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Financial Statement
Profit and Loss Statement

FY December 31 Unit 2062 3062 4062 1063 2063
Total revenue (Btmn) 90 86 76 96 95
Cost of goods sold (Btmn) (39) (42) (41) (40) (40)
Gross profit (Btmn) 51 44 35 55 54
SG&A (Btmn) (25) (41) (44) (28) (28)
Other income/expense (Btmn) 1 1 3 2 1
Interest expense (Btmn) (23) (24) (24) (26) (25)
Pre-tax profit (Btmn) 8 (20) (29) 3 B
Corporate tax (Btmn) 0 0 1 0 0
Equity a/c profits (Btmn) 81 68 88 88 76
Minority interests (Btmn) (3) 2) 0) 2) 2)
Core profit (Btmn) 82 46 59 89 77
Extra-ordinary items (Btmn) (0) 1) 0) 2 1
Net Profit (Btmn) 82 45 59 92 78
EBITDA (Btmn) 132 97 108 144 131
Core EPS (Bt) 0.005 0.003 0.003 0.005 0.005
Net EPS (Bt) 0.005 0.003 0.003 0.005 0.005
Source: Company data, SCBS Wealth Research

20Q63 Earnings reviews

FY December 31 (Btmn) 2062 3Q62 4Q62 1063 2063 %YoY %Q0Q
Total revenue 90 86 76 96 95 53} (1.0)
Cost of goods sold (39) (42) (41) (40) (40) 3.2 0.3
Gross profit 51 44 35 55 54 7.0 (2.1)
SG&A (25) (41) (44) (28) (28) 10.7 (1.0)
Other income/expense 82 69 91 90 77 (6.2) (14.2)
Interest expense (23) (24) (24) (26) (25) 5.8 (2.9)
Pre-tax profit 84 48 59 92 79 (6.6) (14.2)
Corporate tax 0 0 1 0 0 50.4 3,183.3
Equity a/c profits 81 68 88 88 76 (6.6) (14.0)
Minority interests 3) ) 0) ) ) (20.1) (11.2)
Core profit 82 46 59 89 77 (6.0) (13.7)
Extra-ordinary items 0) 1) ) 2 1 (287.8) (72.4)
Net Profit 82 45 59 92 78 4.9) (15.1)
EBITDA 132 97 108 144 131 0.9) 9.3)
Core EPS (Bt) 0.005 0.003 0.003 0.005 0.005 (6.0) (13.7)
Financial Ratio (%06)

Gross margin 56.4 51.4 45.9 57.9 578 1.6 (1.0)
SG&A/Revenue 27.8 48.4 57.4 29.1 29.2 5.1 0.1
EBITDA margin 147.2 113.3 142.2 151.1 138.4 (5.9) (8.4)
Net profit margin 91.2 53.1 77.4 96.0 82.3 9.7) (14.2)

Source: Company data, SCBS Wealth Research




Financial Statement
Profit and Loss Statement

FY December 31 Unit 2561 2562 2563F 2564F 2565F
Total revenue (Btmn) 216 334 378 397 416
Cost of goods sold (Btmn) (101) (157) (162) (171) (179)
Gross profit (Btmn) 115 178 215 226 237
SG&A (Btmn) (151) (136) (113) (119) (125)
Other income/expense (Btmn) 2 6 5 5 6
Interest expense (Btmn) (70) (93) (101) (101) (101)
Pre-tax profit (Btmn) (104) 46) 6 12 17
Corporate tax (Btmn) 2) 2 0 0 0
Equity a/c profits (Btmn) 294 318 350 368 386
Minority interests (Btmn) ©) ©) (@) 9) (10)
Core profit (Btmn) 180 267 347 370 393
Extra-ordinary items (Btmn) 3) 2) 3 0 0
Net Profit (Btmn) 178 265 350 370 393
EBITDA (Btmn) 320 462 555 588 621
Core EPS (Bt) 0.011 0.016 0.020 0.022 0.023
Net EPS (Bt) 0.010 0.016 0.021 0.022 0.023
DPS (Bt) 0.000 0.000 0.000 0.000 0.000
Balance Sheet

FY December 31 Unit 2561 2562 2563F 2564F 2565F
Total current assets (Btmn) 238 1,433 1,530 1,635 1,770
Total fixed assets (Btmn) 3,428 3,844 4,145 4,441 4,733
Total assets (Btmn) 3,666 5,277 5,675 6,076 6,503
Total loans (Btmn) 112 140 140 140 140
Total current liabilities (Btmn) 215 838 866 876 887
Total long-term liabilities (Btmn) 1,641 2,102 2,121 2,142 2,165
Total liabilities (Btmn) 1,855 2,939 2,987 3,018 3,052
Paid-up capital (Btmn) 14,881 17,018 17,018 17,018 17,018
Total equity (Btmn) 1,811 2,337 2,688 3,058 3,451
Cash Flow Statement

FY December 31 Unit 2561 2562 2563F 2564F 2565F
Core Profit (Btmn) 180 267 347 370 393
Depreciation and amortization (Btmn) 61 96 98 108 117
Operating cash flow (Btmn) 27) 68 357 386 415
Investing cash flow (Btmn) (244) (289) (300) (300) (300)
Financing cash flow (Btmn) 308 162 0 0 0
Net cash flow (Btmn) 37 (60) 57 86 115
Key Financial Ratios

FY December 31 Unit 2561 2562 2563F 2564F 2565F
Gross margin (%) 53.2 53.1 57.0 57.0 57.0
Operating margin (%) (16.7) 12.6 27.0 27.0 27.0
EBITDA margin (%) 148.5 138.3 146.9 148.2 149.1
EBIT margin (%) (15.7) 14.3 28.3 28.3 28.3
Net profit margin (%) 82.4 79.3 92.7 93.2 94.4
ROE (%) 9.8 11.3 13.0 12.1 11.4
ROA (%) 4.9 5.0 6.2 6.1 6.0
Net D/E x) 0.8 0.9 0.7 0.6 0.5
Interest coverage (x) 3.7 3.9 4.5 4.8 5.0
Debt service coverage x) 1.8 2.0 2.3 2.4 2.6
Core PER ) 52.8 35.7 27.4 25.8 24.2
PBV (x) 4.8 4.3 3.7 3.2 2.8
Payout Ratio (%) 0.0 0.0 0.0 0.0 0.0
Main Assumption

FY December 31 Unit 2561 2562 2563F 2564F 2565F
Sales Growth (%YoY) n.a. 54.9 13.0 5.0 5.0
SG&A/Sales (%) 69.9 40.6 30.0 30.0 30.0

Source: Company data, SCBS Wealth Research




domarudns:

dayalunoouiduiayadinsdawadasnoisas deinamusnnsaringslalaaiily vasdurayavdaininandada’le wsviel usEmvannineg nawrdind 31da () u3¥n")
Aefuduniaiusasfivaugnaay wiasuysalzastayasnanusadiele mwﬂmmumﬂﬁnaa:,;‘Lui'nuo'muL‘ﬂummmsunaua'tuuuuawaaus::m uazifluanudaiu o Yuviv
dsnglusiaeiuwiniy deanauldsusdaclanmendeiudonan Taavssnlisniusasudsliansisanu wiatnasunsiu swmuuiﬂm‘uutwamuLtwszla:ga'(mmunamumwuu
i lisuAanausaninindayaviaanudaiulen ldldlunnnsdl ﬁauuunamuwm's'Lﬂﬁ]awuq‘tun'ﬁwmsmwﬁﬂauhnaumsmwu uananil UFEN way/via viEnlueiavas
us¥vaafidiuAmaasnsanadsylamilan funsinlag mannmmaluﬂumuun"l,m

wsEnudnniwe Inawidad 314a (SCBS) hnFdvdasvisuiasinawidiad s1da (uunau) (SCB) davuionua dayalaq MiAaidasdu SCB Ainnilszasdiidaldlunisufauiiay
winily

wEnudnniwedinawidad da ("SCBS”) vinvihvifluquasniwaxad (Market Maker) uaziaanluddausnsdndauus (Derivative Warrants) Tusfusnsfeyzag INTUCH.

unmvnumsﬁnmimaumumluuuaﬁaﬂmuwaa‘lumnmu,ﬂc-wam’.auwuﬁmnmmmosaunaunaummﬁuhmmu ot Aty 217 unide uniAned a1 daanu AsAIanITal
nsdseiiiu way/via mauaaumsvu’lumnmiauuu (“daya”) ITagiszavdiialiiudayavirldvinidu uagliarainlldanuin dunsliduusiuayanale 4 viadlunsiauada
wiawwuaze wiadnmubilauadaviaiauanadendnning Taa SCBS Lay/nianssunis wilnou gnang wagdiunuuag SCBS avhisufinrausannudamiale 4 A dams
AT ANULFEUIENINEaN ANuFarnEannITRadyaT ANuEanaRlAy wsam‘mLaumumiluwaﬁmuao Fufimquiainnislivianisidadatudayadenan desaudoula
q']ﬁmwuomsamtﬁuwanﬂs unamuwa'(vhlaua‘tmanmsauuuﬂsvnanswﬁwauau,a Anuiugy q swm-;msmsu'lsu‘naamutaa'lumiﬁmﬁu‘lqamu imumaga‘tmanmsauuu%ﬂ
NNAuuAIayaT SCBS wWininiudada de SCBS liaunsasusasdeaugnsas ANuaNYTal waL/v3a ANNATUGINBAITANAGINE1YLE

SCBS aamﬁmﬁlums‘lﬂmaﬁﬁau,m'l,ﬁuavjl,ﬁp)'l,umiu,n”’l,mLﬁuLﬁ:um"a:gaLﬂum%ﬂmn‘[mu"l,ﬁﬁfaouanna'n vioil lanansaruidadevuAlanzuanamuisimualivintu wasiudiviiang
vinai dauilas wauws ane e Auwah &esa wiausreundselaniludewndiadliinludnrasie 9 Huwaagladuanuiuaauiuaadnealdnssain SCBS Aau

nssatiuisavinlas wiEnuAnniwdlnawidad 3da ("SCBS”) Fofisuaslnawidiud da () Csuais”) Lﬂunaawu‘sw'lmyumtwummm Taasuans levinwindily
A3 IMI9nsIuzad V3N wads uwanaie e (um2u) SCBS v ugdanisnisdadmihauaziulsedunisiiving anuwiu 1717 unide unitesed et daanu
Asaansal AMsdszdiu uay/wia mauaaums“u‘lumnmmuuu (Maya”) mmﬂi"ﬂoaLwa’tmﬂumanam"l,ﬂl,muu uag'bianadanuladiniunislidmuusiuniuanalan vialunis
\wuada wialguana viadnnuliauadaniaauaznandnning 1an SCBS uaz/uianssunis wingu uazganItvuag SCBS danhidasiufasannudnwialaq Weanagavne
M9ATY AMIEEMEYYEaN AldamaannsAadaan wiaaudaedududas Swdlunainanaslawianindadasanisiddaya el samdeusliidaiaonsgadena
i'ls unmmuwa‘l'ﬂmaua‘tmanmsanuﬁﬂsmawauauaummmuﬂuq smfeinsagrauasaulunisdadulaaimu dayaluanasafuiiavinduainunasayan SCBS wiuin
iitada e SCBS Lisusavvmnugnsiay auysal uaz/via ATUEIUVAILDYRGINAT

Lgnmsaﬁuﬁﬁmﬁﬂmu wEmudnnindlnawdad 1 ("SCBS”) deisuasinawdud e (i) (Csunais”) dugdaunolvausdoogde) Taasuians Tavinminddu
NlsAN19nIsduaay UsEN ww3alRsylandae 1da was vsEnlueiasuds vsEv diaaad A6 (W2u) was V¥ RSy Taadariais da (uzu) ey 21 unide
13ATIEH 1A 1aAu Msanansal ATy uay/vda dayaduisvyluanasatud (“aya”) d¥agise aomwa’tmﬂumauaﬁﬂﬂmwu uazhianadanulaindunisiidiuusiin
uAyAAalag wiaflunisisuadia wiaisuazne wiathnuliiauadaiaisuanandnning Tan SCBS uaz/wianssunis wilnou uaggnanvuay SCBS dan'lisassuAndaninuiuvng
109 Wemnuidamenense anudavnamedan anudamaannnisAaduan wiaanudawiaduduiiag 5miluwmn:nnmshmsamst'ﬂaﬁaﬂams‘mmaua otl Syudouatlaisnda
wgensgaLiananiils finaonuielddayaluanasaruilsznauiayanazanuiudug nudeinsaanazasaulunsdadulasonu dayaluanasaiuidavinduainunastayan
SCBS wiudnndlada Tas SCBS ‘Lifusasdoninugnsas auysal uay/via Asudiunastayadona

SCBS m‘:uﬁmﬁlumswmawﬁwaamuumwmNtﬁm'tummn"’lmwmﬁwauma‘.luﬂimsnimu"luma\mannma nssatuidadelriuaanzyanadiivuawvinidu uasiudlvfiang
vingh daudas wauws e g wiuwah dosa visaumamﬂ?iuwu’tmﬂowwmmﬂmw’(uﬁnmm”‘m«] Guusaglatuanufusaniluaadnsaldnmsain SCBS nau

wnasaiuiidavinlag wsEmuaansndinawidiud $1da ("SCBS”) defisunasinawidiug 3da (M) (“ﬁmmﬁ”) usBaviusalualusieiaen Taasuais ”l.mmwmﬁtflu
mﬂsnmmammu Lead Arranger 229 135% Tnauaa twinas duwuasi 1da (uvnz) anauiu 11 unide uniesied et daanu Msaanisal Msilseiiiu uaz/via mauaaum
stululanansaiuil (Cdana”) finailssaedmialadifudayarialalwindu u,a”I,:Jmqmmw"l,mwLﬂums'l,'nmu,u"munuma'l,m wiaflunisiwuada viawsuazny wiadfnmuliauada
valguanendnning Taa SCBS uay/wianssuns wilneu uazgnateuag SCBS taulidassufasanuidanialag Wemnuiaananse anudavnaniedan audawiaain
mMsfadan wiaaudaaduduiag a"utiluwama'mms‘hmsamsrﬁaﬁamamﬂmam siefl ;udoualiiAainemsgandanantls tnasvufieladdayalulanansatiutilsznauy
'uauaua"mwmﬁuﬁuq udvinsaanarasaulunisdindulaainu maua’Lmanmsauuﬁﬁmmﬁumnuuau’uauaw SCBS wininindada Tan SCBS Vluiuiaoﬁommnnmaq suysal
Way/1ia ATUaIULDIUYAAINE

nasatuisavintan vEnuaanswdlvewdiad d1da ("SCBS”) dedsurasinawidiad S1da () (suiais”) dugdaunaivausfesfifon usEmudnnindgianis
naanu nawidiad d1da ("SCBAM”) defisunasinawidiae 3da (uvzu) (Csuiaise”) dugdaiusalvausioifn Taosuiaise lavinmindduddiazmienisiduaas
naamuswimuaiwwuﬁwuiwsﬂumﬂu #81a SCBAM 'lavinminflugdansnasnunas nauvmﬂuiﬂsuaﬂowugmiwsﬂnumu Af1Ta ALY 2717 Uit undensd e danu
Msaanisal nsisadiu uaz/vwia mauaﬁuﬁsw"tmanmmunﬁ (“daya”) ﬁmm]smoﬂLwa’(,mflumauam"l,ﬂmwu uag'bianadanuladindunistiduusiunyanalan viaidunis
\wuadia wialauazng wiadnnuldiauadaniamuazandnning Tag SCBS uaz/uianssunis windu wazganItvuay SCBS danlidasiudasanuidawialeag Woarudnwa
N9aT9 ANUdsMEngaan anudameainnsiadugn viaaudsmesududas sudlunaniainarslivianindadasanislavaya ol saudousliindaiaonisyadona
i'ls unaumuwa‘l'ﬂmaua“lmanmsauuﬁﬁsunawauamemwmﬁuﬁuq fudvinsagauasaulunisdadulaainu maua’(manmsauuﬁﬁﬂmﬁumnwaomauaﬁ SCBS iuin
ditada e SCBS Lisusavvanugnsiay auysal uag/nia ATUEIUVAILDYRGINET

msﬂﬂamnwanasmm aaidu (Futures and Options) Aanadavgeiiaranalvitianamanuatiofidosdey Avhimunzaufuuanannau vodl naumsmmau‘lqeﬁamnwumasaua a
a1lffu vinuasAasandegIuEnensidu TaglstaoAlunisaonu szgaunisailunisagnuzasvinu maamumwLﬂuommummsnﬂausnimamasaunau wlasanfianudlulallev
viluanagadnduasnuinaninduanuiuusn vinuasiansandsanudnsiovuavianaidaduainnmsdamsfhaasauaraailiu uasvinuaisdadulaasvusiinauas uay/via lu
Asdiifidaseds vinumszaduuninanlinsmienisamu

wnasatiuisadelviruaniryanadiniviua (intended recipient) winifu waziuiliglatindayaluanaisaiuilllvingd desia wwauns ana e daaan iaanuane wiail'll
wanvwnlszlasdludowndiad liinaeidnisla 9 Taalilesuauanailuaadnealidnmsain SCBS tilunisaleniin

Copyright©2012 ussmudnning Inawidiae da aududnd




CG Rating 2019 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AIRA, AKP, AKR, AMA, AMATA, AMATAV, ANAN, AOT, AP, ARROW, BAFS, BANPU, BAY, BCP, BCPG, BOL, BRR, BTS, BTW, BWG, CFRESH, CHEWA, CHO, CK, CKP,
CM, CNT, COL, COMAN, CPALL, CPF, CPI, CPN, CSS, DELTA, DEMCO, DRT, DTAC, DTC, EA, EASTW, ECF, EGCO, GBX, GC, GCAP, GEL, GFPT, GGC, GOLD, GPSC, GRAMMY, GUNKUL,
HANA, HARN, HMPRO, ICC, ICHI, 11, ILINK, INTUCH, IRPC, IVL, JKN, JSP, K, KBANK, KCE, KKP, KSL, KTB, KTC, KTIS, LH, LHFG, LIT, LPN, MAKRO, MALEE, MBK, MBKET, MC,
MCOT, MFEC, MINT, MONO*, MTC, NCH, NCL, NKI, NSI, NVD, NYT, OISHI, OTO, PAP, PCSGH, PDJ, PG, PHOL, PJW, PLANB, PLANET, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL,
PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, ROBINS, RS, S, S & J, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCN, SDC, SEAFCO, SEAOIL, SE-ED,
SELIC, SENA, SIS, SITHAI, SNC, SORKON, SPALI, SPI, SPRC, SSSC, STA, STEC, SVI, SYNTEC, TASCO, TCAP, THAI, THANA, THANI, THCOM, THIP, THREL, TIP, TISCO, TK, TKT,
TMB, TMILL, TNDT, TOA, TOP, TRC, TRU, TRUE, TSC, TSR, TSTH, TTA, TTCL, TTW, TU, TVD, TVO, U, UAC, UV, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER

Companies with Very Good CG Scoring

2S, ABM, ADB, AF, AGE, AH, AHC, AIT, ALLA, ALT, AMANAH, AMARIN, APCO, APCS, AQUA, ARIP, ASAP, ASIA, ASIAN, ASIMAR, ASK, ASN, ASP, ATP30, AUCT, AYUD, B, BA, BBL,
BDMS, BEC, BEM, BFIT, BGC, BGRIM, BIZ, BJC, BJCHI, BLA, BPP, BROOK, CBG, CEN, CENTEL, CGH, CHG, CHOTI, CHOW, CI, CIMBT, CNS, COLOR, COM7, COTTO, CRD, CSC, CSP,
DCC, DCON, DDD, DOD, EASON, ECL, EE, EPG, ERW, ESTAR, ETE, FLOYD, FN, FNS, FORTH, FPI, FPT, FSMART, FSS, FVC, GENCO, GJS, GL, GLOBAL, GLOW, GULF, HPT, HTC,
HYDRO, ICN, IFS, INET, INSURE, IRC, IRCP, IT, ITD*, ITEL, J, JAS*, JCK, JCKH, JMART, JMT, JWD, KBS, KCAR, KGI, KIAT, KOOL, KWC, KWM, L&E, LALIN, LANNA, LDC, LHK,
LOXLEY, LRH, LST, M, MACO, MAJOR, MBAX, MEGA, METCO, MFC, MK, MODERN, MOONG, MPG, MSC, MTI, NEP, NETBAY, NEX, NINE, NOBLE, NOK, NTV, NWR, OCC, OGC, ORI,
OSP, PATO, PB, PDG, PDI, PL, PLAT, PM, PPP, PRECHA, PRIN, PRINC, PSTC, PT, QLT, RCL, RICHY, RML, RWI, S11, SAAM, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCG, SCI, SCP,
SE, SFP, SIAM, SINGER, SIRI, SKE, SKR, SKY, SMIT, SMK, SMPC, SMT, SNP, SONIC, SPA, SPC, SPCG, SPVI, SR, SRICHA, SSC, SSF, SST, STANLY, STPI, SUC, SUN, SUSCO, SUTHA,
SWC, SYMC, SYNEX, T, TACC, TAE, TAKUNI, TBSP, TCC, TCMC, TEAM, TEAMG, TFG, TFMAMA, THG, THRE, TIPCO, TITLE, TIW, TKN, TKS, TM, TMC, TMD, TMI, TMT, TNITY, TNL,
TNP, TNR, TOG, TPA, TPAC, TPBI, TPCORP, TPOLY, TRITN, TRT, TSE, TSTE, TVI, TVT, TWP, TWPC, UBIS, UEC, UMI, UOBKH, UP, UPF, UPOIC, UT, UWC, VNT, WIIK, XO, YUASA,
ZEN, ZMICO

Companies with Good CG Scoring

A, ABICO, ACAP*, AEC, AEONTS, AJ, ALUCON, AMC, APURE, AS, ASEFA, AU, B52, BCH, BEAUTY, BGT, BH, BIG, BLAND, BM, BR, BROCK, BSBM, BSM, BTNC, CCET, CCP, CGD,
CHARAN, CHAYO, CITY, CMAN, CMC, CMO, CMR, CPL, CPT, CSR, CTW, CWT, D, DIMET, EKH, EMC, EPCO, ESSO, FE, FTE, GIFT, GLAND, GLOCON, GPI, GREEN, GTB, GYT, HTECH,
HUMAN, IHL, INGRS, INOX, JTS, JUBILE, KASET, KCM, KKC, KWG, KYE, LEE, LPH, MATCH, MATI, M-CHAI, MCS, MDX, META, MGT, MJD, MM, MVP, NC, NDR, NER, NNCL, NPK,
NUSA, OCEAN, PAF, PF, PICO, PIMO, PK, PLE, PMTA, POST, PPM, PROUD, PTL, RCI, RJH, ROJNA, RPC, RPH, SF, SGF, SGP, SKN, SLP, SMART, SOLAR, SPG, SQ, SSP, STI, SUPER,
SVOA, TCCC, THE, THMUI, TIC, TIGER, TNH, TOPP, TPCH, TPIPP, TPLAS, TQM, TTI, TYCN, UTP, VCOM, VIBHA, VPO, WIN, WORK, WP, WPH, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.
The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. SCB
Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition

(Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2018 to 25 October 2019) is publicized.
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Anti-corruption Progress Indicator

Certified (l65un155usav)

2S, ADVANC, Al, AIE, AIRA, AKP, AMA, AMANAH, AP, AQUA, ARROW, ASK, ASP, AYUD, B, BAFS, BANPU, BAY, BBL, BCH, BCP, BCPG, BGC, BGRIM, BJCHI, BKI, BLA, BPP, BROOK,
BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COL, COM7, CPALL, CPF, CPI, CPN, CSC, DCC, DELTA, DEMCO, DIMET, DRT,
DTAC, DTC, EASTW, ECL, EGCO, FE, FNS, FPI, FPT, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPSC, GSTEEL, GUNKUL, HANA, HARN, HMPRO, HTC, ICC, ICHI, IFS, INET,
INSURE, INTUCH, IRPC, ITEL, IVL, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWC, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAKRO, MALEE, MBAX, MBK,
MBKET, MC, MCOT, MFC, MFEC, MINT, MONO, MOONG, MPG, MSC, MTC, MTI, NBC, NEP, NINE, NKI, NMG, NNCL, NSI, NWR, OCC, OCEAN, OGC, ORI, PAP, PATO, PB, PCSGH,
PDG, PDI, PDJ, PE, PG, PHOL, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PREB, PRG, PRINC, PRM, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT,
QTC, RATCH, RML, RWI, S & J, SABINA, SAT, SC, SCB, SCC, SCCC, SCG, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SIRI, SITHAI, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK,
SPC, SPI, SPRC, SRICHA, SSF, SSSC, SST, STA, SUSCO, SVI, SYNTEC, TAE, TAKUNI, TASCO, TBSP, TCAP, TCMC, TFG, TFI, TFMAMA, THANI, THCOM, THIP, THRE, THREL, TIP,
TIPCO, TISCO, TKT, TMB, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TPA, TPCORP, TPP, TRU, TRUE, TSC, TSTH, TTCL, TU, TVD, TVI, TVO, TWPC, U, UBIS, UEC,
UKEM, UOBKH, UWC, VGI, VIH, VNT, WACOAL, WHA, WHAUP, WICE, WIIK, XO, ZEN

Declared (dszniditanusuai)

7UP, ABICO, AF, ALT, AMARIN, AMATA, AMATAV, ANAN, APURE, B52, BKD, BM, BROCK, BUI, CHO, CI, COTTO, DDD, EA, EFORL, EP, ERW, ESTAR, ETE, EVER, FSMART, GPI,
ILINK, IRC, J, JKN, JMART, JMT, JSP, JTS, KWG, LDC, MAJOR, META, NCL, NOBLE, NOK, PK, PLE, ROJNA, SAAM, SAPPE, SCI, SE, SHANG, SINGER, SKR, SPALI, SSP, STANLY,
SUPER, SYNEX, THAI, TKS, TOPP, TRITN, TTA, UPF, UV, WIN, ZIGA

N/A

A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, AEC, AEONTS, AFC, AGE, AH, AHC, AIT, AJ, AJA, AKR, ALL, ALLA, ALUCON, AMC, AOT, APCO, APCS, APEX, APP, AQ, ARIN, ARIP,
AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASN, ATP30, AU, AUCT, AWC, BA, BAM, BAT-3K, BC, BCT, BDMS, BEAUTY, BEC, BEM, BFIT, BGT, BH, BIG, BIZ, BJC, BLAND, BLISS, BOL,
BR, BSM, BTNC, BTW, CAZ, CBG, CCET, CCP, CGD, CHARAN, CHAYO, CHG, CITY, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPH, CPL, CPR, CPT, CPW, CRANE, CRC, CRD,
CSP, CSR, CSS, CTW, CWT, D, DCON, DV8, DOD, DOHOME, DTCI, EASON, ECF, EE, EKH, EMC, EPG, ESSO, ETC, F&D, FANCY, FLOYD, FMT, FN, FORTH, FVC, GENCO, GIFT, GL,
GLAND, GLOBAL, GLOCON, GRAMMY, GRAND, GREEN, GSC, GTB, GULF, GYT, HFT, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IIl, ILM, IMH, INGRS, INOX, INSET, IP,
IRCP, IT, ITD, JAS, JCK, JCKH, JCT, JUBILE, JUTHA, JWD, KAMART, KC, KCM, KDH, KIAT, KKC, KOOL, KTIS, KUMWEL, KUN, KWM, KYE, LALIN, LEE, LH, LIT, LOXLEY, LPH, LST,
MACO, MANRIN, MATCH, MATI, MAX, M-CHAI, MCS, MDX, MEGA, METCO, MGT, MIDA, MILL, MITSIB, MJD, MK, ML, MM, MODERN, MORE, MPIC, MVP, NC, NCH, NDR, NER,
NETBAY, NEW, NEWS, NEX, NFC, NPK, NTV, NUSA, NVD, NYT, OHTL, OISHI, OSP, OTO, PACE, PAE, PAF, PERM, PF, PICO, PIMO, PJW, PMTA, POLAR, POMPUI, PORT, POST, PPM,
PR9, PRAKIT, PRECHA, PRIME, PRIN, PRO, PROUD, PTL, RAM, RBF, RCI, RCL, RICHY, RJH, ROCK, ROH, RP, RPC, RPH, RS, RSP, S, S11, SAFARI, SALEE, SAM, SAMART, SAMCO,
SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCM, SCP, SDC, SEAFCO, SEG, SF, SFLEX, SFP, SGF, SHR, SIAM, SICT, SIMAT, SIS, SISB, SKE, SKN, SKY, SLM, SLP, SMART, SMT,
SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STAR, STARK, STC, STEC, STGT, STHAI, STI, STPI, SUC, SUN, SUTHA, SVH, SVOA, SWC, SYMC, T, TACC, TAPAC, TC, TCC,
TCCC, TCJ, TCOAT, TEAM, TEAMG, TGPRO, TH, THANA, THE, THG, THL, THMUI, TIGER, TITLE, TIW, TK, TKN, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH,
TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQM, TR, TRC, TRT, TRUBB, TSE, TSF, TSI, TSR, TSTE, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UMI, UMS, UNIQ, UP, UPA, UPOIC,
UREKA, UT, UTP, UVAN, VARO, VCOM, VI, VIBHA, VL, VNG, VPO, VRANDA, W, WAVE, WG, WINNER, WORK, WORLD, WP, WPH, WR, YCI, YGG, YUASA, ZMICO

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of June 24, 2019)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.




