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31 4.A. Economic release: JP - mmwawammﬂammwmiuLﬂauﬁﬂ (37897U
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1 N.W. Economic release: EU/JP - Gt PMI 2NANTTHAALADUN.A. (iw\‘nu
ﬂi\‘lﬁﬂﬂ’lﬂ) US - @il PMI MANTTNRRLADUN. V’IIG]EJ ISM; EU - o[ieR!
msmamumauﬁ A.
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2 NN. Economic release EU — Ui”N'lmﬂ'ﬁmﬂ‘ﬁui'lﬂ'lwuﬂnﬂLﬂﬂuuﬂ us
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o ,ade Ao o
fAdAIaNnddey
s1atla 31 u.a. Wow MoM YoY YTD

datinudiasiu
VIX Index 24.83 (10.23) (16.96) 44.19 44.19 44.19
Europe CDS (bps) 59.407 0.00 1.68 11.53 11.53 11.53
LIBOR OIS Spread (bps) 0.07357 (1.02) 0.12 (1.66) (1.66) (1.66)
TED Spread (bps) 0.1365 (0.51) 2.40 (4.22) (4.22) (4.22)
dasuanulaou:
Dollar Index 96.63 (0.61) 0.77 1.00 1.00 1.00
ansgnaaats/un 33.24 (0.55) 0.70 0.11 0.11 0.11
gls/andgnaaans 1.12 0.79 (0.82) (1.19) (1.19) (1.19)
awsgaaaans/inudilu 115.10 (0.12) 1.03 0.03 0.03 0.03
as1asuil: (waauwilas basis points)
dasndvdsiusiasiguialve 2 1 0.70% 0.03 0.87 4.17 4.17 4.17
danavasiusinsiguna’lve 10 1 2.13% (2.11) (2.43) 23.73 23.73 23.73
dnsnavdeiusiinsigunaanis 2 1 1.18% 1.44 16.33 44.85 44.85 44.85
danavdeiusiinsigunasnsg 10 1 1.78% 0.72 2.20 26.49 26.49 26.49
Ausrtnasaal:
CRB Index 584.00 0.00 0.15 0.98 0.98 0.98
navAIviy (Aaaaisanaud) 1,796.40 0.08 (2.49) (1.80) (1.80) (1.80)
Amsndu (naaassainsisa) 7.88 0.00 19.76 28.97 28.97 28.97
iifueaag'ly (paaarsraunsisa) 83.36 0.00 0.60 (13.91) 13.91 13.91
ihiueaiafiieain (naaaisaainsisa) 88.15 1.53 5.81 17.21 17.21 81.98
AsEIviEa (30) 1,418.00 2.68 1.94 (36.04) (36.04) (36.04)
dnsrHanauununusiins 10 il aasinauazansga WanAnsIHANAUUNUNUSILRS 10 Il aavinauarands«
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Update shanduantnasawa

As of Avg. Price

31-Jan-22 QTD in 1Q22
CRB Index 584.00 (0.5) 582.98 25 25 535.54 36.83 582.98 8.9 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 87.53 2.2 83.12 6.8 39.6 68.86 63.18 83.12 20.7 Daily
Brent Crude (US$/bbl) 90.95 3.1 85.53 7.7 40.9 70.52 66.54 85.53 21.3 Daily
West Texas Int. Cushing (US$/bbl) 88.15 2.2 83.15 7.6 37.0 68.06 72.51 83.15 22.2 Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 94.67 3.1 89.75 9.6 47.9 71.82 61.89 89.75 25.0 Daily
Natural Gas Henry Hub (US$/mmBTU) 4.91 30.8 3.98 (13.6) 37.6 3.68 35.57 3.98 8.0 Daily
Coal Price NEX (US$/MT) 265.97 2.8 224.88 16.3 154.8 138.28 135.73 224.88 62.6 Friday

0il Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 102.14 7.0 95.22 8.0 46.6 76.20 52.83 95.22 24.9 Daily
Gas Oil - Dubai (US$/bbl) 14.61 48.9 12.10 16.6 124.9 7.34 (4.17) 12.10 64.8 Daily
Gasoline, 92 RON Spot (US$/bbl) 101.06 5.1 94.49 7.2 49.0 76.66 75.97 94.49 23.3 Daily
Gasoline - Dubai (US$/bbl) 13.53 27.9 11.37 2.8 195.3 7.80 472.22 11.37 45.9 Daily
Fuel Oil 180 Singapt_)re Spot (US$/be) 78.38 2.6 74.06 (16.0) 371 61.57 60.99 74.06 20.3 Daily
Fuel Oil - Dubai (US$/bbl) (9.15) (0.6) (9.06) 7.2 63.7 -7.29 84.36 (9.06) 243 Daily
Jet Kerosene - Spot Price (US$/bbl) 100.09 6.8 93.94 7.0 50.0 73.98 60.45 93.94 27.0 Daily
Jet Kerosene - Dubai (US$/bbl) 12.56 55.3 10.82 8.3 253.6 5.12 31.00 10.82 111.4 Daily
SG Dubai Hydrocracking Refinery Margin (US$/bbl) 7.88 19.8 6.38 20.0 792.8 2.00 467.16 6.38 219.6 Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 980 9.5 938 (6.7) (3.5) 1,010 39.56 938 (7.1) Tuesday
Ethylene Spread (US$/MT) 169 49.7 166 207.7 (59.8) 361 577 166  (54.0) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 1,045 1.0 1,002 1.0 (1.4) 1,005 27.27 1,002 (0.3) Tuesday
Propylene Spread (US$/MT) 234 (7.5) 230 (6.0) (49.6) 356 (12.55) 230 (35.6) Daily
Naphtha - Singapore Spot FOB (US$/MT) 811 3.7 772 3.2 38.0 649 69.72 772 19.0 Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,240 1.6 1,202 19.9 (62.2) 1,179 33.19 1,202 19  Tuesday
HDPE-Naphtha Spread (US$/MT) 429 (2.1) 430 196.2 (25.5) 530 5.43 30 (19.0) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,560 13 1,507 (8.0) (1.0) 1,525 51.71 1,507 (1.2)  Tuesday
LDPE-Naphtha Spread (US$/MT) 749 (1.2) 734 375 (23.6) 876 40.66 734 (16.2) Daily
PP Film, Spot South East Asia (US$/MT) 1,280 24 1,222 (7.2) (7.7) 1,298 35.78 1,222 (5.8)  Tuesday
PP Spread (US$/MT) 469 0.2 450 (20.9) (41.2) 649 13.18 150  (30.7) Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 715 1.4 689 4.7) 4.7 679 (88.71) 689 14  Tuesday
MEG Spread (US$/MT) 107 (28.4) 107 86.5 93.6 53 120.79 107 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,095 4.8 999 7.7 27.9 894 56.10 999  (66.8)  Tuesday
Paraxylene Spread (US$/MT) 356 10.6 297 102 83 310 342.73 297 (4.3) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 233 3.8 193 13.8 (19.5) 241 362.24 193 342 Daily
Toluene, FOB Korea Spot (US$/MT) 795 1.9 747 (5.6) 19.3 728 111.96 747 (55.6) Tuesday
Benzene, CFR Japan Spot (US$/MT) 1,030 3.0 1,014 3.9 35.8 931 87.66 1,014 (65.3) Tuesday
Benzene Spread (US$/MT) 302 0.8 323 53 30.1 352 117.03 323 (8.2) Daily
Benzene - 92 RON Spread (US$/MT) 168 (6.4) 208 (4.6) 1.2 277 122.54 208  (24.8) Daily
Condensate (US$/MT) 739 2.2 702 6.7 38.6 584 61.01 702 20.3 Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 815 1.2 793 7.0 25.0 705 48.18 793 12.5 Tuesday
PTA Spread (US$/MT) 81 (22.4) 124 32 11.3 106 1515 124 16.7  Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 1,350 (1.5) 1,388 (14.9) 5.5 1,445 63.60 1,388 (3.9)  Tuesday
Ethylene Spread (US$/MT) 1,181 (6.0) 1,222 (6.4) 352 1,084 99.99 1,222 127 Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 885 0.0 898 (3.1) 54.9 734 140.72 898 225 Tuesday
Metal

Gold (US$/Troy Ounce) 1,797 (2.1) 1,817 1.1 1.1 1,799 1.56 1,817 1.0 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,496 (4.4) 9,757 1.8 15.0 9,293 49.95 9,757 5.0 Daily
Silver Future (US$/Troy Ounce) 22 (7.7) 23 (1.0) (11.4) 25 3.61 23 (8.0) Daily
China Composite Steel Prices (CNY/MT) 5,128 0.2 5,102 (6.8) 4.5 5473 35.91 5,102 (6.8) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 5707 5.0 5,397 43 37.5 4,443 59.82 5,397 215 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 202 1.0 199 32 (14.7) 209 18.21 199 (45)  Daily
Sugar #11 (US$/LB) 18 (3.0) 18 (5.4) 21.0 18 37.05 18 36 Daily

Freight Rate
Baltic Freight Index: BDIY 1,418 0.2 1,783 (47.6) 29 2,921 173.99 1,783 (39.0) Daily
Baltic Supramax Index: BSI58 1,597 (8.7) 1,880 (31.2) 25.0 2,424 224.85 1,880 (22.4) Daily

i72'/7: Bloomberg Finance L.P., TQ Professional, BANPU 1la: SCBS Investment Research
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Polyolefins prices
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Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
31-Jan Index Chg (pts) iD WTD MTD YTD 22F 23F 22F 23F 22F 23F 22F 23F
S&P 500 T 4,496 169.66 3.9 1.5 (5.7) (5.7) 203  18.5 18.1 10.0 4.1 3.7 225 279
Euro Stoxx 600 St 469 (1.45) (0.3) 0.7 (3.9) (3.9) 15.0 14.0 26.7 7.3 2.0 1.8 104  10.5
Japan M 27,002 831.68 3.2 1.1 (6.2) (6.2) 16.5 149 (8.4) 10.7 1.7 1.6 11.1 10.4
Hang Seng " 23,802 (4.74)  (0.0) 1.1 1.7 1.7 11.2 9.9 (15.3) 133 1.2 1.1 11.0 111
MSCI Asia x J 755 (0.97) (0.1) 0.0 (4.3) (4.3) 134 119 15.1 13.1 1.6 1.5 11,5 115
Philippines [ 7,362 88.13 1.2 1.5 3.4 3.4 17.0 143 43.0 187 1.6 1.5 8.6 9.9
Indonesia N 6,631 19.99 0.3 (0.2) 0.8 0.8 159 142 55.9 12.0 2.1 1.9 149 15.7
Malaysia ™~ 1,512 (3.72) (0.2) (0.5 (3.5 (3.5) 146 136 3.3 7.5 1.4 1.4 10.1 10.7
Thailand W 1,649 14.64 0.9 0.6 (0.5) (0.5) 174 154 (15.2) 13.4 1.7 1.6 8.4 9.1
Asean 4 - simple avg. 0.5 0.3 0.0 0.0 16.2 144 21.8 129 1.7 1.6 105 114
China 3,361 (32.81) (1.0) 0.0 (7.6) (7.6) 10.9 9.7 322 116 13 1.2 10.7  10.7
India Laa'ae 58,014 737.23 1.3 14 (0.4) (0.4) 252 211 48 193 3.6 3.2 140 151
Singapore (= 3,250 (10.44) (0.3) 0.1 4.0 4.0 134 117 46.3 142 1.1 1.0 8.4 9.3
Taiwan 17,674 0.00 0.0 0.0 (3.0) (3.0) 132 129 7.1 3.0 2.3 2.1 186 179
Korea 2,663 48.85 1.9 0.0 (10.6) (10.6) 10.2 9.2 16.6  11.8 1.0 0.9 8.6 13.6
Others 0.4 0.3 (3.5 (3.5) 146 129 214 12.0 1.9 1.7 121 133
msmﬁ'au“lwaswmiuammu N3UAIN mmﬁuqﬁn'm
Price performance (%) * Transportation
31-Jan WoW MoM YTD 0il, Gas & Coal
Banking 0.46  (0.43) 1.73 0.90 Comstruction Mat.
Chemicals 112 (2.79) 0.02  (4.54)
Construction Mat. 120 (2.13) 422 (1.46) Health Care
Consumer Products 0.51 (3.33) (2.06) (4.81) Real Estate
Health Care 1.18 (2.57) (1.30) (5.81) Chemicals
0il, Gas & Coal 121 (1.32) 335  (0.40) Telecommunications
Real Estate 1.16  (2.30) 2.06  (0.74) )
i Retail - Consumer Staples
Retail - Consumer Staples 0.51 (3.33) (2.06) (4.81)
Telecommunications 089  (3.20) 271 (L.08) Consumer Products
Transportation 1.28 (1.99) 1.82 (2.00) Banking
® Regional ® Thailand (0-6) (04) (0.2) 0.0 02 04 06 08 10 12 14 16

* MsAdau InIs1anauaaaIvinATINzavaaInyuninia (%) dvavana US$ uasnmadau Inis1eaaquanainssuyavaa1ayiu lne (%) dodvuanayn

4 \ %
msmaau“l,waswnauammu NUAAIN mm}iu"lvm

Price performance (%)

mai

I

31-Jan WoW MTD YTD Commerce

Banking 0.69 3.03 3.54 3.54 Property
Commerce 1.57 3.00 0.26 0.26 Banking
Construction Materials (0.26) 1.35 (0.34) (0.34) SET ——
Energy & Utilities 0.48 (0.65) 0.91 0.91 Energy & Utilities |
Food & Beverage (0.10) (0.92) (1.20) (1.20) Transportation |
Health Care 0.03 1.40 (2.91) (2.91) SET50 |
ICT (0.33) (1.10) 1.12) 1.12) Health Care |
Petrochemicals (0.08) (0.15) 2.87 2.87 Petrochemicals
Property 0.82 2.60 2.29 2.29 Food & Beverage
Transportation 0.38 2.19 0.80 0.80 Construction Materials
SET 0.57 0.50 (0.53) (0.53) 1cT
SET50 0.29 0.83 0.26 0.26 ©5) 00 05 10 15 20 25
MAI 2.11 (2. 14) 8.68 8.68 (% Change 1 day)
sgan"\mscﬁamu 10 sudu s ANdu 10 sudu s1a1aaay 10 dueu
Stock Price Value Chg Stock Price Value Chg fiStock Price Value Chg

(Bt) (Btmn) (%) (Bt) (Btmn) (%) (Bt) (Btmn) (%)
KBANK 149.50 3,507.74 1.01 APCS 5.10 63.87 12.33 TWZ 0.09 3.72 (10.00)
PTT 39.00 2,735.53 0.65 BWG 1.12 314.89 12.00 ROH 4.12 1.90 (6.79)
EA 89.25 2,559.69 (1.11) TH 3.20 245.87 11.89 CHARAN 29.00 1.56 (6.45)
CPALL 62.75 2,287.29 2.03 PSL 15.70 545.03 9.79 MATI 8.70 0.03 (6.45)
SCB 125.50 2,053.81 0.40 TU-PF 1.24 0.00 8.77 TKC 27.75 553.93 (5.93)
BBL 135.00 2,038.38 0.00 ECL 3.34 126.95 8.44 SMK 18.60 2.98 (4.62)
AOT 63.75 1,948.17 (0.39) EE 2.32 741.39 8.41 RICHY 1.43 160.55 (4.03)
PTTEP 129.50 1,631.04 1.17 MONO 3.08 309.28 7.69 TRITN 0.25 18.04 (3.85)
TRUE 4.82 1,549.89 (2.43) CGH 1.76 189.45 7.32 PPPM 0.54 2.42 (3.57)
BANPU 11.10 1,390.38 3.74 INET 8.25 55.51 7.14 DTAC 46.25 1,225.34 (3.14)
f SCB Securities SCB_Secwrities W @ [@) sces @ @easyinvest Page 7
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
31-Jan-22 20 @ 3 (552) (518)
28-Jan-22 (30) 15 13 (24) 15 (675) (516)
27-Jan-22 (23) (5) (13) 11 6 (734) (1,719)
26-Jan-22 16 4) 5 14 (554) (156)
25-Jan-22 104 8 (14) 21 57 (931) (1,818) (397)
Weekly
WTD 20 ) 3 28 82 (2,864) (552) (518) 920
28-Jan-22 133 14 (12) 28 82 (2,864) (2,122) (3,268) 0
21-Jan-22 (135) 87 (25) 3 (220) (1,497) (2,134) (1,238) 90
14-Jan-22 158 180 1 95 31 (596) 1,512 337 (114)
7-Jan-22 256 153 @) (15) (25) 411 793 895 6,840
Monthly
MTD 432 425 (39) 111 (131) (4,545) (2,502) (3,793) 6,816
Dec-21 695 101 1,724 (270) (130) (1,741) 2,919 2,639 (12,299)
Dec-21 695 101 1,724 (270) (130) (1,741) 2,919 2,639 (12,299)
Oct-21 474 926 8 378 (234) (2,271) (2,956) (3,228) 20,058
YTD 432 425 (39) 111 (131) (4,545) (2,502) (3,793) 6,816

& P I o . o
tanAUFNDH91 muma\mna\mum\im'm‘luﬂszmﬁ“lmu

3,421 Equity SET50 futures Bond
2,206 (Btmn) (Contract) (Btmn)* (Btmn)
Daily
31-Jan-22 663 14,279 2,834 (6,169)
Weekly
WTD 663 14,279 2,834 (6,169)
(763)1,005) 21-Jan-22 (4,443) 2,573) (491) 31,359
(2,564) 14-Jan-22 5,278 26,350 5,204 27,359
7-Jan-22 8,483 (52,516) (10,270) 18,636
25,448 30-Dec-21 15,586 30,585 6,046 (1,929)
0 Monthly
) 2,3416,714 MTD 14,359 (9,432) (1,713) 80,673
) Dec-21 23,223 109,677 21,292 54,263
E] 7 Nov-21 (10,982) (77,281) (14,688) 46,126
= 10,753) (967) (2,702)(2,610) Oct-21 15,886 11,874 2,382 10,134
(26,865) Quarterly
4 QTD 14,359 (9,432) (1,713) 80,673
9,173 3796 6,496 3Q21 (443) 6,232 1,282 21,383
‘ /0 2,687 983 22 4810 o4y 2Q21 (46,593) (7,583) (994) 76,603
1Q21 (29,669) (15,635) (2,752) 4,013
(3,%501) 4Q20 13,288 (14,197) (2,654) 16,810
,169) YTD 14,359 (9,432) (1,713) 80,673
- - - - - - - - - - 2021 (48,578) 27,284 6,522 212,522
8 T & 8 85 5 & =B &8 B 2020 (264,386) 133,118 21,973 (35,245)
R T S !
— — o o o o o o o ™M
mMsdaagndazauuaviinasnuavdié uas SET SET50 uazdasdrunisfiansavaasarvaid (1359 NVDR)
O o Accumilate TBmt) | (GET Index) i:gg L1007 (ots) ) | 5
(20,000) ! 1,050 1
1,700 L 25
(40,000) 1,600 1,000 A
1,500 r23
(60,000) 950 1
1,400 |,
(80,000) - 1,300 901 ¥
(100,000) ) 1,200 g5 = SET50 Index (LHS) r 20
1 Foreign Accumulate (1Year) F 1,100 % Foreign Ownership (RHS)
(120,000) +  ===SET Index - 1000 800 ET— 19
A S S S P S $ £ 8 5 5 5 £ 35 9 &8 53 § s
59 F5 353355835585 5282833748828 a
& a o 1 P
Asda/AagnsaasiinaInueavzia .
dadrun1sfiaasavriuaasiinasnuenvanduldaumlasnnisgn 10 dudu dia-1a (gns) gyaa 10 dudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
8.59 10.04 640 29.28 (19.73) (412) 546 (406)
LH 15.12 38.51 377 KBANK 39.22 (2.37) (355) EA 338 BBL (292)
PTTEP 12.90 2.48 321 BBL 25.05 (2.59) (349) SCB 313 GUNKUL (213)
PTT 8.65 6.88 268 HANA 57.45 (1.65) (115) PTTGC 189 CPALL (186)
scc 12.71 0.55 214 VL 70.83 (1.76) (84) PTT 152 sccC (140)
MINT 30.37 2.41 73 KCE 19.32 (1.13) (81) KBANK 151 LH (74)
CPN 21.64 0.84 45 IRPC 8.55 (20.36) (77) DELTA 133 MORE (68)
TTB 27.32 17.02 23 GPSC 2.25 (0.80) (63) TISCO 130 IMT (63)
MEGA 11.38 0.44 20 SAWAD 26.80 (1.02) (61) STGT 125 CBG (61)
SIRI 20.53 15.33 20  BAM 6.56 (2.94) (60) KTC 115 IRPC (61)

* iseanaunsiae SCBS

§ SCB Securities [g) SCB_Securities ) @ (@) 5cBS @ @easyinvest Page 8
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iayanisananasa (short sales)

Usunaju  yasinsanuAase seade s1AAFHA grusvscuinvsaiilea

U UIN 31 u.n. 65 AUSIANNLADTO WIRUALNSEAIUKAN

TOA-R 87,000 2,629,950 30.23 30.50 (0.89) 23.78
CBG-R 527,900 53,639,850 101.61 101.50 0.11 20.93
TVO 317,900 10,013,850 31.50 31.75 (0.79) 20.69
SCC-R 672,100 259,235,900 385.71 385.00 0.18 20.23
VIBHA 752,600 1,830,690 2.43 2.42 0.52 17.94
OSP-R 3,709,400 120,468,550 32.48 32.25 0.70 17.51
THCOM 186,000 1,884,670 10.13 10.20 (0.66) 17.11
LH-R 9,260,900 90,439,190 9.77 9.80 (0.35) 16.96
STEC 1,007,400 14,439,540 14.33 14.40 (0.46) 15.70
BGRIM 790,700 28,267,350 35.75 35.50 0.70 15.38
DELTA-R 294,600 103,009,900 349.66 347.00 0.77 14.95
BAY 87,300 3,203,725 36.70 36.75 (0.14) 14.14
SAWAD-R 386,700 23,290,100 60.23 60.25 (0.04) 13.71
SAWAD 382,900 23,115,025 60.37 60.25 0.20 13.58
CPALL-R 4,917,400 306,461,025 62.32 62.75 (0.68) 13.41
PTT 9,252,100 363,053,675 39.24 39.00 0.62 13.24
CENTEL 493,800 17,334,675 35.10 35.00 0.30 13.05
KTB-R 4,554,900 63,186,240 13.87 14.00 (0.91) 12.85
AIT-R 780,000 4,701,065 6.03 6.05 (0.38) 12.59
KSL-R 334,500 1,243,580 3.72 3.72 (0.06) 12.50
CHG 6,166,800 20,440,568 3.31 3.30 0.44 12.45
KTB 4,345,500 60,314,720 13.88 14.00 (0.86) 12.26
ScC 402,600 155,381,300 385.94 385.00 0.25 12.12
GPSC 1,083,100 85,177,375 78.64 78.25 0.50 11.93
DOHOME 185,200 4,107,350 22.18 22.10 0.35 11.52
DCC 975,800 2,872,758 2.94 2.94 0.14 11.47
VGI 2,923,900 16,155,440 5.53 5.50 0.46 11.25
TOA 40,500 1,219,700 30.12 30.50 (1.26) 11.07
ROJINA 105,100 680,345 6.47 6.45 0.36 11.05
THANI-R 968,600 4,090,688 4.22 4.22 0.08 11.00
ORI 265,200 3,049,800 11.50 11.50 0.00 10.86
SUPER 22,437,400 21,091,156 0.94 0.95 (1.05) 10.64
BGRIM-R 511,400 18,282,250 35.75 35.50 0.70 9.95
DTAC-R 2,548,400 118,415,000 46.47 46.25 0.47 9.68
STGT-R 719,800 20,864,375 28.99 29.00 (0.05) 9.66
TTW-R 684,000 7,934,400 11.60 11.70 (0.85) 9.65
LH 5,249,200 51,241,175 9.76 9.80 (0.39) 9.62
KKP-R 185,600 12,913,925 69.58 69.50 0.11 9.49
BAM-R 1,263,600 25,954,930 20.54 20.40 0.69 9.27
GPSC-R 831,700 65,277,750 78.49 78.25 0.30 9.16
GFPT 201,300 2,719,830 13.51 13.70 (1.38) 9.15
TTB 22,695,000 31,028,475 1.37 1.36 0.53 9.12
INTUCH 301,500 23,213,825 76.99 76.75 0.32 9.04
AOT-R 2,740,600 175,836,125 64.16 63.75 0.64 9.04
STA-R 342,600 10,188,075 29.74 30.00 (0.87) 8.98
BIC 317,300 10,010,500 31.55 31.75 (0.63) 8.82
GLOBAL-R 848,600 16,103,760 18.98 19.00 (0.12) 8.77
BDMS-R 1,296,400 29,139,280 22.48 22.40 0.34 8.71
BCP 323,200 8,994,025 27.83 27.75 0.28 8.60
SSP 348,200 4,349,960 12.49 12.60 (0.85) 8.56
BPP 58,500 984,830 16.83 16.90 (0.39) 8.50
HMPRO 1,954,800 27,890,010 14.27 14.10 1.19 8.42
NOBLE 219,700 1,377,140 6.27 6.30 (0.50) 8.42
AOT 2,544,900 163,388,275 64.20 63.75 0.71 8.39
BIC-R 301,500 9,482,400 31.45 31.75 (0.94) 8.38
LOXLEY 54,000 130,096 2.41 2.44 (1.26) 8.30
QH 4,824,000 11,453,168 2.37 2.36 0.60 8.24
SPRC 2,056,300 19,757,960 9.61 9.60 0.09 8.20
DTAC 2,061,400 96,115,600 46.63 46.25 0.81 7.83
UTP-R 71,000 1,196,380 16.85 16.80 0.30 7.65
RCL-R 706,800 29,472,875 41.70 42.00 (0.72) 7.55
STA 287,000 8,542,550 29.76 30.00 (0.78) 7.52
MINT-R 1,340,200 41,689,150 31.11 30.50 1.99 7.46
CPF 1,600,000 40,400,000 25.25 25.25 0.00 7.40
IVL 735,600 35,105,675 47.72 47.50 0.47 7.40
TOP-R 409,900 21,640,975 52.80 52.50 0.56 7.31
AP 1,444,100 14,789,670 10.24 10.20 0.41 7.24
RIH 10,300 332,425 32.27 32.75 (1.45) 7.19
SCGP-R 509,500 31,902,525 62.62 62.25 0.59 7.13
SGP 110,600 1,447,600 13.09 13.00 0.68 7.10
METCO 1,600 446,400 279.00 278.00 0.36 7.08
TU 1,244,700 26,092,480 20.96 20.90 0.30 7.07
IRPC 5,326,400 20,310,650 3.81 3.80 0.35 6.99
OR-R 1,564,700 38,442,680 24.57 24.60 (0.13) 6.92
TCAP-R 359,800 14,546,350 40.43 40.50 (0.18) 6.92
PSL-R 2,386,700 37,259,010 15.61 15.70 (0.57) 6.82
IVL-R 667,500 31,846,075 47.71 47.50 0.44 6.71
TFG-R 236,900 1,176,316 4.97 4.96 0.11 6.70
§ SCB Securities [g) SCB_Securities ) @ (@) 5cBS @ @easyinvest v SCBS O Page 9



com7
TISCO
TKN-R
CPALL
TCAP
BTS
TTW
VGI-R
SCGP
CPN-R
JWD
MINT
EA-R
SPALI-R
MTC-R
CKP
MICRO
KSL
RATCH
ACE
PTTEP-R
CBG
PLANB
INTUCH-R
ERW
GLOBAL
HANA-R
BANPU
EGCO-R
BCPG
SIRI
AWC
MEGA
BH-R
CK

CK-R
AWC-R
ADVANC
JAS-R
MTC
BAM
M-R
GFPT-R
CRC
TRUE
EPG
PTTGC-R
THG-R
TTA-R
ASP
TPIPL-R
SC

PSL
BLA-R
CHAYO
BEAUTY
PTG-R
GUNKUL
NCAP
CRC-R
TKN
HMPRO-R
ospP
DDD
TOP
ANAN
WHA
SPALI
KBANK
COM7-R
THANI
SINGER-R
MEGA-R
BEM
PSH-R
BCH-R
BEC

BBL
SPRC-R

§ SCB Securities [g) SCB_Securities ) @ (@) 5cBS @ @easyinvest ' SCBS f ]

2,361,200
323,800
1,051,400
427,700
1,561,000
427,300
550,300
285,100
1,050,900
1,655,200
409,900
111,000
965,300
30,000
153,600
185,500
1,092,500
692,300
136,300
708,700
179,500
850,500
513,800
742,900
6,694,400
50,100
362,500
3,952,600
9,925,400
133,200
114,000
402,300
400,000
9,781,100
131,900
7,389,500
97,300
681,300
13,900
106,900
905,400
15,261,600
311,500
586,700
27,500
1,718,400
245,600
180,800
2,037,700
1,583,100
214,900
129,900
139,500
1,039,500
7,282,100
94,800
796,400
63,900
975,100
881,700
4,000
231,300
192,400
2,361,200
287,400
938,600
185,200
341,400
138,100
99,700
1,502,300
134,400
253,500
347,300
565,900
932,700

YaA1NIsULAATO

24,124,900
25,523,000
708,480
147,256,300
13,113,900
9,734,330
4,961,320
8,602,870
26,770,900
29,977,425
5,700,290
32,519,025
148,823,400
9,401,860
6,251,850
4,960,150
223,500
572,984
8,353,475
3,583,468
89,758,100
13,860,900
5,667,425
13,799,375
2,726,856
9,729,190
51,902,700
73,043,770
8,570,700
4,419,750
5,289,631
48,282,154
6,178,600
16,115,300
8,462,950
8,402,610
47,666,646
29,267,200
24,677,862
5,473,975
13,969,840
718,775
1,447,610
31,040,175
74,655,806
3,216,380
33,303,050
1,122,650
15,953,735
917,120
322,587
7,885,516
24,623,590
9,283,900
1,670,030
214,830
14,864,580
50,950,640
1,020,420
27,290,075
460,080
13,794,880
28,621,750
64,910
12,244,300
299,644
8,037,544
6,588,260
140,345,850
14,594,075
1,442,548
6,322,225
4,619,425
12,334,020
1,969,250
4,716,380
4,686,260
76,673,450
8,966,455

sARan 5101AHO drusrvszuiesanilea| % Udunainisanadase
31 u.n. 65 AUSIANIUADTO WIRUALNSEAVKAN

78.76 78.50 0.33 6.61
98.39 98.75 (0.36) 6.59
7.20 7.20 0.00 6.50
62.37 62.75 (0.61) 6.44
40.50 40.50 0.00 6.23
9.26 9.20 0.64 6.15
11.60 11.70 (0.85) 6.04
5.51 5.50 0.20 6.01
62.65 62.25 0.64 5.98
54.47 54.25 0.41 5.97
19.99 20.30 (1.51) 5.87
30.94 30.50 1.46 5.85
89.91 89.25 0.74 5.82
22.94 22.70 1.04 5.81
56.32 56.25 0.13 5.80
5.14 5.10 0.75 5.77
7.45 7.45 0.00 5.76
3.73 3.72 0.28 5.74
45.03 44.50 1.20 5.68
3.28 3.26 0.62 5.3l
129.65 129.50 0.12 5.50
101.69 101.50 0.19 5.41
8.00 7.95 0.59 5.39
76.88 76.75 0.17 5.38
3.21 3.16 1.46 5.37
18.94 19.00 (0.34) 5.31
69.86 69.50 0.53 5.30
10.91 11.10 (1.70) 5.28
171.07 170.00 0.63 5.27
12.19 12.10 0.76 5.23
1.34 1.32 1.38 5.19
4.86 4.90 (0.72) 5.18
46.39 46.50 (0.25) 5.15
141.36 141.00 0.26 5.15
21.04 21.10 (0.30) 5.14
21.01 21.10 (0.44) 5.11
4.87 4.90 (0.54) 5.10
221.89 220.00 0.86 5.10
3.34 3.36 (0.61) 5.09
56.26 56.25 0.02 5.08
20.50 20.40 0.51 5.00
51.71 52.25 (1.03) 4.99
13.54 13.70 (1.16) 4.86
34.28 34.00 0.83 4.86
4.89 4.82 1.49 4.80
10.33 10.20 1.23 4.77
56.76 56.50 0.47 4.71
40.82 41.00 (0.43) 4.65
9.28 9.25 0.37 4.64
3.73 3.74 (0.16) 4.60
1.78 1.79 (0.32) 4.54
3.87 3.80 1.84 4.54
15.55 15.70 (0.93) 4,53
43.20 42.75 1.06 4.50
12.86 12.90 (0.34) 4.44
1.54 1.54 0.00 4.43
14.30 14.70 (2.72) 4.43
7.00 6.90 1.40 4.34
10.76 10.70 0.60 4.34
34.27 34.00 0.78 4.27
7.20 7.20 0.00 4.22
14.15 14.10 0.33 4.20
32.46 32.25 0.66 4.16
16.23 16.30 (0.44) 4.16
52.94 52.50 0.83 4.12
1.56 1.56 (0.17) 4.12
3.40 3.42 (0.47) 4.09
22.92 22.70 0.99 4.07
149.53 149.50 0.02 4.00
78.80 78.50 0.38 4.00
4.23 4.22 0.13 3.88
45.78 46.25 (1.02) 3.87
46.33 46.50 (0.36) 3.86
8.21 8.20 0.12 3.85
14.65 14.50 1.05 3.83
18.61 18.70 (0.51) 3.81
13.49 13.30 1.45 3.79
135.49 135.00 0.36 3.77
9.61 9.60 0.14 3.72
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X0
CKP-R
EPG-R
BTS-R
HANA
BCH
DELTA
EA
AMATA
TU-R
BDMS
RATCH-R
ESSO
UNIQ
KKP
PTTEP
PSTC
RS
BEM-R
MAJOR-R

ORI-R
RS-R
MAJOR
JAS

PSH

SKY
IRPC-R
PRM

KTC

Al

TPIPL
CPN
PTTGC
WORK-R
S

GULF

OR
QH-R
STGT
SHR
GULF-R
CENTEL-R
SHR-R
LHFG
SCCC-R
WHAUP
STPI
TIDLOR
AMATA-R
SUPER-R
JKN
TIDLOR-R
BGC

PTG

NER
AS-R
KISS
ADVANC-R
STEC-R
SAT-R
SCB
THRE
ETC

NRF
DOHOME-R
TTA

GGC
AEONTS
BAY-R
IMT
EGCO
BKI

LPN
SABUY
TRUE-R
AP-R
RCL

§ SCB Securities [g) SCB_Securities ) @ (@) 5cBS @ @easyinvest ' SCBS f ]

610,600
499,800
235,500
69,700
1,001,100
366,700
615,600
516,000
111,900
150,100
12,800
65,400
414,000
201,400
125,500
1,265,400
40,000
153,400
76,800
120,200
38,800
4,509,900
108,800
9,100
2,332,700
137,300
139,500
2,300
116,100
266,500
354,700
48,900
38,300
327,300
634,100
1,641,400
207,400
534,900
318,200
103,100
530,600
1,107,800
4,100
323,900
102,500
78,600
271,400
5,385,900
20,200
76,000
16,400
576,000
463,600
118,700
66,600
59,100
145,600
75,500
358,800
117,600
270,500
126,400
34,400
779,100
12,400
2,000
12,600
220,300
18,700
1,600
69,500
106,500
5,678,000
356,200
164,000

YaA1NIsULAATO

529,325
1,300,690
3,096,720
2,406,080
5,648,050

34,907,425
4,380,300
24,401,000
90,728,075
7,922,280
12,903,840
11,586,860
5,013,350
1,155,770
72,560
4,554,575
53,447,400

468,728
2,242,500

10,371,115

756,000
6,618,850

883,200
2,159,120

736,130

14,915,380
1,614,640

101,920
8,910,914

804,825
8,367,725

38,870
206,658
14,499,950
20,143,750
1,118,550
74,695
16,239,325
15,519,490
3,899,772
6,009,750
1,877,942
15,700,775
3,651,975
1,865,974
1,512,152

653,950
1,326,652

512,303
2,751,000
5,873,590
5,062,746

155,645
2,660,000

172,200
8,222,960
3,361,115
2,497,710

601,080

13,127,500
2,093,070
1,736,500

45,122,600

128,746

754,452
1,027,295

761,500
7,193,525

172,360

366,600

460,925

13,665,900
3,204,200

426,500

350,975
3,219,150

27,667,808
3,615,830
6,835,900

sARan 5101AHO drusrvszuiesanilea| % Udunainisanadase
31 u.n. 65 AUSIANIUADTO WIRUALNSEAVKAN

51.89 52.25 (0.68) 3.66
19.68 19.80 (0.62) 3.65
5.10 5.10 (0.00) 3.63
10.30 10.20 0.98 3.58
9.25 9.20 0.54 3.57
69.84 69.50 0.49 3.56
18.60 18.70 (0.53) 3.54
350.09 347.00 0.89 3.54
90.63 89.25 1.54 3.52
21.60 21.40 0.95 3.52
20.96 20.90 0.29 3.50
22.46 22.40 0.25 3.47
44.80 44.50 0.68 3.43
7.70 7.70 0.00 3.37
5.67 5.70 (0.55) 3.35
69.64 69.50 0.20 3.34
129.10 129.50 (0.31) 3.29
2.33 2.34 (0.54) 3.27
17.87 18.10 (1.28) 3.26
8.20 8.20 (0.05) 3.24
18.90 19.10 (1.05) 3.22
43.15 42.75 0.93 3.21
11.50 11.50 0.00 3.15
17.96 18.10 (0.76) 3.12
18.97 19.10 (0.67) 3.12
3.31 3.36 (1.57) 3.11
14.84 14.50 2.35 3.10
11.20 11.50 (2.61) 3.08
3.82 3.80 0.53 3.06
5.86 5.90 (0.65) 2.94
59.98 60.00 (0.03) 2.94
16.90 16.90 0.00 2.93
1.78 1.79 (0.56) 2.92
54.41 54.25 0.29 2.89
56.79 56.50 0.51 2.85
22.87 23.00 (0.55) 2.83
1.95 1.95 0.01 2.82
49.62 49.00 1.26 2.81
24.47 24.60 (0.51) 2.81
2.38 2.36 0.67 2.81
28.98 29.00 (0.08) 2.78
3.51 3.50 0.31 2.74
49.34 49.00 0.70 2.73
35.42 35.00 1.20 2.72
3.52 3.50 0.48 2.72
1.37 1.40 (2.50) 2.72
159.50 160.50 (0.62) 2.68
4.10 4.14 (1.07) 2.68
5.00 5.05 (1.03) 2.65
35.00 35.25 (0.71) 2.61
21.64 21.40 1.13 2.60
0.94 0.95 (1.05) 2.55
7.71 7.65 0.72 2.53
35.00 35.25 (0.71) 2.52
10.50 10.50 0.00 2.49
14.28 14.70 (2.88) 2.46
7.25 7.40 (2.03) 2.43
21.04 21.20 (0.74) 2.36
9.03 9.15 (1.36) 2.29
222.12 220.00 0.97 2.29
14.38 14.40 (0.17) 2.27
23.00 23.10 (0.43) 2.23
125.76 125.50 0.21 2.20
1.09 1.11 (1.37) 2.19
2.79 2.90 (3.82) 2.17
8.13 8.05 0.96 2.14
22.14 22.10 0.17 2.14
9.23 9.25 (0.18) 2.10
13.90 13.90 0.00 2.09
183.30 183.00 0.16 2.07
36.58 36.75 (0.46) 2.04
62.03 64.00 (3.07) 2.03
171.35 170.00 0.79 1.97
266.56 266.00 0.21 1.97
5.05 5.05 0.00 1.87
30.23 31.00 (2.49) 1.83
4.87 4.82 1.10 1.79
10.15 10.20 (0.48) 1.79
41.68 42.00 (0.76) 1.75
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ICHI-R
JMART-R
CCET
KCE
TQM

BH

DRT
RPC
KEX

KGI
TSTH
ITD

BA
STANLY
UNIQ-R
GUNKUL-R
DEMCO
R
SYNEX-R
AIE

SAT

ILM
SNNP
WORK
SYNEX
SGP-R
CHG-R
KEX-R
KTC-R
AH
BEC-R
ASIAN
FORTH
NEX
STARK
AAV
PTT-R
SA
WHA-R
MCS
SABINA
RBF

U
BROOK
KCE-R
UVAN
SAPPE
TISCO-R
SRICHA
U-R
BAFS
JMART
TVO-R
ONEE-R
ONEE
VIH
KBANK-R
BYD

PTL
STARK-R
TSE

TKS
SINGER
SCI

11
WHAUP-R
HUMAN
SCB-R
SMT
SAMART
TPIPP
AS
NETBAY
RBF-R
TIPH
TTB-R
BANPU-R
TIPH-R
CCET-R
PRM-R

§ SCB Securities [g) SCB_Securities ) @ (@) 5cBS @ @easyinvest ' SCBS ( ]

Usunaju

6,000
2,524,100
46,800
8,700
40,200
17,900
47,300
8,100
33,600
22,900
36,200
20,400
633,600
46,900
58,800
42,100
110,400
12,100
8,100
92,400
224,700
164,600
690,300
8,000
546,500
7,600
11,600
112,300
469,800
797,600
95,700
15,400
1,900
33,100
300
435,900
2,200
76,300
12,100
71,300
70,000
5,200
172,800
42,700
11,600
134,800
15,800
31,500
22,000
9,600
76,700
70,900
22,800
90,800
14,800
22,500
13,700
23,600
1,900
56,200
39,500
1,000,000
481,200
34,800
9,800
15,400

YaA1NIsULAATO

8,594,975
143,784
13,758,625
1,133,200
5,264,400
99,960
137,129
1,480,290
291,720
122,421
361,144
213,130
150,300
34,200
17,552,720
178,018
64,380
1,202,700
72,414
1,096,110
154,470
549,190
523,990
1,077,050
267,240
2,111,616
1,148,610
3,541,250
1,085,700
1,490,440
200,860
154,710
1,654,830
1,006,656
418,080
27,056,400
92,000
1,858,100
110,960
248,560
2,128,980
921,821
765,696
6,870,125
107,800
46,860
3,260,350
4,490
857,355
59,950
4,049,350
381,150
791,430
774,790
53,560
25,886,500
759,070
278,400
603,464
40,132
449,530
987,200
19,040
1,269,860
290,690
307,800
11,410,950
75,270
146,450
56,718
483,690
45,350
1,064,060
2,845,225
1,370,000
5,293,200
2,505,400
28,444
90,540

sARan 5101AHO drusrvszuiesanilea| % Udunainisanadase
31 u.n. 65 AUSIANIUADTO WIRUALNSEAVKAN

52.25 53.50 (2.34) 1.71
2.90 2.98 (2.53) 1.71
72.00 71.75 0.34 1.70
48.22 48.25 (0.06) 1.70
141.52 141.00 0.37 1.68
8.40 8.35 0.60 1.65
1.37 1.38 (0.63) 1.65
24.51 24.60 (0.37) 1.65
6.60 6.65 (0.75) 1.65
1.40 1.42 (1.58) 1.64
2.13 2.16 (1.59) 1.64
9.27 9.30 (0.36) 1.61
187.88 187.50 0.20 1.58
5.70 5.70 0.00 1.57
6.95 6.90 0.78 1.51
3.80 3.80 0.10 1.47
7.40 7.40 0.00 1.46
29.92 29.75 0.56 1.46
4,05 4,14 (2.28) 1.44
23.17 23.10 0.32 1.40
19.07 19.00 0.37 1.36
16.34 16.20 0.89 1.35
22.88 23.00 (0.51) 1.33
29.75 29.75 0.01 1.31
13.10 13.00 0.77 1.31
3.33 3.30 0.99 1.28
24.49 24.60 (0.44) 1.28
60.23 60.00 0.38 1.24
25.79 26.00 (0.81) 1.21
13.50 13.30 1.51 1.20
16.60 16.50 0.61 1.17
19.10 19.40 (1.55) 1.08
17.91 17.80 0.61 1.07
4.48 4.52 (0.88) 1.06
2.54 2.50 1.60 1.04
39.20 39.00 0.50 0.99
11.50 11.70 (1.71) 0.97
3.40 3.42 (0.58) 0.95
14.60 14.50 0.69 0.93
21.43 21.50 (0.34) 0.92
18.96 19.10 (0.74) 0.91
1.96 1.96 0.11 0.88
0.96 0.97 (1.03) 0.86
71.79 71.75 0.05 0.85
7.00 6.90 1.45 0.85
24.66 24.90 (0.95) 0.85
98.50 98.75 (0.25) 0.84
14.97 14.90 0.45 0.83
1.97 1.96 0.35 0.82
27.25 27.25 0.00 0.81
53.07 53.50 (0.80) 0.80
31.50 31.75 (0.79) 0.79
11.10 10.90 1.83 0.79
11.07 10.90 1.55 0.77
10.30 10.50 (1.90) 0.74
149.81 149.50 0.20 0.74
17.78 17.80 (0.13) 0.68
24.00 24.00 0.00 0.64
4.48 4.52 (0.96) 0.64
2.54 2.56 (0.78) 0.64
14.27 14.80 (3.58) 0.63
44.87 46.25 (2.98) 0.62
1.98 2.00 (0.83) 0.61
16.56 16.80 (1.45) 0.60
4.10 4.14 (0.97) 0.59
13.50 13.50 0.00 0.57
125.67 125.50 0.14 0.56
5.09 5.l (1.25) 0.51
6.51 6.50 0.14 0.49
4.14 4.14 0.00 0.47
20.50 21.20 (3.32) 0.47
23.87 23.90 (0.13) 0.47
18.93 19.10 (0.87) 0.46
72.03 72.75 (0.99) 0.42
1.37 1.36 0.74 0.40
11.00 11.10 (0.90) 0.38
71.99 72.75 (1.04) 0.37
2.90 2.98 (2.60) 0.34
5.88 5.90 (0.35) 0.33
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Usunaju  yasinsanutase sARan s1MAHA drusrvszuiesanilea| % Udunainisanadase

31 u.n. 65 AUSIANIUADTO WIRUALNSEAVKAN
AEONTS-R
UBE 205,300 476,296 2.32 2.32 0.00 0.31
HENG 54,200 242,998 4.48 4.58 (2.11) 0.27
ITEL 8,700 48,720 5.60 5.65 (0.88) 0.19
BAFS-R 500 13,625 27.25 27.25 0.00 0.18
XPG 355,800 794,916 2.23 2.24 (0.26) 0.16
ASK 1,200 58,100 48.42 49.00 (1.19) 0.15
SC-R 59,100 225,762 3.82 3.80 0.53 0.13
SCCC 200 32,000 160.00 160.50 (0.31) 0.13
JWD-R 4,800 96,960 20.20 20.30 (0.49) 0.10
BCP-R 3,300 91,725 27.80 27.75 0.16 0.09
AIT 2,500 15,080 6.03 6.05 (0.30) 0.04
LANNA 2,700 44,750 16.57 17.40 (4.75) 0.04
BOL 100 1,500 15.00 14.90 0.67 0.03
AMANAH 900 4,320 4.80 4.84 (0.83) 0.01
IJMT-R 1,400 89,250 63.75 64.00 (0.39) 0.01
SMPC 100 1,310 13.10 13.10 0.00 0.01

. aaraudansweunvlsanalne uas SCBS Investment Research
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. A

gsun1sdazneiuuadiiuinvis
1. sieviunisda-araviuaaciusuis ot Suii 31 u.a. 2565

ﬂaeju%ms sznn Suint'lenn 521 8n1s'leun/
uannIwel /Auina (um) /A

APCS Wan3 1n3e9Ye UssReAgnIyaU uaniliey 28-01-65 1,383,900 4.62 6,393,618 da
CTW ue L2-24u 9 uailiey 28-01-65 7,000 8.15 57,050 e
CTW e {Ine Iszwor Wualay 28-01-65 5,100 8.15 41,565 da
DEMCO uE S @sananlng Wuanlay 26-01-65 1,000 3.74 3,740 da
DEMCO uE Fnn dsanauling Wuslay 27-01-65 1,000 3.64 3,640 dfa
DEMCO ue Fnen dsanaulng uailiey 27-01-65 200 6.60 1,320 i)
EMC U AUTHE RULUTIAI Wualay 27-01-65 17,000,000 0.26 4,420,000 da
EP ue ans dugdana Wuanlay 27-01-65 130,000 6.10 793,000 da
GLOBAL wIE N5 {FLIUINA Wuslay 27-01-65 500,000 18.40 9,200,000 dfa
JMART ue Lany guuinen ualiey 28-01-65 1,500,000 53.78 80,670,000 4
SCM wEM Argaundad aulans lusdyuaavanaiagdariu  28-01-65 66,600 1.70 113,220 ERtd|
TEAM ue Ypswus Indaddaed Wuanlay 26-01-65 484,200 4.45 2,154,690 da
TEAM une IpsWus INdaRbGae Wuslay 27-01-65 200,000 4.48 896,000 dfa
TEAM ure Ipsus Indasiae uailiey 28-01-65 496,400 4.64 2,303,296 da
WHART wwaMm fenssal tlarfadgna WENSR6 28-01-65 500 11.80 5,900 da
WHART e Havanl sfunod WANSR6T 28-01-65 2,000 11.60 23,200 da
WHART wg ayimid gATANA WENSHE 28-01-65 15,000 11.70 175,500 da

52U da 107,085,469

218 170,270

ana 106,915,199

2. uaada/auguazan 12 idaunaviuiiatnialanisitasizviaas SCBS

GLOBAL
0 — T — T T 24.5
(‘000 shares) (Bt/share)l >3 ¢
(500) 1 - 225
(1,000) - 215
r 20.5
(1,500) 1 L 19.5
(2,000) A Cumulative Net Buy/Sell [ 18.5
Avg. Price - 17.5
(2,500) - L 16.5

Jul-21

Feb-21
Mar-21
Apr-21
May-21
Jun-21
Aug-21
Sep-21
O¢-21
Nov-21
Dec-21
Jan-22
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XD

BTS Bt0.15

XR

POLAR 1:2 @Bt0.01

14
XD
SCB Bt2.63
SCB-P Bt2.63
PD
KTIS Bt0.1

21

28
PD

IRC Bt0.8845

1
Decreased capital
HYDRO
Share listing
ADB 65,999,942 Shares
BCPG 55,860 Shares
JCK 32,931,554 Shares
JCKH 22,160,664 Shares
8
XD
IRC Bt0.8845
TAPAC Bt0.01
XR
VGI 10 : 3 @Bt5.00
Xw
VGl 1:1

15
XR
BC 5.1:1 @Bt1.80
PD
1DIV Bt0.25
LPF Bt0.1719
TDEX Bt0.3

22

ANANWUS

2
9
XD
METCO Bt14
XE

D-W1 1:1.2 @Bt3.3333

16
Funayd

23
XE
TAPAC-W4 1 :1 @Bt9

XD
TSC Bt0.6
Xw
JUTHA 2.5:1
JUTHA-P 2.5:1
PD
NV Bt0.35
10
XD
PTTEP Bt3
RAM Bt0.2

17
Xw
EVER 3:1

24
PD
BTS Bt0.15

4
XW
EE 2:1
PD
UV Bt0.016

11
XD
DTAC Bt1.05
THG Bt0.4

YGG 2.90322581 : 1 XD(ST)
XR
YGG 1:2 @Bt0.50
XW
YGG 4:1
PD
FPT Bt0.34

18
XW
EFORL 5 : 1
EFORL 2 : 1

25
PD
METCO Bt14
OISHI Bt0.5
RAM Bt0.2
SSC Bt0.34
THG Bt0.4

XD - Cash Dividend
XD(ST) - Stock Dividend

PD — Payment Date
XR - Rights for Common

§ SCB Securities SCB_Secwrities W @ [@) sces @ @easyinvest

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension

V¥ sces()
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S¢5 aiaﬁ

gqudanlunazarvdscine
Aqu2dsHgAanazaancvlssine

wssAalan O gislaiuwna GDP Q4/64 Tawiay 0.3% 2zaaasuiintnsiziaiasaussuna S1dnudfauisgnan
g1slsna91udn wladuainanunaludssind (GDP) aavilseindaundnglslau aenadiiias 0.3% Tu 4Q21
ganAaavALAsANANsaluasinIas1e Taatzaadasannlasnasudenenad 2.3% asunsszinazaslass
1A3a-19 aavuglafiasau Husamaivinly GDP lasunadrdadsudianas Taaanizatisfoiaasud - Auln
LA&N (31 u.A. 65)

O Junad2i PMI ananisnan-niauinisdzaad lutdauu.a. s1inousidureanadu (NBS) sna91uin
duflinnisdhadadta (PMI) ananiswdadiudiasunzsséu 50.1 luidauu.a. nszdu 50.3 Tuidaus.a. 2564
drudail PMI anaudnisuagiulutfaun.a.adnsedy 51.1 dgaadiavannseau 52.7 lutdaus.a. - auTWaav

(31 u.a. 65)

(1) syﬂumum'mmauuwus‘inmmauu a.anavdluidaui 2 udvaandanlnintiay munmunmusguum
mﬂutﬂmwﬂ’tmuun qumauumaowns‘iﬂﬂmﬂuﬂsvmmauu A. ﬂsnmaotﬂumaumaammanu 1ilavannaan
Nmm‘ﬁ‘a‘imm 19 Aindu s‘mnawmﬂamﬂinﬁmomu wsauﬂsnamn’nsﬂ‘swmum'\mﬂauuwusiﬂﬂLﬂuﬂ'sausn‘tu
72U 8 tiau TavIUTEYIN Mumwmﬁauu‘uaomnLsaumuamﬁnmumaamumu’tﬂ eﬁomﬁuuuawaownﬂnﬂmu
fawn TinAsHgAaluae 6 LHau1InLn anad 2.4 3nanifiaus.a. wagi 36.7 aaluifiaui.a. - Sulniarav
(31 .. 65)

AAALIU 0 maaméaw‘fgdausi’n,l,?ﬁaﬁi'nﬁal.ﬁnuﬁuanaLﬁu‘wa"ﬂq ‘lug’nsﬁamuﬁmmmﬂ%asmLﬁum'lﬂjmain“luﬁ’uﬁumf (31
u.a.) asandnasnunanainils ndvanneaaarfwstiuuazszdugedalusaunin 1 hiflafudns dulumain
mnnsuuammmsmmwﬁmmsnmoam"'ﬁ (1) azdfududasnaanidalunainnaih duiiasdanudasiduda
dratinaaans ﬁan]usm Faanuadaulmuasaaaarfflavisuduanaldundn 6 analunznidu anas 0.64%
une? 96.65 wiaduil — IQ Biz (1 n.w. 65)

AMaadaed O Juaifudunaduindgs (WTI) aatadasasnilauinluiuduns (31 u.a. ) uarwedunit 17% aaaaldiau
.. Tmﬂ"lml,swuumnmsmﬂmsmmmmmu’mu‘iana%wﬁmmrmm dulasunannaudaudonionisidiag
senivdsving ail Jeyauntindudu WTI genauifiaud. fa. Windu 1.33 aaaads wia 1.5% fati 88. 15 maams/
11§58 wazdliudidu 17.2% Tuifiauy.a. muamuzy'\y'mummusum (BRENT) dvuauihiaud.a. Windu 1.18
aaaals wia 1.3% e 91.21 aaaars/usisa waswedu 17.3% lutdauu.a. - IQ Biz (1 n.w. 65)

>

0 Jygvavdraaiaihaasnldauinluiuiuns (31 u.a.) Tmr;|mmmwuﬁamnmsmunaamu‘uauﬂaLnam“L's
viaa:nnswmmaasaaaoamouun"lumammum uanand aarunsalfoiaiaalugiasudoduiadanyuuseda
maam‘lumu funinedidaande oil deyaumaveainara COMEX (Commodity Exchange) gonautdiautu.g.
Windu 9.80 aaaans wida 0.6% flatd 1,796.40 maaais/aaud - IQ Biz (1 n.w. 65)

aAAKU 0 suflanTaudaaravuiinasnilaneduluiuiuns (31 u.a.) lasantinasnuindaudavunguinalulad
'ImuLawwmmumwanﬂmamumammwomumw 10% uaavlmsumsﬂsuquumunmwmaomumnunamswm
uanani mmmﬂa"l,mLL'swuumnmswwuwamuiuaa douflu 1 u 30 nanniwaladmwaduianTaud dud
Laauammunssumﬂauﬂﬂmm 35,131.86 qa windu 406.39 36 u3a +1.17%, dafl S&P500 fla7 4,515.55 @
Windu 83.70 am w3a +1.89% uazdufl Nasdaq flati 14,239.88 3a windu 469.31 an wia +3.41% - 1Q Biz (1
N.W. 65)

dqul2ndasugAanazaainluilszina

wsugnalug - O nadududns hde' Juil Sulduauazadowla 4 i gnfouenudiindouad 1 aw. Ssllatinadududnd
uan 28 audng auavadona 4 Munanihae naflulaeiy wuslilanduarsninilasdussuudidauniliain
fu frutinsauau 13.45 auau nausaidafide 2.25 S1uauLaEee sgumiauwumumawa 200 1 12
105 1 n.w.dudiendu widladasodud 7 vunahaseiulaaguide sAryBuanassatiasaniantuaiedudn
sia'lyl aazussenmaiuluinseduiuliatrodndn - wwdfind (1 n.w. 65)

0 thdudran dvaannzanu duduiiduilanesatilae fdnuAsHgAaadInnssu (sda.) tawain
LLuaiunmﬂuwawamamamnisu wialdufila 1 65 a”mmﬂﬁuwu‘uu Luaamnmﬂmwm'sdaaanmao
mﬂaﬂamnﬁumuommuimm Tnatfiay 5.a. dAdLENRT aﬂmsumn 102.59 ANty 6.83% nuanne
whenAuaasilnau ua"wmﬂmmmumumauﬁ a. 1l 62 Maglusydu 98.81 fmLﬂumonaumﬂmsuwssvmmao‘iﬂ
ia-19 aqwaimauwia Wil 64 windu 5.93% mnmammnu‘uaaﬂnau ageAiansn1sldinden1sudniioll 64
1Ruatn 63.73% RIFyanatAsHgAanIAaa&1NIINARUUNULNAEN - LAATHE (1 A.W. 65)

& inzhniutila-wdn-1a3a surasuvivdseinalng (sUn.) WWaiwadn vuiTuudanssuiAsegAalutfauu.a.,
2Azaaadling Taadasfanududage, Tayninsnan wariaia-19 HuAanssunsAnazusnIsu Tinanag
119 12U T39UsN SuaIug mudawﬁmumsmimsuwansmn uaush‘nammﬁomwaawﬂ‘sunaumsmsnawunﬁum

wihAunaulada wuirdvaidedadludasusn uadunsasfiudaiu uasdnanisszuiazasiaia surkiana
davfnauganunsalnsugauzinaansnaaluaivealyl - &I (1 n.w. 65)

SET O aaranannIwe ﬂm‘msvm‘u 1,648.81 3a windu 9.30 34 (+0.57%) yad1n1sdaune 68,340. 82 d@uum N3
°ﬁ‘a°1nrmu mﬁuviu"l,mumaau"l,m‘tul,l,mumnmaamu Tmumjumsumumam 1,655.48 3nm Llﬂuiuﬂ‘l.lﬂ'lﬂﬂ 1,646.88
an - IQ Biz (31 u.A. 65)

Aunneifdinaa asswwnsaanﬁjﬁamﬁﬁuiﬁumaﬁssum "a3dIna-Ineu" danan "vinlvida w‘auﬂsu uaoamﬂm" Lel 5 ngu
D £

vinngfduruulseant asaurquane "insa-ua-ArAodutiau-sia-wanauunu” 61y "andd" Suesannd
AQMINENUTTagIuNTIaLAYEaLaY winriulangalui — ngatmwesaa (1 A.w. 65)
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fgqd2ndsegianazaanalulscive (cia)

BPP & BPP ldiAnsasTsoInvhimaTuladifufiasdowindan (HELE) andgiaugy uduatbszuniionrsanlselnihaue
najandy 3-4 da malladallihivasnii 1-2 Ga druwavaunyuiiauiiquainlasensadu-taauin Taiiuy
ulaninil 2568 ‘laauti 5.3 Wutungineg uavsraaruiuinge lunaau BLCP-HPC — viuviu (1 A.w. 65)

DOD < DOD ?‘?\‘mmumusiﬂﬂmmﬂsﬁuLLau'm'muw\WTﬂanuﬁoimm 19 szana WIAKUTIITLIINILNUALNEFIUFNAT
sl L@9YiNIY 180 A uLM UNAANIRUAT LULATNNUNUAUSANT IRFUFIUNAAUENEAAIATINA Juray
Warun 10 Tusdnsins "laa-1aad" duae Q2/2565 1 — viuviu (1 n.wW. 65)

ECL © ECL "ayzn Isewor" tnamnaoulasuna 1/2565 whutlaunniibu amwuwasmamﬂa‘tm‘luﬂ 2565 7 30%

wiauazseay 10,000 8 uun aan NPL 7 7-8% aansiudu "snagd” fndnsa EV Wiaddasduda wasidumin
wenaduidaininmadausasaiag — Auiu (1 n.w. 65)

HPT 0 HPT uiindanfiala 127 duun duaainasudaandediaunsngian Wanuldvwnd "d32550 1inidad
Tana" aviAnivgsAatlanadala Juaruisiundugasind 25-30% autihaaau1aia 20% wianwiin
wsaLuasnadndual Stoneware — iuiiu (1 n.w. 65)

IMH © IMH wsausufianininia-19 anusenailutsadszandu wiu 70% selaainaule Wuae wazilseduianau
Muumsautwmu amadaulanyuiguunldusnisnii 250,000 au Tull 2565 wsanadusalangy 1.2 Wuauun
mm"Laaau — Yfuniu (1 n.w. 65)

NRF © NRF ﬂs"mﬁsnmmuﬁumswumaﬁmmum ﬁonmmuauamgmﬁsmaumw ifanNan ymmﬁao &519 WAK
mm%mmwﬂamuuamﬂauu wiantdanvwusiinssindariu wianfvussnaiu B Liun ”wﬁaﬁsﬁasao‘fmmausi
W& uaraslnasuieas in B Suiinmani'ls — viuvu (1 n.w. 65)

SNNP & SNNP Suauazadonla 4 - illa "Test&Go" nyuzanuians dn "$1531 2dsianna” duiil 2565 s1a'laia
20% annilnau anfisvdwasagndrueadl wouduminyadu ivingudegus Tnaduiin — usiu (1 n.w. 65)

SUPER © SUPER @i AC ENERGY findluaidiundsorunaunuluflddilud windau 49% Tasenistaarsuisuluy

Haaun ANdIN1sNAnsIN 837 wnziae Aatiluyarinin 5.5 Wuauun wivasTe Strategic Partner in19siu
WorugsAalse T ndsounsvaiadlunandssindaidauluaunae — iuru (1 a.n. 65)

UAC © UAC dnmuenagsialnlsatania 595186160 15% wae 2 Wua1uuIn fHrudinar 400 a1uun /el
wilnaanfiznsass Bulnaseletld doiih 2 1 uee 50 aandl sulaanadaiwdsnas RDF liwusinstua1d aa
fatau 1-2 ol ia1alWihTse Wi auauinssuy wiansasaaTselwihguu-aag — Wuu (1 n.w. 65)

X0 & X0 Usgaraou 21 n.w.i8 fednnasull 64 auiia 518161 10-15% wuun'lswe 30-40% nrvunuil 65 IR
ilelatadn 10-15% navaatnasuiu-aanndnfaailng 5-7 578075 da 200 auun dawniasdnslun
UFuilgeTseonu-aenelateaswinluiwailan — viuu (1 n.w. 65)

ZIGA © wasa ZIGA idenvinsuasnu 103.10 auuwm uanladasiaamuiiasiinaasd Winzasmevindulussazen
Usziduahaa 200 1e3ay Amaansasuseleatitvsatiias — viuu (1 a.w. 65)
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unitaszriuil
Company Update
w332 4Q64: aanalsznaunisuiudiddu

un'lisrus1an1sHLEaE 1s1A1an1sain1sUné 4Q64 uav
AH i 291 au. n3962 YoY usmindun1inszian 132% QoQ
Tagldusvriuyuarnnisndauniatiiuviululdsavdinauay
uardamulndusvannrHaunanaunnsnisdana1id aausii
AsaiivuluTdsanaarazaadiavdutiasunainilaun
aauaaudil fA115uae AH duu hinddudiudusaiiaslu
il 2565 Tmu"lmsumsaﬁuauumnum‘iﬁuqmmunssuﬁ'tﬂu
uInuazAdvdfalui valuation Liuweii PE 1l 2565 sz6iu 8
Win dndiaeaaluadai 10 111 avsnée OUTPERFORM
saasaihvung 28 uin/iu

W357 4Q64: mﬂwaﬂsunaumsﬂ%’m‘i’aﬁﬁu QoQ 51a1anTsal
A1lsand 4Q64 uag AH 7 291 au. tAndufA1INsEInn 86% YoY
uaz 24% QoQ win'lisiusnanishtar Alsdné 4Q64 avaylu
5TAUNTIHI YOY uatdinduiInsglng 132% QoQ Taalsauseniuu
annsaauIadiugsAnadadudiuauaud OEM (52% 2av
gaaug) laaudadndvaincauaaraninsnisaanaiiludiay
A.8. uazasAadiunudrmingsasudludseinalnauasuiaige
(23% wasuanune) Alfudddu Wellu 4Q64 sanmsudnsaaus
aavdssinalnatduie 2% YoY uag 29% QoQ ’Lummmlnavmmﬂ
saausdaralulssinauasuaidatfuia 2% YoY wastAuduni
nselnn 172% QoQ udvannfinisdananuluthoifausi.o.denane
d.a. A unsugsiandaduadrueruausd OEM Tutdsaina (20% uavg
gaa2NL) 151AIAIINITALTUIIUITARULAAY YOY uay QoQ twig
lafunansznuansarunsalznaueaudidoiaduaaiiiasiu
8151 1ndvaviszunanisatlsdnall 2564 wasis191 930 aw.
Muduativuinain 142 au. Tull 2563 AH azilssnidna
Usenaunisiun 28 n.w. 2565

Alsazindusaidasluil 2565 aaiiarlsinfanduia

20% 1uil 2565 TaaldfunssadugyuannuinliuaasInassui
Lﬂumn‘Imummmmimuammswawmﬂummaoﬂi“mmmum 1.8
fUEY WiNDY 7% YoY an 1.68 audulull 2564 wazdrdodan
i 151A1a31Als 1Q65 2ay AH azagluszaunsee YoY
weifidu QoQ wm“mm"Lia"ﬂsnmme.luamoﬂ'mauiu 2Q65 Wia
ummmmammeu.'un’(,vmmmusans”numLﬂusumumumian
Aayar1s 1.0 Wuau./1 yﬁa ~5% wavaanunauay AH A'ls
a1adl upside wnaaasAT lstusuanHAadauilnidanINAe AH
aradgatunIsalznaurauddlugisdasdonvdifiuca’ly wed
wTiuazadnaialu 2Q65

AH (OUTPERFORM)

s1mautladuusu 28 un

d%’uﬁﬂﬁwﬁﬁunsvuams‘lﬁ EV aatafinnuddiatieddy
wansmumawwamﬁumumuuum 12y AH Teafigtuauiannnis
wWanuriuainsasuatadiiuniaduindaudliaiaiagausd
fuadaralu (ICE) Tugsaaud Wl (EV) vsauasinnisly EV
Tulsznalnaagiafuidadansziuannnisadudyuaasizuia
uazildaddaysianisatsand niuHandudiuauaues da ang
ﬂsum‘tviLmnumﬂﬂauuuﬂmmnma nAsdsELiuaad
AH uuammﬂmumumsaauumm%m;‘uwansvmnimumsamnms
waauldld EV ludadrudaaninn ~2% vavaanuna s
nsﬂmunwswamﬂuaauwmamnLtau*ﬁumuuaa‘uusﬁiamaimsu
EV udludszivnalnauaze Isdaguay widadruaanmadeiivas
wemaInasinduluauina

Valuation siuwwe Tuzie 3 Lmaummum 57A1%u AH d5uen
dunuad 21% Gn31 SET mwu'uu 2% ama”l,snm 157429731
valuation 2av AH Tawwe Luao:nnuu AH wsa PE 1 2565
s¥éy 8.2 win deflvanindnadaluadinszazaiv 10 it 150
itlsnéiy OUTPERFORM & wisu AH saasnaniluung 28 un/
Wu (a8n9ae PE 9 1)

syl tlaviniaelng
Tndieszinisasnuiladafiugiu
MUNINNTWE

0-2949-1002
raweenuch.piyakriengkai@scb.co.th
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Earnings Brief
4Q64: An'lsauaa; dastduilunacauunuinaula

wailsznaunis 4Q64 (+2% QoQ, +54% YoY) aav ASP
duldenuaia Taaazvinudesalaaiuianinnanas (ueds

udounsv) QoQ (FannAaavAuyaninIsdau IanINNSWel

waaaaiuitanas) s1e'lailuldarunaminianas uazda'ls
AnduaINungetiu Waldauudsriudnsinisataduiluna
86% 15101071 ASP azauduilunadiusueia 2H64 anunru
0.20 un/yu ﬁm’i“.luﬁms‘u@uﬂuwamauumuﬁﬁmu‘la‘lu
56U 5.35% ﬁ'momtsmm OUTPERFORM #115u ASP uaz
wasunnldsianiluniaduil 2565 7 4.4 u'm/v;u (10.6
wihaavidszunainis EPS il 2565) wwsizaianisaidansidu
flunanauununuiaulalusedu 5.4% d11su 2H64 uaz
9.5% g1u5uil 2565 nwsauduianianivgsnaluulu

roaa o

Aunsneitida

4Q64: A'lsifluldeuaia m"l,samﬁl,ﬁ'wﬁu 2% QoQ (+54%
YoY) § 201 au. Tu 4Q64 tfuldauvi SCBS A1a s1a'lad AN
wanitanay 11% QoQ ‘Imuummmmmnuammseﬁamu
Manmswmaaﬂmmu (lasyutigydua.) maﬂaa 8% QoQ § 7.8
niluay. uaus{auummsmmmmmwmmamao 4 bps QoQ sm“Lm
Asssutiisnaug (IB uazaisusuis&uning) anas 24% QoQ (+
10% YoY) Arlsanduaenutindu 105% QoQ (-18% YoY)
dasrdrudunusasialadanag 4.55 ppt QoQ (-10.37 ppt YoY)
Taafdatiau1ann opex Nanay

amadnsdutlunanauunuitaula daldauudsiudanais
Aadutluna 86% t51a1a31 ASP aganaduilunadiniueia
2H64 F1uru 0.20 wn/vu (vinduean 1H64) Aatfludnsduiiu
wanauunumingulalusedu 5.35%

ASP (OUTPERFORM)

siaauilatanusu 4.40 un

a1aA115il 2565 deundvins 131A1031A7151 2565 agfang
wdounse usaamisalanundnausntfanitazanas 10% annil
2564 (+135%) dofluilidilsduiataneu ldRuNGg U
mmnwﬂamwanmwmaaummu ("lm’mumfma )7 8.0
wiluay. (\WAaudu 8.5 wiluay. luil 2564) LLanuLmemmm
CRVREA QI vdasiAtAaniaduaail ts1A1adnele
Arsssuifiaudug azaglusedunsedd (Wiaudy +95% Tull
2564) Taa'lasunisadudgyuarndasdiusigladisssuiiiouann
§3MUIMSIUNTNAN LU 11AanIsalaundnaysnedanin
ATlsNITUAINUAZARAY LTHaINAIATIARIAYUATAUNIUNIA
au LﬁalﬁauuﬁﬁwuﬁmswmsdmL@uﬂuwa 85% L51A1anITalIU
funadruiul 2565 0 0.35 unn/vu datfludnsiuiu
Wamauwnu 9.5%

AY151 A9 OUTPERFORM 15179A 9151 é9 OUTPERFORM
g1y ASP iwsgaansaidasiduunanauununiigulalu
386U 5.4% &1y 2H64 way 9.5% &1%sul 2565 wiaudu
TamanuasAalnlluunsweafdiia au19'lsAnin t5d5usan
vhvaneaeasg 4.4 uan/vu (10.6 winuaviszunanis EPS 1
2565) ilavanndasugiunldiunisdsadusiaidvingun

deAuAlsnAIaIazanasluil 2565

Andun daawus, CFA
Tndiesinisasnuiladafiugiu
MUNINNTWE
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kittima.sattayapan@scb.co.th
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Company Update
finls 4Q64 imainazddu QoQ axviaulusimiuua?

s1@11ju GGC USuditiuuse 23% Tudauiiniunn dnin SET

-1% &zviaudisyuuavidvuinaavaaiacasiniluladiada
Aindudousinatvil 2564 aunasnryagedatdulu 1Q64
wa? 1smavisaiudsuduuseidutil avannnisuaiediu
Tunaraluiladidaludssindadoasguusy i1l GGC
w‘ium%m‘isamuﬁé’m‘nn'\s‘hfri"\ﬁen-\swa“mﬁuo 60% +
uanmnu %’gmaua“lnﬂ%uammuwaumﬂmnumae B100 1u
u'mumsnaaoa 7% Tuiéiaus.n. 2564 ummmiu‘lﬂﬂu'mu
Grafaiisid uman B100 Tudasru 10% Tuareduq dada
nsceiusIAiuluse urdu da waisznaunis 4Q64 dasrma
Maziiuia 34% QoQ usdvavanasy 42% YoY ise il
wrazazviautusiajullaaudnsunnua foifutsndeaatsn
9 NEUTRAL #11%5u GGC srasiatilhuung 12.4 uan/iu
#1949 PBV 1.2 w1 (il 2565)

fi'l“l‘ssmﬁauﬂ%uﬁ'sﬁﬁu QoQ 1saainAlsgng 4Q64 229 GGC

ALiUTe 34% QoQ § 328 au. waaaad 42% YoY LilagannuiEn
fidlsafanduruninlu 4Q63 (486 au.) luaagiainindls
f6anlu 4Q64 azanavatvuNALdaLiiay 165 au. L51ﬂ1mu1n115
Unfiaziiudu 116% YoY uay 28% QoQ tws1zu1siuuasgsia
unndiuaanagas (FA) udounsounndu

gsAaLNaLadINDS: ﬂaﬁ”ué1ﬁmmﬂ1uﬁum§'auﬁﬂs 4Q64
151A1aIA1sangsAa ME (luladiiaga B100) ag ANty 43%
QoQ LWiuiwmwamnm%awu ﬂoamuu‘lv‘ adjusted EBITDA
margin Winduann 3.5% Tu 3Q64 § 5% Tu 4Q64 wadfesinnia
Aadalull 2563 7 6.8% Taﬂummmmmnmsummumuusa
wavsunuinafuge eﬁoLﬂummmm‘mamswms‘lﬂmaamswam
22915991 ME d5uanasgseduliiay 60% NnnAadnly OM64 7
64% audasmslulafiaalaiunansenuaininasnisdananii
degneaunataadlutdaun.o. 2564 uaznisdiuaadiunaunia
WoAuzas B100 Tuiniiudiiaaasann 10% g 7% luisiaus.n. 2564
sIgsannudigauay B100 g Tuzazdsiaianaddnuidu
AafanyuliIgnnse'lin <30 un/das wanisatiiuaiuuasssia
ME "l,msnmsauuauumnmumaswmwammmnav’uasu (8%
2a913u1aun1szne) Audounse devinaagoaaiiudseianisal
US$613/6u (+97% QoQ)

GGC (NEUTRAL)

staautladunusIu 12.40 un

ﬁ‘sﬁmLWmﬁuaanaaaa" Alsanas QoQ wsizugadan
1199 571A 288 ua9 mixed chain FA tWudiu 36% QoQ gsveu
mam"tusan 5 14 US$2 A423/61u Tmn"lmuswuumnmnmn
(sTuwdalulaudyu) Afed uazaudaInIsnanfauaivin
Amnudgzatauarguauiadiuyanadnuiunin GGC Liduise
"Lm"’s”uﬂsziuﬁﬁathoLﬁuﬁmnuuﬂﬁmfmmnﬁ’(u 4Q64 1aud
guauIAnIsrgadaniiigIulIu 15 Jutiatldaudisg
U{Asenua915997u FA dotsiiainasdnansznuvinlvdsuia
nsunaanay 15% QoQ wavazvinlu adjusted EBITDA margin
anavann 13% Tu 3Q64 § 9% Tu 4Q64 1s1a1anA1l5angsna
FA azanay 20% QoQ

fi1'ls1l 2565 azldudaddu iws1zaudasnis B100 uas
FA #uda arueasnis B100 avalulssinedazdang diudn
vindulull 2565 wavanaanusiavaisladindusdiaaluss wits
Aadasuaviuazdvacdlussiugy TaafianguiainAidens
KaaRIULAULRATUSURaRUNENATATVALNaY B100 Tuiindu
flaaay lunasifarduainingsia FA agfomagudonnse
tlavanaArdvnsudalunlfidndauasfianudasnisndnsaad
AUALNULALHANAUAQUARIULAARITIUIUNIA §5AALANUAAR
a9 GGC azBBuadfiuguluil 2565 wadrlsuragdofisnuutan
11N maamnumma%wuamswms’(mmaamswamammauLﬂu
Aagll idfusiaihving (au'ﬂ 2565) windug 12.4 1in/vu
#1989 PBV wada 1.2 win mwmﬁm downside fadszunang
2a9Ls1 Aa 1A CPO uay CPKO mwumu Foaradonavinlviiia
aNUAfian uardIusvNAmKansuaiianag

afawas suieuTu
Tnieszinsasnuilasafiugiu
AUNINNTWE

0-2949-1005
chaipat.thanawattano@scb.co.th
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Company Update
w397 4Q64: man'lsgnandelauar Tadanaite

157A10731 SAT azsruviunllsgnsiiaauualu 4Q64 ﬁ 173
au. anav 28% YoY uar 20% QoQ twsicgnansviag
m‘l?.l'onuwmmnmnumsﬂ%’u‘imeaswnam‘u‘ﬂuu‘mm‘ia
ama wingas1ani1siaantl Li'\mnmsmm“lsﬂnnmm SAT

i 223 au. anav 8% YoY uaindu 4% QoQ mmquanm
mﬂum“lsﬂnm“l,uu'mumu da dns1A1lsduianay w1y
Vl,n%'uusanmaumns1n1m§nw§amu 151evav tactical call
sz 3 thaudIusy SAT 1919 UNDERPERFORM NS
upS|de ds1n1m1uu1u5uﬂ 2565 2291511 22 un/yu 4
ANAR

w332 4Q64: arafdlsgnsaaunansizdiald ey 15
A3 SAT aznavutlsgninaauualu 4Q64 7 173 au. anav
28% YoY uay 20% QoQ wwszgnansvlaaaldlanafiidy ~ 50
au. tigAunIsTauAanisune&iulldous¥ndasainuaulsy
TasedsroAansiiiugd ¥nlaade mnmmsmmsuaan"lﬂ A lsdné
29 SAT a“aqm 223 au. aaad 8% YoY VLmeulwu 4% QoQ fi'ls
nanay YoY azfignuauianndasiarlstiusunanas (17.9% u
4Q64 anavann 21.7% lu 4Q63 uaz 18.3% 1u 3Q64 1aud
mmmn:nannmmumumumumnﬁmmanmawu) Tuameit
nﬂsmﬂsumﬁﬁumunajq QoQ aztAnanNIsNAUNIALTUATT
wdneulnfuazaanuaifiudiidu (Wiudu 26% YoY uar 11%
QoQ) navanfinsrauaarauiasnisdanaululssinalnaly
Waun.a. deazgnaanaulduediutasdandrlsduduianas
fusull 2564 wfeavdlsrnansatlsdnduaasn'liv 988 au.
tWuduadivuinain 371 au. Tull 2563 SAT avdszAldANa
Usgnaun1siuf 22 a.w. 2565 vvililialdauudgiudasinng
Aadutiumna 70% 151a1a31 SAT aganaduiluna 1.16 uan/vwu
AARANIEILTIUIUIG 2H64 Aatfludasduilunanauunu 5%

SAT (UNDERPERFORM)

s1aauilavaNugIu 22 un

uIhinA1151 2565 idvavilstananisitlsdndll 2565 uav
157197 1.0 Wuay. Laule 4% ssviaudionisantiiuaunnduaug
anlzlAad 1s1Aadnaanuauay SAT astdula 9% YoY
FanARAIALAARINATIUTILINIAIAINLAANITHAATAL UG LAY
Uszimalnaazifuiea 7% YoY § 1.8 aruduluil 2565 151
guuagrudasarlsdusuanas Yoy g 19.2% Tull 2565 1ia
FeiaudunuNgIdulaalanizsIAInan 1511037 SAT g
mmsndamuaumummwuiﬂmanm"l,m wensUsus A le
mmmumumawusn 3-6 LauasRINanIENUGAadnI1Ails
fusu audes upside siadasAlsdusu Aa ASAILANGUNY

val &

1afdunsausunslssudasauunauas msﬂsuswm"l,smmu

yjud EV flauil 28 u.a. SAT leanvindayey1saumudy Tron
Energy Technology Co., Ltd. (Tron E) ﬂoﬁuu?ﬁmﬁuﬂm av
lanfundsenaussAandasataiuiuazuiauuainad tia
dflugsAaian dsznau dadning wasliusnsiardusalla
Wil Tagazdseadasiaazidaaiutdundvannui¥nunu
sonangnInnvduualtu 1Q65 TuaazAsnaIndasinauldi

asdszifiunansevusan’ls avanndefidayadinda usdisuag
mnsaFaci lasaauaaeluiiiuin SAT fasdfud Ay
asldsuriuannsasudilaiintuniaduindaudlaiaiasaus
fuadnnalu (ICE) ldgsaausluvh (EV)

UNDERPERFORM w512 upside s{1im 15189a9 tactical call
svaz 3 ihaudiniu SAT 137 UNDERPERFORM w312 upside &
sranihvana&utl 2565 aasi 22 un/vu (819ae PE 9 1in)
f3fde uaraanisaifenlsaniaauualy 4Q64

53U Hazindaslng
inSieszinisasnuiladafiugu
AUNKNNTWE

0-2949-1002
raweenuch.piyakriengkai@scb.co.th
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udnnsweinale
Y @ -, v d o
uannsweiniuldinsavuuna C savniuna NC

uanNswENznanasns

Sharecode Effdate Enddate fdumsdanna

Turnover Level uue Caution : A
list (**) e "c" :
Fuil 14/08/2018 dutpdasvune C
WIOKA : druvaveianu < 50% uasnu
ahsvua dmFuounsdu lannai 2

auniazlesuy ﬁvuaimiuﬁ 30 fiquieu 2561
NEP 14-08-18 [RESIEEISIEN] - - - v Jui 12/11/2018 flapatasagunne C - -
an SET lasanndoualumalainsudiu

wigTdelailaudly : duvasdanu <
50% wa9nuzinszua? &nduIunsdu
1asnadl 3 Suaaiuil 30 Auenau 2561
Jui 15/08/2018 fiutazavuune C
WIOKA : druvaveiiaru < 50% uasnu
4153URT §IUSUILNITLIY asnai 2

auniaslesy ﬂuﬂm‘iuﬂ 30 ﬁqmuu 2561
NEWS 15-08-18 [RESIEEISIEN] - - - v Jui 15/11/2018 fomaradagviany C - -
an SET Luaaq'\nuoun"lmmsg"lumumu

wigTidelailauAly : fHusavsanu <
50% wa9nuzinszua? &mduunsidu
1asnadl 3 Suaaiudl 30 Auau 2561
Ju 16/08/2018 fiutazavuuna C
WIOKA : druvaviiau < 50% uasnu
szua? SUTLILNITIY asnan 2

auniaslesy ﬂuﬂm‘iuﬂ 30 ﬁqmuu 2561
AQ 16-08-18 [RESIEEISIEN] - - - v Jui 15/11/2018 Fomaradagviany C - -
an SET ilasandoudlume binsudiu

winTidelailauly : fHuvacanu <
50% wagnuiszual Snsuunsiu
1asnail 3 Fugaiuid 30 Aumau 2561

auninaglesy Juii 16/08/2018 fiutazavuuna C
B52 16-08-18 mslasunilas - - - v wiana: duvavyiaru < 50% uasnu - -
an SET 2AsEua §1FuIun1sdu lasunan 2

Jugaiuil 30 fiquinu 2561
Jui 16/11/2018 Homaradagniany C
aundaglesu Lﬁa:;jnqﬁﬁvtl?ﬂqj,tuﬂvh.mmmlfﬁ N
4 Wil lduAla @ &runavefdaniu <
B52-W3 16-08-18 ms;ﬂ:usué.;_ﬂm . . . v 50% 2a9NuLITTUEY uFLIuNTIY . .
asnan 3 aumﬁum 30 Aueneu 2561
$ui 15/05/2019 wasudausivuay
Aatiaudnngweiain DIGI flu B52
$uf 16/08/2018 futpsasrang C
waWa: dHuasiiariu < 50% wasnu
Aszual Sunsuounsiu lasinan 2
dugaiuil 30 fiqurau 2561
auniaglaty Juii 16/11/2018 Homatadasniany C
HEMP 16-08-18 mslasunilas - - - v lasanndouAlumalinsudiu - -
an SET wigTde Ll : duvasdanu <
50% wa9nuzinszua? fndueunsdu
1asnadl 3 Auaaiudl 30 Aunau 2561
'hm 13/05/2021 wasudausinuay
datiaudnniweiain MPG 1flu HEMP
ui 16/08/2018 Tutedagviuny C
WARA : @uvaviiiaiu < 50% vainu
2453UA? §usugunsdu 1asnai 2
aundaglesu zfmamuw 30 fiquaau 2561
T 16-08-18 maldauuilas - - - v ﬁnﬂ 15/11/2018 flomata3asmunn C - -
ann SET Luaan'\nuoun”’l'umm'luﬂsnmu
wiavdelilaud'ly : funasdanu <
50% wa9nuiszua’ SMSuIunIsiuy
losunan 3 fugaiui 30 Auenau 2561
Yuil 16/08/2018 futp3asvang C
WARA : @uvaviiaiu < 50% vainu
Aszual Susuounsiu 1asnai 2
aundaglesu auam’ium 30 fiquieu 2561
UMS 16-08-18 mMaldnuuilag - - - v ﬁnﬂ 13/11/2018 fomavia3asmunn C - -
ann SET Luaan'\nuoun”’l'umm'luﬂsnmu
Wi lilauAla : Munaskdaru <
50% wa9nunszual SMSLIunIsiuY
losunan 3 fugaiui 30 Ausnau 2561
. . Fuf 16/11/2018 futpsasnang C
unirazietu winna: druvavniiaru < 50% wanu
JUTHA 16-11-18 malasuuilas - - - 4 0 Haa ° " - -
an SET 4153URT §IUSUILNISLIY asnai 3
auam’ium 30 Auenau 2561
Juii 14/12/2018 dutasasuuna C
winna: ruvavgiianu < 50% wasnu
2153URD §IUSUILNITIY asnan 2
auninaylasy dugaiu 30 daunau 2561
NMG 14-12-18 malanusilag - - - v Jui 31/01/2019 Fomaradagviany C - -
an SET ilasandoudlume binsudiu
wigfelailauntla : Sruvasgdanu <
50% 2a91uzsTua? nSUIUNISIU
asnai 3 aumﬁum 30 Aueneu 2561

Auniraslety Juil 01/03/2019 Furesaguiuiy C
HYDRO 01-03-19 | mldauulas - - - v wawA: duvasifiaiu < 50% uagyu - -
a0 SET 2seal &1msuIunsdu Usydnd Jude

Yuid 31 funau 2561
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uannsweinale

Viairahauasnis

£i o - v a4 ”
fnfuntsdanna uannswenialdinsaviuna C nsasuang [
Sharecode Effdate Enddate (Non Compliance)
Turnover Level 2Tl Caution : "NET
list (**) Wi ner a6 NC! qLu6
aundaglesu
HYDRO-W1 01-03-19 maldauuilag - - - % - -
ann SET
aundaglesu
STOWER 05-03-20 | msuldauudas - - - v Juit 05/03/2020 furadasnune C - -
a1 SET WaKA: shuuasriianu < 50% wasnu
auninayleasu adhszudy dmsueunisdu dssand dude
STOWER - W3 12-10-21 msldsuuilae - - - 4 Fuii 31 dunau 2562 - -
ann SET
IR Fun 18/08/2020 fiuiarasmsna C
TSI 18-08-20 msulfauulas - - - v HAARA: mu’ugmﬁanu‘< >0% usUU - -
an SET Ziﬁ:l,l,aajhws:.lannw,ou ‘lasunan 2
Augaiun 30 fiqurau 2563
aunaylesu
DIMET 18-11-20 | misul@aunilas - - - v - -
nu:?i:as;l;?u Yui 18/1I1/2020v~i'|uu|,f1‘§'aaumﬂ C
DIMET-W3 18-11-20 | mmuldouwlag - - - v maRa: duvaviiiau < 50% vasmu - -
a0 SET 'I.!'lﬁLL?'lji'miydllﬂ'ﬁNu lasunan 3
PP Audaiun 30 Auenau 2563
DIMET-W4 18-11-20 maldauuilag - - - v - -
an SET
auniazlesuy
SDC 25-02-21 msuldauuilas - - - v Yuid 25/02/2021 fuiatasnang C - -
an SET WAKA: dhuuavrianu < 50% wasnu
auninaylesu assuad §1uFusunisdu Usednd Judge
SDC-W1 25-02-21 maldauuilag - - - v Fuid 31 funau 2563 - -
ann SET
ACAP 02-03-21 n::?j;:uvtgj:a - - - v Jutt 02/03/2021 fhuadasmina C - -
a0 SET wiana: Aafudsasuafluyianis
auniazlesy
PPPM 04-03-21 msuldsuuilas - - - v Juil 04/03/2021 duiatasvune C - -
a1 SET WaNA: shuuasriianu < 50% wasnu
aundnaglesu ahszudy dnsueunisdu dssand duge
PPPM-W4 04-03-21 msldsuuilag - - - 4 Fuii 31 duneau 2563 - -
an SET
IR Juid 17/05/2021 ?um“sawmu C
Dv8 17-05-21 msulfauulas - - - v LAARA: dmﬂ?"ﬁnaﬁ‘i< 20% 2 - -
a7 SET Ziﬁ:l,l,aajhws:.lannw,ou lasunan 1
Audaiun 31 furau 2564
Auniagletu Jui 17//08/2021v?utfﬁawmu C
KWG 17-08-21 asulauuilag - - - v LMama - d.auiiaovgnauu < 20% uasnu - -
a7 SET szua SusuIun1siu lasunan 2
Augaiun 30 fdiquiau 2564
- Juii 12//11/2021 fhuweFasving C
KKC 12-11-21 msulfauulas - - - v HAARA: m_umgmﬁamlﬂ< 20% uamu - -
a0 SET -gﬁmmammuanmiwu lasunan 3
Audaiun 30 Auenau 2564
Auniraslety Fui 17/211/2021}14@‘%2\0;2)110/19 C
; meHa: dHrunavrianu < 50% uasnu
EFORL 17-11-21 m‘s;:iiusigfrﬂaa ) . ) v Hrszua @mduouniadu lasinai 3 . }
Augaiun 30 Auau 2564
- Sui 17//I11/2021mﬂu5n‘%a\mmu C
SOLAR 1741121 | msuldeuwlag - - - v wasa: duusgfiaiy < 50% uaimu - -
a0 SET 'I.!'IWLLR'IANWMTLI\‘IIIH']TLOU lasunan 3
Audaiun 30 Auenau 2564
PROEN 04-01-22 11-02-22 v 1 - - - - -
SICT 12-01-22 01-02-22 v 2 - - - - -
LIT 13-01-22 02-02-22 v 1 - - - - -
LIT-W1 13-01-22 02-02-22 v 1 - - - - -
JTS 13-01-22 02-02-22 v 2 - - - - -
GLORY 17-01-22 25-02-22 v 1 - - - - -
DITTO 18-01-22 07-02-22 v 1| Mewe - - - -
gflunis
MONO 18-01-22 07-02-22 v 2 - - - - -
MVP 21-01-22 10-02-22 v 2 - - - - -
MVP-W1 21-01-22 10-02-22 v 2 - - - - -
CHO 24-01-22 11-02-22 v 1 ey - - - -
gflunis
SAAM 24-01-22 11-02-22 v 1| mewe - - - -
afiunis
SAAM-W1 24-01-22 11-02-22 v 1 U - - - -
afiunis
SAAM-W2 24-01-22 11-02-22 v R ey - - - -
fiiuns
AF 24-01-22 04-03-22 4 1 - - - - -
CRD 24-01-22 04-03-22 v 1 - - - - -
GLOCON 24-01-22 04-03-22 v 1 - - - - -
TRITN 24-01-22 04-03-22 v 1 - - - - -
UREKA 24-01-22 04-03-22 v 1 - - - - -
UREKA-W2 24-01-22 04-03-22 4 1 - - - - -
WAVE 24-01-22 04-03-22 v 1 - - - - -
WAVE-W2 24-01-22 04-03-22 v 1 - - - - -
SAMTEL 25-01-22 14-02-22 v 1 - - - - -
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oo 7 uannsneinale

uannsweinainzraunsns o - " 4
frfunsdiame unannsneinalsiniasuung C tAsavmNg NC
Sharecode Effdate Enddate (Non Compliance)
Turnover Level nuEl Caution : "NC" e
list (**) 1ia "c"
SAMTEL-W1 25-01-22 14-02-22 1 -
BGT 27-01-22 15-02-22 4 1 - . - . —
GCAP 31-01-22 18-02-22 v 1 ey
sfiuns
VT 31-01-22 11-03-22 4 1 - . - . —
YGG 31-01-22 11-03-22 v 1 - - - - -
ARIP 31-01-22 11-03-22 4 2 - . - . —
audou favinmsavyulunsaniwddonaraimsdauiodalyarnanini m doilu davyuaIsAnmIziayanaunsEndulaaeyy

WUELG
- e emeudnnind (www.set.or.th ) uaz sunauusEMIMANTSWE ( www.asco.or.th )
- Yumumsedonan WauluaznufnjulunszausiolsamanarluuaasdnalunalssianidiAnanndnnindarodonas’ing (NVDR)
- wanviwddfiadaoming * 7y luuansdvalunadsylamidiinannudnningaradelna (Non-Voting Depository Receipt :NVDR)
1. wanvswddianinmnasmsindunsdame (Turnover list)
Level ® lgiun

® Level 1 vanaiv iduaaunmoiduauuiazdananvswe (Cash Balance)

® Level 2 winefiy viwdwanadudans uag iduaanodniuiiazdandnning

® |evel 3 wunufiv vinu Net Settlement, uannandudams uay iduaaumiaduinuitazdandnnineg
2. wanmindnaeldia3asmane Caution : "C"
nanniwdigniuiniasming C azdasdasniinyd Cash Balance (Aa sndndasaiiunslvignaiaduanlisromihdusndnaduinuunaudandnnsndiu) doussudduiniaomnedusuly
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. Hsaii J

AadeIudns:

adayalunasuiifudayaifinnsndanasassisas vﬂaunmmummsnLmﬁe”lmiﬂnmvl.ﬂ u,ayujumauaﬁLﬂanmautﬂaﬁa”m usiviofl udwnndnniwe Inawndlae
Ada (“usEn”) u“l,muuuuusasmaommwnnmao usaauusmmawammnmnmama’m mwmmmumﬂﬂn;]au"luﬂumuuvﬂmwuumimmua’(uuuuawaaumm
LLawLﬂumwmmmu a1y wmmﬂﬂna‘luswummmuu doanacddounlacldnnandaiudonan Tmnumm"tumu]umaoma‘lummsmﬁu wIaTARINUNIIY a9 UTIRYin
mul,waLwuu,wsmaua'LanunmmuLmuu ustwl’Lusuijaumamsuwauamamwmmu‘lm 1dldTunnnsel muuunaamunomshmawuq'l,umiwmsmmmﬁulnnau
MsaInu uannil UEV uay/vmia vEnlueiazasudivaraidiuimaasianailszlamilag duusEnlag Mignaandelusauisle

vsFvmdaniwg Inawidad 31da (SCBS) dluussvdasisuiasinawidiae sda () (SCB) daviwfonua diayalaq Midmvasdu SCB fiinguseaodifialaily
AsulFauisuivingu

Lanmiauuunmmimu wsEnuAnNIWE lnawgdiaed 1da (“SCBS’) ﬁouﬁmmﬂmuwwmﬁu Ade (Wunau) (‘ﬁu'\ﬂ’]‘ﬂ") Lﬂupg" arius e TuaiuatiaveLfe) TaasuIA15
"lmmvm'mLﬂumﬂinmwwmsmu Lead Arranger 229 131 Tnauaa 1was Auuasi AR (W) AU 277 unide undesgd a0 daanu mMsaansal
nsisyLiiu uay/via wauaaumsw‘tutanmsanuu (“tiaya”) G¥agUsavdiialadifludayaiildwindy wagliaradanulaindumsivdawusinudyanalag viadunns
wuada wialguaana wiatnubilduadaniaiuaznandnning T SCBS LaY/%3anssunns wilneu wargnanvuay SCBS nau”l,umaeiuﬁﬂmamwmnmu‘tm o
ANuLdaan1asy anudamanivaan anudaiaannnisAaduan usamwmaumuauﬁmuao aun]uwam:nnms’wmamst-ﬂanamamﬁmam ol sudoud
LiAaRasnsgaiananils unaawuwa‘lwaua'lul,anmsauuuﬂi”naumauauavmwmuauﬂ Hufvinsaanauasaulunisdindulaaimu dayaluianansaiuil
qﬂmwumnwawauam SCBS wiusnindada Tan SCBS lifusavvmnugnead auysal way/via asudruuadtayafunald

wassatuisavinlae usEnudnnswedlnanidad d1im ("SCBS”) dofisunasinawidud 31de () (su1a1s4”) dlugdariunatuaiusifaseido us¥n
unanningIanisnasnu Inawdizd da (“SCBAM") dofisunasinawdad 3da () (“suans”) lugdariunalnausifiasdifen Taasuiais 1avinving
(Huitsasnienisduaas naINUTINTATIEIRUFIUTNTANUIAY G SCBAM ”lmmvlmwﬂuwmmsnaomwuaa naomusw‘imoaﬁowugwu‘immumnu A
AMUAY 210 uNITE unTies 1A daau Msaansal nsulsuuiu uag/vsa mauaaumsvutumnmiauuu (“daya”) iianisravdiialdifludayarialaliniuy uay
ianafanulainiumsliduusinudyanalag wiadunsisuada wiawwuaue wiadhnulmauadaniaimuaavdnning Taa SCBS uaz/vianssuns wifnou
uazananvuay SCBS taw'bisasiufasannudaialag Heanudavnanionse mudamanedan aNuLRavgnasAnuan vsamnudmnoduduilas sudu
wama‘mms‘(,afvliamstﬂaﬁamams‘(ﬁmam el smousliiAaiiaonisgadanan'ls unaomuwﬂﬂmaua‘lmanmiauuﬁﬂs navAaNaLArANULUEANY TN
Fasagaasaulunisaadulaainu waga"lmanmsaﬁuﬁﬁmmmummmawauavu SCBS wiuiidladia o SCBS Lisusavfvmnugneay auysal was/via asudiu
AAIADYRGINAT

SCBS a\nuamﬁ“l}lmi'l,ﬁs]aﬁﬁwmmuudLw"mojl,ﬁm‘lumil,m“’l,wLﬁuLﬁuﬁaumﬂuﬂ?\msnimn"l,iisfaauannah'; nasatuiiageliuaianizyanaitiivuawindy uay
Wi lvifinsvingn daudas twawws a1e e Auwen deea wiausnemdselamiluidenidadliinludneasiag uueazldsuanubuaauiuaiadnsaldnmsain
SCBS nau

msﬂamuﬂuaasmmuaaﬂﬁu (Futures and Options) fimudavgeriananalitAanamanuatnefiiaadn Soliuunzanduyaaannau Wil naunsdaduladauns
fhiaasauazaailiu vinumsAnsandegiugniensdu fagiseaedlunisaimu dsgaunisallumsasnuaasviny maamummlﬁmmmummmuausuimamasaunau
Luaa'-nnum'mLﬂu”l,ﬂ”l,mmwma'msgcutauwuamumnmwwuamutsuuin mumiwa'\smwmmwLﬁmmvmmma-man’uu'ﬂnmsﬂamnmmasaua aaldu uagvinu
msdadulaaonuaiaauas uay/via lunsdififvaseds vinumsuamuuzinannilinsmenisasmu

nmsatiufidadelifuanzuanaridivua (intended recipient) winifu uagviufitvielainvdayalulanansatiuidlilving desa twauns ane 3vine daaan iiaan
uaead wiatnlduaremilselamituronndiae lidneeianisla 9 Taa'li'lasuauanafluaradnualdnssain SCBS tilunisarenin

Copyright©2012 w3dmudanswe nawidine 3da aududnd
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CG Rating 2021 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AKP, AKR, ALT, AMA, AMATA, AMATAV, ANAN, AOT, AP, ARIP, ARROW, ASP, AUCT, AWC, AYUD, BAFS, BANPU, BAY, BBL, BCP, BCPG, BDMS,
BEM, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN,
CRC, CSS, DDD, DELTA, DEMCO, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, FPI, FPT, FSMART, GBX, GC, GCAP, GFPT, GGC*, GLAND, GLOBAL, GPI,
GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HMPRO, ICC, ICHI, III, ILINK, ILM, INTUCH, IP, IRPC, ITEL, IVL, JSP, JWD, K, KBANK, KCE, KKP, KSL, KTB, KTC, LALIN,
LANNA, LH, LHFG, LIT, LPN, MACO, MAJOR, MAKRO, MALEE, MBK, MBKET, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MTC, MVP, NCL, NEP, NER, NKI, NOBLE,
NSI, NVD, NWR, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL*, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PROUD, PSH, PSL, PTG,
PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RS, S, S & J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL,
SE-ED, SELIC, SENA, SHR, SIRI, SIS, SITHAI, SMK, SMPC, SNC, SONIC, SPALI, SPI, SPRC, SPVI, SSSC, SST, STA, STEC*, STI, SUN, SUSCO, SUTHA, SVI*, SYMC, SYNTEC,
TACC, TASCO, TCAP, TEAMG, TFMAMA, TGH, THANA, THANI, THCOM, THG, THIP, THRE, THREL, TIP!, TIPCO, TISCO, TK, TKT, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM,
TRC, TRU, TRUE, TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVD, TVI, TVO, TWPC, U, UAC, UBIS, UV, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER,
ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, AEONTS, AGE, AHC, AIT, ALL, ALLA, ALUCON, AMANAH, AMARIN, APCO, APCS, APURE, AQUA, ASEFA, ASIAN, ASK, ATP30, BA, BC,
BEC, BFIT, BICHI, BR, CBG, CGH, CHAYO, CHOTI, CI, CMC, CPL, CRD, CSP, DCC, ASAP, ASIA, ASIMAR, ASN, B, BAM, BCH, BEYOND, BIC, BLA, BROOK, CEN, CHARAN, CHG,
CHOW, CIG, COLOR, CPW, CSC, CWT, DCON, DHOUSE, DOD, DOHOME, DV8, EASON, EFORL, ERW, ESSO, ESTAR, ETE, FE, FLOYD, FN, FNS, FORTH, FSS, FTE, FVC, GEL,
GENCO, GJS, GYT, HEMP, HPT, HTC, HYDRO, ICN, IFS, IMH, IND, INET, INSET, INSURE, IRC, IRCP, IT, ITD*, J, JAS, JCK, JCKH, JMART, JMT, KBS, KCAR, KEX, KGI, KIAT*,
KISS, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LHK, LOXLEY, LRH, LST, M, MATCH, MBAX, MEGA, META, MFC*, MGT, MICRO, MILL, MITSIB, MK, MODERN,
MTI, NBC, NCAP, NCH, NETBAY, NEX, NINE, NRF, NTV, OCC, OGC, PATO, PB, PICO, PIMO, PJW, PL, PM, PMTA, PPP, PPPM, PRIME, PRIN, PRINC, PSTC, PT, QLT, RBF, RCL,
RICHY, RML, ROINA, RPC, RT, RWI, S11, SA, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCN, SCP, SE, SFLEX, SFP, SFT, SGF, SIAM, SINGER, SKE, SKN, SKR, SKY,
SLP, SMIT, SMT, SNP, SO, SORKON, SPA, SPC, SPCG, SR, SRICHA, SSC, SSF, STANLY, STGT, STOWER*, STPI, SUC, SWC, SYNEX, T, TAE, TAKUNI, TBSP, TCC, TCMC, TEAM,
TFG, TFI, TIGER, TITLE, TKN, TKS, TM, TMC, TMD, TMI, TMILL, TNL, TNP, TOG, TPA, TPAC, TPCS, TPS, TRITN, TRT, TSE, TVT, TWP, UEC, UMI, UOBKH, UP, UPF, UPOIC,
UTP, VCOM, VL, VNT, VPO, VRANDA, WGE, WIIK, WP, XO, XPG, YUASA

Companies with Good CG Scoring

A, Al, AIE, AJ, AMC, APP, AQ, ARIN, AS, AU, B52, BEAUTY, BGT, BH, BIG, BLAND, BM, BROCK, BSBM, BSM, BYD*, CCP, CITY, CMO, CPT, CSR, EKH, EP, FMT, GLOCON*,
GSC, HTECH, IHL, INGRS, JAK, JTS, KASET, KK, KWG, LEE, BTNC, CAZ, CGD, CMAN, CMR, CRANE, D, EMC, F&D, GIFT, GREEN, GTB, HUMAN, IIG, INOX, JR, JUBILE, KCM,
KKC, KYE, LPH, MATI, M-CHAI, MCS, MDX, MJD, MORE, MUD, NC, NDR, NFC, NNCL, NOVA, NPK, NUSA, OCEAN, PAF, PF, PK, PLE, PPM, PRAKIT, PRAPAT, PRECHA, PTL, RCI?,
RJH, RP, RPH, RSP, SABUY, SF, SGP, SICT, SIMAT, SISB, SK, SMART, SOLAR, SPACK, SPG, SQ, SSP, STARK, STC, SUPER, SVOA, TC, TCCC, THMUI, TNH, TNR, TOPP, TPCH,
TPIPL, TPIPP, TPLAS, TPOLY, TQR, TTI, TYCN, UKEM, UMS, UNIQ, UPA, UREKA, VIBHA, W, WIN, WORK, WPH, YGG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient
agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from,
this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
SCB Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition

(Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2020 to 26 October 2021) is publicized.

! TIP was voluntarily delisted from the Stock Exchange of Thailand effectively on July 24, 2021

2 RCI was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 16, 2021 )

* Y5 nusanssunsusausmsuasuddnifidndiunsiiduguaianis wu asaszvinAalAAundnnineg n1svase aassudu tudu dunislaaya CGR msaszuilindennndenain
Usynaveie

Anti-corruption Progress Indicator

Certified (165un155usav)

2S, ADVANC, AF, Al, AIE, AIRA, AKP, ALPHAX, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AQUA, ARROW, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL,
BCH, BCP, BCPG, BEYOND, BGC, BGRIM, BICHI, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC,
COM7, COTTO, CPALL, CPF, CPI, CPN, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, ECL, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT,
FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GUNKUL, HANA, HARN, HEMP, HMPRO, HTC, ICC, ICHI, IFEC, IFS, ILINK, INET, INSURE,
INTUCH, IRC, IRPC, ITEL, IVL, JKN, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAKRO, MALEE,
MBAX, MBK, MC, MCOT, META, MFC, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NBC, NEP, NINE, NKI, NMG, NNCL, NOBLE, NOK, NSI, NWR, OCC, OGC, ORI, PAP,
PATO, PB, PCSGH, PDG, PDJ, PE, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP,
PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S & J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER,
SIRI, SITHAIL, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE,
TAKUNI, TASCO, TBSP, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP,
TNR, TOG, TOP, TOPP, TPA, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVD, TVI, TVO, TWPC, U, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH, VNT,
WACOAL, WHA, WHAUP, WICE, WIIK, XO, ZEN

Declared (idsznrdanunsuai)

7UP, ABICO, AJ, ALT, APCO, AS, BEC, BKD, CHG, CPL, CPR, CPW, CRC, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, GULF, III, INOX, J, JMART, IMT, JR, KEX, KUMWEL,
LDC, MAJOR, MATCH, MILL, NCL, NOVA, NRF, NUSA, PIMO, PR9, RS, SAK, SCGP, SCM, SIS, STAR, STECH, STGT, SUPER, TQM, TSI, VCOM, VIBHA, WIN, YUASA, ZIGA

N/A

3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AH, AHC, AIT, AJA, AKR, ALL, ALLA, ALUCON, AMARIN, AMC, AMR, ANAN, AOT, APEX, APP,
APURE, AQ, ARIN, ARIP, ASAP, ASEFA, ASIA, ASIMAR, ASN, ASW, ATP30, AU, AUCT, B52, BA, BBIK, BC, BCT, BDMS, BE8, BEAUTY, BEM, BFIT, BGT, BH, BIG, BIZ, BIC,
BLAND, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTNC, BTW, BUI, BYD, CAZ, CBG, CCET, CCP, CGD, CHARAN, CHAYO, CHO, CI, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR,
CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV, CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO,
F&D, FANCY, FLOYD, FMT, FN, FORTH, FVC, GENCO, GIFT, GL, GLAND, GLOBAL, GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HENG, HFT, HL, HPT, HTECH,
HUMAN, HYDRO, ICN, IHL, IIG, ILM, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITD, JAK, JAS, JCK, JCKH, JCT, JP, JSP, JTS, JUBILE, JUTHA, JWD, KAMART, KC, KCM, KDH,
KIAT, KISS, KK, KKC, KOOL, KTIS, KUN, KWM, KYE, LALIN, LEE, LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MATI, MAX, M-CHAI, MCS, MDX, MEGA, MENA, METCO, MGT,
MICRO, MIDA, MITSIB, MID, MK, ML, MODERN, MORE, MPIC, MUD, MVP, NC, NCAP, NCH, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NPK, NSL, NTV, NV, NVD, NYT, OHTL,
OISHI, ONEE, OR, OSP, OTO, PACE, PACO, PAE, PAF, PERM, PF, PICO, PIN, PJW, PLE, PMTA, POLAR, POMPUI, PORT, POST, PPM, PRAKIT, PRAPAT, PRECHA, PRIME, PRIN,
PRO, PROEN, PROUD, PSG, PTL, RAM, RBF, RCL, RICHY, RJH, ROCK, ROH, ROINA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAFARI, SALEE, SAM, SAMART, SAMCO,
SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCI, SCP, SDC, SE, SEAFCO, SECURE, SF, SFLEX, SFP, SFT, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE, SKN, SKY,
SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI, STI, STPI, SUC, SUN, SUTHA, SVH, SVOA,
SVT, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TKN,
TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPCS, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRT, TRUBB, TRV, TSE, TSF, TSR, TTI,
TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UT, UTP, UVAN, VARO, VL, VNG, VPO, VRANDA, W, WAVE, WFX, WGE, WINMED,
WINNER, WORK, WORLD, WP, WPH, XPG, YGG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 24,
2021) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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