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yaAWugau SET

SET : paniinouidsvsionisusuus:uarunisminlstktinas ideifisufiuus=urunis
Vou SCBS 84 SET Dyar@uio Tneinsa P/E s:Aundn 23 Iri1 1003unlsUnktia

SCBS Coverage

2018A 2019A 2020A 2021F 2022F
Net Profit (Btm) 745,320 696,311 389,520 581,683 691,573
EPS 95.72 86.34 38.31 57.21 68.02
Growth (%) (1.44) (9.80) (55.63) 49.33 18.89
PE (x) 16.85 18.68 42.10 28.19 23.71
Consensus

2018A 2019A 2020A 2021F 2022F
EPS 96.34 87.28 39.77 83.57 95.74
Growth (%) (3.33) (9.40) (54.43) 110.13 14.56

PE () 16.74 18.48 40.56 19.30 16.85




nusltiusnAruaiu




nusltiusnAruaiu

S1ATUIINU : ARMIUUSIONU 64.00 IKSury KNMNdn 2:10udryryirudsugau

IQXWTI

2 s0.0000

000000

volume_colored SMA1(5)

W,

. A, .
© 2021 ThaiQuest Limited htps://www thaiquest.com/products Aqprofessional/




uuSIAINNAN

nuoll




nuoltiusnANoOJYAN

s1ANoYAT : Jeduaunoaansiie nadusiAn Inednuasunnlun 1730-1740
ISty KINEIN9 2:10udryryiruaumo na=ignualtiuna 1700 Isuny

IQXGL daily
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©2,000.00

T70.0% 3 1,900.00
T35 6% /
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ATINUUAN : JnudlduoauA1Irn1USIonU 32.00 UIN

USDTHB daily

53/100.0%

33.0000

32,5000

320000

31,5740,
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53/236%
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30.0000
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Performance 5 AUlU=UA"...Selective Buy

KU 10/5/2021 Last
CPN 53.50 55.00 2.8%
PM 11.70 11.50 -1.7%
CRC 37.00 36.25 -2.0%
SFT 6.90 6.45 -6.5%
TVO 35.00 32.25 -7.9%
Avg. -3.1%
SET 1,612.59 1,592.05 -1.3%

lloyadnandun 21 Tnuneu 2564 19a1 12.30
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*  gouvdUmKnunuun SET USusoay naviwdryJedeaunvluus:ina ((goanisidoudndnguluds:inAo:ns:nuniilk
msidaus:inAagroeniu, unend &1 sun. nunauiwaunaniDeiiotosindoann) azsnUs:ind (eoaiwnay
dryryruiumeniDena:usuan QE) dvdvwalAinansavisninilsia:zonislnasonved Fund Flow

*  Fouduuad SET loniausumoadluing 1590-1600 9a naunwsounatnnisiiulangavandederuunazaolav
IFSUFRYK1IY 91910 Negative Surprise SoUNYENYoaUs:IFUIWAEIEYrYItuUSUTUSRSImeNnITuIa:USuamn
QE douluds:InFbinomundsannisindsuidads:inA IR GuAoIIUNIAUISITUNISNS:918N1sIRIABUL ADA-
19 Mikuasnsainulunanfulneduiluanuruzifanlslufusiesonazensl Rotation TUdndunuasnisuiniu

* nagnsnisainu : IIADWIFBIEMUIFASUINRvana IRTAUIAsISoIUlBUNERITUTU Bue:diwalinaininoiutiu
wouwNYU Avduisrdulu=thikaduunadnulufuidesuna:AuidnAonnlsiAulng INUAUNEUIBISNINSAT Upside
Indoluuntn IWoInduusuiond WIFINv:auvu el (* KU Top Picks Tunagnsadnu 3Q64)

1)  Defensive 1la:Yield Plays :naunasiwng (BDMS, RJH*), ngqu Utility (GPSC*, BGRIM) na:nau

Semiconductor (KCE, HANA)
2) Reopen Play : CPN, CRC*, BEM, ZEN
3) Mid-Small Cap. : CPW, PM*, SFT*, TPAC, WICE

*  s:ins:du/ngavannisifunnlsiuiu Commodity nausnAMEuAUSUAd Iad9Nnatnivoanaaasiian, Suil
Ius:=UIRaRonlan-NTAONENNSSY, WaWanNWNSINLAS (T1olwa NoInéed) Diuolliveangnanniwuiuna:i
V10ansg< wWounanenu. Biofuel blending MlAgUavATdIduBaIwavanay 91 TVO, TWPC, TMT



5 AUIlUzLUN...Selective Buy

CRC

BDMS

GPSC

BGRIM

PM

ATM SSS 2QTD 1FUln 30%YoY A ngunvesUnou naziAuln
1antioslugoundarauvedidiouw.n. 64 9INFUUNAKEIEIVIFNIISY
NAUUIUATAUSMSEIBUSUNISWUIAMEANED Veu:=ATU 2H64 9:16
ontavdenlnsimsaulgadldlnaiown:sshanwsuna:ssnaansalaulu
Js:inAlng

waUs:nounis 2Q64 2:WumdetaITaINSIvNUSNIsAIRBaNUIAIA-
19 soutlvdliliontavdennns:91e3agunniu Ingiawn:zIsswenunalu
inavriounuaBuAnIdu 14% vousneld veuAgrugUosnaduus:nu
guniwniaNsudubAnenwlunsiulnagWINIINSJ

rinls 2Q64 9:USUMDVU QoQ 9MINMsHyAdouUIsIanal Aunufing
anal laz=msandunuiiulnsunavedlsdwia GE wa 5 vrusAnns
s:unavaulAdn-19 seulins:nusegUatAvINNMAgnaKNSsUtiosNd
Unou

nuoltiurinls 2Q64 2:USURATU QoQ InelfisunisatuayuuainAoy
FoumsTETwWnguvuenanAndulnu na:msidudryryrdovislwiia
AuanAgnaTnNSSUITUTU

AIAAIIS 2Q64 anad QOQ MUNANA IRIAUTA YoY 91nN1SAUSEN
Ia-AAIuusenduATnignainatnsioitio soufiulnisvanefannu
Ia-Augn1sns:91uEUM wiouNuIlUgedN W kLNeeaulal

nuosSu

(Valg)]

35.00/34.00

22.30/22.00

73.00/70.50

42.50/41.00

11.20/10.80

U9MMU
(L)

39.00/42.25

23.20/23.80

80.00/82.50

48.00/50.00

12.00/12.70

Stop loss
(Vlg)}

31.00

21.40

67.00

37.00

9.85

ianuneWugu
(UTn)

42.00
(Upside 16%)

28.00
(Upside23%)

95.00
(Upside 27 %)

64.00
(Upside 49%)

16.50
(Upside 44.00%)



CRC ... Hu Selective Buy

s1Advegluualliuvavu Boudugond TunaniduAniodus:o:au Anblonavunndounsauuu
uptrend channel Us:I0unuasu 35.00/34.00 IUDGNU 39.00 /42.25 AMnNJ1 31.00 stop loss

Central Retail Corporation PCL daily

e 00%: 30.00
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BDMS ... HU Selective Buy

S1ANVUNAEOUNSOUUU sideways KN breakout wauvulUTf9:10udryoyrcuuon Us:Iounuosu
22.30/22.00 1IU2AU 23.20 /23.80 ms"lﬂ()l'l 21.40 stop loss

Bangkok Dusit Medical Services PCL daily
: - 26.00
___________________________ 24.00

Al /M """""""" ' ' % """"""" 22.70
f | 22.00
i rtulqn...h = - )
I
e TN 20.00
18.00
: 16.00
meodified_stochastic_oscillator1

: A Py P e 100.0000

N W VNN SN YN
] X ¥ o S = Lo 0
_macd1 -
-1.00

VolumeUnits1 )
E snnsentlllthadin T [ [T e e 000 [ 1| e i Datonlliusthlesbnh I||||||||||II|||.||.|I||||||III|.....||||||||um||| ettt il '||I|m||.mln.|||| . : 125,000,000
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GPSC ... KU Selective Buy

S1AMVUNAEUNSOUUU downtrend channel KN breakout tiauvuluTsie:10udryryrruuon Us:idu
IU2SU 73.00/70.50 IU2A"U 80.00/82.50 ANg1 67.00 stop loss

Global Power Synergy PCL daily

- |m
3 i, '- - L]

76.4% 17894

- “"I e 1 /w :
R T TN A 5
Wi, ¥/ e " T ©70.00
""CF““"I “f"f’/’, fn=) ol 1= 1

L5 T U
L ettt ey ey

¥/
- 60.00

59.11

{90.00

: 50.00
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/2 N
W

$ 500000

0
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I macd1
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BGRIM ... HU Selective Buy

s1AINSITUNSaU sideways IKUNTSAAAINNUISU DlonaWugoninseuuu Us:IGunuasy
42.50/41.00 U9GNU 48.00 /50.00 »IN31 37.00 stop loss

B.Grimm Power PCL daily

| 60.00

_!g/ "‘}E}\ )
' ‘h\\h\\ | | N s #M‘ 50.00
' T N fise” ; 1/ W 43.25
8 — . 40.00

- 30.00

| meodified_stochastic_oscillator1

Py £100.0000
m\,"‘y \\Wm - 50.0000
0
-5.00

I VolumeUnits1 )
E||||II|I||II||I|II||I|IIII|||I|II|“||I|II|I||““||||II||II|||I|||III||III||II||||I|||I||IlII|I||II||||II||I|||||In.|||..|||||||I||II|I|||||.|.I|I Dutnnlannnan, an 1] IIII“IIlI|||IIII||II|II|II||IIII...I||||||I||||I|||I| [ | TETCTTIY L[| LPUTOY 1 TR (Y{TTTe] [Ty oo P | |II|| [] E 50,000,000
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PM ... HU Selective Buy

s1A199MoaInaIuUsSuUvUINSY KnluniNdidunliaass:g:=au Anaidlon1awuvu Us:iigunuasu

11.20/10.80 UL 12.00 /12.70 MIN31 9.85 stop loss

Premier Marketing PCL

daily

modified_stochastic_oscillator1
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7.|aua’tusmo‘mutﬂuwauamumstﬂﬂmumamﬁ'ﬁmu 'Eaunamummsnm‘ma"l.ﬂimnﬁﬂﬂ wagiludayaidainihandadals Lmﬁw wiFnuanniwed nawdlad i (“uiEn”) Tladuduniasusasdvanugnsias wiaauysal
wao‘umgaﬁonmmmama‘tm mmmmuwﬂﬂnaaq‘luiwumuumutwudn‘nsumaua“luuuuawawmm waziluaudauiu o Sur Adsinglusiaewwintu dearanldauwlaslanandoiudonan TaaussnliEndusasuiolu
fssauu wiatnasnunu sm\nuuimmﬂumamuLtwsmaua'lmmunammmuu wiFvLisuAnraudanisindayaviannudaiulan llldlunansd Fotfuinasnuisaslananiialunisiaisandadulanaunisadnu
uanandl UsEN uay/via wsEnlweiarasusEvaraidiuAmdasvianalsiamilaq Auus¥nlag mqnﬂmma‘tuswmuun"lﬂ

uEvdnniwe Inawndiagd d1da (SCBS) lunsindanisunasinawidizg 1da (umnzu) (SCB) daviuionua tianalaq MAmiasiu SCB fanlsvaodiialadlunsulsauiauviniuy
usEvudAnswe Mnawdize 91da (SCBS) uay uiEmnanningianisnasnu awdad 31da (SCBAM) iluussndanvisunaisinawidad S1da (i) (SCB) davufeviua
wFvndnniwdlnawdad 1da ("SCBS”) vinmihiilurauasaiwasas (Market Maker) uaziaanlusdauansdndauius (Derivative Warrants) usiusnsiayuag INTUCH.

unamummnms‘mawtana’tuuumaﬂmuﬂaa‘tumﬁmuamawﬁauwuﬁﬁanm';amasanﬂannauﬁaau‘taawu ot Awwiu 217 unIde unTesed s1A1 AaAn Ansaanisal MsusHdly waz/mia dayaduiiszuluanansaliy

1 (“daya”) faquszaediialaifudayavia vy uaglianainlldanumn Lﬂun'ﬁ‘tuﬂ'\uuuu'\unuﬂﬂa'm q wiadlunsiguada wiawwuazna wiathmulviwuadaniaiguamnadondnning Taa SCBS uay/mianssunis
i gnIng uazdunuuas SCBS arbidufintavdannuidameala 9 ieanudameniase anudamanieaay aMuEaNNNsAaFY ANUREMERLAY wiamuRemeifiunadudas dufivainannistadvia
mnﬂaaa‘tuwauaﬁana‘n ﬂasaumu,m"l,umﬁmwmmsqmmnwanﬂs fnasnuieladdayaluanasatuiilssnauindudayauazanuiudu 9 Hudsinsagnauadauiaslunisdadulaaenu Tasdayaluanansaiulazuun
NAUNRIAYAT SCBS wivinindaga e SCBS Tidunsasusasfivanugneay AmNNENYTl Lay/via AmuATUEIULaItayafINa1 e

SCBS anudnalunisldaaiiaudiiavgidalumsudlaiuduianaifluafonmlanbidasuannan woil laaasatiuidadeviuAamzuanamuiimualivintu wagiuilifinnsvingy dawlas iwauws 20a amine Auwah
fosia wiausvmlsylamiludonidudliinludneala 9 Fuwsazlafuamnudusauduaisdnraidnesain SCBS Aau

nansatiuidnvinias ui¥mudnnswdinawidaed 1da ("SCBS”) Taail SCBS lavinmihilugdanisnisdaiminauaziulsydunisaviinasinuag v Wudaaa ada () (Cusin”) ANMUWIY 212 uNITE Ui
71A1 AaAu MsAIANTal sy uag/via aAayaduisvyluanansatud (“daya”) ﬁ'imﬂﬂsmmLwa’(,milumauamwtmuu uaz'bianadanulaindumshiduusinunyaaalag wiadlunsiauada wiawauaznn wiatnuou
Tiauadaviaiuamananniwg Tao SCBS uaz/wsanssuns wiinvu uazgnavuay SCBS dahisasiuAasamandamalan annudanamense anudamanieaan anuFavnaAnAsAada ManNuEEMIEaY
Fuilag a”ul,ﬂuwam:nnms‘lwsamsmaﬁamams’(maua ol s:mﬁau,ﬂ"l.u'»nﬁmwmmmmmnwanﬂs fnasnuielddayaluanansatufilsenautayauazanuiiudug s'suﬁoimsmmmmaomu’tummﬂau‘hmmu dayalu
nansatiuiidavinduannunasdayait SCBS Windnindaga Tas SCBS ”Lusnsaoﬁomwnnﬂao qUYsol Lay/via AsuIULDIADYAGINET

lnasatuisavinlan uidvvaaniudinawidiug nda ("SCBS”) deisunasinawdiud 31ia (um'uu) (suans”) dlugdaviunevaiusiaodide Taasuaiss avinmihidurilsasnmiensduuag s ta3alasaiag
Aol e uaz uiEnluieiasuds 1sEn diaaad e (W) uay uSE Wi Taadasiaims da (unau) anuiu 21 unide uniesed 1A 7aau AsAanisal Msiseiiu uag/vsa dayaduiiszylulanansaiy
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Fusavdivmnugneaad auysal uag/via ATUaIULAIADYRFINA
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Tnawidizg da (unzu) (“suaise”) ufausnevaiuaiiassife Taasunnis Uviminrdudsnsmensiiuaas nawuﬂuiﬂsuaﬂowugmimﬂumﬂu Adva SCBAM "l.mmvimmLﬂuwammsnaomumau A2INUTIN
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CG Rating 2020 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AIRA, AKP, AKR, ALT, AMA, AMATA, AMATAV, ANAN, AOT, AP, ARIP, ARROW, ASP, BAFS, BANPU, BAY, BCP, BCPG, BDMS, BEC, BEM, BGRIM, BIZ, BKI, BLA, BOL, BPP, BRR, BTS, BWG, CENTEL, CFRESH, CHEWA, CHO*,
CIMBT, CK, CKP, CM, CNT, COL, COMAN, COTTO, CPALL, CPF, CPI, CPN, CSS, DELTA, DEMCO, DRT, DTAC, DTC, DV8, EA, EASTW, ECF, ECL, EGCO, EPG, ETE, FNS, FPI, FPT, FSMART, GBX, GC, GCAP, GEL, GFPT, GGC, GPSC, GRAMMY,
GUNKUL, HANA, HARN, HMPRO, ICC, ICHI*, III, ILINK, INTUCH, IRPC, IVL, JKN, JSP, JWD, K, KBANK, KCE, KKP, KSL, KTB, KTC, LANNA, LH, LHFG, LIT, LPN, MAKRO, MALEE, MBK, MBKET, MC, MCOT, METCO, MFEC, MINT, MONO,
MOONG, MSC, MTC, NCH, NCL, NEP, NKI, NOBLE*, NSI, NVD, NYT, OISHI, ORI, OTO, PAP, PCSGH, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC,
RATCH, RS, S, S & J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCN, SDC, SEAFCO, SEAQIL, SE-ED, SELIC, SENA, SIRI, SIS, SITHAL, SMK, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSSC, SST, STA,
SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO, TCAP, TFMAMA, THANA, THANI, THCOM, THG, THIP, THRE, THREL, TIP, TIPCO, TISCO, TK, TKT, TMB, TMILL, TNDT, TNL, TOA, TOP, TPBI, TQM, TRC, TRUE, TSC, TSR, TSTE, TSTH,
UAC, TTA, UBIS, TTCL, UV, TTW, VGI, TU, VIH, TVD, WACOAL, TVI, WAVE, TVO, WHA, TWPC, WHAUP, U, WICE, WINNER

Companies with Very Good CG Scoring

2S, ABM, ACE, ACG, ADB, AEC, AEONTS, AGE, AH, AHC, AIT, ALLA, AMANAH, AMARIN, APCO, APCS, APURE, AQUA, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, AUCT, AWC, AYUD, B, BA, BAM, BBL, BFIT, BGC, BIC, BICHI,
BROOK, BTW, CBG, CEN, CGH, CHARAN, CHAYO, CHG, CHOTI, CHOW, CI, CIG, CMC, COLOR, COM7, CPL, CRC, CRD, CSC, CSP, CWT, DCC, DCON, DDD, DOD, DOHOME, EASON, EE, ERW, ESTAR, FE, FLOYD, FN, FORTH, FSS, FTE, FVC,
GENCO, GJS, GL, GLAND, GLOBAL, GLOCON, GPI, GULF, GYT, HPT, HTC, ICN, IFS, ILM, IMH, INET, INSURE, IRC, IRCP, IT, ITD*, ITEL, J, JAS, JCK, JCKH, JMART, JMT, KBS, KCAR, KGI, KIAT, KOOL, KTIS, KWC, KWM, L&E, LALIN, LDC,
LHK, LOXLEY, LPH, LRH, LST, M, MACO, MAJOR, MBAX, MEGA, META, MFC, MGT, MILL, MITSIB, MK, MODERN, MTI, MVP, NETBAY, NEX, NINE, NTV, NWR, OCC, OGC, OSP, PATO, PB, PDG, PDI, PICO, PIMO, PJW, PL, PM, PPP, PRIN,
PRINC, PSTC, PT, QLT, RCL, RICHY, RML, RPC, RWI, S11, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SEG, SFP, SGF, SHR, SIAM, SINGER, SKE, SKR, SKY, SMIT, SMT, SNP, SPA, SPC, SPCG, SR, SRICHA, SSC, SSF, STANLY, STI,
STPI, SUC, SUN, SYNEX, T, TAE, TAKUNI, TBSP, TCC, TCMC, TEAM, TEAMG, TFG, TIGER, TITLE, TKN, TKS, TM, TMC, TMD, TMI, TMT, TNITY, TNP, TNR, TOG, TPA, TPAC, TPCORP, TPOLY, TPS, TRITN, TRT, TRU, TSE, TVT, TWP, UEC,
UMI, UOBKH, UP, UPF, UPOIC, UT, UTP, UWC, VL, VNT, VPO, WIIK, WP, XO, YUASA, ZEN, ZIGA, ZMICO

Companies with Good CG Scoring

7UP, A, ABICO, AJ, ALL, ALUCON, AMC*, APP, ARIN, AS, AU, B52, BC, BCH, BEAUTY, BGT, BH, BIG, BKD, BLAND, BM, BR, BROCK, BSBM, BSM, BTNC, CAZ, CCP, CGD, CITY, CMAN, CMO, CMR, CPT, CPW, CRANE, CSR, D, EKH, EP, ESSO,
FMT, GIFT, GREEN, GSC*, GTB, HTECH, HUMAN, IHL, INOX, INSET, IP, JTS, JUBILE, KASET, KCM, KKC, KUMWEL, KUN, KWG, KYE, LEE, MATCH, MATI, M-CHAI, MCS, MDX, MID, MM, MORE, NC, NDR, NER, NFC, NNCL, NPK, NUSA,
OCEAN, PAF, PF, PK, PLE, PMTA, POST, PPM, PRAKIT, PRECHA, PRIME, PROUD, PTL, RBF, RCI, RJH, ROINA, RP, RPH, RSP, SF, SFLEX, SGP, SISB, SKN, SLP, SMART, SOLAR, SPG, SQ, SSP, STARK, STC, SUPER, SVOA, TC, TCCC, THMUI,
TIW, TNH, TOPP, TPCH, TPIPP, TPLAS, TTI, TYCN, UKEM, UMS, VCOM, VRANDA, WIN, WORK, WPH

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or
completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By
accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. SCB Securities Company Limited does not conform nor certify the
accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition

(Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2019 to 19 November 2020) is publicized.
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Anti-corruption Progress Indicator

Certified (165un155usav)

2S, ADVANC, AF, Al, AIE, AIRA, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AQUA, ARROW, ASK, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BGC, BGRIM, BICHI, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN,
CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPN, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DTC, EA, EASTW, ECL, EGCO, EP, EPG, ERW, ETE, FE, FNS, FPI, FPT, FSS, FTE,
GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOCON, GPI, GPSC, GSTEEL, GUNKUL, HANA, HARN, HEMP, HMPRO, HTC, ICC, ICHI, IFS, ILINK, INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL,
KTB, KTC, KWC, KWG, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAKRO, MALEE, MBAX, MBK, MBKET, MC, MCOT, META, MFC, MFEC, MINT, MONO, MOONG, MSC, MTC, MTI, NBC, NEP, NINE, NKI, NMG, NNCL, NOK, NSI, NWR, OCC,
OCEAN, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDI, PDJ, PE, PG, PHOL, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PREB, PRG, PRINC, PRM, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH,
RML, RWI, S & J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SIS, SITHAI, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPC, SPI, SPRC, SRICHA, SSF, SSSC, SST, STA,
SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TBSP, TCAP, TCMC, TFG, TFI, TFMAMA, THANI, THCOM, THIP, THRE, THREL, TIP, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS,
TPP, TRU, TRUE, TSC, TSTH, TTB, TTCL, TU, TVD, TVI, TVO, TWPC, U, UBIS, UEC, UKEM, UOBKH, UPF, UV, UWC, VGI, VIH, VNT, WACOAL, WHA, WHAUP, WICE, WIIK, XO, ZEN

Declared (uUszneitanunsuai)

7UP, ABICO, APURE, B52, BKD, BROCK, CI, ESTAR, EVER, FSMART, J, JKN, JMART, JMT, JSP, LDC, MAJOR, NCL, NOBLE, PK, PLE, SHANG, SKR, SPALI, SSP, SUPER, TGH, THAI, TQM, TTA, WIN, ZIGA

N/A

3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEC, AEONTS, AFC, AGE, AH, AHC, AIT, AJ, AJA, AKR, ALL, ALLA, ALT, ALUCON, AMARIN, AMC, ANAN, AOT, APCO, APEX, APP, AQ, ARIN, ARIP, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASN, ASP, ASW, ATP30, AU, AUCT, AWC, AYUD, BA, BC, BCT, BDMS, BEAUTY, BEC, BEM, BFIT, BGT, BH, BIG, BIZ, BJC, BLAND, BLISS, BM, BOL, BR, BSM, BTNC, BTW, BUI, CAZ, CBG, CCET, CCP, CGD, CHARAN, CHAYO, CHG,
CHO, CITY, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPH, CPL, CPR, CPT, CPW, CRANE, CRC, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DITTO, DMT, DOD, DOHOME, DTCI, DV8, EASON, ECF, EE, EFORL, EKH,
EMC, ESSO, ETC, F&D, FANCY, FLOYD, FMT, FN, FORTH, FVC, GENCO, GIFT, GL, GLAND, GLOBAL, GRAMMY, GRAND, GREEN, GSC, GTB, GULF, GYT, HFT, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, III, ILM, IMH, IND, INGRS,
INOX, INSET, IP, IRCP, IT, ITD, JAK, JAS, JCK, JCKH, JCT, JR, JTS, JUBILE, JUTHA, JWD, KAMART, KC, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KOOL, KTIS, KUMWEL, KUN, KWM, KYE, LALIN, LEE, LEO, LH, LIT, LOXLEY, LPH, LST, MACO,
MANRIN, MATCH, MATI, MAX, M-CHAI, MCS, MDX, MEGA, METCO, MGT, MICRO, MIDA, MILL, MITSIB, MJD, MK, ML, MODERN, MORE, MPIC, MUD, MVP, NC, NCAP, NCH, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NOVA, NPK, NRF, NSL,
NTV, NUSA, NVD, NYT, OHTL, OISHI, OR, OSP, OTO, PACE, PACO, PAE, PAF, PERM, PF, PICO, PIMO, PJW, PMTA, POLAR, POMPUI, PORT, POST, PPM, PR9, PRAKIT, PRAPAT, PRECHA, PRIME, PRIN, PRO, PROEN, PROS, PROUD, PTL, RAM,
RBF, RCI, RCL, RICHY, RJH, ROCK, ROH, ROINA, RP, RPC, RPH, RS, RSP, RT, S, S11, SA, SABUY, SAFARI, SAK, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCGP, SCI, SCM, SCP, SDC, SE, SEAFCO, SF,
SFLEX, SFP, SFT, SGF, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STAR, STARK, STC, STEC, STGT, STHAI, STI, STPI, SUC, SUN,
SUTHA, SVH, SVOA, SWC, SYNEX, T, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TGPRO, TH, THANA, THE, THG, THL, THMUI, TIDLOR, TIGER, TITLE, TK, TKN, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI,
TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRT, TRUBB, TSE, TSF, TSI, TSR, TSTE, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UT, UTP, UVAN, VARO, VCOM, VI, VIBHA,
VL, VNG, VPO, VRANDA, W, WAVE, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, WR, XPG, YCI, YGG, YUASA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of January 30, 2021) are categorised into: companies that have declared their
intention to join CAC, and companies certified by CAC.



