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919AN 1580-1600 9/ d0UNTWSIU KINKINIT 1535 A :1Tudryryruausio lazdiudsunalun 1500-1520 A
nagns IUNNEaIluU Selective Buy A08AIIUSIIAS:IN
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yaAWugau SET

SET : naninouidssionisusuds:unrumsrirlstntinas ideifioufiuds:urunis
Vou SCBS 84 SET Dyar@uio Tneinsa P/E s:Aundn 23 iri 1003urlsUnktia

SCBS Coverage

2018A 2019A 2020A 2021F 2022F
Net Profit (Btm) 745,320 696,311 389,520 596,733 696,164
EPS 99.72 86.34 38.31 58.69 68.47
Growth (%) (1.44)  (9.80) (55.63) 53.20 16.66
PE (x) 16.45 18.23 41.09 26.82 22.99
Consensus

2018A 2019A 2020A 2021F 2022F
EPS 96.34 87.28 39.77 84.33 96.33
Growth (%) (3.33)  (9.40) (54.43)  112.05 14.22

PE (x) 1634  18.04 39.59 18.67 1634
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$7AU"IU : § downside K1 68.50-70.00 1K1Y d0UNTWSIUINNEE0Y
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$1ANBIAN : NNSSOUA GUdSU 1770-1800 IKSury NANIJUIASEISUTA
\wauSuvulaso nuonunnldn 1830 ia: 1860 InSury

daily
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©1,900.00

------- 1,814.21
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AMINUUNN : nudluuoaun1iurnausionu 33.00 uln

USDTHB daily
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Performance 5 AUIU=UA"...Selective Buy

KU 5/7/2021 Last %Chg.
GPSC 76.75 80.50 +4.9%
RJH 31.25 32.50 +4.0%
BDMS 23.60 23.10 -2.1%
EA 61.00 59.25 -2.9%
TPAC 19.80 18.90 -4.5%
Avg. -0.1%
SET 1,579.28 1,558.87 -1.3%

lloyadnandun 19 nsnNAU 2564 19a1 12.30




nagnsadnu...duitiu Selective Buy TunduUaoniie IWesuonouideunay

| |
=l

dovdUmKANWuL SET USuadluringamanis:=au 1535.69 9a 10uluniunin neun9:8unouvuuiludunirneu
InomanRulngginnnaduIINanIUNIsinIsiwss:uravavlAdn-19 W4 3 AdFusuUAnIBostelnuna:
ideBInaiu neAulAGNsinasenved Fund Flow (3ull 5-16 n.A. ABINEIVI8ansso 4 Wuau.)

$ovduued SET du9:1ndaulnoludnuru: Sideway down llazsnRe=nunaulUduintio 1600 9A nasanunisni
JrusugAnidelnan-19 snelnululnedudnusltiuiWuiusoitiod 1a:gusiosduninoui§alunisns:918n1sdn
5ABUlAIA-19 MlAussonANMsadnuiunanulneganutinuoliu Rotation Tudndunuasnnesuinu

—

nagnsnisaunu : duitiu Selective Buy TUAUBISU 1az/no Trinlsiaulng 1lesuiionouidsdnguguiu fat
Defensive Plays : nejumsuwnﬂ' (BDMS, BCH, RJH), EV/Semiconductor : EA, NEX

Earning Play : 1ualtiunnls 2Q64 iaulna la: 2H64 duanlasaitiov/Ifsuwans:nusnnanlndn-19 : SCGP,
GPSC, TU, PM, SFT, WICE vru:A KCE, HANA liuzUnasnuinsniy

§9S:0nS=3UAU Reopen KAVEANIUNISNUNISIWSS:UIANSUIISIVaIlAIA-19 AMANARUAIUIBDIIUVEINISUSINA
lazN1sadnuNIAIdNBU dNMINIASTEUIRDONUINSNISEONADUIWE 3 BIAIANS:NUADNISANTUINU AU

NauAJan : LnsN1sdonnAouiwe 3 ns:nNUauFeNISIUAAITUINUVOUSIUE:AINGD (CPALL) UaNN3Wa 1
souU1 Ao AugnisAilagUivasunsinm (CRC, CPN, BJC) IndiAgaiwa 1 ou Home Improvement (HMPRO,
DOHOME, GLOBAL) tUogndwa 1 isrniniSevniuwans:nuidneganviginuiniutiose:1idudugnisai
(CRC, CPN, BJC) $1ua:nonso (CPALL) na: Home Improvement (HMPRO, DOHOME, GLOBAL)

nauvudy Isuisu §quonns : BTS, BEM, ERW, MINT, CENTEL, ZEN AnlASuwans:nunsmiiassiagn
IndiRsawa 1 aann1sszaanasiaunneiuds:inA gudwanilisauounisidusnas (Traffic) s:aofoay
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an10uNISANYY/ . . e
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5 AullU:UA...Selective Buy

luosu Iu9AU Stoploss | 1UMUNeWUgU

(Valg)] (Valg)] (Valp)] (un)

waus:nNauns 2Q64 9-WUM9gNINIINSIRINUSNISAIRUlAIA-

19 soufivdlildontiaudenns=01e5aguniniu Ingiawn:Isswenunalu 28.00
BDMS D s o . .. , _ 23.00/22.60 24.00 /24.40 21.80
InaunedineaddAnidu 14% veousieln viu:ngruydounauus:nu (Upside 21%)
avnawnapnsudvbAnsnwiunsiaulnogIvINsy
rinls 2Q64 9:USUMDVU QoQ 9NMsHgAdauUIsIanad funufing
anav lla=n1sFidusuidulnsunavedlsdlwia GE w4 5 veuzinis 95.00
GPSC B - , ) . . T77.00/7450 83.50/88.00 71.00
s:unvadlAdN-19 SOUTINS:NUADIUAIAIINNIADAEINNSSULDUNIN (Upside 18%)
Unou
nusltiunnls 2Q64 IAUln QoQ NIudUEINIEUSNISMSIANAIN-19 33.00
RJH  Ailuvuagaun soufiulu 4Q64 auldontaudennisiiusmsdndu  31.50/30.00  34.50/35.50 28.00 -
_ - (Upside 1.5%)
[ndn-19 n1aiden
AAAIls 2Q-4Q64 duiAuln YoY 9 neUaurAvugaudRIRuInFnn 10.30
WICE  goun la:8dliidedunuuainas:onnuidola:onnAngovu uondu  10.00/9.80  10.40/10.80 9.20 U _C; 190
_ 2 < oh psiae 17
ssNv CBS 2:InSuuaunnauinuiudsSningadn 50% Tu 2Q64
ninualtiunnls 2Q64 HAM QoQ IKHGIIAUIRN YoY 9InuSENIa=AAT 16.50
PM  nwusonduAnlnd soufivnwuvenemonnuiazAugns:919aunn wsou  14.50/13.80  15.10/15.80 12.30 '
(Upside 12%)

AYIWUBoIN W KLUNgoaulaliloAUAUNUNNSNS: AU EUAN



BDMS ... KU Selective Buy

S1ANVUNAEOUNSOUUU sideways KN breakout wauvulUlf9:10udryoyrcuuon Us:Iounuosu
23.00/22.60 1IU2ATU 24.00 /24.40 ms"lﬂ()l'l 21.80 stop loss

Bangkok Dusit Medical Services PCL daily
: 26.00
.. 24.00
2320
X W/W T#—h 20.00
18.00
16.00

meodified_stochastic_oscillator1

A VN " A WY o VTV G = N R

b 0
macd1
3 1.00
-1.00
VolumeUnits1 )
:“III-.IIll ullligsam I|I|||“||I ||||||| [T [[TRy Ty [T |I||.I|||||| ||||||| il Iatanlisninh Ll Tl |II|“IIIII||“||I||I|IIIIII|||||.||||II||III|||uI|I 1 Tl ||||I|I||I|I||| ! ! |I|||||I||||||||.I|II I |||I||I|||||I|I|II||.|I||||||. : 125,000,000
20 Mar Apr May Jun Jul Aug Sep Oct Nov Dec '21 Feb Mar Apr May Jun Jul Aug |
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GPSC ... HU Selective Buy

S1AMVUNAEOUNSOUUU uptrend KN breakout WiauvulUTsie:i0udnyrynnuuon UsziGunuosu
77.00/74.50 1U9GNU 83.50/88.00 A1NJ1 71.00 stop loss

Global Power Synergy PCL daily

100.0% / 88.00

8 A 176 TE y |
' N4 ]

! i ______
GR T N - <t (Ve
MV | WA e

-
-
——

38 EV{B:
1 / - 60.00

0.0% / 5050 - 50.00

e
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/J/M\\;\v//_d\ /;W%\?\ N 50.0000

b 0
macd1 )

- 400
VolumeUnits1 -
............................................||||I.||I|.|I||.I||.|.u.....l-...lllll“llI|IIII|||||II ....... Bt lastansrancnntan | TP | T Cveeas T T T P [T T I T I TR hl. 3 /=,000,000

20 Oct Nov Dec 21 Feb Mar Apr May Jun Jul Aug |
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RJH ... AU Selective Buy

S"magﬂuuuohiuvﬁu N1auNA&DUIUOAIUNSOUUU KN break waulla9:1dudnyryrruuon Us:idu
IU2SU 31.50/30.00 IUDANU 34.50/35.50 »1N31 28.00 stop loss

Rajthanee Hospital PCL

: 20.00

meodified_stochastic_oscillator1

\ PN P NN P A AN P oo
LV A VA VA 4 VAR A VA ek A S

I macd1

] ; 1.00
] 0 -1.00

VolumeUnits1

0

E iliatan ataBuanlal alnnns . cotn . connnoncn. . comn o ammaE R el R TR TN ORI [ Muan . mmann II ! ! I, ud ||I'I I [! 1l | I..tls.t .|.......|||I||.. 3 /500,000
20Mar  Apr May Jun Jul Aug Sep Oct Nov Dec '21 Feb Mar Apr May Jun Jul Aug \
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WICE ... KU Selective Buy

s1AgTuNUSItuWNAD stochastic la: MACD fadWuvu nan break tinunsauuulUlge:=0u
&ryryncuuon Us:igunuosu 10.00/9.80 uosinu 10.40/10.80 A1NJ1 9.20 stop loss

Wice Logistics PCL daily
100.0% /11 .50 l _ 11.00
B s 1020
n 3
9.00
8.00
7.00
6.00
5.00
meodified_stochastic_oscillator1
: e P .y 5‘100_0000
_xﬁt\ // AN m% 7 w AN s $ 50,0000
: ‘“‘""‘ N 1
- — : 0
| macd1 _
] //\ _ 0.50
VolumeUnits1
_.....I.........|||..|....................||........||..............|||.....................||||.....||..|.|....I|||.|...I|I|...............II||... _ 75,000,000
20 21 Feb Mar Apr May Jun Jul Aug |
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PM ... HU Selective Buy

samasﬂuuuowuvﬁu aryryrrunWINAUAOYID momentum udn Us:igunuasu 14.50/13.80 1Ud
§inu 15.10/15.80 »IN31 12.30 stop loss

Premier Marketing PCL daily
B .~ 16.00
14.90
14.00
12.00
10.00
— 8.00
meodified_stochastic_oscillator1
: o e - T —— 100.0000
P //’_:,/w \—\\ f:—_ _ 50.0000
TSe—— ~= :
' B 0
macd1 :
j//\—’—’/ S 050
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3 I [ N [ | [ o | 11 3 12,500,000
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7.|aua’tusmo‘mutﬂuwauamumstﬂﬂmumamﬁ'ﬁmu 'Eaunamummsnm‘ma"l.ﬂimnﬁﬂﬂ wagiludayaidainihandadals Lmﬁw wiEnuanniwed nawdlad i ((uiEn”) Tladuduniasusasdvanugnsias wiaauysal
’uao‘uauaﬁonmumama‘lﬂ mwnmmuwﬂs’maaq‘luﬁﬂmuumutwuamsmnaua’tuuuuaamaanmm waziluaudauiu o Sur ndsinglusiaewwintu dearanldsuwlaslanandeiudonan TaaussmliEniudasuiol
fssauu wiatnasnunau sw\ﬁuuﬁmmﬂmwamuLtwsmaua'lmmunammmuu w¥nlifuAsraudansnidayaviannudaiulan 1llalunansdl defuiinasnuisasldnanialumsiasandadulanaunisaonu
uananil UsEN uay/via usEvnlweiarasusEvaraisiuAmdasvianaisiamilaq Auus¥nlag mqnﬂmma‘tuswmuun"lﬂ

uEvdnniwe Inawndiagd d1da (SCBS) lunsindanisunasinawidizg 1da (umnzu) (SCB) daviuionua tianalaq MAmiasiu SCB fanlsvaodiialadlunsulsauiauviniuy
usEnudANSwe Mnawdize 91da (SCBS) uay usEnuanningianisnasnu awdad 31da (SCBAM) iluussntanvisunaisinawndad S1da (M) (SCB) davufeviua
wFvndnniwdlnawdad 1da ("SCBS”) vinmihiilurauasaiwasas (Market Maker) uaziaanlusdauansdndauiug (Derivative Warrants) Tusiusnsiayuag INTUCH.

unamummnms‘mawtana’tuuumaﬂmuﬂaa‘tumﬁmuamawﬁauwuﬁﬁanm';amasanﬂannauﬁaau‘taawu viodl Awwiu 27 unIde unTesed 1A AaAn Ansaanisal nsusudiy waz/mia dayaduiiszululanansaliy

1 (“daya”) faglszaediialaifludayavirldwindu waybianainlddaui Lﬂumi'(,vimLtuuumnuﬂﬂa‘lm 9 wiadlumsauada wiawuaze wiathnuliiauadavsawuaunadondnning Tan SCBS uay/wianssuns
WilneIu gnane uazdunuuas SCBS azhidufinraunaanudewiala 9 ennudamaniense anadamaniedan anudemeannasndaygn anudemaie viaanudomadidusaiudas sufinaunannnistavia
mnﬂaaa‘tuwauaﬁana‘n ﬂasaumu,m"l,umﬁmwmmsqmmnwanﬂs fnasnuielddayaluanasatuiilssnausiududayauazanuiudu 9 Hudsinsagnauadauiaslunisdadulaaenu Tasdayaluanansaiuilszuun
NAUNRIAYAT SCBS wivinindaga e SCBS Tidunsasusasfivanugneay AmNNENYTl Lay/via AmuATUEIULaItayafINa1 e

SCBS anudnalunisldaaifaudiiavgidalumsualaiuduianaifluafonmianbidasuannan woil laasatuidadeviuAamzuanamuiimualivintu wagvimilifinnsvingy dawlas iwauws 208 Smine Ruwaih
dosia wiausvmlsylamiludonidndliinludneazla 9 Huweazlasuamnudusauiuaisdnsaidnesain SCBS fAau

nansatiuidavinias viEmudnnswedinawidae 1da ("SCBS”) 1aail SCBS lavinmihilugdanisnisdaiminauaziulsydunsiviinasinuag v Wudaaa ada () (Cusin”) ANMUWAY 212 U Ui
71A1 AaAu MsAIANTal sy uag/via aAayaduisvyluanansaud (Cdaya”) ﬁ'imﬂﬂsmmLwa’(,milumauamwtmuu uaz'bianadanulaindumshiduusinunyaaalag wiadlunsiauada wiawduann wiatnanu
Tiauadaviaiuamananniwg Tao SCBS uaz/wsanssuns wiinvu uazgnavuay SCBS dahisasiuAasamandamalan annudanamense anudamanieaan anuFavnaAnAsAada ManNuEEMIEaY
Fuilag a”ul,ﬂuwam:nnms‘lwsamsmaﬁamams’(maua ol s:mﬁau,ﬂ"l.u'»nﬁmwmmmmmnwanﬂs fnasnuielddayaluanansatufilsenautayauazanuiiudug s'suﬁoimsmmmmaomu’tummmau‘lqmmu dayalu
nansatiuiidavinduannunasdayait SCBS Windnindaga Tas SCBS ”Lusnsaoﬁomwnnﬂao JUYsol Lay/nia ATUIUUDIADYAGINET

nasatuisavinlan ui¥vvaaniudinawidiug nda ("SCBS”) defisunasinawdiud 31ia (um'uu) (suas”) dlugdariunelvaiusiaodide Taasuaiss avinmhvidunilsasnmienisduuag 13 1e3alasaiag
Aol e uaz viEnluieiasiude 15 diaaad e () uay uSE Wiy Taadasiams e (unau) anuiu 217 unide uniesed 1A 7aau AsAanisal Msdseiiu uag/vsa dayaduiiszylulansnsaliy
i (“daya”) faglszavdiialaifudayavirldwindu uag'bianadanulaindunsliduusinunyanala viadlunsisuada viawauaznn wiatnmulvisuadaniaauaznandnning Taa SCBS Uay/mianssun)s wilnou uay
ananvuas SCBS uau"l,umaosuwmmamwmﬁumﬂ‘lm mamwmﬁwmmomia anuFavamedan enudaaanansaadyan vdaanudsmesuduias sullunainannmslavianisdadasanisidtaya e sudeustla
mnmwuammmtﬁumnﬂs unmmuwa'l,ﬂ'uaua'l,umnmsauuuﬂi”nau'uaumm"mmmuauq uivINsagazasaulunsaadulaaenu '1|aua“lul,anmiaﬁuﬁﬁmmﬂumanawauam SCBS muﬂuwﬁ‘ana T SCBS "ai
Fusavdivmnugneaad auysal uag/via ATUAIULAIADYRAINA

SCBS anudnilunisldnaiianasauusiiasgidmlunsudludindutayadiuafsasniaabisasuanna1n wassatiuidadeiuaamzuanaiivuawindy uaeiufilviinisingh daudla twauns ane it duveh &
sia wiauaevnlselamiludowndizabinnludnrazlog tuusaglasuanuiusaniuaradnwaidnwsain SCBS Aau

nasaiuiidavinlan vsFvmaanswe lnawialyed $da (1 SCBS”) Aofisunasvawndiae e (i) (Csunais”) duhdaviunalnauaiiassifan Taasuiais ’mewmmLﬂumﬂsnmmamswu Lead Arranger 2ay u3¥WM
Tnauaa wnnas duuasd e (uvnau) AMUWIY 212 UNIFE UNTATIE TIAY daan AsAIansal Mslsudu uag/via dayaduiisvylulanansarui (ana”) danlssaedmialdifludayarialadvindu uaglianadanule
Fudunsvduusinunyanalaq viadlunmsiauada viawwuazns viathnuliiauadaviasuaznavdnaning Taa SCBS uay/uianssuns witnuu uasgndvuay SCBS danhidasiufasamndsmalag voanudavie
1959 ANEEENIIEaN ANULEEMEAINATARFAN viaanudoeduduiiag aumuwammnms'hmsamsvﬂanamams‘hjmaua Wedl swnaLm"Lumnmquamsaml,ﬁuwamis finaonuiieladdayaluanssaliufisznau
dayauaraNuindug nudeinsaanauasaulunisdadulaainu dayaluanasaiuidavinduannunasaya SCBS Wiusnindada Tan SCBS Tisusasdvmnugneay &Nysal Lay/usa AsudIUAILAYAAINAT

wnssatuiiavinlan wsFvvannindinawidlaed sda ("SCBS”) defisuasinawdd 31ia (um‘uu) (‘swans”) dlukdavunelnauaieifn usEnudanindianisnamu Wawidae 31da ('SCBAM”) dufisunais
Tnawidizg da (unzu) (“suaise”) ufausnevaiuaiiassife Taasunnis Uvinmindudsnsmnensiiuaas nawuﬂuiﬂsuaﬂowugmimﬂumﬂu Adva SCBAM "l.mmvimmLﬂuwaamsnaamu’uaa A2INUTIN
TasoaFIRuUsIuINTANINAN GSTR ALY 217 I8 UNTAsEd 1A daAu Msaanisal nsilseidu uag/via dayadurisyylulansnsatud (“daya”) mmnﬂi“mmwa"lmﬂuwanam"lﬂlmuu wazlianadanaladndu
mMslviduusinuniuanalaq niallunisiauada viawduauns usaﬁnmu’(maua«namamuamwanmswu 1ne SCBS uay/vianssuns wilnou uazgandrsuas SCBS dawhifasiuAasaanndamalan oanudavnanense
audavnavedan anudaaannnsaadyan wiamnudavneduduiag aouuwmn:nnmi'(ﬂ.m*iamsmanamams‘mmaua viefl Saudoualiidaisonsgadanantls dnasnuiielddayaluanasaiufilssnaudaya

ua“mwmwuauq ﬂunnmsmmwmwaomu’lumsmmau’laaumu ﬂana’lutanmiau‘uummwumnuuawanam SCBS muﬂmmana 1aa SCBS "luiuiamomwnnmaa :’\‘lllﬂim LLE\]”/MEB ﬂiumuﬂawanamnmu

Asdiaznafiiaasauazaaildu (Futures and Options) umwmﬁuammmana‘lmnmwammmuamauundmm Folimnsauiuyanannau ol Aaunsdaduladaznafiiaasauazaaldy vihuasiasanfegiuenienisiiu
Toniseaedlunisasnu dsvaunisailunisasnuaasviny ARanAuANNEEITIvinuaINsanansylaatsauaay iasaafianuilulllaivinuatagaidnduasmuinaninduamuiBuusn vinuasiatsandeanudasifouuaviana

l,nmwua1nn'ns‘ffam'mw'u,aasml,auaaﬂﬁu u,aymumsmmﬁu‘laaamumﬂmmaa u,au/vlsa ‘lunsmmu’uaaaﬁn 1/numsa|aml,l,uuu']mnmﬂsnﬂ'm‘mmiaomu

nansatiuidadeiiduanizyaaainivua (intended recipient) wintiu uagriuilinlaindayaluanansatiuililving dosa iwaunws ae e daaan ihaanuane uiainllumendseiamiludowndize Bidndaignsla
9 Taalilasuaugaiuaiadnsaidnmsain SCBS ilunisaieniin
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CG Rating 2020 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AIRA, AKP, AKR, ALT, AMA, AMATA, AMATAV, ANAN, AOT, AP, ARIP, ARROW, ASP, BAFS, BANPU, BAY, BCP, BCPG, BDMS, BEC, BEM, BGRIM, BIZ, BKI, BLA, BOL, BPP, BRR, BTS, BWG, CENTEL, CFRESH, CHEWA, CHO*,
CIMBT, CK, CKP, CM, CNT, COL, COMAN, COTTO, CPALL, CPF, CPI, CPN, CSS, DELTA, DEMCO, DRT, DTAC, DTC, DV8, EA, EASTW, ECF, ECL, EGCO, EPG, ETE, FNS, FPI, FPT, FSMART, GBX, GC, GCAP, GEL, GFPT, GGC, GPSC, GRAMMY,
GUNKUL, HANA, HARN, HMPRO, ICC, ICHI*, III, ILINK, INTUCH, IRPC, IVL, JKN, JSP, JWD, K, KBANK, KCE, KKP, KSL, KTB, KTC, LANNA, LH, LHFG, LIT, LPN, MAKRO, MALEE, MBK, MBKET, MC, MCOT, METCO, MFEC, MINT, MONO,
MOONG, MSC, MTC, NCH, NCL, NEP, NKI, NOBLE*, NSI, NVD, NYT, OISHI, ORI, OTO, PAP, PCSGH, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC,
RATCH, RS, S, S & ], SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCN, SDC, SEAFCO, SEAQIL, SE-ED, SELIC, SENA, SIRI, SIS, SITHAL, SMK, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSSC, SST, STA,
SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO, TCAP, TFMAMA, THANA, THANI, THCOM, THG, THIP, THRE, THREL, TIP, TIPCO, TISCO, TK, TKT, TMB, TMILL, TNDT, TNL, TOA, TOP, TPBI, TQM, TRC, TRUE, TSC, TSR, TSTE, TSTH,
UAC, TTA, UBIS, TTCL, UV, TTW, VGI, TU, VIH, TVD, WACOAL, TVI, WAVE, TVO, WHA, TWPC, WHAUP, U, WICE, WINNER

Companies with Very Good CG Scoring

2S, ABM, ACE, ACG, ADB, AEC, AEONTS, AGE, AH, AHC, AIT, ALLA, AMANAH, AMARIN, APCO, APCS, APURE, AQUA, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, AUCT, AWC, AYUD, B, BA, BAM, BBL, BFIT, BGC, BIC, BICHI,
BROOK, BTW, CBG, CEN, CGH, CHARAN, CHAYO, CHG, CHOTI, CHOW, CI, CIG, CMC, COLOR, COM7, CPL, CRC, CRD, CSC, CSP, CWT, DCC, DCON, DDD, DOD, DOHOME, EASON, EE, ERW, ESTAR, FE, FLOYD, FN, FORTH, FSS, FTE, FVC,
GENCO, GJS, GL, GLAND, GLOBAL, GLOCON, GPI, GULF, GYT, HPT, HTC, ICN, IFS, ILM, IMH, INET, INSURE, IRC, IRCP, IT, ITD*, ITEL, J, JAS, JCK, JCKH, JMART, JMT, KBS, KCAR, KGI, KIAT, KOOL, KTIS, KWC, KWM, L&E, LALIN, LDC,
LHK, LOXLEY, LPH, LRH, LST, M, MACO, MAJOR, MBAX, MEGA, META, MFC, MGT, MILL, MITSIB, MK, MODERN, MTI, MVP, NETBAY, NEX, NINE, NTV, NWR, OCC, OGC, OSP, PATO, PB, PDG, PDI, PICO, PIMO, PJW, PL, PM, PPP, PRIN,
PRINC, PSTC, PT, QLT, RCL, RICHY, RML, RPC, RWI, S11, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SEG, SFP, SGF, SHR, SIAM, SINGER, SKE, SKR, SKY, SMIT, SMT, SNP, SPA, SPC, SPCG, SR, SRICHA, SSC, SSF, STANLY, STI,
STPI, SUC, SUN, SYNEX, T, TAE, TAKUNI, TBSP, TCC, TCMC, TEAM, TEAMG, TFG, TIGER, TITLE, TKN, TKS, TM, TMC, TMD, TMI, TMT, TNITY, TNP, TNR, TOG, TPA, TPAC, TPCORP, TPOLY, TPS, TRITN, TRT, TRU, TSE, TVT, TWP, UEC,
UMI, UOBKH, UP, UPF, UPOIC, UT, UTP, UWC, VL, VNT, VPO, WIIK, WP, XO, YUASA, ZEN, ZIGA, ZMICO

Companies with Good CG Scoring

7UP, A, ABICO, AJ, ALL, ALUCON, AMC*, APP, ARIN, AS, AU, B52, BC, BCH, BEAUTY, BGT, BH, BIG, BKD, BLAND, BM, BR, BROCK, BSBM, BSM, BTNC, CAZ, CCP, CGD, CITY, CMAN, CMO, CMR, CPT, CPW, CRANE, CSR, D, EKH, EP, ESSO,
FMT, GIFT, GREEN, GSC*, GTB, HTECH, HUMAN, IHL, INOX, INSET, IP, JTS, JUBILE, KASET, KCM, KKC, KUMWEL, KUN, KWG, KYE, LEE, MATCH, MATI, M-CHAI, MCS, MDX, MID, MM, MORE, NC, NDR, NER, NFC, NNCL, NPK, NUSA,
OCEAN, PAF, PF, PK, PLE, PMTA, POST, PPM, PRAKIT, PRECHA, PRIME, PROUD, PTL, RBF, RCI, RJH, ROINA, RP, RPH, RSP, SF, SFLEX, SGP, SISB, SKN, SLP, SMART, SOLAR, SPG, SQ, SSP, STARK, STC, SUPER, SVOA, TC, TCCC, THMUI,
TIW, TNH, TOPP, TPCH, TPIPP, TPLAS, TTI, TYCN, UKEM, UMS, VCOM, VRANDA, WIN, WORK, WPH

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or
completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By
accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. SCB Securities Company Limited does not conform nor certify the
accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition

(Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2019 to 19 November 2020) is publicized.

* UsFNUTanssuNIWIausMIsEas s EnNfidnsunsiduquaianis 1y MsassvinfAafmAunanning n1svaie aasildu (Hudu dunisladaya CGR msaszutinduindvnanisenausis

Anti-corruption Progress Indicator

Certified (165un155usav)

2S, ADVANC, AF, Al, AIE, AIRA, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AQUA, ARROW, ASK, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BGC, BGRIM, BICHI, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN,
CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPN, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, ECL, EGCO, EP, EPG, ERW, ETE, FE, FNS, FPI, FPT, FSS,
FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOCON, GPI, GPSC, GSTEEL, GUNKUL, HANA, HARN, HEMP, HMPRO, HTC, ICC, ICHI, IFS, ILINK, INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP,
KSL, KTB, KTC, KWC, KWG, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAKRO, MALEE, MBAX, MBK, MBKET, MC, MCOT, META, MFC, MFEC, MINT, MONO, MOONG, MSC, MTC, MTI, NBC, NEP, NINE, NKI, NMG, NNCL, NOK, NSI, NWR, OCC,
OCEAN, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDI, PDJ, PE, PG, PHOL, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PREB, PRG, PRINC, PRM, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH,
RML, RWI, S & J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SIS, SITHAI, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPC, SPI, SPRC, SRICHA, SSF, SSSC, SST, STA,
STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TBSP, TCAP, TCMC, TFG, TFI, TFMAMA, THANI, THCOM, THIP, THRE, THREL, TIP, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA,
TPCS, TPP, TRU, TRUE, TSC, TSTH, TTB, TTCL, TU, TVD, TVI, TVO, TWPC, U, UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH, VNT, WACOAL, WHA, WHAUP, WICE, WIIK, XO, ZEN

Declared (uUszneitanunsuai)

7UP, ABICO, APURE, B52, BKD, BROCK, CI, ESTAR, EVER, FSMART, J, JKN, JMART, JMT, JSP, LDC, MAJOR, NCL, NOBLE, PK, PLE, SHANG, SKR, SPALI, SSP, SUPER, TGH, THAI, TQM, TTA, WIN, ZIGA

N/A

3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEC, AEONTS, AFC, AGE, AH, AHC, AIT, AJ, AJA, AKR, ALL, ALLA, ALT, ALUCON, AMARIN, AMC, ANAN, AOT, APCO, APEX, APP, AQ, ARIN, ARIP, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASN, ASP, ASW, ATP30, AU, AUCT, AWC, AYUD, BA, BC, BCT, BDMS, BEAUTY, BEC, BEM, BFIT, BGT, BH, BIG, BIZ, BIC, BLAND, BLISS, BM, BOL, BR, BSM, BTNC, BTW, BUI, CAZ, CBG, CCET, CCP, CGD, CHARAN, CHAYO, CHG,
CHO, CITY, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPH, CPL, CPR, CPT, CPW, CRANE, CRC, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DITTO, DMT, DOD, DOHOME, DTCI, DV8, EASON, ECF, EE, EFORL, EKH,
EMC, ESSO, ETC, F&D, FANCY, FLOYD, FMT, FN, FORTH, FVC, GENCO, GIFT, GL, GLAND, GLOBAL, GRAMMY, GRAND, GREEN, GSC, GTB, GULF, GYT, HFT, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, III, ILM, IMH, IND, INGRS,
INOX, INSET, IP, IRCP, IT, ITD, JAK, JAS, JCK, JCKH, JCT, JR, JTS, JUBILE, JUTHA, JWD, KAMART, KC, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KOOL, KTIS, KUMWEL, KUN, KWM, KYE, LALIN, LEE, LEO, LH, LIT, LOXLEY, LPH, LST, MACO,
MANRIN, MATCH, MATI, MAX, M-CHAI, MCS, MDX, MEGA, MENA, METCO, MGT, MICRO, MIDA, MILL, MITSIB, MJD, MK, ML, MODERN, MORE, MPIC, MUD, MVP, NC, NCAP, NCH, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NOVA, NPK,
NRF, NSL, NTV, NUSA, NVD, NYT, OHTL, OISHI, OR, OSP, OTO, PACE, PACO, PAE, PAF, PERM, PF, PICO, PIMO, PJW, PMTA, POLAR, POMPUI, PORT, POST, PPM, PR9, PRAKIT, PRAPAT, PRECHA, PRIME, PRIN, PRO, PROEN, PROS, PROUD,
PTL, RAM, RBF, RCL, RICHY, RJH, ROCK, ROH, ROINA, RP, RPC, RPH, RS, RSP, RT, S, S11, SA, SABUY, SAFARI, SAK, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCGP, SCI, SCM, SCP, SDC, SE, SEAFCO,
SECURE, SF, SFLEX, SFP, SFT, SGF, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STAR, STARK, STC, STEC, STGT, STHAI, STI, STPI,
SUC, SUN, SUTHA, SVH, SVOA, SWC, SYNEX, T, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TGPRO, TH, THANA, THE, THG, THL, THMUI, TIDLOR, TIGER, TITLE, TK, TKN, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA,
TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRT, TRUBB, TSE, TSF, TSI, TSR, TSTE, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UT, UTP, UVAN, VARO, VCOM,
VI, VIBHA, VL, VNG, VPO, VRANDA, W, WAVE, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, WR, XPG, YCI, YGG, YUASA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of January 30, 2021) are categorised into: companies that have declared their
intention to join CAC, and companies certified by CAC.



