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wua iy SET

SET : A1auudsuusiin 1680-1690 9a 3895uld iausudusie
Tapfiuwsiudaluil 1735-1750 90

naumns Selective Buy v38 wiannlsatineszsingeia

NayNs

SET daily

£1,750.00

1,710.14

f; 1,1uv.ud
1,650.00
1,600.00
1,550.00

-1,500.00




NAATNUFIU SET
Ql

SET : Yszanaunisnlssans Liasundasingin 2 gdanvineau

2022F | 2023F [ 2028F | 2023F
syt e QUL i s s
(Lastest) (Lastest) | (2 weeks ago) | (2 weeks ago) |

EPS 9399 10699 9437 10715

Growth (%) -1658 1382 1541 1354

PE (x) 1823 1601 1774 1563



YaATWUgIU SET (siD)

SET : adamﬁug'm vndeinlsinii azundslunsay 1600-1800 3a
(ln& 1600 %@ Dvwaa 1800 21w) AL PE 15-17 i

SET Valuation
P/E ..-10% ...-5% EPSF2023 ..+5% ...+10%
96.29 101.64 106.99 112.34 117.69

20 1926 2033 2140 2247 2354
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WS awaay vntdandn Suwslduldszsuda Taaduuisiudalun

1930 LAY 1960 I ATNAIAL

| IQXGL

daily

e BYE%

2,050.00

WO

1,950.00

2,000.00

T AREE

£1,800.00
11,750.00
£1,700.00

£1,650.00
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Aduum : Alanaudednga 32 willauiu Tasshdalun 31.80
a"aun'iauuuagjﬁ 32.50 %né’umdaumﬁmmq&huﬁau

USDTHB daily’

34,0000

.......... 33.0000

321810

31,0000

30.0000




Performance 5 ﬁ:uu,uzﬁ’l...Selective Buy

7-02-2022

SPALI 22.60 22.70 0.4%
AMATA 21.70 22.40 3.2%
CRC 37.50 38.75 3.3%
PTT 40.00 39.00 -2.5%
OSP 32.25 34.00 5.4%
Avg. 2.0%
SET 1,677.24 1,704.89 1.6%

?l”aqﬂa o Jufi 21 qumv‘v’uﬁ’ 2565 1381 12.30 u.
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NagNSaINU Selective Buy ¥uWugud sa9iuanuiununiaianneuan

8098UAVRHIUNY SET Index USudduldfniiaia Tasanansanzqatusndumile 1700 90 gegalusey 2.5 1 anidunu
sepAfilvainanseiiias Tastinasyusmadegnaie 5.3 niluay. se9anfs 1 ua. ideqns 4.3 Wuay. anziaaniuly
UszinAuazEEosegnd 3.2 niluay. uaz 2.6 niluay. muddy edusededulnaegluiu SETs0 Tamawizijungy
5U1A15 (KBANK, BBL SCB) la%#l (ADVANC TRUR DTAC) wawnu (PTT PTTEP OR) was W1elws (CRC MAKRO)
IuziRsiudaineusefiusedoluiuin EV Car (AH EA GPSC DELTA NYT) ¥ A3y, Wiuzsuanasnsaiiuayu EV Car

#9fuA1A SET Aumiuuazflaniazzaastivaniadasusn uddefiuualinysuguseldainnszud Fund  Flow fizae
Uszaaiail laanaviudiladaneusndaliddaiauy anfiiu anadaufvszniteimdouasyiau uazvitfiveswalunisaiy
ulguansidufiona Lwimmﬂﬁﬂﬁ%’uﬁmLLéﬂmzﬁwﬁ'o Fefluilaefinza¥vanuiuniusinninnswasuudasnsuduas
paafifuualiimasmadulailsfiisd ﬁoﬁ”’umiamﬂuﬁwﬁﬁamiLﬁum‘samuﬁmﬂﬁﬂﬁugmL‘ﬂuﬁi’ﬂﬁm LAaTNEauNY
ﬁﬂﬁﬂ‘sﬁuﬁﬂ%’uﬁuLLiomnﬂﬁﬂanﬁaumnndﬂﬁﬁﬂmﬂ’lu

nagnsasuuuz Selective Buy Tufiuiidnisifvlauazanudaiausasiilage ussiadelaazdiou 1nnda wwuaiuniw
wasghafdelaidaauuazatuuauaanasudsaniisanaNfurIuLar a3 NNanauwUluszazen Ll

1) Core Portfolio : 50% Turuinantssniuuiiuwilibiuled uazmie ldedssdainnisdladszimangng KBANK SPALI
AMATA LH GULF DELTA ADVANC ONEE CRC MINT

2) Weekly Portfolio : tfivrilsuvminlsitiu 25% Tudufifuualifu Fund Flow lnadnusisiadienindn pre-COVID agng PTT

v
v A v A

AOT CPF LH CPALL / #u Domestic Supilasdmdedalui/szinaiiufiifuating CRC AP SPALI AH ONEE

wuzthgreviilsfuluinsasudlniiindssafuivivuseasfisudnnuiasnsaivayuainnaiglyuds waziiinainy
sedipsrRlumadnamuiislufundusumandadinausuiiindusssaundulugaindeuin COVID-19 uia




Daily Performance

high price last price % high price % last price

14-n.0. PTT 41.25 40.50 2.5% 0.6%

ADVANC 236.00 234.00 -0.4% -1.3%
15-N.N. PTT 40.75 40.25 0.6% -0.6%

SPALI 23.50 23.40 1.3% 0.9% 0.99%
17-N.N. AH 24.30 23.80 1.3% -0.8%

NYT 4.86 478 6.6% 4.8%

MINT 33.00 32.75 2.3% 1.6% 0.60%
18-n.0. *Short BANPU 10.80 10.90 3.7% 2.8%

*Short STGT 28.00 28.25 6.3% 5.3%

OSP 34.00 33.75 0.7% 0.0% 0.09%

*short T4#51A1 low price

Weekly Performance

Fund Flow %WoW Domestic
PTT -1.86%|CRC 2.63%
AOT 0.77%|AP 1.85%
CPF 1.96%|SPALI -1.30%
LH 1.03%|AH 3.95%
CPALL 2.33%|ONEE 5.22%
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Source : SCBS Research



SET50 : 'sﬂﬂ'\ﬁ:uﬁaqﬁ’uﬁ’eﬁ'\ﬂ'i'\ﬁautﬁﬂ COVID-19

nannswg % nsiagunlas gaﬁmé’nw%’wﬁmmﬂmﬁmﬂ (un)
EGCO 328.0 181.5 (44.66) 95,553,397,500.00)
BGRIM 52.5 33.5 (36.19) 87,331,150,000.00|
RATCH 68.8] 46.0 (33.09) 66,700,000,000.00|
TOP 69.8 53.3 (23.66) 108,631,484,237.25
BTS 13.2 10.2 (22.73) 134,277,674,406.60
BEM 10.9 8.9 (18.35) 136,036,500,000.00
STGT 34.0 28.3 (16.91) 80,887,134,832.50,
OSP 405 33.8 (16.67) 101,376,562,500.00
MTC 63.8] 53.8] (15.69) 113,950,000,000.00
TTB 1.7 14 (15.48) 137,204,481,903.60
AWC 5.9 5.0 (14.53) 160,000,000,000.00
KTB 16.4 14.2 (13.41) 198,460,069,750.00
SAWAD 68.5 59.8 (12.77) 82,045,855,481.75
AOT 74.3) 65.5 (11.78) 935,713,350,000.00
GPSC 85.8 76.5 (10.79) 215,709,296,575.50
BDMS 26.0 232 (10.77) 368,694,443,964.00
PTT 44.0 39.5 (10.23) 1,128,238,351,875.00
BBL 160.0, 144.0 (10.00) 274,873,376,736.00
CPALL 72.3 65.8 (9.00) 590,638,913,631.00
MINT 35.5 32.8 (7.64) 170,750,960,720.75
CRC 42.0 39.0 (7.14) 235,209,000,000.00
CPN 62.3] 58.0 (6.83) 260,304,000,000.00
HMPRO 16.0 151 (5.63) 198,583,090,177.50
CPF 27.5 26.0 (5.45) 223,892,302,010.00
TIDLOR 36.5 34.8 (4.79) 80,584,713,807.50,
DTAC 53.3 51.3 (3.76) 121,350,313,750.00
PTTGC 57.0 55.0 (3.51) 247,986,701,435.00
LH 101 9.8 (2.97) 117,107,189,124.80
TISCO 99.3 98.0 (1.26) 78,463,271,152.00)




10 Top Picks Yearbook 2022

Performance Price
Top Picks Yearbook 2022 L . - o
(% AILADDNUNILATIETIIUN 24 5.A. 64-18 N.N. 65)

AMATA 14.65%
GULF 18.18%
KBANK 22.02%
LH 13.29%
ZEN 0.00%
o8t
ADVANC 531%
DELTA -0.48%
ONEE 17.48%
SECURE 6.67%

XPG -18.18%

Average Return

SET Index
18

Source : SCBS Research



5 cl‘ij‘lﬂ!I,I,‘L!f'.:‘ljﬂ...Selective Buy

WUISY

(Um)

BUIRTU
(u7M)

Stop loss
(un)

nanaNugI

(un)

AOT

CPF

CPALL

LH

ONEE

ﬁuﬁﬁLLu'ﬂﬁN Fund Flow Waldnuss1afesinin pre-COVID
LLaz Sentiment UIN 210 AUA. LAIUNNINTUINOUARIBNIATNNT  63.50/62.00
Test&Go Suiinvinvinednlseina

uiifiuualiis Fund Flow Inaudussiaidiesndn pre-COVID
wazAafls 1065 axUuifau QoQ Mssmgnauazliiilely  25.75/25.00
U mALSUAIRTU (+20% D9 +35%)

mlsngemgaluuduazazUsuimitundeiaeionus lnad

2565 AamlsuUnAlaunseiis 72%YoY amziisaudisrnid 63.00/61.50
Pre-COVID

st 2565 Auuildniiusiftu IdsclomiannnsHauaaie
AATNT LTV, §2uutennlsannussmsnasdu wasdl upside a0 9.40/9.20
nszedunsndly 2Q65 pauziTIAugesindl pre-COVID

¥ Domestic fil#Sunilasdridegoludszmaiiufitu loy
Jmduviu Proxy gasnsnuil luidadulasan usiTivude  12.00/11.70
#1NI1 pre-COVID

*Consensus target price

68.50/70.00

27.25/28.50

67.00/68.50

9.85/10.00

12.90/13.60

59.00

23.80

58.50

8.75

11.10

67.00
(Upside 3.1%)

30.50*
(Upside 15.1%)

70.00
(Upside 5.7%)

10.50
(Upside 8.2%)

13.10
(Upside 6.5%)



AOT ... ﬁu Selective Buy m

WY 63.50/62.00 LUIEIU 68.50/70.00 AN 59.00 stop loss

Airports Of Thailand PCL daily

: 70.00

64.750

W W 60.00

. 55.00

ﬁ\\_,,,

. 50.00

meodified_stochastic_oscillator1

:100.0000

NP 40 W /A N A W WP VAL V W A WY A WY/A W2 N A DO
YW N o W MAYY N YV =

v : L
: I 500
VolumeUn|t51

E e N . JL ) . R . L 250,000,000
19 '20 Feb Apr May Jul Aug Sep Oct Nov Dec '21 Feb Apr Jun Jul Aug Sep Oct Dec '22 Feb \

© 2022 ThaiQuest Limited https:/Awww thaiquest.com/products Agprofessional /-
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CPF ... ﬁu Selective Buy

WY 25.75/25.00 wudiu 27.25/28.50 AN 23.80 stop loss

Charoen Pokphand Foods PCL daily

meodified_stochastic_oscillator1

A B N g :100.0000

AS W//TW WA 500000
V LF i

macd1
-W\/\'—,M_/\ 0
: -2.00
VolumeUnits1
;.1-—.- ey - TR TR A.l..l-..n.._...........l..&.l...m.-. : 175,000,000
19 '20 Feb Apr May Jul Aug Sep Oct Nov Dec '21 Feb Apr Jun Jul Aug Sep Oct Dec '22 Feb \
© 2022 ThaiQuest Limited https:/Awww thaiquest.com/products Agprofessional /-
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CPALL ... ¥iu Selective Buy

WY 63.00/61.50 LUIEIU 67.00/68.50 N1 58.50 stop loss

| CP AllPCL daily

i R T
i ______
e Sl T VA
!I qqqqq
e, e e

U L

100.0% / 53.42

meodified_stochastic_oscillator1

PV - P~ £ 100.0000

V™ I An N N ot N DAY o o
| Vi b WY AW/ VMV VY AN

macd1

- I 200
: D 200

0

:VolumeUnit51 )
:“'- *M_MM : 175,000,000
'20 Feb Apr May Jul Aug Sep Oct Nov Dec '21 Feb Apr Jun Jul Aug Sep Oct Dec '22 Feb Apr |
© 2022 ThaiQuest Limited https:/Awww thaiquest.com/products Agprofessional /-
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LH ... ﬁu Selective Buy

WUASY 9.40/9.20 WuIFIU 9.85/10.00 AN 8.75 stop loss

Land & Houses PCL

:100.0000

-5 50,0000

0

0
-0.50

" } | : 175,000,000
'20 Feb Apr May Jul Aug Sep Oct Nov Dec '21 Feb Apr Jun Jul Aug Sep Oct Dec '22 Feb Apr |

© 2022 ThaiQuest Limited https:/Awww thaiquest.com/products Agprofessional /-

_VolumeUnit51

| AR gt |

23



ONEE ... ﬁ:u Selective Buy

WUIFY 12.00/11.70 Lud1U 12.90/13.60 1N 11.10 stop loss

The One Enterprise PCL daily
............... - 14.00
.......................... _ 13.00
................. 1230
........................... -7 1200
""" 0.0%: 1100
10.00
9.00
meodified_stochastic_oscillator1
3 L _ 100.0000
] _: 0
macd1
/N S 020
] 0
I VolumeUnits1
| 700,000,000
21 10‘1216 18222426 Dec 0709141620222428 22 0711131719212527 Feb 0408101417 2123 Mar\
© 2022 ThaiQuest Limited https:/Awww thaiquest.com/products Agprofessional /-

24



adayatlunanuiifludayaitfinsiawasassisas «J.Nunmvmmmsmmﬁa“lm”‘lmum”lﬂ wanlurayafidainiasdadate meu wiFnudnnswe lnawdiaed ada (‘usEn”) Gldduduniaiusasdivainugndas niasuysal
waawauamanmumamu’(m mmﬁmLﬁumﬂﬂnaau‘Lu‘nuuwuutﬂmwmmiuuaua’tuuuua\mauumm waziluanudaiu au Sutdusingluseouwindu dearanldaunlasidnmandeiugonarn Taaus Fn'liiadudaousoln
fE1TOUYU UsaTNAINUNTIY s'mumuﬁﬁmmﬂmﬁramuuwwaua‘tmmunmmmmuu us¥n'bisufarausaninindayandannudaiulag lllalunansd detfutinasnuiemisldaanifialunisfiansandadulanaunisanu
uanand 1w3EM uay/wia vsEMluedarasusEnaratduAmtaaianalsiinmilag AuriEnla Aganandstumaoudale

wFvvdnniwe nawidiagd 91da (SCBS) luus¥mndasiisunasinawidizg 91da (uunzu) (SCB) daviufonua tianalaq MAsdiasiu SCB fianisvaoaialalunsulfeouiauwiniuy
wsEnudAnIwe nawidiag 31dn (SCBS) uay uiHnudnningianisnasnu nawdae 1da (SCBAM) iiluussmtanisunasinawidize 3nda (uvnzu) (SCB) daviurfoniua

anansatiuidaviniag wsEnuanniwdlnanwidlaed 31da ("SCBS”) Aofisuasinawidae 37dn (uv2u) (“sunaisa”) Lﬂuwnauusm’mmumquommm Ta85UIAT5Y ’memuwmﬂumﬂsnw‘mwmswu Lead Arranger 229
135w Tnauaa wnaf duash e (i) AUy 202 UNIIE UNLAsIEU 5181 Bamnu nsaanisal nsdseiiu uay/via dayadurissyluanansatiuil (‘daya”) Aiagiszaediialadiiurayarialdwindu uazhiana
fanulainilunsividuusinuiuanalaq viadlunsiauada viawwuame wiathmubiauadaviamuaznavanning oo SCBS wag/wianssunds wilnau uazgnanguay SCBS daw'lidasiudndannudanialan Wemu
WRaan19ase AnuLRavanigaan anuiavmaannnsiadaan viamnudomeduduiiag 5u|,ﬂuwam:nnms‘lﬂmanmﬂanamams‘lﬁmaua wofl smdoualadaiasnsgandananils dnasnuielddayalulanaisaiiy
filsznavriayauaranuiudug nudeinsagnazasaulunsdadulaaimu dayaluanasatuiidavindunnuvasdayad SCBS wWivinindada 1 SCBS Lifusasfoaugnaag auysal uay/mia asudiuuadtianadona

nansatiuidnvinias vs¥nudnniwdnawndaed s1da ("SCBS”) Aofisunarslnawidiud i (un2iu) (“suranss”) Hluidaunavaiusiiasmiden wsEnnanniwaianisnasnu nawidizud 31 ("SCBAM”) dofisunans
Tnawdlzed 1da (M) (‘ﬁmms'ﬂ") luraviunavaiusiageiden Taasuians lavinmihdifluidsawimienisiduuas naawuiminiumwwugw‘immuumu #41a SCBAM 'lavinmihiliiluginnisnasnuuas nasnu
HulaseaivtiuguInsauunay Gawa auiu 217 UNIiE UNTesIEd 51A1 daanu nsaanisal nsdlseiiu uay/via dayaduiiszyluanasaiui (“daya”) mmnﬂiumﬂLwa‘lmﬂumauam"lﬂtmuu u.aw"lumammw“lmw
Lﬂumi‘lumuu”mununna’tm vdadlunsisuada wiawauaune uiaﬁnmulmﬂuaﬂuausaLﬂuamwanwiwu Tne SCBS uag/v3anssun1s wilngiu uazgnaneuay SCBS daw'lidasiudndaninundamialag Wearudava
M9a59 AMLEavanvaan ANudamaannisliadaan niaanudavaduduiias autﬂuwammnmi‘lﬂmamimanamami'(,m.laua iofl udouabisndauiaonisgandananils Tnasnuieladiayalulanansatud

ﬂi“nauwauaua"mmmuauﬂ smmimimmﬁmﬂamu’tummmﬂuiaa\wru 7.|aua’tumnmsauuuamwwumntmawanm/l SCBS IM'L!'J']‘LDL‘IJBHB 1aa SCBS "I.uiusamommnnmaa E\‘lnﬂim LLE\]“/VISQ ﬂiumuﬂawauamnm)

asdaunafiiiaasawaraaidu (Futures and Options) umwmmq\mmqna‘tmnmwammwuamwuumﬁm follimmnganduyanannau woil naumiﬁﬂau’wﬂamuw:mamua aailiu vinuaIsRATaNdogIugnnsiu
Tagulszaodlunisany dszaumsailunmsasnuuasviny maamummmuwmummsnnau‘fu”tmamasanﬂan tuaa'-nnum‘mLﬂu"l,ﬂ"l.mmmumas;sutanwuamumnnnwuammsuusn virumsRsandeanudaafonuat
anafinduannnisdaznafiirasauazaaldy uazvinumsdndulaamusiaauag uag/vsa lunsdliidaseds vinuarsaamuuninannilinsnanIsasmu

nansatiufdadeiiduamzyaaaiiivua (intended recipient) winifu uagviudvelaidayaluanasaiuililvingy desia wwauns e avhe daaan iaanuans wiatlduaevilselamiludonndlad laidneasdnis
10 9 Taahildsuayanaiiuaraanwaidnmsain SCBS ilunsalrenun

Copyright©2012 ussnvdnnineg nawidiae S17a sududns



CG Rating 2021 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AKP, AKR, ALT, AMA, AMATA, AMATAV, ANAN, AOT, AP, ARIP, ARROW, ASP, AUCT, AWC, AYUD, BAFS, BANPU, BAY, BBL, BCP, BCPG, BDMS, BEM, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH,
CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, FPI, FPT, FSMART, GBX, GC, GCAP, GFPT, GGC*, GLAND, GLOBAL,
GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HMPRO, ICC, ICHI, III, ILINK, ILM, INTUCH, IP, IRPC, ITEL, IVL, JSP, JWD, K, KBANK, KCE, KKP, KSL, KTB, KTC, LALIN, LANNA, LH, LHFG, LIT, LPN, MACO, MAJOR, MAKRO, MALEE, MBK, MBKET, MC,
MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NWR, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL*, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PROUD, PSH,
PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RS, S, S & J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SHR, SIRI, SIS, SITHAI, SMK, SMPC, SNC, SONIC,
SPALI, SPI, SPRC, SPVI, SSSC, SST, STA, STEC*, STI, SUN, SUSCO, SUTHA, SVI*, SYMC, SYNTEC, TACC, TASCO, TCAP, TEAMG, TFMAMA, TGH, THANA, THANI, THCOM, THG, THIP, THRE, THREL, TIP1, TIPCO, TISCO, TK, TKT, TMT, TNDT, TNITY, TOA,
TOP, TPBI, TQM, TRC, TRU, TRUE, TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVD, TVI, TVO, TWPC, U, UAC, UBIS, UV, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, AEONTS, AGE, AHC, AIT, ALL, ALLA, ALUCON, AMANAH, AMARIN, APCO, APCS, APURE, AQUA, ASEFA, ASIAN, ASK, ATP30, BA, BC, BEC, BFIT, BICHI, BR, CBG, CGH, CHAYO, CHOTI, CI, CMC, CPL, CRD, CSP, DCC,
ASAP, ASIA, ASIMAR, ASN, B, BAM, BCH, BEYOND, BIC, BLA, BROOK, CEN, CHARAN, CHG, CHOW, CIG, COLOR, CPW, CSC, CWT, DCON, DHOUSE, DOD, DOHOME, DV8, EASON, EFORL, ERW, ESSO, ESTAR, ETE, FE, FLOYD, FN, FNS, FORTH, FSS, FTE, FVC,
GEL, GENCO, GJS, GYT, HEMP, HPT, HTC, HYDRO, ICN, IFS, IMH, IND, INET, INSET, INSURE, IRC, IRCP, IT, ITD*, J, JAS, JCK, JCKH, JMART, JMT, KBS, KCAR, KEX, KGI, KIAT*, KISS, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LHK, LOXLEY,
LRH, LST, M, MATCH, MBAX, MEGA, META, MFC*, MGT, MICRO, MILL, MITSIB, MK, MODERN, MTI, NBC, NCAP, NCH, NETBAY, NEX, NINE, NRF, NTV, OCC, OGC, PATO, PB, PICO, PIMO, PJW, PL, PM, PMTA, PPP, PPPM, PRIME, PRIN, PRINC, PSTC, PT, QLT,
RBF, RCL, RICHY, RML, ROINA, RPC, RT, RWI, S11, SA, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCN, SCP, SE, SFLEX, SFP, SFT, SGF, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMIT, SMT, SNP, SO, SORKON, SPA, SPC, SPCG, SR, SRICHA, SSC,
SSF, STANLY, STGT, STOWER*, STPI, SUC, SWC, SYNEX, T, TAE, TAKUNI, TBSP, TCC, TCMC, TEAM, TFG, TFI, TIGER, TITLE, TKN, TKS, TM, TMC, TMD, TMI, TMILL, TNL, TNP, TOG, TPA, TPAC, TPCS, TPS, TRITN, TRT, TSE, TVT, TWP, UEC, UMI, UOBKH,
UP, UPF, UPOIC, UTP, VCOM, VL, VNT, VPO, VRANDA, WGE, WIIK, WP, XO, XPG, YUASA

Companies with Good CG Scoring

A, Al AIE, AJ, AMC, APP, AQ, ARIN, AS, AU, B52, BEAUTY, BGT, BH, BIG, BLAND, BM, BROCK, BSBM, BSM, BYD*, CCP, CITY, CMO, CPT, CSR, EKH, EP, FMT, GLOCON*, GSC, HTECH, IHL, INGRS, JAK, JTS, KASET, KK, KWG, LEE, BTNC, CAZ, CGD, CMAN,
CMR, CRANE, D, EMC, F&D, GIFT, GREEN, GTB, HUMAN, IIG, INOX, JR, JUBILE, KCM, KKC, KYE, LPH, MATI, M-CHAI, MCS, MDX, MID, MORE, MUD, NC, NDR, NFC, NNCL, NOVA, NPK, NUSA, OCEAN, PAF, PF, PK, PLE, PPM, PRAKIT, PRAPAT, PRECHA, PTL,
RCI2, RJH, RP, RPH, RSP, SABUY, SF, SGP, SICT, SIMAT, SISB, SK, SMART, SOLAR, SPACK, SPG, SQ, SSP, STARK, STC, SUPER, SVOA, TC, TCCC, THMUI, TNH, TNR, TOPP, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TQR, TTI, TYCN, UKEM, UMS, UNIQ, UPA,
UREKA, VIBHA, W, WIN, WORK, WPH, YGG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of
such information. The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. SCB Securities Company Limited does not conform nor certify the accuracy of such
survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition

(Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2020 to 26 October 2021) is publicized.

1 TIP was voluntarily delisted from the Stock Exchange of Thailand effectively on July 24, 2021

2 RCI was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 16, 2021 .

* WsEvnianssunswiagusnistasusEvnianaunisnduguaianis tu nsnsgmAatAmAundnning nsnase aasildu ueu den1slddaya CGR Aasaszuiindvrindunanisznauan

Certified (165un155usav)

2S, ADVANC, AF, A, AIE, AIRA, AKP, ALPHAX, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AQUA, ARROW, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BEYOND, BGC, BGRIM, BICHI, BKI, BLA, BPP, BROOK, BRR,
BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPN, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, ECL, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS,
FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GUNKUL, HANA, HARN, HEMP, HMPRO, HTC, ICC, ICHI, IFEC, IFS, ILINK, INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, K, KASET, KBANK, KBS, KCAR, KCE, KGI,
KKP, KSL, KTB, KTC, KWC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAKRO, MALEE, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NBC, NEP, NINE, NKI, NMG, NNCL, NOBLE, NOK, NSI, NWR, OCC, OGC,
ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PE, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S & J, SAAM,
SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STOWER, SUSCO, SVI, SYMC,
SYNTEC, TAE, TAKUNI, TASCO, TBSP, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPP, TRU, TRUE, TSC, TSTE, TSTH,
TTA, TTB, TTCL, TU, TVD, TVI, TVO, TWPC, U, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH, VNT, WACOAL, WHA, WHAUP, WICE, WIIK, XO, ZEN

Declared (Uszndtanuisuai)

7UP, ABICO, Al, ALT, APCO, AS, BEC, BKD, CHG, CPL, CPR, CPW, CRC, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, GULF, III, INOX, J, JMART, IJMT, JR, KEX, KUMWEL, LDC, MAJOR, MATCH, MILL, NCL, NOVA, NRF, NUSA, PIMO, PR9, RS, SAK, SCGP,
SCM, SIS, SSS, STECH, STGT, SUPER, TQM, TSI, VCOM, VIBHA, WIN, YUASA, ZIGA

N/A

3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AH, AHC, AIT, AJA, AKR, ALL, ALLA, ALUCON, AMARIN, AMC, AMR, ANAN, AOT, APEX, APP, APURE, AQ, ARIN, ARIP, ASAP, ASEFA, ASIA, ASIMAR, ASN, ASW, ATP30, AU,
AUCT, B52, BA, BBIK, BC, BCT, BDMS, BES, BEAUTY, BEM, BFIT, BGT, BH, BIG, BIZ, BIC, BLAND, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTNC, BTW, BUI, BYD, CAZ, CBG, CCET, CCP, CGD, CHARAN, CHAYO, CHO, CI, CITY, CIVIL, CK, CKP, CMAN, CMO,
CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV, CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FLOYD, FMT, FN, FORTH, FVC, GENCO, GIFT, GL, GLAND,
GLOBAL, GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HENG, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IHL, IIG, ILM, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITD, JAK, JAS, JCK, JCKH, JCT, JP, JSP, JTS, JUBILE, JUTHA, JWD, KAMART,
KC, KCM, KDH, KIAT, KISS, KK, KKC, KOOL, KTIS, KUN, KWM, KYE, LALIN, LEE, LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MATI, MAX, M-CHAI, MCS, MDX, MEGA, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MODERN, MORE, MPIC, MUD,
MVP, NC, NCAP, NCH, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NPK, NSL, NTV, NV, NVD, NYT, OHTL, OISHI, ONEE, OR, OSP, OTO, PACE, PACO, PAE, PAF, PEACE, PERM, PF, PICO, PIN, PJW, PLE, PMTA, POLAR, POMPUI, PORT, POST, PPM, PRAKIT,
PRAPAT, PRECHA, PRIME, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTL, RAM, RBF, RCL, RICHY, RJH, ROCK, ROH, ROINA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCI,
SCP, SDC, SE, SEAFCO, SECURE, SF, SFLEX, SFP, SFT, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI, STI,
STPI, SUC, SUN, SUTHA, SVH, SVOA, SVT, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TKN, TM, TMC, TMI, TMW, TNDT, TNH, TNPC,
TOA, TPAC, TPBI, TPCH, TPCS, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRT, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UT, UTP, UVAN, VARO, VL, VNG, VPO,
VRANDA, W, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 24, 2021) are categorised into: companies that have declared their intention to join CAC,
and companies certified by CAC.



