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Financial Statement
Profit and Loss Statement

FY December 31 (Btmn) 2Q62 3Q62 4Q62 1Q63 2Q63F %YoY %QoQ
Total revenue 809 7,595 2,841 2,121 1,797 122.1 (15.3)
Cost of goods sold (528) (5,423) (1,878) (1,263) (1,195) 126.4 (5.4)
Gross profit 281 2,172 962 859 602 114.1 (29.9)
SG&A (266) (688) (448) (330) (303) 13.8 (8.2)
Other income/expense 247 2 96 42 139 (43.9) 226.9
Interest expense (57) (48) (64) (56) (56) (0.9) 1.3
Pre-tax profit 205 1,438 546 515 381 85.9 (26.0)
Corporate tax (41) (287) (100) (104) (78) 91.9 (25.2)
Core profit 164 1,152 446 411 303 84.5 (26.2)
Extra-ordinary items 0 0 0 0 0

Net Profit 164 1,152 446 411 303 84.5 (26.2)
EBITDA 279 1,495 620 590 459 64.5 (22.1)
Core EPS (Bt) 0.36 2.52 0.98 0.90 0.66 84.5 (26.2)
Financial Ratio (%)

Gross margin 34.8 28.6 33.9 40.5 33.5 (3.6) (17.2)
SG&A/Revenue 32.9 9.1 15.8 15.6 16.9 (48.8) 8.3
EBITDA margin 34.5 19.7 21.8 27.8 25.6 (25.9) (8.1)
Net profit margin 20.3 15.2 15.7 19.4 16.9 (17.0) (12.9)

Source: Company data, SCBS Wealth Research
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Financial Statement
Profit and Loss Statement

FY December 31 Unit 2560 2561 2562 2563F 2564F
Total revenue (Btmn) 9,677 5,078 14,916 10,108 10,622
Cost of goods sold (Btmn) (5,650) (2,859) (9,404) (6,796) (7,143)
Gross profit (Btmn) 4,027 2,219 5,512 3,312 3,480
SG&A (Btmn) (1,274) (1,177) (1,774) (1,314) (1,381)
Other income/expense (Btmn) 33 413 363 381 400
Interest expense (Btmn) (233) (221) (274) (240) (270)
Pre-tax profit (Btmn) 2,553 1,235 3,826 2,139 2,229
Corporate tax (Btmn) (509) (248) (755) (424) (442)
Equity a/c profits (Btmn) 0 0 0 (20) (21)
Minority interests (Btmn) (0) (0) (0) (0) (0)
Core profit (Btmn) 2,044 987 3,071 1,695 1,767
Extra-ordinary items (Btmn) 0 0 0 0 0
Net Profit (Btmn) 2,044 987 3,071 1,695 1,767
EBITDA (Btmn) 2,910 1,534 4,155 2,386 2,538
Core EPS (Bt) 4.48 2.16 6.73 3.71 3.87
Net EPS (Bt) 4.48 2.16 6.73 3.71 3.87
DPS (Bt) 0.17 6.90 7.40 2.20 2.13
Balance Sheet

FY December 31 Unit 2560 2561 2562 2563F 2564F
Total current assets (Btmn) 21,125 23,392 19,633 20,854 20,670
Total fixed assets (Btmn) 1,376 2,560 1,998 2,565 3,104
Total assets (Btmn) 22,501 25,953 21,631 23,419 23,774
Total loans (Btmn) 4,040 4,142 3,067 3,067 3,067
Total current liabilities (Btmn) 7,364 8,844 8,710 8,710 8,808
Total long-term liabilities (Btmn) 8,660 9,160 7,441 10,913 10,407
Total liabilities (Btmn) 16,024 18,004 16,152 19,623 19,215
Paid-up capital (Btmn) 1,369 1,369 1,369 1,369 1,369
Total equity (Btmn) 6,477 7,948 5,479 3,796 4,559
Cash Flow Statement

FY December 31 Unit 2560 2561 2562 2563F 2564F
Core Profit (Btmn) 2,044 987 3,071 1,695 1,767
Depreciation and amortization (Btmn) 125 78 54 27 60
Operating cash flow (Btmn) 1,638 370 7,920 78 1,468
Investing cash flow (Btmn) (64) (214) 639 (500) (500)
Financing cash flow (Btmn) (1,673) 484 (8,457) 72 (1,533)
Net cash flow (Btmn) (99) 641 103 (350) (565)
Key Financial Ratios

FY December 31 Unit 2560 2561 2562 2563F 2564F
Gross margin (%) 41.6 43.7 37.0 32.8 32.8
Operating margin (%) 28.4 20.5 25.1 19.8 19.8
EBITDA margin (%) 30.1 30.2 27.9 23.6 23.9
EBIT margin (%) 28.8 28.7 27.5 23.5 23.5
Net profit margin (%) 21.1 19.4 20.6 16.8 16.6
ROE (%) 31.6 12.4 56.0 44.7 38.7
ROA (%) 9.1 3.8 14.2 7.2 7.4
Net D/E (%) 1.8 1.4 1.6 3.3 2.7
Interest coverage x) 12.0 6.6 14.9 9.8 9.2
Debt service coverage (x) 0.7 0.4 1.2 0.7 0.8
Core PER x) 3.1 6.5 2.1 3.8 3.6
PBV (x) 1.0 0.8 1.2 1.7 1.4
Payout Ratio (%) 3.8 319.1 110.0 59.2 55.0

Main Assumption

FY December 31 Unit 2560 2561 2562 2563F 2564F
Sales Growth (%YoY) 114.9 (47.5) 193.7 (32.2) 5.1
SG&A/Sales (%) 13.2 23.2 11.9 13.0 13.0

Source: Company data, SCBS Wealth Research

H RESEARCH GROUP




AaseIudns:

dayalunenuiifluiayarifinsdawmasdassisae deinasuansazngslalaniall uanduiayaridainiaadadals weifod wEnvannswe Wnawidad i CusEn”) 96
fiuffuniasusasivaugneaag wiaauysalvasdayadonaudatiole mwnmmumﬂﬂngau‘luimmumﬂmwuamimmua’luuuuawaauium uagstfluanudaiiu a wmmﬂﬂng‘lu
st dearaleunilaclanendeudenay Taausdntisndusasusoluansisa uiatnaInunsy iwawuﬁﬂmﬂutwammtwswaua‘lmmnunmwumwu usEn i
fuaausamaindayaniannudaiuleg ldldluynnsd ﬁauuunad1/1u'»:am's‘tﬂﬂawuq’tun'ﬁwmsm'lﬁﬂﬁuhnaumiamu uananil V3EN way/via viEnlumiazasui¥naiad
Srufmrasvanalssiamilag fuussnlag mnnnmma'l,uimmuun"l,m

uEnudnniwe nawdad drda (SCBS) (luns¥ndanisuiasinawidad 31da (umnau) (SCB) daviurionua diayalaq MiAaiasdu SCB iianlszasdialalunmsudauiiay
Wity

wEnudnnsnelnawidiad 3da ("SCBS”) vinmihiifugguasaiwaaas (Market Maker) uaziaanlusdguansdnaayius (Derivative Warrants) Tusfuansieyuas INTUCH.

inaINuAITANITIERL tauﬂ‘tuwuaﬁa-ﬂmumaa‘tumﬁmuamawﬁauwuﬁﬁanm':amasauﬂaunauﬁﬂau‘taamu ofl mnuiu 217 unide unsiened A dannu AsAIANITOL N3
dseifiu wag/vsa mauaaum“ulumnmmuuu (“daya”) ITagiszaediiatiiudayavirlivindu uaglianainlld@anuin duaslidwuninunyanate 9 wiadlunisauada wia
wuane viadhnuliiauadaviaisuaznadondnning 1aa SCBS LaL/13anssuA1T Winuu gnang wasdIunuuay SCBS au"lusuwmﬂaumamwmﬁumu’lm 9 Womudamanionse
ANUdanvdan anudaaannnsAadayan anudaaiids usamwmﬁumumﬂuwaﬁumau Sufwaunannnstivianisidadalutayadonan denudousdbisdaiiaonis
amtﬁnwanﬂs unamuwa’hhlaua’tutanmsauuuﬂnnaus‘mﬁuwauaua ANUiuAY 9 sIndeinsagrazaiauiadlunisdadulaainu Taadayaluansisatuildfuinain
wiavayan SCBS Wwiudnindtada de SCBS Liausasusasfivanugneay ANNENYTL LaY/%ia ANuATUdULItaYAfINa'TE

SCBS ﬂa)ua‘z‘m%‘lumﬂﬁmaw“ﬁmm‘Lﬁm;Jl,ﬁvm'l,ummn”’l,mw‘u":uLﬁu'u”mgaLﬂum%ﬂﬂinimu"l,ﬂﬁaouannan viotl lanansaruifadevuAlanizuaaaauiiualivindu wasiadiviiang
vinah dauiad twawws ane e Auwe desa wiausewdselaaniluidewndiad inludnwale 9 uwaazlasuanuiusamiluaiadnaldnssain SCBS Aau

nasatuiidaviniag wsFnudnnswdlnawidlad e ("SCBS”) dofimnasinawidae 1da () Csunais”) dugdaiunaoivaiusiaodido Taasuiais Tavinmindilu
AsnEmensdunas vs¥n 1aads uwatnade e (unzu) SCBS levihwiidugianisarsiadmihauaziudsyAunisiaming auiu 213 unide unIesed s1A1 BaAw
asAaansal nsuszdu uay/via ﬂauaaumswu’tumnmsauuu (“daya”) uimqﬂsummwalﬂuﬂuwauaﬁﬂmmuu uazlianadmnulainfumsliduusinunyanatoq wialiuns
wwuada wiawauaune wiadhmuliiauadaniaauamenaaniwe Tan SCBS uaz/uianssunis wilnuu uazgnivuay SCBS danlidasiudasanudaniala WeauLdavna
NATY ANULEEMIENISEaN ANULEaannsAaduan usammtaumuauﬁmuaa Sudluwamnainnslivianisdadasdanisladdaya Wil PudoueliAaiaonsgaiiana

A'ls dnaonuieldrayaluianssatiuihlsznavdayauazainiiudug udeiansaaiaaadaulunisdadulaainu dayaluanasaiuidavinduainunastiaya SCBS tiuin
indladia Tae SCBS “Lifusasdvamnugnaad suysal uay/vsa AsudiutastayafIna?

wnasatiuiidavinias BEnuannswdlnawdizd $1dn ("SCBS”) defisunasinawidiug i (uwmu) (“swAs”) dlugdavunalugjuaiiesgifo Taasuas tavinviidu
AEasmienisiduzas WiEn wwdadaytaadaal 1da uay uiFnluieianiude usEm dilaaad e (W) uag 1E Wiy TnAdawiams e (umam) Anuwiu A unide
UNIATIEH 511 Baanu Asaanisal nsilsudiy way/via dayaduistylwanansatudl (“daya”) GYngustavdidatldiiudayaiilduiniy warbianadanulaindunislidtuugin
unnﬂﬂa‘lm wiaflunisiuada wialmuaze maﬁnmu’mmua‘ﬁamamuamwﬁnmwu Taa SCBS uay/wianssunis wilnulu uazgnitvuay SCBS wtau'lisdassudnsannuiania
109 Womnudameaniease arudavanivaan anudavnaannnisadygn viaanudsmaduduias a"utilumma'mms‘l'wsamstﬂaﬁamamﬂwam ol audouslaidndn
WaemsgaLRanNanls unaamuwa’mmaua’(manmsauuﬁﬂswnanmauaummmmuﬁuq uiviansagiazasaulunisdadulaaenu °uaua"tutanmsauuﬁiﬂmﬂumnLma\mauaﬁ
SCBS muﬂuwﬁ’ana Tae SCBS Lifusasdivanugneay auysal Lay/mia asudiunadtayaduna?

SCBS m)uamﬂumﬂﬁmawua’uaamul,ml,wuawmm‘lummn”’l,'uqumu'uaumﬂuﬂiaﬂiﬂimﬂlmaauanna"n nasativiidadeiiunianzuanaiduavingy wasiufilvifinnsvingh
Faulad twauns 2 e v desia vdaumevndselamildewdiag binludnsaslag vuusalasuanuiugauiuaiadneaidnmsain SCBS Aau

wnasatiuiidaviniae BEvudnniwdlnawndd s1da ("SCBS”) defisunasinawiding sda () (Csunans”) dugdarunainguaiiisegido Taosuiais lavinminddu
Alns119n153u Lead Arranger uad U3En Tnauaa wwinas duwasi S1da (i) Auwiu 2717 unids uniieTed ;1A danny AMsaanisal nsiszidu uay/via ’uauaﬁuﬁ
szululanansariud (“daya”) diandszavdialaifludayanalilvingdu uaghianadanuldiniunsiduuninuiuanalen wiaflunsiauada viawmuana wiatnmulviauada
vialduazandnning 1ag SCBS uaz/vianssuns winviu uazgnitvuay SCBS danhidasiudadanudanialag Woandnmaniense anudamianieaan anudawiaain
nsfiaduan wiaaudawaduduiias 5ouuNammnms’(zmsamﬂﬁ‘aﬁamams’mmaua iefl ;udeualaiinAaiaonisgandananls dnasnuiieladdayaluanasatutilsznau
Aayauay sanuiudun Hudvinsaanazadaulunisdndulaainu 'uana’(manmsaﬁuﬁﬁamﬁumnwawanmn SCBS winintindada e SCBS “l.mmauﬁommnnmaa auysal
way/¥ia AsudIuAAIUaYARINE

nasaiuiidaviniag wsFnudaniudInawidiad d1dn ("SCBS”) Aofisunansnawidad e (uvinzu) (Csunais”) dugdaviunalnausiiasdifa Fvindnningdanisnasnu
Inawidiyd 31da ("SCBAM”) dufisuianslnawidiad $1da (uunzu) (“suieise”) ugfaviuraluguaiiesyifer Taasuiaisd lavinminnduiddaginieaisiduaas nasnusiu
TanoasefiuguTnsauuan G3va SCBAM lavinnthviiluginnisnasnuaad naovmsmimaaiwwuﬁwuimmumﬂu A3a ANLEY 2717 unTdE unIAsIzd T1A0 BaAn A
aansal MsUseufiu uaz/wia mauaﬁumstu‘imanmsanuu (“daya"”) umnﬂizmmwa’tmﬂumauam"l,ﬂmwu uazlianadanulandunistiaiwusinunuanalag wialdunisiaua
4a w3alauazns wiadnznuliiauadantaiauamandnning Tag SCBS uay/uianssunis wilnuu uazgnateuad SCBS daw'lisasiudasanudavialag Womnudamianionse
ANudamaniedan anudamaainnisiadyan mamwmﬁumuauﬁmuaa autﬂuwammnms"lﬂman"nsvﬁanamamshfﬂaua ol PudoueliiAadiaensgaidananils dn
asnuiivlidayaluianasatuiilsznautayauazanuiudug nudeinsaananasaulunisdndulaamu dayaluanasatuiavinduainuvastayat SCBS wiwinindada 1ae
SCBS ‘Lisusasfivainugnsiay auysal uay/%3a ATUAIUADIADYRAINAT

nwﬁamuﬂuaasaua vaailtu (Futures and Options) fiaaudasgeiiaranalviiianauianuatinofitasdey Jelivinzauduyanannau Wil Aaunisdnduladaunofiaasauara
aildu vihumIsasanivgIuznunsdu inglssavalunisasnu ssdunisallunisasnuuasvinu maamum"ml,ﬁmmmumminﬂausu"l,mamasauaau Luaamnumwmﬂu"lﬂ"l,mwmu

mqamLﬁuLaummumnnﬂwummutsuu,in mumswmsm’nmmmLﬁﬂamwummmqan’uumnms{iamﬂwdnamumaaﬂifu wasvinumsAaRuUlaaInuaILnULaY Lay/via ‘lunsmmu
Aasdy 1/numsmamuuvmmnmﬂsmmmdmsa\mu

wnansatuisadelviduanizuaaaidivua (intended recipient) winffu wasiuiliglaintayaluansnsatuillvingdy desia twauns 11 Imine daaan inaanudnd wiatilyl
wavdsylamiluidonndizd Liiareiansle 9 Taa'lilasuaugaifuaiadneaidnssain SCBS tun1saieniin

Copyright©2012 usinudnning Wnawndad 1da aouduand

SCBS WEALTH RESEARCH GROUP




CG Rating 2019 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AIRA, AKP, AKR, AMA, AMATA, AMATAV, ANAN, AOT, AP, ARROW, BAFS, BANPU, BAY, BCP, BCPG, BOL, BRR, BTS, BTW, BWG, CFRESH, CHEWA, CHO, CK, CKP,
CM, CNT, COL, COMAN, CPALL, CPF, CPI, CPN, CSS, DELTA, DEMCO, DRT, DTAC, DTC, EA, EASTW, ECF, EGCO, GBX, GC, GCAP, GEL, GFPT, GGC, GOLD, GPSC, GRAMMY,
GUNKUL, HANA, HARN, HMPRO, ICC, ICHI, III, ILINK, INTUCH, IRPC, IVL, JKN, JSP, K, KBANK, KCE, KKP, KSL, KTB, KTC, KTIS, LH, LHFG, LIT, LPN, MAKRO, MALEE, MBK,
MBKET, MC, MCOT, MFEC, MINT, MONO*, MTC, NCH, NCL, NKI, NSI, NVD, NYT, OISHI, OTO, PAP, PCSGH, PDJ, PG, PHOL, PJW, PLANB, PLANET, PORT, PPS, PR9, PREB, PRG,
PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, ROBINS, RS, S, S & J, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCN, SDC, SEAFCO,
SEAOIL, SE-ED, SELIC, SENA, SIS, SITHAI, SNC, SORKON, SPALI, SPI, SPRC, SSSC, STA, STEC, SVI, SYNTEC, TASCO, TCAP, THAIL, THANA, THANI, THCOM, THIP, THREL, TIP,
TISCO, TK, TKT, TMB, TMILL, TNDT, TOA, TOP, TRC, TRU, TRUE, TSC, TSR, TSTH, TTA, TTCL, TTW, TU, TVD, TVO, U, UAC, UV, VGI, VIH, WACOAL, WAVE, WHA, WHAUP,
WICE, WINNER

Companies with Very Good CG Scoring

2S, ABM, ADB, AF, AGE, AH, AHC, AIT, ALLA, ALT, AMANAH, AMARIN, APCO, APCS, AQUA, ARIP, ASAP, ASIA, ASIAN, ASIMAR, ASK, ASN, ASP, ATP30, AUCT, AYUD, B, BA, BBL,
BDMS, BEC, BEM, BFIT, BGC, BGRIM, BIZ, BIC, BICHI, BLA, BPP, BROOK, CBG, CEN, CENTEL, CGH, CHG, CHOTI, CHOW, CI, CIMBT, CNS, COLOR, COM7, COTTO, CRD, CSC,
CSP, DCC, DCON, DDD, DOD, EASON, ECL, EE, EPG, ERW, ESTAR, ETE, FLOYD, FN, FNS, FORTH, FPI, FPT, FSMART, FSS, FVC, GENCO, GJS, GL, GLOBAL, GLOW, GULF, HPT,
HTC, HYDRO, ICN, IFS, INET, INSURE, IRC, IRCP, IT, ITD*, ITEL, J, JAS*, JCK, JCKH, JMART, JMT, JWD, KBS, KCAR, KGI, KIAT, KOOL, KWC, KWM, L&E, LALIN, LANNA, LDC,
LHK, LOXLEY, LRH, LST, M, MACO, MAJOR, MBAX, MEGA, METCO, MFC, MK, MODERN, MOONG, MPG, MSC, MTI, NEP, NETBAY, NEX, NINE, NOBLE, NOK, NTV, NWR, OCC, OGC,
ORI, OSP, PATO, PB, PDG, PDI, PL, PLAT, PM, PPP, PRECHA, PRIN, PRINC, PSTC, PT, QLT, RCL, RICHY, RML, RWI, S11, SAAM, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCG,
SCI, SCP, SE, SFP, SIAM, SINGER, SIRI, SKE, SKR, SKY, SMIT, SMK, SMPC, SMT, SNP, SONIC, SPA, SPC, SPCG, SPVI, SR, SRICHA, SSC, SSF, SST, STANLY, STPI, SUC, SUN,
SUSCO, SUTHA, SWC, SYMC, SYNEX, T, TACC, TAE, TAKUNI, TBSP, TCC, TCMC, TEAM, TEAMG, TFG, TFMAMA, THG, THRE, TIPCO, TITLE, TIW, TKN, TKS, TM, TMC, TMD, TMI,
TMT, TNITY, TNL, TNP, TNR, TOG, TPA, TPAC, TPBI, TPCORP, TPOLY, TRITN, TRT, TSE, TSTE, TVI, TVT, TWP, TWPC, UBIS, UEC, UMI, UOBKH, UP, UPF, UPOIC, UT, UWC,
VNT, WIIK, XO, YUASA, ZEN, ZMICO

Companies with Good CG Scoring

A, ABICO, ACAP*, AEC, AEONTS, AJ, ALUCON, AMC, APURE, AS, ASEFA, AU, B52, BCH, BEAUTY, BGT, BH, BIG, BLAND, BM, BR, BROCK, BSBM, BSM, BTNC, CCET, CCP, CGD,
CHARAN, CHAYO, CITY, CMAN, CMC, CMO, CMR, CPL, CPT, CSR, CTW, CWT, D, DIMET, EKH, EMC, EPCO, ESSO, FE, FTE, GIFT, GLAND, GLOCON, GPI, GREEN, GTB, GYT,
HTECH, HUMAN, IHL, INGRS, INOX, JTS, JUBILE, KASET, KCM, KKC, KWG, KYE, LEE, LPH, MATCH, MATI, M-CHAI, MCS, MDX, META, MGT, MID, MM, MVP, NC, NDR, NER,
NNCL, NPK, NUSA, OCEAN, PAF, PF, PICO, PIMO, PK, PLE, PMTA, POST, PPM, PROUD, PTL, RCI, RJH, ROINA, RPC, RPH, SF, SGF, SGP, SKN, SLP, SMART, SOLAR, SPG, SQ, SSP,
STI, SUPER, SVOA, TCCC, THE, THMUI, TIC, TIGER, TNH, TOPP, TPCH, TPIPP, TPLAS, TQM, TTI, TYCN, UTP, VCOM, VIBHA, VPO, WIN, WORK, WP, WPH, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. SCB
Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition

(Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2018 to 25 October 2019) is publicized.

* IsFnusanssuNIusalusuIstasusEnTifiandunsAiAuquaianis iy asasevindaimAundnniug n1snase aassudu dudu denisldaya CGR msaszutinfezniconan
dsenaueln

Anti-corruption Progress Indicator

Certified (165un155usa9)

2S, ADVANC, Al, AIE, AIRA, AKP, AMA, AMANAH, AP, AQUA, ARROW, ASK, ASP, AYUD, B, BAFS, BANPU, BAY, BBL, BCH, BCP, BCPG, BGC, BGRIM, BICHI, BKI, BLA, BPP, BROOK,
BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COL, COM7, CPALL, CPF, CPI, CPN, CSC, DCC, DELTA, DEMCO, DIMET,
DRT, DTAC, DTC, EASTW, ECL, EGCO, FE, FNS, FPI, FPT, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPSC, GSTEEL, GUNKUL, HANA, HARN, HMPRO, HTC, ICC, ICHI, IFS,
INET, INSURE, INTUCH, IRPC, ITEL, IVL, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWC, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAKRO, MALEE, MBAX,
MBK, MBKET, MC, MCOT, MFC, MFEC, MINT, MONO, MOONG, MPG, MSC, MTC, MTI, NBC, NEP, NINE, NKI, NMG, NNCL, NSI, NWR, OCC, OCEAN, OGC, ORI, PAP, PATO, PB,
PCSGH, PDG, PDI, PDJ, PE, PG, PHOL, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PREB, PRG, PRINC, PRM, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON,
QH, QLT, QTC, RATCH, RML, RWI, S & J, SABINA, SAT, SC, SCB, SCC, SCCC, SCG, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SIRI, SITHAI, SMIT, SMK, SMPC, SNC, SNP, SORKON,
SPACK, SPC, SPI, SPRC, SRICHA, SSF, SSSC, SST, STA, SUSCO, SVI, SYNTEC, TAE, TAKUNI, TASCO, TBSP, TCAP, TCMC, TFG, TFI, TFMAMA, THANI, THCOM, THIP, THRE,
THREL, TIP, TIPCO, TISCO, TKT, TMB, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TPA, TPCORP, TPP, TRU, TRUE, TSC, TSTH, TTCL, TU, TVD, TVI, TVO, TWPC, U,
UBIS, UEC, UKEM, UOBKH, UWC, VGI, VIH, VNT, WACOAL, WHA, WHAUP, WICE, WIIK, XO, ZEN

Declared (Uszaidtanunsual)

7UP, ABICO, AF, ALT, AMARIN, AMATA, AMATAV, ANAN, APURE, B52, BKD, BM, BROCK, BUI, CHO, CI, COTTO, DDD, EA, EFORL, EP, ERW, ESTAR, ETE, EVER, FSMART, GPI,
ILINK, IRC, J, JKN, JMART, JMT, ISP, JTS, KWG, LDC, MAJOR, META, NCL, NOBLE, NOK, PK, PLE, ROINA, SAAM, SAPPE, SCI, SE, SHANG, SINGER, SKR, SPALI, SSP, STANLY,
SUPER, SYNEX, THAI, TKS, TOPP, TRITN, TTA, UPF, UV, WIN, ZIGA

N/A

A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, AEC, AEONTS, AFC, AGE, AH, AHC, AIT, AJ, AJA, AKR, ALL, ALLA, ALUCON, AMC, AOT, APCO, APCS, APEX, APP, AQ, ARIN, ARIP,
AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASN, ATP30, AU, AUCT, AWC, BA, BAM, BAT-3K, BC, BCT, BDMS, BEAUTY, BEC, BEM, BFIT, BGT, BH, BIG, BIZ, BJC, BLAND, BLISS,
BOL, BR, BSM, BTNC, BTW, CAZ, CBG, CCET, CCP, CGD, CHARAN, CHAYO, CHG, CITY, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPH, CPL, CPR, CPT, CPW, CRANE,
CRC, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DV8, DOD, DOHOME, DTCI, EASON, ECF, EE, EKH, EMC, EPG, ESSO, ETC, F&D, FANCY, FLOYD, FMT, FN, FORTH, FVC, GENCO,
GIFT, GL, GLAND, GLOBAL, GLOCON, GRAMMY, GRAND, GREEN, GSC, GTB, GULF, GYT, HFT, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, III, ILM, IMH, INGRS, INOX,
INSET, IP, IRCP, IT, ITD, JAS, JCK, JCKH, JCT, JUBILE, JUTHA, JWD, KAMART, KC, KCM, KDH, KIAT, KKC, KOOL, KTIS, KUMWEL, KUN, KWM, KYE, LALIN, LEE, LH, LIT, LOXLEY,
LPH, LST, MACO, MANRIN, MATCH, MATL, MAX, M-CHAI, MCS, MDX, MEGA, METCO, MGT, MIDA, MILL, MITSIB, MID, MK, ML, MM, MODERN, MORE, MPIC, MVP, NC, NCH, NDR,
NER, NETBAY, NEW, NEWS, NEX, NFC, NPK, NTV, NUSA, NVD, NYT, OHTL, OISHI, OSP, OTO, PACE, PAE, PAF, PERM, PF, PICO, PIMO, PJW, PMTA, POLAR, POMPUI, PORT,
POST, PPM, PR, PRAKIT, PRECHA, PRIME, PRIN, PRO, PROUD, PTL, RAM, RBF, RCI, RCL, RICHY, RIH, ROCK, ROH, RP, RPC, RPH, RS, RSP, S, S11, SAFARI, SALEE, SAM,
SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCM, SCP, SDC, SEAFCO, SEG, SF, SFLEX, SFP, SGF, SHR, SIAM, SICT, SIMAT, SIS, SISB, SKE, SKN, SKY, SLM,
SLP, SMART, SMT, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STAR, STARK, STC, STEC, STGT, STHAI, STI, STPI, SUC, SUN, SUTHA, SVH, SVOA, SWC, SYMC, T,
TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TGPRO, TH, THANA, THE, THG, THL, THMUI, TIGER, TITLE, TIW, TK, TKN, TM, TMC, TMI, TMW, TNDT, TNH, TNPC,
TOA, TPAC, TPBL, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQM, TR, TRC, TRT, TRUBB, TSE, TSF, TSI, TSR, TSTE, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UMI, UMS,
UNIQ, UP, UPA, UPOIC, UREKA, UT, UTP, UVAN, VARO, VCOM, VI, VIBHA, VL, VNG, VPO, VRANDA, W, WAVE, WG, WINNER, WORK, WORLD, WP, WPH, WR, YCI, YGG, YUASA,
ZMICO

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of June 24, 2019)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.

SCBS WEALTH RESEARCH GROUP




