPN, CRC, ERW, CENTEL, ZEN, AU Adu:tinlrs:ao
asnulunou aundne:iRuFuoUGARBelnUs1wiUB:=aafaal ITedeNliuanos:o:19anauuIUATKUSNSENAS]



5 AulluzUN...Selective Buy

U9MMU
un)

nuosSu
(uIN)

ianuneWugu
(un)

Stop loss
(Vlg)]

STOCK

nuoltiunnls 2Q64 2:1Ruln YoY Inelnsunisalvauuvanssnoini
ARadrnavaouMIISIMWaNNTUZIa:USUITUNISVIgNAVU 1a=Eui0

TAsuMsveneriainiswanvad MOC Bue:=ausnAiGunswanTsify 550

SCC T maduiouw.a. Vru:Assi9 CBM 2:1uln YoY 1antioslu 2Q64 910 B ] I (Upside 18%)
Insunsnoasnuna:usudssgaunsuniwuvusouivlasinisniASg«
J7uouLIN
nusltiunnls 1Q64 duiRulnAINNISVENLETHLIR=S=AU 5 WUIIKY 25

MTC  dunusltivduide 1Q64 duRulnngUaudnitainsiveszuido 62.50 — 62.00 67.50/70.00 60.00 _

_ - _ . ¥ (Upside 18.6%)

n=108usn 10 credit cost Dnudlliviwuvu
CPW fiailu Proxy vouriu Apple Rlnmidugatioitiossn 78% ved
gonvuIJUdUANUSUA Apple Aunudltiunils 1Q64 v:=gunvifiuln 3.96

CPW . 3 4.34/4.26 4.52/4.64 4.16
[nRIRunIUBAVIEVOY Apple BIHANUIINYOAVIY iPhonel2 lla: (Downside 10.4%)
iPad NAoItioy
nuoltiurinlse:rindolasieitiosanrirainsuanfiwuvulu 3Q63 naziu 65700
TfontavdusunnunisveRimuiunumMsWusiovednauanfeugus o

NER . o o ~ 6.30/6.15 6.80/7.20 5.85 (Downside 12.5%-
uanNUdIUNWUavnulussnalku 15U Isalwwngouoa 4.3 MW soufiv _

v e = _ Upside 9.40%)

nasuvnIvannazugnnmysy
AANILS 1Q64 :1AUln 30%YoY 11a: 6%QoQ gs:au 23 au. Ingln 6.30.6.80
JedunuunAdidowannrurioanWaunnsnsus:uuns3usvoy B

SFT o PR L . _ . _ _ 6.40/6.20 7.00/7.20 5.90 (Downside 7.4%-
anAlININduinsavauIazindavdnaWANIWUTU vou:zNansINIISTUAUR -

(o]

Juitioveniinnisus:nansiavunn



 SCC ... KU Selective Buy " sces ()

nuoltivgaiduvavu Hnwaunuosnus::aun 468.00 TUTE 2:10udryryanuuon nuosiu
478.00/494.00 nUudSu 440.00/450.00 Gi’]ﬂ()l’] 423.00 stop loss

The Siam Cement PCL - daily

£ 250.00

meodified_stochastic_oscillator1

NN TIYINNITN A NN AT
/S AN VN

1 100.0000

b 0
macd1

] 2000

] 2000
VolumeUnits1

FAAE |I||I||II|||I|.||||I||||I|||I|||II“|III|I||I|I|I||I.ul|||||m||| ] II||||III||.|...II|I|I | Tunnat] o] |I|IIII||I|I||||II|||||||||.||||..|I||I|.I|I||I||I|IIIII||II|I|I|||||II|I“I||II|.|||IIII||II|I||I||I||IIII||||I||||||||||I||||II.II|||I||||II|||||||||||||I|III||I||". B 7,500,000

20 Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 21 Feb Mar Apr May Jun Jul \

© 2021 ThaiQuest Limited hitps ./ Awww thaiquest.com/products Agprofessional /-
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MTC ... AU Selective Buy —_—

s1A18UN9AINIUSUIZUANIOEY 200 SuKINERAILAINGT 60.00 AMAWUAIBNASY NUSKIU
67.50/70.00 UTN IUJSU 62.50 — 62.00 UIN IIKEKINAINTT 60.00 stop loss

Muangthai Capital PCL daily
0.0%/73.82 l .

:70.00

h
s :63.00

§
—==7

: 60.00

60,58 ) . |
L!IL, iulth - ey I if _ .
_ I % : 50.00
\ | ..hM 100.0% / 47.35

meodified_stochastic_oscillator1
E : 100.0000

7. g WA YW Y Yl N .
¥ L /A S adh VR Ny A W =

I macd1 )
:/M o
3 500
:VolumeUnit51
;lll"l”"lll||I||.Ill|II|I||I||"|I||I|||I|||||||I"III|I|II|I.|....IIul..|I|||II||.|II|I|||.|.|I|Iu|.I|...||||||I|.u....|....|.......|.II|I|.||III|"II|||III|||II|||I|“II||I|||I|I|I|I|I.|I||I.|||||||.I|....|||uul"||||l ......... sttt lndulh, ] o

20 May  Jun Jul Aug Sep Oct Nov Dec 21 Feb Mar Apr  May Jun |

© 2021 ThaiQuest Limited hitps ./ Awww thaiquest.com/products Agprofessional /-
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CPW ... HU Selective Buy p——

nuoltiugaduvaiu Kngomalusingn 4.16 duidudryryaruuon Us:ITUNUDEIU 4.52/4.64 11UDSU
4.34/4.26 NI 4.16 stop loss

Copperwired PCL dally
= 4.00
3.50
3.00
2.50
i : R L 2 00
meodified_stochastic_oscillator1
: e ——— . o _ 100.0000
_ ?ﬁ‘/ \\,.\ f)\w T \\\_.«‘f- 50.0000
: 0
macd1 )
2 _/“/—PJ_/_/—’\—/_’ S 020
L 0
VolumeUnits1
%Il- N Tl ||I..|....|III| ..... [T N IR B I I % 70,000,000
2019 25Dec 08 16 22 2‘1 08 ‘14 20 26 FebDS 11 18 Mar05 11 17 23 Apr 08 19 23 May‘l1 17 21 ‘
© 2021 ThaiQuest Limited https:./Awww thaiquest.com/products Agprofessional /
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NER ... HU Selective Buy —_—

nuoltivgaiduvaiu nngomalusingn 5.85 duitudryryaruuon Us:IGunugsinu 6.80/7.20 11UdSU
6.30/6.15 ANN3J1 5.85 stop loss

Northeast Rubber PCL daily_

2.00

meodified_stochastic_oscillator1

by s Y A T 100.0000
AVWANN VN I\ /8 N J?\M /7"’ 20,0000
S0 74 Ve A " A VN A W | oo
I macd1

; : 0.40
:VolumeUnit51 :
;. | I . n ..."II."I""I tutaell 1 Ll II|II|||I|||II ||||||||||||| ] 1 ] tallih Hussrsel el lenenesss ses s eneeres L E 500,000,000
20 Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 21 Feb Mar Apr May Jun Jul |

© 2021 ThaiQuest Limited https:/Awww thaiquest.com/products Agprofessional /-
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SFT ... KU Selective Buy —

nuoltivgaiduvaiu nngomalusing 5.90 duidudryryaruuon Us:iGunugsinu 7.00/7.20 11udSu
6.40/6.20 AMN3J1 5.90 stop loss

Shrinkflex (Thailand) PCL

daily
. s

6.00

w _____ 5 - DD

[ e

modified_stochastic_oscillator1

*100.0000

TN Mk_, //'_'F 500000

0

0

| 150,000,000
I I 1 1.l 1 |

30 Dec|21FEbM3rAprM3y e ‘

© 2021 ThaiQuest Limited https://www thaiquest com/products tgprofessional /.

j macd1

VolumeUnits1
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7.|aua’tusmmuutﬂuwauamumstﬂﬂmﬂmamﬁ'ﬁmu 'Eaunamummsmmm"tﬂimnﬁﬂﬂ waziludayaidaininasdada’le weiviell viFvmannswe Inawdiaed da ("uiEn”) Tladuduniaiusasfoanugnsas viasuysal
AavAaYRMINENUAALNTA m'\uﬂﬂmumﬂﬁn:;]a:,;‘luﬁumuumutwudmsmmua'luuunawadnwm uanifluanudaiu o Juri filsnaglusoouviniy darauldeuwlasldnmandoiudonan TaausEnluindusaudol
fssauu wiatdnasnunau sw\ﬁuuﬁmmﬂmwamuLtwsmaua'meunamumwu w¥nlifuAsrausansidayaviannudaiulan 1llalunansdl defuiinasnuisasldnatialunsfiasandagulanaunsainu
uanandl UsEN uay/via usEvnlweiarasusEvaraisiuAmdasvianasiamilaq Auus¥nlag mqnnmma‘tuswo’mun"lﬂ

wHvdnnswe nawndiag 41da (SCBS) lunsimndanisunasinawidizg 1da (umnzu) (SCB) daviuionua tianalaq MAmiasiu SCB fanlsvaodiialdlunisulsouiauiniy
usEvudAnswe Mawdize 31da (SCBS) uay usEmuanningianisnasnu awdad 31da (SCBAM) iluusEntaniisunasinawdaud da (i) (SCB) davufeviua
wFvndnniwdlnawdad 1da ("SCBS”) vinmihiilurauasaiwasas (Market Maker) uaziaanlusdauansdndauius (Derivative Warrants) Tusiusnsiayuag INTUCH.

unamummnms‘mawtana’tuuumaﬂmuﬂaa‘tumﬁmuamawﬁauwuﬁﬁana'namasanﬂannauﬁaau‘taawu ot Awwiu 27 unIde unTesed 1A AaAn Ansaantsal nsusHdly waz/mia dayaduiiszululanansaliy

i (\aya”) fngusavditataifurayaialilwintfu uazlianailddanui dunsbidwusiuayaaals 9 wiadunswuada wiawuame wiadnnuliiauadaviasuasiadondnning Tan SCBS uay/wianssuns
Witngu gnane uazdunuuas SCBS azhiduAinraunaanudawiala q ienudamaniense anadamaniedan anudemeannnsndagn anudemaie viaanudomadidunaiudas sufivaunannnistavia
ms;ﬂaaa‘tuwauaﬁanm‘; ﬂas:mmu,m"l,umﬁmwmmsqmmnwanﬂs fnasnuieladdayaluanasatuiilsznauhiudurayauazanuuiudy 9 Hubsinsagnauadauaslunisdagulaaimu Iasdayaluanasatuilasuun
NAUNRITAYAT SCBS Wivinindaga do SCBS Tidunsasusasfivanugneay AmNNENYsal way/via AmuATUaIULaYAaYAINE e

SCBS anudnalunisldaaniaudiissgidslumsualaiuduianaifluafonmlanlidasuannan woil laaasatuidadetviuAamzuaaamuiimualivintu wagiuilifinnsvingy dawlas wwauws 208 e Auwah
gopa Wiauawmszlamiluidowidiadliintudnsasie 9 Huwsazlasuanuiuaauiuaadnsaldnssann SCBS Aau

wnssatuiiavinlan usFvnaaniudinawidiad s1da (\SCBS”) defimuarsinawidae A (i) (Csuaise”) dugdausnavajusddeodidn Taasuais Winmhdduilsasmnienisnduaas 158 wiansgylaa
saai A0 waz viEnlueianubs vs¥n diaaad 1da (WA12u) Lag U3EN R3yTaadarianns Ada (uriau) m'mnﬁu 21 un3dn uniAsd 51A1 Baanu nsaanisal nsseifiu uay/via wauaﬁuﬁsvu'f.umnmsaun
1 (“daya”) fanlszaediialaiiudayarialiwvingdu ua“”l,ua'laﬁm'm”lwnLilums’mmuuwumnnﬂﬂa’(m wiadlunisisuada wiawwuazie wiatnmulvisuadaniaiwuamandnniwe Tng SCBS uay/vsanssuns wiinvu uas
ananvuas SCBS danhifasiuAasaanndemalan annudavnanense anudamaniedan anudavnaannmsiadann wiaanmudanaduduiias a"utiluwau'mnms’(wsamsmaﬁamams‘lmaua viotl saudousli
mﬁmwuamsamauuam"ls finaanuiieladdayaluanasaiufilsznavdayauayauiiudug i‘mﬁa’imsmmmmaomu’(umsmau‘hmwu dayalwanssaiuiidavinduanunastayai SCBS Windnidada Taa SCBS 'l
susaoﬁommqnmaa suysal way/via ATUAIUUAIADYRAINAN

SCBS anudnalunisldaanianasauuaiiasdidmlunsudluiuduiayaiiuafoasniaahisasuannan assatuidiadotvuaamzuaaaiivuaing wazinufliinisingh dauilad twauws ane e fiuviah &
fa wrausgvmlsylamiluidomndindlintudnealag Huwsazlasuanuiuasauiuaadnraldnssain SCBS Aau
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Fuflunstvduusinuniuanaleq niallunisiauada viawguazis usaﬁnmu’(maua«namamuamwanmwu 1ae SCBS uay/vianssunis witnoiu uazgndrsuas SCBS dawhifasiuAasamndamalan oanudame
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TasoasofusuTnsauuA @avia AN 217 NI UNTAIE 1A damn Asaansal nsilseidu uaz/via dayaduiiszyluianansaiuil (Caya”) ianlsraodiiatadiiludayaiilidvingu uagbianadanulainiu
astviduusiudyanalaq viadlunsiauada viawwuazns viathmuliiauadaviauaznavdnning Taa SCBS uay/uianssuns witnou uaggnanvuay SCBS uau"l,:.lmaasuwmmannmﬁumn‘lm Weamudavnaniense
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an.l'u'»nnnwwamuﬂuaaiﬁuawaaﬂﬂu u.aumummmNu’lamwumumutau uaw/usa ’(unsmwuﬂamﬂu vnumsv.lamLLuwmmnmﬂsm:nmwmm\wm

nssatuifadelvfuanizyanaidvua (intended recipient) winifu uaziudlvilaidayatuanansatuilldvingh desia wauws 208 3mithe daaan aanuaad wiaillusennlsylamiludonnding Lideiaidnisla
9 Taghildsuaygnafluaiadnsaldnmwsain SCBS tilunaisaloniin

Copyright©2012 uisnvdnnine nawdaed A1da sudadnd



CG Rating 2020 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AIRA, AKP, AKR, ALT, AMA, AMATA, AMATAV, ANAN, AOT, AP, ARIP, ARROW, ASP, BAFS, BANPU, BAY, BCP, BCPG, BDMS, BEC, BEM, BGRIM, BIZ, BKI, BLA, BOL, BPP, BRR, BTS, BWG, CENTEL, CFRESH, CHEWA, CHO*,
CIMBT, CK, CKP, CM, CNT, COL, COMAN, COTTO, CPALL, CPF, CPI, CPN, CSS, DELTA, DEMCO, DRT, DTAC, DTC, DV8, EA, EASTW, ECF, ECL, EGCO, EPG, ETE, FNS, FPI, FPT, FSMART, GBX, GC, GCAP, GEL, GFPT, GGC, GPSC, GRAMMY,
GUNKUL, HANA, HARN, HMPRO, ICC, ICHI*, III, ILINK, INTUCH, IRPC, IVL, JKN, JSP, JWD, K, KBANK, KCE, KKP, KSL, KTB, KTC, LANNA, LH, LHFG, LIT, LPN, MAKRO, MALEE, MBK, MBKET, MC, MCOT, METCO, MFEC, MINT, MONO,
MOONG, MSC, MTC, NCH, NCL, NEP, NKI, NOBLE*, NSI, NVD, NYT, OISHI, ORI, OTO, PAP, PCSGH, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC,
RATCH, RS, S, S & J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCN, SDC, SEAFCO, SEAQIL, SE-ED, SELIC, SENA, SIRI, SIS, SITHAL, SMK, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSSC, SST, STA,
SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO, TCAP, TFMAMA, THANA, THANI, THCOM, THG, THIP, THRE, THREL, TIP, TIPCO, TISCO, TK, TKT, TMB, TMILL, TNDT, TNL, TOA, TOP, TPBI, TQM, TRC, TRUE, TSC, TSR, TSTE, TSTH,
UAC, TTA, UBIS, TTCL, UV, TTW, VGI, TU, VIH, TVD, WACOAL, TVI, WAVE, TVO, WHA, TWPC, WHAUP, U, WICE, WINNER

Companies with Very Good CG Scoring

2S, ABM, ACE, ACG, ADB, AEC, AEONTS, AGE, AH, AHC, AIT, ALLA, AMANAH, AMARIN, APCO, APCS, APURE, AQUA, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, AUCT, AWC, AYUD, B, BA, BAM, BBL, BFIT, BGC, BIC, BICHI,
BROOK, BTW, CBG, CEN, CGH, CHARAN, CHAYO, CHG, CHOTI, CHOW, CI, CIG, CMC, COLOR, COM7, CPL, CRC, CRD, CSC, CSP, CWT, DCC, DCON, DDD, DOD, DOHOME, EASON, EE, ERW, ESTAR, FE, FLOYD, FN, FORTH, FSS, FTE, FVC,
GENCO, GJS, GL, GLAND, GLOBAL, GLOCON, GPI, GULF, GYT, HPT, HTC, ICN, IFS, ILM, IMH, INET, INSURE, IRC, IRCP, IT, ITD*, ITEL, J, JAS, JCK, JCKH, JMART, JMT, KBS, KCAR, KGI, KIAT, KOOL, KTIS, KWC, KWM, L&E, LALIN, LDC,
LHK, LOXLEY, LPH, LRH, LST, M, MACO, MAJOR, MBAX, MEGA, META, MFC, MGT, MILL, MITSIB, MK, MODERN, MTI, MVP, NETBAY, NEX, NINE, NTV, NWR, OCC, OGC, OSP, PATO, PB, PDG, PDI, PICO, PIMO, PJW, PL, PM, PPP, PRIN,
PRINC, PSTC, PT, QLT, RCL, RICHY, RML, RPC, RWI, S11, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SEG, SFP, SGF, SHR, SIAM, SINGER, SKE, SKR, SKY, SMIT, SMT, SNP, SPA, SPC, SPCG, SR, SRICHA, SSC, SSF, STANLY, STI,
STPI, SUC, SUN, SYNEX, T, TAE, TAKUNI, TBSP, TCC, TCMC, TEAM, TEAMG, TFG, TIGER, TITLE, TKN, TKS, TM, TMC, TMD, TMI, TMT, TNITY, TNP, TNR, TOG, TPA, TPAC, TPCORP, TPOLY, TPS, TRITN, TRT, TRU, TSE, TVT, TWP, UEC,
UMI, UOBKH, UP, UPF, UPOIC, UT, UTP, UWC, VL, VNT, VPO, WIIK, WP, XO, YUASA, ZEN, ZIGA, ZMICO

Companies with Good CG Scoring

7UP, A, ABICO, AJ, ALL, ALUCON, AMC*, APP, ARIN, AS, AU, B52, BC, BCH, BEAUTY, BGT, BH, BIG, BKD, BLAND, BM, BR, BROCK, BSBM, BSM, BTNC, CAZ, CCP, CGD, CITY, CMAN, CMO, CMR, CPT, CPW, CRANE, CSR, D, EKH, EP, ESSO,
FMT, GIFT, GREEN, GSC*, GTB, HTECH, HUMAN, IHL, INOX, INSET, IP, JTS, JUBILE, KASET, KCM, KKC, KUMWEL, KUN, KWG, KYE, LEE, MATCH, MATI, M-CHAI, MCS, MDX, MID, MM, MORE, NC, NDR, NER, NFC, NNCL, NPK, NUSA,
OCEAN, PAF, PF, PK, PLE, PMTA, POST, PPM, PRAKIT, PRECHA, PRIME, PROUD, PTL, RBF, RCI, RJH, ROINA, RP, RPH, RSP, SF, SFLEX, SGP, SISB, SKN, SLP, SMART, SOLAR, SPG, SQ, SSP, STARK, STC, SUPER, SVOA, TC, TCCC, THMUI,
TIW, TNH, TOPP, TPCH, TPIPP, TPLAS, TTI, TYCN, UKEM, UMS, VCOM, VRANDA, WIN, WORK, WPH

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or
completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By
accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. SCB Securities Company Limited does not conform nor certify the
accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition

(Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2019 to 19 November 2020) is publicized.

* U5ENUTanssuNIWIaRusMIsEas s FnNfidnsunsiduquaianis 1y MsassvinfafmAunanning n1svase aasildu (Hudu dunisladaya CGR msaszulindutindvnanisenausis

Anti-corruption Progress Indicator

Certified (165un155usa9)

2S, ADVANC, AF, Al AIE, AIRA, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AQUA, ARROW, ASK, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BGC, BGRIM, BICHI, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN,
CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPN, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DTC, EA, EASTW, ECL, EGCO, EP, EPG, ERW, ETE, FE, FNS, FPI, FPT, FSS, FTE,
GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOCON, GPI, GPSC, GSTEEL, GUNKUL, HANA, HARN, HMPRO, HTC, ICC, ICHI, IFS, ILINK, INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB,
KTC, KWC, KWG, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAKRO, MALEE, MBAX, MBK, MBKET, MC, MCOT, META, MFC, MFEC, MINT, MONO, MOONG, MPG, MSC, MTC, MTI, NBC, NEP, NINE, NKI, NMG, NNCL, NOK, NSI, NWR, OCC,
OCEAN, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDI, PDJ, PE, PG, PHOL, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PREB, PRG, PRINC, PRM, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH,
RML, RWI, S & J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SIS, SITHAI, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPC, SPI, SPRC, SRICHA, SSF, SSSC, SST, STA,
SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TBSP, TCAP, TCMC, TFG, TFI, TFMAMA, THANI, THCOM, THIP, THRE, THREL, TIP, TIPCO, TISCO, TKS, TKT, TMB, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA,
TPCORP, TPP, TRU, TRUE, TSC, TSTH, TTCL, TU, TVD, TVI, TVO, TWPC, U, UBIS, UEC, UKEM, UOBKH, UPF, UV, UWC, VGI, VIH, VNT, WACOAL, WHA, WHAUP, WICE, WIIK, XO, ZEN

Declared (uUszneitanuisuai)

7UP, ABICO, APURE, B52, BKD, BROCK, CI, ESTAR, EVER, FSMART, J, JKN, JMART, JMT, JSP, LDC, MAJOR, NCL, NOBLE, PK, PLE, SHANG, SKR, SPALI, SSP, SUPER, TGH, THAI, TQM, TTA, WIN, ZIGA

N/A

3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, AEC, AEONTS, AFC, AGE, AH, AHC, AIT, AJ, AJA, AKR, ALL, ALLA, ALT, ALUCON, AMARIN, AMC, ANAN, AOT, APCO, APEX, APP, AQ, ARIN, ARIP, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASN, ASP, ASW, ATP30, AU, AUCT, AWC, AYUD, BA, BC, BCT, BDMS, BEAUTY, BEC, BEM, BFIT, BGT, BH, BIG, BIZ, BJC, BLAND, BLISS, BM, BOL, BR, BSM, BTNC, BTW, BUI, CAZ, CBG, CCET, CCP, CGD, CHARAN, CHAYO, CHG,
CHO, CITY, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPH, CPL, CPR, CPT, CPW, CRANE, CRC, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DITTO, DMT, DOD, DOHOME, DTCI, DV8, EASON, ECF, EE, EFORL, EKH,
EMC, ESSO, ETC, F&D, FANCY, FLOYD, FMT, FN, FORTH, FVC, GENCO, GIFT, GL, GLAND, GLOBAL, GRAMMY, GRAND, GREEN, GSC, GTB, GULF, GYT, HFT, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, III, ILM, IMH, IND, INGRS,
INOX, INSET, IP, IRCP, IT, ITD, JAK, JAS, JCK, JCKH, JCT, JR, JTS, JUBILE, JUTHA, JWD, KAMART, KC, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KOOL, KTIS, KUMWEL, KUN, KWM, KYE, LALIN, LEE, LEO, LH, LIT, LOXLEY, LPH, LST, MACO,
MANRIN, MATCH, MATI, MAX, M-CHAI, MCS, MDX, MEGA, METCO, MGT, MICRO, MIDA, MILL, MITSIB, MID, MK, ML, MM, MODERN, MORE, MPIC, MVP, NC, NCAP, NCH, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NOVA, NPK, NRF, NTV,
NUSA, NVD, NYT, OHTL, OISHI, OR, OSP, OTO, PACE, PACO, PAE, PAF, PERM, PF, PICO, PIMO, PJW, PMTA, POLAR, POMPUI, PORT, POST, PPM, PR9, PRAKIT, PRAPAT, PRECHA, PRIME, PRIN, PRO, PROEN, PROS, PROUD, PTL, RAM, RBF,
RCI, RCL, RICHY, RJH, ROCK, ROH, ROINA, RP, RPC, RPH, RS, RSP, RT, S, S11, SA, SABUY, SAFARI, SAK, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCGP, SCI, SCM, SCP, SDC, SE, SEAFCO, SF, SFLEX,
SFP, SFT, SGF, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP, SMART, SMT, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STAR, STARK, STC, STEC, STGT, STHAI, STI, STPI, SUC, SUN, SUTHA, SVH,
SVOA, SWC, SYNEX, T, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TGPRO, TH, THANA, THE, THG, THL, THMUI, TIDLOR, TIGER, TITLE, TK, TKN, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL,
TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRT, TRUBB, TSE, TSF, TSI, TSR, TSTE, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UT, UTP, UVAN, VARO, VCOM, VI, VIBHA, VL, VNG, VPO,
VRANDA, W, WAVE, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, WR, YCI, YGG, YUASA, ZMICO

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of January 30, 2021) are categorised into: companies that have declared their
intention to join CAC, and companies certified by CAC.



