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wua iy SET

SET : a1 sideways up fun1 1700 3ald Tasfiuuisuu3ian 1638-1648 90
Hugaseeiuls

nasns [ Hn1ssaudivaseail ulanadindaasas

NayNs

SET daily
- :1,700.00

-1,500.00
-1,400.00
©1,300.00

11,200.00

UUUUUUU

nnnnnn

i
..... . i ||"|Iu...|| e e [ "|||||II||.... e N ,
-20.0000

colored_S|




NAATNUFIU SET
Ql

SET : Yszunaunisnlasane Lasundasinainguavinau

EPS 93.44 107.00 9342

Growth (%) -1380 1451 1384

PE (x) 17.74 1549 1728

2022F | 2023F |2088F | 2023F
Consensus
(Lastest) (Lastest) | (lastweek) | {last week)

106.77

14.29

15.64



YaATWUgIU SET (siD)

SET : yaAniauls v3a downside 91ia U313tu 1600 90
wndeilsnaialntin wass=ey PE 91 15 win

SET Valuation
P/E ..-10% ...-5% EPSF2023 ...4+5% ...+10%
96.30 101.65 107 112.35 117.70

20 1926 2033 2140 2247 2354
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1T : Fuwddufl 72-75 wiey winlisindy Slenadiunnyagaia
VS0 84-85 1Tty &IUNIUAINI1 § downside 1N 65-70 LT8R

IQXWTI daily
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L lTiNs1ANaean

e : wndenaulunsay 1785-1820 wsBe 58115 breakout e
PANINTATU wududaly 1850-1870 wise wudsudald 1750 wisuny

IQXGL daily
_ ©1,900.00
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_____

' * . +1,850.00
4 i Wb :
i ol * \ ___________________ ]
o . ‘-'! 5 /“I—‘\‘:‘l\-— ‘_!a_i.:-: - .-.‘“““--,,__._ -------- 14 0nn nn
\umw" ' \ W sl vy =2 o 1,792.52
|

. dl ..--.-_-:::::_-_-::::.'3-'-' """""" 1,750.00
} |

--------------------- ©14,700.00
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DXYO : Aamau3iin 95.00 90 winduld Alamaudeanléiog Fevmniuncy
WU 96.50 Axdndiy warduwalinudedmi 98.00 90
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Performance 5 viuuuzu...Selective Buy

AU 20/12/2021 Last %Chg.
GPSC 78.50 83.75 6.7%
AOT 59.50 60.50 1.7%
HMPRO 14.20 14.20 0.0%
NYT 456 4.54 -0.4%
AH 26.75 26.00 2.8%
Avg. 1.0%
SET 1615.80 1657.83 2.6%

Foya  uil 10 un31AN 2565 1IA1 12.30
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ﬂﬂﬁ!ﬂﬁ@\?ﬂ'u...ﬂﬁ\‘iﬁ’l\‘iﬂuu Covid Risk Llﬁqglﬂi‘ﬂﬂﬂ'\ﬂl‘ﬂ'\’ﬁﬂﬂ’]ﬂﬂ\‘iLL‘J\?

y&oaviinsilva 2022..q893unsn SET Index USuZufan Fund Flow flnadnludungaumasen deudaediand SET
%ﬂ%’umLl,iol,ﬁulﬁmﬁ’ummmﬁuﬁ’ﬂan ﬁﬁdﬁ\‘]’mLW@E]’]’Q‘]J%"]J%ﬂﬂE]ﬂLﬁEIL%Q%HLLatﬂﬂﬂuﬁﬂduqaﬁty% (QT) F9aznsznuvinle
anmaaasmeluld (sequatstaialuiud 25-26 wa. i) Fovilidwidaaioulmluniey 1650-1680 90 sruziidiangin
e coviD-19 Tulnsudinsgetiuau as. davenseduiiaudsan 3 (u 4 udgmaradelaildfvadssiduilinazaaigiolals
Usznadananiiidina (foud 4-7 e, 22 WnamuinenAdognasn 8.5 Wuau. fruaniumegns 10.7 Wuaw)

H298 (14 Yuduns1s) A1a SET 93U5URIMSa Sideway Down 3INANNLEENFIUNITHNTITELIADEY Omicron Tulng (Covid
Risk) %ﬁﬂmﬁfiﬂmuﬁﬁﬂL%ﬂ“lﬁ;iiﬂﬂﬁfuw\aﬁul,l,mv 2-3 ﬁﬁuiw’[u&’ﬁmﬁﬁ 3 ga9Liou da. i aeh\fliﬁ‘ﬁummmﬂﬁu‘lmmauﬁav
lulmﬂsuaoLLiaLmuTuamm LwamLﬁamuﬂmwuumﬁuuammu ifmmlmuammmﬂ’ﬁummmuLLa mmiwmma Omicron
lulmsuLLia UINAU AATFEBNNIATNNTFUHD Omicron dinnnana (ﬂimLLﬂﬂﬂﬂ’ﬁ?ﬂNL‘?J%JLQW’]“’WuVI‘Ju‘]J’Wmun wARIA LN
1 1mma ) FefinansenuIninssLATEgiaLAzNAGING sotiuFanaadulonmadarnaanlsuasuss wellsawan 1,700 M

nagnsmMIasmuuusil sa9amzididania Buy on dip inaaavizasaiulsuase Tuduannmi feil

Core Portfolio : astviinwe3al3a 50% lae 25% Tu¥iu Bull Ship 8179 KBANK GPSC INTUCH SPALI uaz8n 25% lu
10 ¥u Top Picks Yearbook 2022 Heutisifiunga Business as Usual fimananisdiduaudid azidulaeiu Tdun KBANK
AMATA ZEN LH GULF uaznga New S-Curve fildiszlamiannmsudmsilasundaslasea’isgsiasaslangalai léiu
DELTA ADVANC ONEE SECURE XPG

v eaa

Weekly Portfolio : tivAlsunminlaiiu 25% Tuuldusclamiananisiduie (Inflation  Theme) 91 i dasna
wualinUSuTuagng TU, GFPT (§fladauinfinanumsausn), aududnmuasinisusutusssmaaoingsziusazse
Ruiileatine TTW @fladpuaniiisanifudu Low beta uazsoiluwad) s TAauslaafuTAR L TNy SuFulaeTy

1065 9t TVO Fawudwwanali Yield 61 vyunadiuauzessaiumin

puriiszaraunuzdmaniaey/amiminluiu Global Reopening atiwlausnuaratan1sbu (MINT, AWC, CENTEL, ERW,
AOT, BA, AAV) panlunau sanvisiunguiuiauasiis Semiconductor aanluniau




N1RIN1TU2INULLE <AUANNTT LLWI9SUIATAY Omicron Tuﬂsz L‘VIﬂl‘VIEI

AUSUIFSUUSSBIBY Lae Fanudsenaunis

lusauiides

STAU 2

([Fusnsléinnuvia
LlUY Covid-Free

520U 3

*  gadnEuU3Ng L Apaidnaanuiszuuile
*  RURIMNT ANFINTINAUEDU

a wa

e mnsufuldsmuiivedaufifan UP

°  yaEUNLEEN  SuersUSuanne
*  IAMUBINIT ﬁmgif[u%m
*  AnvlUEpUINHAUTIUIUNIN © AAIA T

SaNNINISHNRAUIIUIUNIN

Sanfanssnle LapvImianssunTINNGY

UL Smart Living LAY 1,000 AW/ATNINAUT

LaBvImfanssunTINNGy
Wil 200 AL/AINLNET

Weslndgagauuaniiu
NATINAINTINNGNAMNUT

NATINNGNIU 5 AU
anlnadBaiuiithu (@itlsilasu
Tatdu)

LU NEINNUR/AN9vIn

wiuldausvansisusilivinislusUuuy Covid-Free

LA UN N TURIENBI TSR
Laan, WFH 20-50%

WFH 50-80%, ¥=aan13
WAUNNTNTIrIR ey
[F5as1us

% 3 [~ [
bapanuantinu ynanduld
SORIUAD LLASARNTD

UAURAMINNINNTS UP

WIUSINATIININ 100%

iAuNean-1inUseing

* wWwUiR UP aausiiiun1e-win aun.

*  dsuina : danseelu Test & Go/ HQ
IAAUNI-FINAINTINATAUTIUIUNINDEN TR
1 fUavi

e grapluslszma
Wnszmea ; Andalu
91U Sandbox/AQ

o Resluselszma
*  dszina : Andalu
20U AQ

e Rusluselszma
*  Wszina : Andalu
20U AQ

*  Yuil 27 5.a. 21 naEMTWEsIUgEUEfiusaunsaiuasdsz Ak afieussduassugelulssmalnedusedy 3 Gudl

AU LIRS VYIS BIBULA ST DIULTLNDUNITANANT WD AU

° Ui 6 WA 22 NITNINEBITUFIYITMABNITEAUNTABUAY COVID-19 nANTEAY 3 USuduilusedu 4

Source : SCBS Research
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HFUNAnaULNUDDY 10 Top Picks Yearbook 2021

Performance Price
Top Picks Yearbook 2021 -
(%YoY Tuil 2021)

WICE 291.84%
G 122.22%
IP 109.45%
EA 94.92%
BDMS 10.58%
SCGP 66.87%
TNP 56.80%
MINT 11.65%
SPALI 10.73%

THREL 3.80%

SET Index 14.37%

Source : SCBS Research
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10 Top Picks Yearbook 2022

Performance Price
Top Picks Yearbook 2022 L . - o
(% AILNADDNUNILATIEIUN 24 5.A. 64-7 H.A. 65)

AMATA 3.54%
GULF 511%
KBANK 2.89%
LH 0.00%
ZEN -1.67%
%%
ADVANC -2.21%
DELTA -5.26%
ONEE 9.71%
SECURE 5.83%

XPG 11.89%

Average Return

SET Index
18

Source : SCBS Research



5 ciﬁ‘lﬂlI,I,‘L!f'.:‘lﬂ‘h...Selective Buy

o o &
LU LUINTU Stop loss Lﬂ’]ﬂﬂﬂﬂwuﬁ’]u

(Um) (Um) (um) (un)

aauwiliinils 4064 fllamavihiialasinnissuinelalsaluin
GULF  wassnlunziagaleddu uaslsslnih GSRC wis 2 89 COD windn  45.00/43.00  50.00/51.50 40.50
464 MW

46.00
(Downside 1.1%)

wualtinnalsznauNsIs e UL ldanilasdansianlnlulszinan 500

GFPT  Y5usasdu sandefiunuiiinindensnansn 4.5 uausasoulu 13.80/13.40  14.40/15.00 12.70
3 (Upside 6.4%)

1Q65

T@pdiaedainsmdimvassiUsufTumysIadamaaslan Lilaean 32 00"

VO Hamdsudluswsimisnadunandnliioanune madunafivena  30.75/29.75  3250/34.25 28.25 _
(Upside 0.8%)

Usznaunis 1Q65

wpadusiu Proxy apensiufludaiulawan Tasanindadu
ONEE Tawaniugasmgauss myuliilsl 2564 Tn 30% uazlasieiiles  11.70/11.20  12.80/13.20 10.70
18% Tuil 2565

13.10
(Upside 7.4%)

a

wuAlTiNNRYSENaUNIST 2565 aid1d29 Turnaround viagldngssna 4.50
* o 3.06/3.00 3.26/3.34 2.84
Digital Asset (Upside 41.5%)

XPG

*Consensus target price



GULF ... #iil Selective Buy

WUIY 45.00/43.00 LUIEIU 50.00/51.50 N7 40.50 stop loss

Gulf Energy Development PCL

meodified_stochastic_oscillator1

- — N — : 100.0000
F i " E
; A NN o AT N TN\ V4
e NS T NS T e W W/ s AS P
- il it Dl 0
macd1
E 1.00
3 0
E -1.00
VolumeUnits1 : _
J— i i teudll [T — elllnenes . ——— R Hereeeaitntanallin 12000000
'20 Sep Oct Nov Dec ™21 Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec '22 Feb |
© 2022 ThaiQuest Limited hitps ./ Awww thaiquest.com/products Agprofessional /-
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GFPT ... ﬁ:u Selective Buy

WUISY 13.80/13.40 LUIEIU 14.40/15.00 N1 12.70 stop loss

GFPT PCL

1000

meodified_stochastic_oscillator1

:100.0000

-5 50,0000

0

0.50
0

VolumeUnits1

. = 25,000,000

;20 Sep Oct 'Nov

Dec 21 Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec '22 Feb \

© 2022 ThaiQuest Limited

hitps ./ Awww thaiquest.com/products Agprofessional /-
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TVO ... ‘Iﬁu Selective Buy

WY 30.75/29.75 wuddu 32.50/34.25 A1nqn 28.25 stop loss

Thai Vegetable Oil PCL

e > 35.00
I\\h\hwplm T -
TR Srer 231.75
" “ee..i 30.00
- et a4 ]
v © 25.00
modified_stochastic_oscillator1
] A o , : 100.0000
A f M PTN MVM 7\ //“\A P N A V. 0,000
SV A VoW WYL N N W/ \\V\\mﬁ W/ z 0
macd1
1.00
-1.00
‘ul’olumeUnit51
E o _ o by . L o _.u._ﬁ...._..‘ b g 25,000,000
19 Dec'20 Feb Apr May Jul Aug Sep Oct Nov Dec '21 Feb Apr Jun Jul Aug Sep Oct Dec '22 Feb |

© 2022 ThaiQuest Limited

hittps:/Awww thaiguest.com/productstgprofessional /
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ONEE ... ﬁ:u Selective Buy

WUASY 11.70/11.20 wud1u 12.80/13.20 N1 10.70 stop loss

The One Enterprise PCL daily_

meodified_stochastic_oscillator1

e 5‘100_0000
e ﬁ;,-/‘/'/_ ¢ 50,0000
L r D
macd1

i > 020
/ : 0

I VolumeUnits1
| 700,000,000

21 09 11 15 17 19 23 25 29 Dec 03 08 13 15 17 21 23 27 29 22 06 10 12 ‘

© 2022 ThaiQuest Limited https:/Awww thaiquest.com/products Agprofessional /-
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XPG ... ﬁ:u Selective Buy

WY 3.06/3.00 WU 3.26/3.34 AN 2.84 stop loss

Xspring Capital PCL

daily

5.00
} oo 452
l 23 RO 4.00
. : T
318%340 \u
76 4%, 313 {3'1J.DD
100.0% /270
2.00
meodified_stochastic_oscillator1
3 o N Py £100.0000
E 0
macd1
3 0.50
i \_/—\/\/\ O
VolumeUnits1
% 1 1 1 1 1 || Iy | g 700,000,000
21 May Jun Jul Aug Sep Oct Nov Dec ‘22 \
© 2022 ThaiQuest Limited

hitps ./ Awww thaiquest.com/products Agprofessional /-
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dayalusasuflifludayadinsdawadassisay deinasnuanunsaingslataoialy uaniutayadidainiiandadale waed vsEmuaanswd Wnawidlud d1da (CusEn”) Tladuiuniasusasdeanugnsas wia
auusmmaamauamnmumamo’(m mmﬂﬂmuwﬂﬁngau’(,uﬂumumilummmsmmua‘tuuuuawawmm waniluaudauiu an Sufidilsnglusasuwinidy dearaldsuwlalanandoiudenan TaausEmlisniludas
uaa‘lumﬁ'ﬁmﬂu wiatinasnunsu nenuidiavinduiawaunsdayalvuninasnuivintu us sEnlifudarausanisindayaniannudaiiulen lldlunansd Fetfuiinasnufomstananialunisiarsandadulanaunis
aanu uananil usE¥n uay/vsa usEnlueiananFEvaraidiuAmiaianalsyiamila MnEsnleq Agnnandelusiaouiddles

wFvvdnniwe nawidiagd 91da (SCBS) luus¥mndasiisunasinawidizg 91da (uunzu) (SCB) daviufonua tianalaq MAsdiasiu SCB fianisvaoaialalunsulfeouiauwiniuy
wsEnudAnIwe nawidiag 31dn (SCBS) uay uiHnudnningianisnasnu nawdae 1da (SCBAM) iiluussmtanisunasinawidize 3nda (uvnzu) (SCB) daviurfoniua

anansatiuidaviniag wsEnuanniwdlnawidaed S1da ("SCBS”) Aofisunaslnawidae $1ia (umn2iu) ( su1A151”) WHusAaiusialuaiuesdagsifa wWotl sunais ’Lm§ummmﬁomumﬂsnﬂmwmswu'uao CPALL uag
ma"l,m%umsu,msTaLﬂumﬂsnmmommudm%uﬁsnssu‘l,m 2Aa913HNEN90 Mnandluanansatiuil anuiu 217 un3db unieszd 51A1 Banu NsaanTsal nslseuiiu uay/via dayaduiisyyluanansaiud (“daya”) §
Yogiszaedialadilutayarialulwiniiu uau”l,ua'nmm'm"lm'nLﬂums‘lumuuuu'nu,nuﬂﬂa‘lm wiaflunsisuada wiawwuaane wiathanulviguadaviaisuaanandnning 1o SCBS uag/wianssun1s wilnvu uazgnanvuay
SCBS taw'lisasufinsannudanalen Weamundamaniense anuiemanvaan anuiemeannn1saadaa visamudoveduduiiag ﬁmﬂuwammnms‘hfusamsvﬂanamams‘lﬁ‘uaua et audous'liindaiag
asgadnnanils Tnasnuielddayaluanasaiuilsynaudayauazanuiudug sudeiasagrasasaulunisdadulanimu tayaluanasatuisavinduaiauvsetiayat SCBS wivinindada 1as SCBS Lisusashe
ANUQNADY JuYTl Wag/via ATUEIULAIADYRAINATD

SCBS avrudnalunislanaRfiazasauuaiiaogiderlunsudludindudanaiiiuafonsitasbisasuannan anasatiuiiadetvinaanizyaaaitdvuawindu waginufilifinisving) dauilas wauns 218 S1mine Ruwah
dosia wiauavmUselamiluidonnaizealuintudnrazlng uusaazlasuanuiusamiduaradnualidnwsann SCBS Aau

nssatiuiiavinlaa vsFnuanyiwdlnawidaed S1da ("SCBS”) Aofisuasinawidine 37da (nwau) (“surase”) Lﬂu&gnawusmmmumquamﬂm TOHSUIAITY 'Lﬂvnuu'mLﬂuwﬂsnmmamswu Lead Arranger 229
13N Tnavaa winas duwasl 1de (i) ANy 212 UNIIE UNTAsIEd 51A1 Baanu nsaanisal nsdseiiu uay/via dayaduisryluanssatud ((aya”) Giaalseaediiatlailiudayaiatlviniu uagliana
mﬂ'nu"lm'uﬂumi‘mmLtuuumnuﬂﬂa‘tm wiaflunsisuada viawwuane usaﬂnﬂuulutﬂuaﬂauiamuamwﬁnm‘f’wu Tne SCBS uay/vianssunis wilnou uazgnanuay SCBS danlidasiudadanudavialag Wemau
WRaman1ease anuiavmanisaan anuiavmaannnsiadaan vdaanudamaduduiag a‘vutﬂuwam'-rmn‘ns’tﬁman’mﬂanamams‘lmaua mu ufvue i daiasnsgadananils Wnasuielddayaluanans
atuiilsznavdayauazanuiudug nudsiansagnauasaulunsdadulaneny dayaluanasaiuidavinduainunadayait SCBS wivinindada Tas SCBS Lifusasfonnugneas auysal uaz/via asudiuuastaya
AYNA

wnasatiuisarintan wEnudanswlnawidize 3da ("'SCBS”) defisuiasinawidae 1ia (uvnaiu) (“suians”) uddaviunaluaiudiiasyida i¥nudnniwgdanisnasnu Inawdae 3da ("SCBAM”) ol
s inawndiae da () (Csunaise”) dugdaunaluajuaiiaogifen Tnasunaise evinmniuiliasnienisduaas naowuimimuﬂiwwugwimmuumu f83fa SCBAM lavinminiiilugdnnisnasnuuas
naINUNNTATIESIIRUF U TVSANINAY AR AL 212 un3de UNIAsIEY 51A1 daAu MsAan1sal n1sdseLiu was/vmsa aayadurissuluanansatiuil (“daya”) fiaalssadudaladifiugayanialilvindu uazhiala
mmw"lmnﬂums’(nmu,u.,munuﬂﬂa‘lm vdadlunnsiauada wialsuane usaﬁnmu“lw.auawamaLﬂuamwamnswu Tag SCBS uay/vianssunis wiinou uazanatvaas SCBS taulidasiudasannuidawialen Woaau
W@amavease anudaavnesan anudesmneannnsiadagan wiamuudonasuiudas sufunamnainnslavianisndadasanisladvaya mu ufvue i Aaiansgadananils dnasnuivlddayaluansns
atuiiilsznavrtanauazanuiiudug Hudeinsagnauasaulunsdadulaneny dayaluanasatuidavinduainunastayadt SCBS wivinindada Tas SCBS Lifusasfonnugnsas auysal uay/vwsa asudiuuadtana
fAunam

msdamefiiaasawazaaildu (Futures and Options) umwmammmmqna'(mnawammvyuamauuumﬁm fo'llimmneauduyanannau woil Aaunsdaduladamafiiaasauazaaildu vinuAIsRATaNdogIugnensiu
Togszadlunisainy Uszaunsailunisasnuaasvinu ARaAAuANMEEITVIuRINTanaNiY ldai9sauAaL dasnnfimndulilladvihuatageydaduamuinnainduasnuiuusn virumsRsandeanudasfonuat
anafinduannnisdaznafiirasauazaaldy uagvinumsdnaulaamusiaauad wag/vsa lunsdliidtaseds vinuarsaadmuwuninanflsnsnIanITaImu

lanasatuidadelviduanizuanaiiivua (intended recipient) winifu uagviudlvlatindayaluianansatiuillvingy desa twauws 218 Smthea daaan 1iaanuane wiainlluaomilsylamiluidowndize 1aidneae
38n13la 9 Teabildsuayanaduaradnsaidnmsain SCBS tilunisalroniin
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CG Rating 2021 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AKP, AKR, ALT, AMA, AMATA, AMATAV, ANAN, AOT, AP, ARIP, ARROW, ASP, AUCT, AWC, AYUD, BAFS, BANPU, BAY, BBL, BCP, BCPG, BDMS, BEM, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH,
CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, FPI, FPT, FSMART, GBX, GC, GCAP, GFPT, GGC*, GLAND, GLOBAL,
GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HMPRO, ICC, ICHI, III, ILINK, ILM, INTUCH, IP, IRPC, ITEL, IVL, JSP, JWD, K, KBANK, KCE, KKP, KSL, KTB, KTC, LALIN, LANNA, LH, LHFG, LIT, LPN, MACO, MAJOR, MAKRO, MALEE, MBK, MBKET, MC,
MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NWR, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL*, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PROUD, PSH,
PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RS, S, S & J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SHR, SIRI, SIS, SITHAI, SMK, SMPC, SNC, SONIC,
SPALI, SPI, SPRC, SPVI, SSSC, SST, STA, STEC*, STI, SUN, SUSCO, SUTHA, SVI*, SYMC, SYNTEC, TACC, TASCO, TCAP, TEAMG, TFMAMA, TGH, THANA, THANI, THCOM, THG, THIP, THRE, THREL, TIP1, TIPCO, TISCO, TK, TKT, TMT, TNDT, TNITY, TOA,
TOP, TPBI, TQM, TRC, TRU, TRUE, TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVD, TVI, TVO, TWPC, U, UAC, UBIS, UV, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, AEONTS, AGE, AHC, AIT, ALL, ALLA, ALUCON, AMANAH, AMARIN, APCO, APCS, APURE, AQUA, ASEFA, ASIAN, ASK, ATP30, BA, BC, BEC, BFIT, BICHI, BR, CBG, CGH, CHAYO, CHOTI, CI, CMC, CPL, CRD, CSP, DCC,
ASAP, ASIA, ASIMAR, ASN, B, BAM, BCH, BEYOND, BIC, BLA, BROOK, CEN, CHARAN, CHG, CHOW, CIG, COLOR, CPW, CSC, CWT, DCON, DHOUSE, DOD, DOHOME, DV8, EASON, EFORL, ERW, ESSO, ESTAR, ETE, FE, FLOYD, FN, FNS, FORTH, FSS, FTE, FVC,
GEL, GENCO, GJS, GYT, HEMP, HPT, HTC, HYDRO, ICN, IFS, IMH, IND, INET, INSET, INSURE, IRC, IRCP, IT, ITD*, J, JAS, JCK, JCKH, JMART, JMT, KBS, KCAR, KEX, KGI, KIAT*, KISS, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LHK, LOXLEY,
LRH, LST, M, MATCH, MBAX, MEGA, META, MFC*, MGT, MICRO, MILL, MITSIB, MK, MODERN, MTI, NBC, NCAP, NCH, NETBAY, NEX, NINE, NRF, NTV, OCC, OGC, PATO, PB, PICO, PIMO, PJW, PL, PM, PMTA, PPP, PPPM, PRIME, PRIN, PRINC, PSTC, PT, QLT,
RBF, RCL, RICHY, RML, ROINA, RPC, RT, RWI, S11, SA, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCN, SCP, SE, SFLEX, SFP, SFT, SGF, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMIT, SMT, SNP, SO, SORKON, SPA, SPC, SPCG, SR, SRICHA, SSC,
SSF, STANLY, STGT, STOWER*, STPI, SUC, SWC, SYNEX, T, TAE, TAKUNI, TBSP, TCC, TCMC, TEAM, TFG, TFI, TIGER, TITLE, TKN, TKS, TM, TMC, TMD, TMI, TMILL, TNL, TNP, TOG, TPA, TPAC, TPCS, TPS, TRITN, TRT, TSE, TVT, TWP, UEC, UMI, UOBKH,
UP, UPF, UPOIC, UTP, VCOM, VL, VNT, VPO, VRANDA, WGE, WIIK, WP, XO, XPG, YUASA

Companies with Good CG Scoring

A, Al AIE, AJ, AMC, APP, AQ, ARIN, AS, AU, B52, BEAUTY, BGT, BH, BIG, BLAND, BM, BROCK, BSBM, BSM, BYD*, CCP, CITY, CMO, CPT, CSR, EKH, EP, FMT, GLOCON*, GSC, HTECH, IHL, INGRS, JAK, JTS, KASET, KK, KWG, LEE, BTNC, CAZ, CGD, CMAN,
CMR, CRANE, D, EMC, F&D, GIFT, GREEN, GTB, HUMAN, IIG, INOX, JR, JUBILE, KCM, KKC, KYE, LPH, MATI, M-CHAI, MCS, MDX, MID, MORE, MUD, NC, NDR, NFC, NNCL, NOVA, NPK, NUSA, OCEAN, PAF, PF, PK, PLE, PPM, PRAKIT, PRAPAT, PRECHA, PTL,
RCI2, RJH, RP, RPH, RSP, SABUY, SF, SGP, SICT, SIMAT, SISB, SK, SMART, SOLAR, SPACK, SPG, SQ, SSP, STARK, STC, SUPER, SVOA, TC, TCCC, THMUI, TNH, TNR, TOPP, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TQR, TTI, TYCN, UKEM, UMS, UNIQ, UPA,
UREKA, VIBHA, W, WIN, WORK, WPH, YGG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of
such information. The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. SCB Securities Company Limited does not conform nor certify the accuracy of such
survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition

(Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2020 to 26 October 2021) is publicized.

1 TIP was voluntarily delisted from the Stock Exchange of Thailand effectively on July 24, 2021

2 RCI was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 16, 2021 .

* WsEvnianssunswiagusnistasusEvnianaunisnduguaianis tu nsnsgmAatAmAundnning nsnase aasildu ueu den1slddaya CGR Aasaszuiindvrindunanisznauan

Certified (165un155usav)

2S, ADVANG, AF, Al, AIE, AIRA, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AQUA, ARROW, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BEYOND, BGC, BGRIM, BICHI, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS,
BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPN, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, ECL, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT,
FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GUNKUL, HANA, HARN, HEMP, HMPRO, HTC, ICC, ICHI, IFEC, IFS, ILINK, INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL,
KTB, KTC, KWC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAKRO, MALEE, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NBC, NEP, NINE, NKI, NMG, NNCL, NOBLE, NOK, NSI, NWR, OCC, OCEAN, OGC,
ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PE, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S & J, SAAM,
SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STOWER, SUSCO, SVI, SYMC,
SYNTEC, TAE, TAKUNI, TASCO, TBSP, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPP, TRU, TRUE, TSC, TSTE, TSTH,
TTA, TTB, TTCL, TU, TVD, TVI, TVO, TWPC, U, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH, VNT, WACOAL, WHA, WHAUP, WICE, WIIK, XO, ZEN

Declared (Uszndtanuisuai)

7UP, ABICO, Al, ALT, APCO, AS, BEC, BKD, CHG, CPL, CPR, CPW, CRC, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, GULF, III, INOX, J, JMART, IJMT, JR, KEX, KUMWEL, LDC, MAJOR, MATCH, MILL, NCL, NOVA, NRF, NUSA, PIMO, PR9, RS, SAK, SCGP,
SCM, SIS, STAR, STECH, STGT, SUPER, TQM, TSI, VCOM, VIBHA, WIN, YUASA, ZIGA

N/A

3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AH, AHC, AIT, AJA, AKR, ALL, ALLA, ALUCON, AMARIN, AMC, AMR, ANAN, AOT, APEX, APP, APURE, AQ, ARIN, ARIP, ASAP, ASEFA, ASIA, ASIMAR, ASN, ASW, ATP30, AU,
AUCT, B52, BA, BBIK, BC, BCT, BDMS, BE8, BEAUTY, BEM, BFIT, BGT, BH, BIG, BIZ, BIC, BLAND, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTNC, BTW, BUI, BYD, CAZ, CBG, CCET, CCP, CGD, CHARAN, CHAYO, CHO, CI, CITY, CK, CKP, CMAN, CMO, CMR,
CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV, CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FLOYD, FMT, FN, FORTH, FVC, GENCO, GIFT, GL, GLAND, GLOBAL,
GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HENG, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IHL, IIG, ILM, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITD, JAK, JAS, JCK, JCKH, JCT, JP, ISP, JTS, JUBILE, JUTHA, JWD, KAMART, KC, KCM,
KDH, KIAT, KISS, KK, KKC, KOOL, KTIS, KUN, KWM, KYE, LALIN, LEE, LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MATI, MAX, M-CHAI, MCS, MDX, MEGA, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MID, MK, ML, MODERN, MORE, MPIC, MUD, MVP, NC,
NCAP, NCH, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NPK, NSL, NTV, NV, NVD, NYT, OHTL, OISHI, ONEE, OR, OSP, OTO, PACE, PACO, PAE, PAF, PERM, PF, PICO, PIN, PJW, PLE, PMTA, POLAR, POMPUI, PORT, POST, PPM, PRAKIT, PRAPAT, PRECHA,
PRIME, PRIN, PRO, PROEN, PROUD, PSG, PTL, RAM, RBF, RCL, RICHY, RJH, ROCK, ROH, ROINA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCI, SCP, SDC, SE, SEAFCO,
SECURE, SF, SFLEX, SFP, SFT, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI, STI, STPI, SUC, SUN,
SUTHA, SVH, SVOA, SVT, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKN, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH,
TPCS, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRT, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UT, UTP, UVAN, VARO, VL, VNG, VPO, VRANDA, W, WAVE, WFX,
WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 24, 2021) are categorised into: companies that have declared their intention to join CAC,
and companies certified by CAC.



