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Financial Statement
Profit and Loss Statement

FY September 30 Unit 4QFY61 1QFY62 2QFY62 3QFY62 4QFY62
Total revenue (Btmn) 2,970 3,366 3,482 3,639 3,143
Cost of goods sold (Btmn) (1,937) (2,166) (2,229) (2,292) (2,129)
Gross profit (Btmn) 1,033 1,200 1,253 1,347 1,015
SG&A (Btmn) (915) (894) (839) (924) (923)
Other income/expense (Btmn) 59 18 12 22 4
Interest expense (Btmn) 9) 9) (5) (5) (0)
Pre-tax profit (Btmn) 168 315 421 439 96
Corporate tax (Btmn) (30) (21) (24) (17) (12)
Equity a/c profits (Btmn) 0 0 0 0 0
Minority interests (Btmn) 2 2 1 1 1
Core profit (Btmn) 139 296 398 424 85
Extra-ordinary items (Btmn) 38 32 0 0 (0)
Net Profit (Btmn) 178 328 398 424 85
EBITDA (Btmn) 384 533 645 666 318
Core EPS (Bt) 0.74 1.58 2,12 2.26 0.45
Net EPS (Bt) 0.95 1.75 2.12 2.26 0.45

Source: Company data, SCBS Wealth Research

4QFY62 Earnings Results

FY September 30 (Btmn) 4QFY61 1QFY62 2QFY62 3QFY62 4QFY62 %YoY %QoQ
Total revenue 2,970 3,366 3,482 3,639 3,143 5.8 (13.6)
Gross profit 1,033 1,200 1,253 1,347 1,015 (1.8) (24.7)
SG&A (915) (894) (839) (924) (923) 0.8 (0.1)
Other income/expense 59 18 12 22 4 (92.9) (80.7)
Interest expense 9) 9) (5) (5) (0) (95.4) (92.3)
Corporate tax (30) (21) (24) 17) (12) (59.7) (27.3)
Minority interests 1.83 1.88 1.13 1.44 1.11 (39.6) (23.1)
Core profit 139 296 398 424 85 (39.3) (80.1)
Extra-ordinary items 38 32 0 0 (0)

Net Profit 178 328 398 424 85 (52.4) (80.1)
EBITDA 384 533 645 666 318 (17.2) (52.3)
Core EPS (Bt) 0.95 1.75 2,12 2.26 0.45 (52.4) (80.1)
Financial Ratio (%)

Gross margin 34.8 35.6 36.0 37.0 32.3 (7.2) (12.8)
SG&A/Revenue 30.8 26.6 24.1 254 29.4 4.7) 15.6
EBITDA margin 12.9 15.8 18.5 18.3 10.1 (21.7) (44.8)
Net profit margin 6.0 9.7 114 11.6 2.7 (55.0) (76.9)

Source: Company data, SCBS Wealth Research
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Financial Statement
Profit and Loss Statement

FY September 30 Unit FY2560 FY2561 FY2562 FY2563F FY2564F
Total revenue (Btmn) 13,551 12,596 13,631 14,443 15,304
Cost of goods sold (Btmn) (8,387) (8,110) (8,816) (9,311) (9,851)
Gross profit (Btmn) 5,163 4,486 4,814 5131 5,453
SG&A (Btmn) (3,745) (3,589) (3,579) (3,683) (3,826)
Other income/expense (Btmn) 126 116 57 81 83
Interest expense (Btmn) (549) (45) (21) 0 0
Pre-tax profit (Btmn) 1,491 968 1,271 1,529 1,710
Corporate tax (Btmn) (48) (118) (74) (153) (171)
Equity a/c profits (Btmn) 0 0 0 0 0
Minority interests (Btmn) 8 7 6 6 6
Core profit (Btmn) 1,452 857 1,203 1,382 1,545
Extra-ordinary items (Btmn) 0 158 32 0 0
Net Profit (Btmn) 1,452 1,015 1,234 1,382 1,545
EBITDA (Btmn) 2,562 1,879 2,163 2,452 2,665
Core EPS (Bt) 7.74 4.57 6.41 7.37 8.24
Net EPS (Bt) 7.74 5.41 6.58 7.37 8.24
DPS (Bt) 3.40 2.80 4.00 4.48 5.01
Balance Sheet

FY September 30 Unit FY2560 FY2561 FY2562 FY2563F FY2564F
Total current assets (Btmn) 2,641 3,396 2,136 2,511 3,197
Total fixed assets (Btmn) 7,066 6,284 6,272 6,668 6,733
Total assets (Btmn) 9,707 9,680 8,407 9,179 9,930
Total loans (Btmn) 13 1,701 0 0 0
Total current liabilities (Btmn) 2,030 3,573 1,575 1,696 1,721
Total long-term liabilities (Btmn) 2,086 117 193 212 233
Total liabilities (Btmn) 4,116 3,690 1,768 1,908 1,954
Paid-up capital (Btmn) 375 375 375 375 375
Total equity (Btmn) 5,591 5,990 6,640 7,271 7,976
Cash Flow Statement

FY September 30 Unit FY2560 FY2561 FY2562 FY2563F FY2564F
Core Profit (Btmn) 1,452 857 1,203 1,382 1,545
Depreciation and amortization (Btmn) 1,017 866 871 923 955
Operating cash flow (Btmn) 2,389 1,561 2,609 2,411 2,478
Investing cash flow (Btmn) (500) (758) (898) (1,300) (1,000)
Financing cash flow (Btmn) (1,036) (960) (2,290) (750) (840)
Net cash flow (Btmn) 853 (157) (578) 361 638
Key Financial Ratios

FY September 30 Unit FY2560 FY2561 FY2562 FY2563F FY2564F
Gross margin (%) 38.1 35.6 35.3 35.5 35.6
Operating margin (%) 10.5 7.1 9.1 10.0 10.6
EBITDA margin (%) 18.9 14.9 15.9 17.0 17.4
EBIT margin (%) 11.4 8.0 9.5 10.6 11.2
Net profit margin (%) 10.7 8.1 9.1 9.6 10.1
ROE (%) 26.0 16.9 18.6 19.0 194
ROA (%) 15.0 10.5 14.7 15.1 15.6
Net D/E () 0.1 0.1 (0.1) (0.1) (0.2)
Interest coverage (x) 14.5 14.5 14.5 14.5 14.5
Debt service coverage (x) 38.4 1.1 104.1 n.a. n.a.
Core PER (x) 13.8 23.3 16.6 14.5 12.9
PBV (x) 7.2 6.7 6.0 5.5 5.0
Payout Ratio (%) 43.9 51.7 60.8 60.8 60.8

Main Assumption

FY September 30 Unit FY2560 FY2561 FY2562 FY2563F FY2564F
Sales Growth (%YoY) (0.6) (7.0) 8.2 6.0 6.0
SG&A/Sales (%) 27.6 28.5 26.3 25.5 25.0

Source: Company data, SCBS Wealth Research

5

SCBS WEALTH RESEARCH SCBS O



aasvIudnsg:

dayatunonuiiflurayaifiimadawmadasssay deinasuausandelataniall wasiuiayaddainiasdadals uaivell usFvvaansue Wawidlagd fn
(“usnm”) Tafuduniaiusasfivanugnsas wiasuysaluasdayadunanusadiele mmﬂﬂmumﬂﬂnaaq‘tunumuutﬂutwmmsu'uaua‘tuuuuawaausa:m uaziily
ANMUAALEU oL )ummﬂﬂna‘lusmmutmuu Foanaulasuudasidnandoiudonad Tﬂu‘usﬂm"l,uml,ﬂumaal,ma’lummim'uu wiainaanunay nauidavinduida
muu,wsmaualml,nunaamul,muu umm"l,us'uNm!aumamiumauauiammﬂmmu‘lm 1dldlunnnsel mouuunaamuwms’t'umawun‘lumiwmsmmmﬂu’hnaumsaamu
uanand v3EW uaz/via WEnluAtazasd¥naRfidHuimtacnianallsylamilag Auussnlag ignaandelusaeuisle

wsFnudnningd nawrdlad 31da (SCBS) uudimdanisuiasinamdiad S1Aa (uwnaiu) (SCB) daviwionua tayalaq Midmvasdu SCB fifngussavdiialalunis
wisuisuvinigu

wFvdnniwdlnawdud drda ("SCBS”) vinmihifluriquasniwasas (Market Maker) uaziaanluddnusadndauiug (Derivative Warrants) luriuansiayuag
ADVANC, BEM, BIC, KCE, MINT, MTC, ORI, PTT, SAWAD, STA, TKN, TOP.

TInaINUAITANHITIERL Laua'luuuoaaﬂmumao'anﬁcuuamoawsauwuﬁ‘ﬁanmaamasanﬂannauﬁﬂﬂu’(aamu ofl Auiiiu 117 unIFe unSiaTed ;A daau A
aanisal nsseiiiu uay/via ﬂauaauwsuu‘lunanmiauuu (“daya”) H¥anszaedialadifugayavirlilvinidu uagliatninlldanua dunstiduuniuiyaaale q
wiaflunssuada v\samuamn wiadnanuliisuadaviaiguaaiadondnning Taa SCBS LLR”/Miaﬂ‘S‘mﬂTS Wilnou gnang wazdiunuuay SCBS avhifufinrausa
anudamate 9 Meanudamienieese anudauaniedan anudameannnsiadaan anuEamaias usammLﬂumuwﬂuwaamuaa dufitmauiannnisla
viansdadalutanadenan desudousiidaiaonisgefanantls unaawuwo’lmaua‘lmanmmnnuﬂsunauswnumamuavmwmuau q Ui auay
autavlunsaadulaaenu ‘Imr;maua‘lmanmsanuﬁ”l,msnma'mLmaowauaﬁ SCBS wiuininidiada 4o SCBS lisunsasusaviivanugneay ANuENYIal Lag/uia Ay
ﬂsnmuwawauaﬁonmﬂm

SCBS svrudnitunislanaifiaudtfisvdidelunsudlaindudayadluafinsiagbisasuannan il nssatuidadelviudiavizuanaaufiivua livindu uaz
Wi tudinnsvingh daudad wauws ane ntne Auneh desa wiaugvmdsylamiluidewaadluinludnrasle 9 vunsazlasuanuiusaniuaadnealdnssain
SCBS fau

wnssatiuidarinian BEnudnniwdlnawidad $1da (\SCBS”) defsunasinawidiad d1dn (i) Csuwans”) duddaiusaluaiusieegides 1ae SCBS e

vinwiviiilu Joint Lead Underwriters and Joint Domestic Bookrunners 2ad 13¥m  wasan 356 aasd  41dn (uvn2u) ANULiY 2177 unide uniened ;e
aAanu Msanansal nsiseifiu uay/vda dayaduviszylulangsatud (“aya”) fingustaemiatldiiudanaiildwiniu uaglhianaganulainiunislvduuginun
uanala9g wiadlunssuada wiawuane usa'ﬁnmu'l,uLaua‘ﬁamamuamﬂuanmwn Tae SCBS way/vwianssunis wilneu wargnitvuay SCBS wan'lusasiufinaa

mwmﬁumu‘lmg Wearufavnaniease anudamianiedan anudavinaainnsfaduan usamwmﬁﬂmuauﬁmuaa fufluwainananslavianisidadasanisly
daya Yol Pmdsusliadaizensgaienails dnasnuislddayalulanansaduissnavtayauazanuiiuaug sndeinsaanavasaulunsdadulanonu vaya

’Lmanmsauuﬁﬁﬂm'ﬂumnme’uaumﬁ SCBS wiuiiwdada 1ae SCBS Tisusavvanugnsiay Juysal uas/via AsudIuzavtayafIna?

nasaiuidarvintan vEndAnsndlvawdad $1da ("SCBS”) defisunasinawida $1da (umn2) (“ﬁmmﬂ”) Hugdaunaluajudiiiaeyife) Taasunais L
mummﬂumﬂsnmmammu Lead Arranger zag 3w 1nauaa twilas Auiuasd ddn (uvnziu) ALY 27 unide undened AN daau Asaanisal As
suiiu uag/via dayaduisvyluianansanud (“daya”) Hanlsvaediialdifludayarirlluindu waglianadaulanidunsiiduusinuauanalan mmﬂumsmua
da wiawuae wiathwuliauadania@uaandnning Taa SCBS uavlmanssums Wilnou uaggnatvuay SCBS uau“l,umaasuwmmamwmaumu’(m WA
W@evnan1ense anudananiedan amnudameanmsladuan wiaanudamaduduias amﬂuwammnnﬁ’mmamiwanamami’m’uaua efl saudoua’laiinAn
wRaonsgeLRananitls iinaonuiieldvayaluanasariuihlssnavdayauazanuiiudug sudeinsaanauasaulunsdndulaaimy dayaluwansmsaiuidavinduain
memauam SCBS mmwuwﬂana Taer SCBS Lisusaviivanugnsiay auysal Lay/via AsuEIUN2IADYRAINAT

lanasatiufidaviniae viEnudnniwdlnawidiadd 31da ("SCBS”) Aofisurasinewidiug da () Csuiaise”) dludfarusnenauaiooide usEvuanniwe
Fansnaony Inawidd 31da (‘SCBAM”) dofisunaisinawiding S1da (uvnau) (suias”) dug daunelugjuaiedified Taasuins 1evinminddludysnmm
MINTIuNaY NauNNTATIFIRusIuINSANIIAN AS1TR SCBAM "LﬁvimﬁwﬁL‘]‘Jummmsnamuﬂao naomuswimaaﬂowugwuimsﬂumﬂu Ada AULAY 277 un
358 UNIATIEA 1A daau Msaanisal MsUsadu uay/vda dayadudiszylulanssatud (Cdaya”) Handszasdiialdifiuayarirlilvindy warlianadanulen
Hlunstiduuzinunuanalag wiaflunsisuada wiawguawe usaﬁnmu‘l,w,auaaﬁwsaLauamwanmswn a1 SCBS LLRu/‘MiaﬂiﬁJﬂ’ﬁ Wilnvu waggnatvuay SCBS
dawlidasiufinsannudualon Wemnuidamanioase aaudavnanieaan anudamaainnsiaduan viaanudmneduiuias sudlunainannslauianis
ladasanstadaya ol swbeuslisiAauinensgadananils unmmuwo’tmaua‘tmanmsanuuﬂs:naumauaLtawmwmﬁuﬁuq udviansagrauasauluns
aadulaaonu 7.|ana’(ulanmsawﬁammﬂumnmemanam SCBS wiuindlada Tae SCBS Tisusavvmnugnsiay auysal uaz/via AsudIunaItayafIna?

msﬁamm\hmasaua vaailtu (Futures and Options) fianudasgeiaranaliiAanamanuatneitosidy Solivansauduyananaau woil Aaunsdnduladanaih
Wafauaraailiu  vinumsiasandegiusmnenisdu  JagiszaeAlunsamu  dssaunisallunisasvuaadvinu aaamauANULAgIvinuaInsaansuldasosauAay
Luaamnumwmﬂu’Lﬂ"memummmLﬁﬂLauaamumnmmuawutsmtsn vihumsiansandsanuidssinuaiaraiaduainnistazefhaasauaaaldy wasvinuads
Fadulanonusminauias uay/via lunsdvifidaseds vinuarsuaduuzinanailsneinenisasmu

wnasatuidadelifuansuaaaiidmviua (intended recipient) windfu wasiufilvilaindayaluanaisatuillvingh desia wauns 21e 41t dasan inaanuans
wiai llusneuilsylamuludewndiae Tiindraidnisle 9 Tealuldsuauanaiiluaadneaidnssain SCBS llunisaleniin

Copyright©2012 us¥muanniwe nawidize 3dn arududnd

SCBS WEALTH RESEARCH




CG Rating 2019 Companies with CG Rating

AAAAA

AAV, ADVANC, AIRA, AKP, AKR, AMA, AMATA, AMATAV, ANAN, AOT, AP, ARROW, BAFS, BANPU, BAY, BCP, BCPG, BOL, BRR, BTS, BTW, BWG, CFRESH, CHEWA,
CHO, CK, CKP, CM, CNT, COL, COMAN, CPALL, CPF, CPI, CPN, CSS, DELTA, DEMCO, DRT, DTAC, DTC, EA, EASTW, ECF, EGCO, GBX, GC, GCAP, GEL, GFPT, GGC,
GOLD, GPSC, GRAMMY, GUNKUL, HANA, HARN, HMPRO, ICC, ICHI, III, ILINK, INTUCH, IRPC, IVL, JKN, JSP, K, KBANK, KCE, KKP, KSL, KTB, KTC, KTIS, LH, LHFG,
LIT, LPN, MAKRO, MALEE, MBK, MBKET, MC, MCOT, MFEC, MINT, MONO*, MTC, NCH, NCL, NKI, NSI, NVD, NYT, OISHI, OTO, PAP, PCSGH, PDJ, PG, PHOL, PIW,
PLANB, PLANET, PORT, PPS, PR, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, ROBINS, RS, S, S & J, SABINA, SAMART,
SAMTEL, SAT, SC, SCB, SCC, SCCC, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SIS, SITHAI, SNC, SORKON, SPALI, SPI, SPRC, SSSC, STA, STEC, SVI, SYNTEC,
TASCO, TCAP, THAI, THANA, THANI, THCOM, THIP, THREL, TIP, TISCO, TK, TKT, TMB, TMILL, TNDT, TOA, TOP, TRC, TRU, TRUE, TSC, TSR, TSTH, TTA, TTCL,
TTW, TU, TVD, TVO, U, UAC, UV, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER

AAAA

2S, ABM, ADB, AF, AGE, AH, AHC, AIT, ALLA, ALT, AMANAH, AMARIN, APCO, APCS, AQUA, ARIP, ASAP, ASIA, ASIAN, ASIMAR, ASK, ASN, ASP, ATP30, AUCT, AYUD,
B, BA, BBL, BDMS, BEC, BEM, BFIT, BGC, BGRIM, BIZ, BIC, BICHI, BLA, BPP, BROOK, CBG, CEN, CENTEL, CGH, CHG, CHOTI, CHOW, CI, CIMBT, CNS, COLOR,
COM7, COTTO, CRD, CSC, CSP, DCC, DCON, DDD, DOD, EASON, ECL, EE, EPG, ERW, ESTAR, ETE, FLOYD, FN, FNS, FORTH, FPI, FPT, FSMART, FSS, FVC, GENCO,
GJS, GL, GLOBAL, GLOW, GULF, HPT, HTC, HYDRO, ICN, IFS, INET, INSURE, IRC, IRCP, IT, ITD*, ITEL, J, JAS*, JCK, JCKH, JMART, IMT, JWD, KBS, KCAR, KGI,
KIAT, KOOL, KWC, KWM, L&E, LALIN, LANNA, LDC, LHK, LOXLEY, LRH, LST, M, MACO, MAJOR, MBAX, MEGA, METCO, MFC, MK, MODERN, MOONG, MPG, MSC, MTI,
NEP, NETBAY, NEX, NINE, NOBLE, NOK, NTV, NWR, OCC, OGC, ORI, OSP, PATO, PB, PDG, PDI, PL, PLAT, PM, PPP, PRECHA, PRIN, PRINC, PSTC, PT, QLT, RCL,
RICHY, RML, RWI, S11, SAAM, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCG, SCI, SCP, SE, SFP, SIAM, SINGER, SIRI, SKE, SKR, SKY, SMIT, SMK, SMPC, SMT, SNP,
SONIC, SPA, SPC, SPCG, SPVI, SR, SRICHA, SSC, SSF, SST, STANLY, STPI, SUC, SUN, SUSCO, SUTHA, SWC, SYMC, SYNEX, T, TACC, TAE, TAKUNI, TBSP, TCC,
TCMC, TEAM, TEAMG, TFG, TFMAMA, THG, THRE, TIPCO, TITLE, TIW, TKN, TKS, TM, TMC, TMD, TMI, TMT, TNITY, TNL, TNP, TNR, TOG, TPA, TPAC, TPBI, TPCORP,
TPOLY, TRITN, TRT, TSE, TSTE, TVI, TVT, TWP, TWPC, UBIS, UEC, UMI, UOBKH, UP, UPF, UPOIC, UT, UWC, VNT, WIIK, XO, YUASA, ZEN, ZMICO

AAA

A, ABICO, ACAP*, AEC, AEONTS, AJ, ALUCON, AMC, APURE, AS, ASEFA, AU, B52, BCH, BEAUTY, BGT, BH, BIG, BLAND, BM, BR, BROCK, BSBM, BSM, BTNC, CCET,
CCP, CGD, CHARAN, CHAYO, CITY, CMAN, CMC, CMO, CMR, CPL, CPT, CSR, CTW, CWT, D, DIMET, EKH, EMC, EPCO, ESSO, FE, FTE, GIFT, GLAND, GLOCON, GPI,
GREEN, GTB, GYT, HTECH, HUMAN, IHL, INGRS, INOX, JTS, JUBILE, KASET, KCM, KKC, KWG, KYE, LEE, LPH, MATCH, MATI, M-CHAL, MCS, MDX, META, MGT, MID,
MM, MVP, NC, NDR, NER, NNCL, NPK, NUSA, OCEAN, PAF, PF, PICO, PIMO, PK, PLE, PMTA, POST, PPM, PROUD, PTL, RCI, RJH, ROINA, RPC, RPH, SF, SGF, SGP,
SKN, SLP, SMART, SOLAR, SPG, SQ, SSP, STI, SUPER, SVOA, TCCC, THE, THMUI, TIC, TIGER, TNH, TOPP, TPCH, TPIPP, TPLAS, TQM, TTI, TYCN, UTP, VCOM,
VIBHA, VPO, WIN, WORK, WP, WPH, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after
that date. SCB Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition

(Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2018 to 25 October 2019) is publicized.
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Anti-corruption Progress Indicator

Certified (165un155usav)

ADVANC, AIE, AKP, AMANAH, AP, APCS, AQUA, ARROW, ASK, ASP, AYUD, BAFS, BANPU, BAY, BBL, BCH, BCP, BCPG, BGRIM, BICHI, BKI, BLA, BROOK, BRR, BSBM,
BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CIG, CIMBT, CM, CNS, COM7, CPALL, CPF, CPI, CPN, CSC, DCC, DEMCO, DIMET, DRT, DTAC, DTC, EASTW, ECL,
EGCO, FE, FNS, FSS, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOW, GOLD, GPSC, GSTEEL, GUNKUL, HANA, HARN, HMPRO, HTC, ICC, IFS, INET, INSURE, INTUCH,
IRPC, IVL, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWC, L&E, LANNA, LHK, LPN, LRH, M, MAKRO, MALEE, MBAX, MBK, MBKET, MC, MCOT,
MFC, MINT, MONO, MOONG, MSC, MTI, NBC, NINE, NKI, NMG, NNCL, NSI, OCC, OCEAN, OGC, PAP, PATO, PB, PCSGH, PDG, PDI, PDJ, PE, PG, PHOL, PL, PLANB,
PLANET, PLAT, PM, PPP, PPS, PREB, PRG, PRINC, PSH, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, ROBINS, S & J, SABINA,
SAT, SC, SCB, SCC, SCCC, SCG, SCN, SE-ED, SELIC, SENA, SGP, SIRI, SIS, SITHAI, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPC, SPI, SPRC, SRICHA, SSF,
SSI, SSSC, SST, STA, SUSCO, SVI, SYNTEC, TASCO, TCAP, TFG, TFI, TFMAMA, THANI, THCOM, THIP, THRE, THREL, TIP, TIPCO, TISCO, TKT, TMB, TMD, TMILL,
TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TPA, TPCORP, TRU, TRUE, TSC, TSTH, TTCL, TU, TVD, TVI, TWPC, U, UBIS, UEC, UKEM, UOBKH, VGI, VIH, VNT, WACOAL,
WHA, WICE, WIIK

Declared (Uszneanunsuai)

2S, ABICO, AF, AI, AIRA, ALT, AMA, AMARIN, AMATA, ANAN, B, BM, BPP, BUI, CHG, CHO, CHOTI, CHOW, CI, CMC, COL, DDD, DELTA, EFORL, EPCO, ESTAR, ETE,
FPI, FTE, ICHI, INOX, IRC, ITEL, JAS, JSP, JTS, KWG, LDC, LIT, META, MFEC, MPG, NEP, NOK, NWR, ORI, PRM, PSL, ROINA, RWI, SAAM, SAPPE, SCI, SEAOIL,
SHANG, SKR, SPALI, STANLY, SYNEX, TAE, TAKUNI, TMC, TOPP, TPP, TRITN, TVO, UV, UWC, WHAUP, XO, YUASA, ZEN

N/A

7UP, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, AEC, AEONTS, AFC, AGE, AH, AHC, AIT, AJ, AJA, AKR, ALL, ALLA, ALUCON, AMATAV, AMC, AOT, APCO, APEX,
APP, APURE, AQ, ARIN, ARIP, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASN, ATP30, AU, AUCT, AWC, B52, BA, BAT-3K, BC, BCT, BDMS, BEAUTY, BEC, BEM, BFIT,
BGC, BGT, BH, BIG, BIZ, BIC, BKD, BLAND, BLISS, BOL, BR, BROCK, BSM, BTNC, BTW, CAZ, CBG, CCET, CCP, CGD, CHARAN, CHAYO, CHUO, CITY, CK, CKP, CMAN,
CMO, CMR, CNT, COLOR, COMAN, COTTO, CPH, CPL, CPR, CPT, CPW, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DCORP, DOD, DOHOME, DTCI, EA,
EASON, ECF, EE, EIC, EKH, EMC, EPG, ERW, ESSO, EVER, F&D, FANCY, FLOYD, FMT, FN, FORTH, FPT, FSMART, FVC, GENCO, GIFT, GL, GLAND, GLOBAL, GLOCON,
GPI, GRAMMY, GRAND, GREEN, GSC, GTB, GULF, GYT, HFT, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, III, ILINK, ILM, INGRS, INSET, IP, IRCP, IT, ITD, ], JCK,
JCKH, JCT, JKN, JMART, JMT, JUBILE, JUTHA, JWD, KAMART, KC, KCM, KDH, KIAT, KKC, KOOL, KTECH, KTIS, KUMWEL, KWM, KYE, LALIN, LEE, LH, LHFG, LOXLEY,
LPH, LST, MACO, MAJOR, MANRIN, MATCH, MATI, MAX, M-CHAI, MCS, MDX, MEGA, METCO, MGT, MIDA, MILL, MITSIB, MID, MK, ML, MM, MODERN, MORE, MPIC,
MTC, MVP, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NOBLE, NPK, NTV, NUSA, NVD, NYT, OHTL, OISHI, OSP, OTO, PACE, PAE, PAF, PERM, PF,
PICO, PIMO, PJW, PK, PLE, PMTA, POLAR, POMPUI, PORT, POST, PPM, PPPM, PR9, PRAKIT, PRECHA, PRIME, PRIN, PRO, PROUD, PTL, RAM, RBF, RCI, RCL, RICH,
RICHY, RJH, ROCK, ROH, RP, RPC, RPH, RS, RSP, S, S11, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCP, SDC, SE,
SEAFCO, SEG, SF, SFP, SGF, SHR, SIAM, SIMAT, SINGER, SISB, SKE, SKN, SKY, SLP, SMART, SMT, SOLAR, SONIC, SPA, SPCG, SPG, SPORT, SPVI, SQ, SR, SSC, SSP,
STAR, STARK, STEC, STHAI, STI, STPI, SUC, SUN, SUPER, SUTHA, SVH, SVOA, SWC, SYMC, T, TACC, TAPAC, TBSP, TC, TCC, TCCC, TCJ, TCMC, TCOAT, TEAM,
TEAMG, TGPRO, TH, THAIL, THANA, THE, THG, THL, THMUI, TIGER, TITLE, TIW, TK, TKN, TKS, TM, TMI, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL,
TPIPP, TPLAS, TPOLY, TPS, TQM, TR, TRC, TRT, TRUBB, TSE, TSF, TSI, TSR, TSTE, TTA, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UMI, UMS, UNIQ, UP, UPA,
UPF, UPOIC, UREKA, UT, UTP, UVAN, VARO, VCOM, VI, VIBHA, VL, VNG, VPO, VRANDA, WAVE, WG, WIN, WINNER, WORK, WORLD, WP, WPH, WR, YCI, ZIGA,
ZMICO

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of
November 30, 2018) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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