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wua iy SET

SET : 489 Upside S11AU3LIUIAFILAN 1700-1718 90 LATEDUR WUITUDET
1665 WAz 1640 30 §3UNNTIN AMANDLEINUKNIUTENINNTBY 1600-1700 90
naamns Selective Buy v58 wiennlsatngseingeia

NaYND

SET daily

©1,700.00
SIITT1,683.16

“1,650.00

-1,600.00




NAATNUFIU SET
Y

SET : Yszanaunismlssana Ysuduidniiasan 2 sUavinau

2022F 2023F
Consensus
(Lastest) (Lastest)

EPS 94.42 107.06 9377 10629

Growth (%) 930 1339 792 1335

PE (x) 17.78 15.68 17.83 15.73




YaATWUgIU SET (siD)

SET : dinsauszning 1600-1800 3@ MINBIsEAU P/E 15-17 L
wazifipuiuwaniseiueuludniy

SET Valuation
P/E ..-10% ...-5% EPSF2023 ...+5% ...+10%
96.35 101.71 107.06 112.41 117.77

20 1927 2034 2141 2248 2355
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9AMBNAT . WA INLAUIUNTOUSEYINY 1900-1950 58n15 break out gl
wuFudalufl 1975-1980 9a duuudiudnluadil 1860-1870

IQXGL daily

,,,,,,,, 00 0% -

22,100.00

76 4% |

+2,000.00

1

0% |

"21,800.00

"1,700.00
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DXYO : N98=aas2 Juuisufl 97.50 vnlusini uavdadeanlass
MU3LI0U 99.50-100 M
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ANSULN : HlanasauaisalUviusiins 34.00
Y] 1 |t:il ss'? (4 1 o0 @ "\ [ ¥} 1
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USDTHB daily
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Performance 5 ﬁ:uuuzﬁ’l...Selective Buy

07-03-2022

KBANK 154.00 161.50 4.9%
LH 9.30 9.55 2.7%
BDMS 24.00 25.50 6.3%
CPALL 65.75 67.25 2.3%
PTT 38.50 39.00 1.3%
Avg. 3.5%
SET 1,626.70 1,678.51 3.2%

doya o Sufi 18 flunan 2565

14



Performance 5 %unuzih...lu Bi-Weekly Portfolio SCBS L

HRRDLLNUAILALSNLUZYN (11/01/2021) Taaiviun stop loss 1 5%

W Alpha SET TRI =5 vfuuuzin
26%

22%

18%
14% 13.37%
10%

6%

2%

Cumulative Returns %

2%

-6%

11-01-21
13-02-21
18-03-21
20-04-21
23-05-21
25-06-21
28-07-21
30-08-21
02-10-21
04-11-21
07-12-21
09-01-22
11-02-22
16-03-22

As of 18 Mar 2022



nMsWUFZ2IRRAENIISIZUNN... NRENSAINY Selective Buy ’[uv’juﬁﬁi]ﬁﬂmmaqu

9FUATTH AN SET Index Wud Tasudidmansguuuidniiusads vldnanihfusuiuus dwaliiinanuing
iswgialanszazasfuaziinnazduie naduld SET Ysuasluviqeanigadl 1580 90 usdiaaanuaianiadeuinsasng
nIlIntusErnihsidenazgasuy LW@doé’cycmml,%'muiﬂmﬂmiﬁu’ﬁ’mLam"}i"u WRLIULATBNDBNNIATNNTNTEAULATHFAD 1
Trigmiivulneiuddoudiuwsi o fila. uazdellafumis 1,600 9ald Taefusevyunanain Fund Flow Tvawdh axfiauléain
ﬂfnamwhomﬁﬁﬂaﬂ%aqm%ﬁﬂLﬁm 1.18 niluay. sausiaatuludscna swdoy wasiind va. Nuaap N 2.9, 2.2, uae
6.8 WUAL. ANAIAL ﬁy’aﬁma%ad'mimjLﬁmﬂuﬁuﬁmms (KBANK, BBL) #udidnnsatlnd (KCE, HANA) mm‘nmm
(BDMS, BCH) 'mwmwu‘['ia\lvxhﬂw (GPSC, BGRIM) mimaﬂuaoaﬁuumﬂsuwﬂw FT 5n 23.38 aA19RsantiIeda wa.-a.a. &

H9una SET flaniasausasuas Upside 1383170 waadanivIanzIAsugivesszasfaslussozinalluazfofing
AaLlpefifiasAnnInaInn1sAiuInSaLge iauﬁouiﬂuwﬂmiLﬁuﬁﬁaﬁamnﬂdmmmaﬁﬂﬂgjmmLﬁ"ﬂﬁmﬂﬁ YULLABINU
F0UMIRILNIITUAninTey COVID-19 Tutssimanisnanateiu inwdlduazioauiy deiudnnilsauideesdidiions
ﬁﬂ,ﬂajm'm::&’mlaoﬁaa‘[m’qﬂmﬂm:a:§u1ﬁ

mMalgnistusizesna1ansedsizuny laadUsslaundadfaa umanIun1TaiANNTR LLE”m:m"m%’mﬁmLa:ngu AN
§01UN1TAIUNIITLIATEY COVID-19 fiqunsviuzasnaedszmaluieade losawiziu inmild wazdaauin savislulng
F991INARUNITEEMITDIATETRA NagnsasnuiasLuz Selective Buy uiuidsiufiiquninuazfiflidauinams dell

Core Portfolio : asunvitinnasalifi 50% lay Let Profit Run ﬁﬁﬂ%ﬂﬁuﬁwaﬂ’ﬁﬁ%ﬁumuﬁLLM’]IﬁNLﬁUIG]ﬁ ANANIENUING
NYIFBNUDNDEN KBANK AMATA LH GULF ADVANC ONEE

Weekly Portfolio : tidnnls 25% Tuﬁuﬁmm:ﬁm'ﬁﬁuﬁwmamumﬁﬂi‘iuﬂLmuﬂﬁﬂmﬂasm DELTA MINT IVL SCGP /
wu‘vﬂmuwanimumnmmﬂmmawwmaomumamumumuwumwu‘lm wazfignu1aimunI1A1g9eE 1y BDMS CPALL BJC
ADVANC OSP LL@”WuVI\L@ﬂiUIEJ"ﬁuQ’]ﬂWNI"ﬁﬂ‘]JVI’]u"ﬁ”\‘Jﬂi” “&1 (Supply Disruption) aenvifulAuisa RCL PSL

LLuzL‘hLﬁumwmzﬁmti’ammmuw%aamﬁmﬂfﬂﬁamm ﬁiﬁw%’uﬁuﬁﬂﬁﬂlﬁ%’uwaﬂitwuLﬁmuamaﬁﬂfﬂﬂ mnéﬁunui’mqﬁmmt
mf?iw,l,io\‘nuﬁﬁLLuﬂﬁNU%’uﬁagﬁu aahomju%’ummﬂ nq’umuﬂuﬁ NRNLNEAT nq’uﬁlﬁﬂmaﬁﬂﬁ
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§0IUNTAINNSUNIIELIADEY COVID-19 52ann 4 I‘L!I,’niﬂﬂ‘u’]&l w

*  duawwmduwdyivaaunisainaunsszuianinzes COVID-19 sxasn 4 naswiuiungas 9 Julumanallviniangy
QU (29 N.A-6 Nw) lapZw 1 WWpufidiunn Swiuifiade COVID-19 Melvsiiiintustvsinsilunaeiui lasilaJud

v
a ya ] v A

13 §i.a. AfAnaselnigegangfl 454 ususie uazange (20 il.a. 65) eflfAnia COVID-19 selnsiegi 1.66 uaus®

=1

nazaweglu 63 49nia Gensiiindustesinsaiaeinaeiug Omicron unsinlige

v A

o agulsfifdednsnisiaiafuiige lauifiey 80% vavuszanaviualésuiaduasy 2 Wnuiuasdl 44% 2o9dszpnsd

k24

165uidia booster Fovhlidasmadedinduwiliduanas Tassgn (15 f.a) ddwufidedinegn 68 5o

U

ﬁqmuﬁﬁmﬁa COVID-19 Tﬁﬁttazﬁtﬁﬂﬁﬁmswi’u

IUUUSEBINTAN | %USTBINTNIHNA

. N o 4 A .
e (AuN 17 d.A. 65) (97.34 /1uAL)
500,000 350
450,
50,000 300
400,000
350,000 250 Wi 1 79,690,136 81.9%
300,000 ol
250,000
200,000 150
150,000 100 w2 77,674,112 79.8%
100,000
50,000 20
0 0

8§ &§ § §8 § §8 &8 &8 &8 & & § =

c c < < < o o A o L L N 1% Booster 44,053,278 45.3%

] 5] 5] o] 5] [0) 0] [0) [0) ] ] ]

? 0?2 0P P P 4oL L u = = =

5 8 2 & @ 8 ¢ 2 g 8 & 9

Series1 Series?2

Source : Bloomberg



qmmwmsuﬁma‘lﬁ%’uwanfszwumnmstm*ﬁszmmlm COVID-19 Iul,"iﬂﬂu’]&l

o disfarsandeysaiganudt 5 Snialudsaunfinugfindie COVID-19 Talnigega 1#wA Hanoi, Nghe An, Phu Tho,
Hai Duong uas Bac Ninh Fefignavinssnddniiegludenindinaifiaissieaihacie ldun wissldlvin Bidnnseiing

v
1A

BAUBUA INTIEHINEDIUNITAIINTIZLIADBY COVID-19 1ummuawa’owanﬁzwuf;iaﬁtymmﬂﬁqﬂmumé’ﬂléﬂm:EJ:Laawﬁﬂlﬂ

a

uwuiwuiAnLa COVID-19 Aandioacan | FAndaselna
U

as

5 ﬁ'awi'ﬂﬁﬂgaqm : qmmwnﬁuﬁﬂﬂm

ar = o

(579) (i 15 3.A. 65)

Hanoi ASNIFHINTN HApda A MNTUALIATIAN BNUBUR
. 865,127 +26,708 . N
(Waeviang) N0 BNWITASWAINAN NaSaLRasL
WARAUTRINUNLA UIAIanIIe TR FLNu
Nghe An 237,313 +10,752 o o
aanea3w wiesldluih wesines
WARDILS ’J’aqriaa%fw NI DITLLAY
Phu Tho 177,303 +9,062 ey
LAIDIAN
Hai Duong 135,450 +5,464 wA3ee il gunsaiBidnnseilng e Guud
HAndo a3avldluiin §ane e MnTuazIATNAN
ﬁ’fow”;’mLﬂuﬁﬁ'\maﬂiomuwﬁmLLa:ﬂi:nauqﬂnini
Bac Ninh 236,621 +5,007 Alannsaiinduaziasadidlnitaasusemszsulan

11U Samsung, Canon, Amazon, Home Depot,

Google tHugiu

Source : VNExpress



#0TUNTAUNISUNIIZUIATDS COVID-19 S2asn 4 Iﬂlﬂ’]ﬁﬁq[él’

L

o inmRldfiTugindie COVID-19 TnaisaTunssdiscdugs lapdae 7 Jufidiunafvatil 402 uausiesaiu loaiudl 16

Y

v
ayva S

3.0 ﬁﬁ«”’ﬁﬂL’%amaﬂmiLLazﬁLﬁﬂﬁﬁmﬁnmgaqﬂﬁ 6.2 LAUIIY LAY 429 518 AMNKIAL riauﬁa"lqm 19 §.0. %ugmmmmwﬂm
uacHIdedInanaselil 3.3 uaUIY WAL 327 918 MNRAL %amil,ﬂuﬁumhﬁmL%’JLﬁmmnmﬂﬁuﬁf Omicron ﬁLLwiL%aléw’g\a
J mhalsﬁﬁé’aﬂé’mﬂmiﬁﬂi’ﬂ%uﬁg@ Tasxu1nni1 85% 2avUa=snNITenNalasuTaduasy 2 Wuudiuazidninnin 62% 209

Uszannsfilesuidy booster Fuvhldisnsnsideddiaduuiltnanaslaefidnsnis&udiaf 0.14%

FuufAndis COVID-19 Tniuazfiidadinsaiu

IUIUUSEBINGAA | %USTBINTNIHNA

uuLdu o 4 A .
8 (Aun 19 d.A. 65) (51 a1uAw)
450,000 350
400,000 [ 300
350,000 N )
250 9
300,000 ) LN 1 44,929,059 86.8%
250,000 ‘ 200
200,000 ) 150
150,000 a 100 Fiy 2 44,458,206 85.9%
AN ,458, :
100,000 . °
50,000 L 1
v 4
0 0
= = = = = ol Q0 0 Lo) = —]
T & 858 &5 & ¢ ¢ g2 ¢ 2 2 p
- @ 1 a4 A g 6 & LB Booster 32,370,305 62.5%
—_— iiadaralu AUNLRaTIO (Lhua)

Source : Bloomberg



gasmnssufionalfsunansenuennsundszuinzae COVID-19 Twnmalsd (et

dafinsandeyasiganudi 5 é’am’ﬂ‘[utfmﬂumﬁwuﬁﬁmfgﬂ COVID-19 alvsigega iun Gyeonggi-Do, Seoul, Busan,
Incheon, Gyeonsangnam-Do %‘mﬂutﬁm%é’nﬁﬁQ’ﬂumﬁﬂﬁmtmu ﬁqmmwnﬁud’wﬁmﬁag‘lué’aw‘i’ﬂﬁ’aﬂdnﬁmaﬁmLiﬂﬂszﬁ’a
16un wIpaldlniin Bifinnsatind piusud wuames vinSe TINTAUEINBATUINTIINMTNTIEINTIIUNTATLNSTEUATBY
coviD-19 liftuanaasnansenusiaiigmvilsaunussinldlussanadaly

a

ﬂmmﬁaazau ARniase v

Lquﬁwnﬁﬁmﬁa COVID-19

5 ﬁaﬂﬁ'ﬂﬁﬂg\aqﬁ\ > qma'mnﬁuﬁ'lﬁ'qg
(518) (3N 15 d.A. 65)
Gyeonggi-do
[ ] a Y Aa & a € a
m aARmnIIuMANaLeuBIannIaiing 1uliaau
Gangwon-do e
o ot || 73626 Gyeonggi-Do 2,149,993 +94,806 snimas widud uazidunderasIsndus
506,552 1,683,745
‘ chubnskchdevnﬁ Samsung SDI, SK Hynix, Naver was LG
sejong 191,661 )
o A a 1 = a U
N ot AR IMINTTUNANABNITIIU viDiied Rufn
nam-do Daejeon Gyeongsang SeOU| 1,683,745 +81,395 A e v ad ~ o ~
257,572 187,365 2‘;“1“;;2 walulad fudrdiannsaing uazdUan
eolabicdo e Busan 595,574 +39,438 70% LWUNIALINITUARZNITIURININUN
213,947 ﬂ ‘
n gasmnIsnnanAssueud lulamaluladuas
Guangju | Gyeongsang 148,855 Incheon 506,552 +28,464 ,
solommao | 1977511 S (S NMIPUTINDINA
180,388 : ' 595574
Lazaretto = ~ A o \ o <
o 10314 Gyeonsangnam- WULNDINLTUNALNEATNITNDE WD 02 Las
o 429712 +21,808
: do Hne

Source : VNExpress
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Lﬂ%ﬂmﬁﬂué’ﬁmuﬁﬁmﬁa COVID-19 518 nsivasing.. ) 2565 fiu 1 2564 Uttt oel

o ihgtuswugfndie coviD-19 TriiveTuzaslnefinnnieferiuzssdnieudeudienin sungadyaain 1) SgHeu
ARBNIAINITRBNANININTY NTBRT A TATUNNINTU AL 2) §1eWUg Omicron mmmﬁwia‘lé’l,%andﬁmﬂﬁuﬁf Delta 7
Duseiugnanlul 2564 stnelafififianninadenisunissunlvgviaddsugfindge COVID-19 fivageluninndd

o w =

ﬁaagﬁuﬁmaLﬁﬂﬁuwﬁﬁumwﬁamﬂmamnsﬁuﬁ‘fﬁmaoa:mmﬁ nunTsulul 2564 ARNITUNIILUIAVENARIEINIIUA

COVID-19 seasonality

AR DU
30,000 wupsamavaedenia laeduseWudinasi qusy 700
aanmmsmsﬁanm'zﬁij’mpqﬂLﬁaqummwészmm
25,000 600
Coome oo -
! i
|
s ) 1 1 500
0,000 “iadLaaNIunL 2564 i i
WURILWUSOANITZUIA | 1
: : i 400
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1 1
! i i i 300
1 1 I
10,000 | l i !
i i i : 200
i i I '
1 i I
5,000 | . .
| : : i 100
1 I 1 i
1 1 1 i
0 VI { L-----------.' 0
c c Q = = = > > c = = o) ey i > 8] &)
Pz 2 2 €232 3 3 2 %2 8¢ <9 2 4 4
-8 ¥ v g 2 ~ o 2 ® o ey Ty @ F
2564 —2565 2563 (RHS)

Source : MOPH, SCBS Research
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5 cl‘ij‘lﬂ!I,I,‘L!f'.:‘ljﬂ...Selective Buy

IVL

OosP

BDMS

PSL

AMATA

FlunusuuInanTaieNud1Iu %aﬁﬂlﬂéjmmﬁmmiﬁmn
aulu PTA uazaiamlsdula 48% YoY Tuil 2565

v
@ < |

e lsiuddulull 2565 LLazuaaLﬂuﬁuﬁiﬁ%’uwanizmﬁﬁﬂ

' v
S = =

'«nﬂﬂ'ﬂﬂ‘sm*’ﬁwm\muw%awumuﬁiaﬁunuﬁgoﬁulﬁ LAZHAIUR

U

ﬁmumwmgo

HunumusiaanuiumIussnanldfuasdivuguunds lael 65
maflsiuln 21%YoY ndwaugiheviolnauasfinnan
iNTUNEYINENUNITAl COVID-19 ARAANE

Huiusafinalivssleniannvwldguniuseindussosau
(Supply Disruption) wazldanilagdainensznadafilusudnysy
U NAINTYAUNUANY IS AL TRV VAU IN IS N AN TU

o A

Fufinansemtiveuduuilsduivled Tnsaanlslud 2565

.

Auladu 38% YoY u,a::uaaLﬂuﬁuﬁﬁwaﬂszmuﬁwﬁ’ﬂmnﬂﬁﬂ
Meuan

*Consensus target price

WUISY

(Um)

44.50/43.00

36.75/35.75

25.00/24.00

18.70/18.40

21.30/21.00

BUIRTU
(u7M)

49.50/51.00

39.00/40.00

26.25/28.00

19.50/20.00

22.20/23.00

Stop loss
(un)

41.00

34.50

22.30

17.50

19.80

nanaNugI
(u)

55.00
(Upside 20.9%)

37.00
(Downside 1.3%)

28.00
(Upside 8.7%)

20.00*
(Upside 5.3%)

24.60
(Upside 13.9%)



IVL ... ﬁu Selective Buy

WUISY 44.50/43.00 LUIEIU 49.50/51.00 N1 41.00 stop loss

Indorama Ventures PCL

M/

P

. 20.00

meodified_stochastic_oscillator1

P el T

YAV N AVAN YA PN R VA
Y A \VARE VNPV, V4 N\ N
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- 50.0000

d 0
macd1
3 2.00
3 0
VolumeUnits1 )
_I|||I|I|I||I|III|I|||I|"||II|I||||I|IIIII|||||||II|I|II|||||“Illlnlllnlll“lllI||.III||||I|III|I||I||II|||I Bt dill Ll "Ilnllll 1 aln lha | [TPT AT il L1[TTP 1 1 |I|.|||||I|II|.||....I|||||I.n||l||.|||u|||||..||.. _ 125,000,000
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OSP ... ﬁu Selective Buy

WY 36.75/35.75 Lundinu 39.00/40.00 ANnT1 34.50 stop loss

Osotspa PCL
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BDMS ... ﬁu Selective Buy

WUIFY 25.00/24.00 LUIEIU 26.25/28.00 N 22.30 stop loss

Bangkok Dusit Medical Services PCL -
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PSL ... ﬁu Selective Buy

WUIFY 18.70/18.40 LuEIU 19.50/20.00 1N 17.50 stop loss

Precious Shipping PCL daily
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AMATA ... ¥ju Selective

Buy

WUASY 21.30/21.00 LUIEIU 22.20/23.00 N1 19.80 stop loss

Amata Corporation PCL
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CG Rating 2021 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AKP, AKR, ALT, AMA, AMATA, AMATAV, ANAN, AOT, AP, ARIP, ARROW, ASP, AUCT, AWC, AYUD, BAFS, BANPU, BAY, BBL, BCP, BCPG, BDMS, BEM, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH,
CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, FPI, FPT, FSMART, GBX, GC, GCAP, GFPT, GGC*, GLAND, GLOBAL,
GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HMPRO, ICC, ICHI, III, ILINK, ILM, INTUCH, IP, IRPC, ITEL, IVL, JSP, JWD, K, KBANK, KCE, KKP, KSL, KTB, KTC, LALIN, LANNA, LH, LHFG, LIT, LPN, MACO, MAJOR, MAKRO, MALEE, MBK, MBKET, MC,
MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NWR, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL*, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PROUD, PSH,
PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RS, S, S & J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SHR, SIRI, SIS, SITHAI, SMK, SMPC, SNC, SONIC,
SPALI, SPI, SPRC, SPVI, SSSC, SST, STA, STEC*, STI, SUN, SUSCO, SUTHA, SVI*, SYMC, SYNTEC, TACC, TASCO, TCAP, TEAMG, TFMAMA, TGH, THANA, THANI, THCOM, THG, THIP, THRE, THREL, TIP1, TIPCO, TISCO, TK, TKT, TMT, TNDT, TNITY, TOA,
TOP, TPBI, TQM, TRC, TRU, TRUE, TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVD, TVI, TVO, TWPC, U, UAC, UBIS, UV, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, AEONTS, AGE, AHC, AIT, ALL, ALLA, ALUCON, AMANAH, AMARIN, APCO, APCS, APURE, AQUA, ASEFA, ASIAN, ASK, ATP30, BA, BC, BEC, BFIT, BICHI, BR, CBG, CGH, CHAYO, CHOTI, CI, CMC, CPL, CRD, CSP, DCC,
ASAP, ASIA, ASIMAR, ASN, B, BAM, BCH, BEYOND, BIC, BLA, BROOK, CEN, CHARAN, CHG, CHOW, CIG, COLOR, CPW, CSC, CWT, DCON, DHOUSE, DOD, DOHOME, DV8, EASON, EFORL, ERW, ESSO, ESTAR, ETE, FE, FLOYD, FN, FNS, FORTH, FSS, FTE, FVC,
GEL, GENCO, GJS, GYT, HEMP, HPT, HTC, HYDRO, ICN, IFS, IMH, IND, INET, INSET, INSURE, IRC, IRCP, IT, ITD*, J, JAS, JCK, JCKH, JMART, JMT, KBS, KCAR, KEX, KGI, KIAT*, KISS, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LHK, LOXLEY,
LRH, LST, M, MATCH, MBAX, MEGA, META, MFC*, MGT, MICRO, MILL, MITSIB, MK, MODERN, MTI, NBC, NCAP, NCH, NETBAY, NEX, NINE, NRF, NTV, OCC, OGC, PATO, PB, PICO, PIMO, PJW, PL, PM, PMTA, PPP, PPPM, PRIME, PRIN, PRINC, PSTC, PT, QLT,
RBF, RCL, RICHY, RML, ROINA, RPC, RT, RWI, S11, SA, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCN, SCP, SE, SFLEX, SFP, SFT, SGF, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMIT, SMT, SNP, SO, SORKON, SPA, SPC, SPCG, SR, SRICHA, SSC,
SSF, STANLY, STGT, STOWER*, STPI, SUC, SWC, SYNEX, T, TAE, TAKUNI, TBSP, TCC, TCMC, TEAM, TFG, TFI, TIGER, TITLE, TKN, TKS, TM, TMC, TMD, TMI, TMILL, TNL, TNP, TOG, TPA, TPAC, TPCS, TPS, TRITN, TRT, TSE, TVT, TWP, UEC, UMI, UOBKH,
UP, UPF, UPOIC, UTP, VCOM, VL, VNT, VPO, VRANDA, WGE, WIIK, WP, XO, XPG, YUASA

Companies with Good CG Scoring

A, Al AIE, AJ, AMC, APP, AQ, ARIN, AS, AU, B52, BEAUTY, BGT, BH, BIG, BLAND, BM, BROCK, BSBM, BSM, BYD*, CCP, CITY, CMO, CPT, CSR, EKH, EP, FMT, GLOCON*, GSC, HTECH, IHL, INGRS, JAK, JTS, KASET, KK, KWG, LEE, BTNC, CAZ, CGD, CMAN,
CMR, CRANE, D, EMC, F&D, GIFT, GREEN, GTB, HUMAN, IIG, INOX, JR, JUBILE, KCM, KKC, KYE, LPH, MATI, M-CHAI, MCS, MDX, MID, MORE, MUD, NC, NDR, NFC, NNCL, NOVA, NPK, NUSA, OCEAN, PAF, PF, PK, PLE, PPM, PRAKIT, PRAPAT, PRECHA, PTL,
RCI2, RJH, RP, RPH, RSP, SABUY, SF, SGP, SICT, SIMAT, SISB, SK, SMART, SOLAR, SPACK, SPG, SQ, SSP, STARK, STC, SUPER, SVOA, TC, TCCC, THMUI, TNH, TNR, TOPP, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TQR, TTI, TYCN, UKEM, UMS, UNIQ, UPA,
UREKA, VIBHA, W, WIN, WORK, WPH, YGG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of
such information. The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. SCB Securities Company Limited does not conform nor certify the accuracy of such
survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition

(Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2020 to 26 October 2021) is publicized.

1 TIP was voluntarily delisted from the Stock Exchange of Thailand effectively on July 24, 2021

2 RCI was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 16, 2021 .

* WsEvnianssunswiagusnistasusEvnianaunisnduguaianis tu nsnsgmAatAmAundnning nsnase aasildu ueu den1slddaya CGR Aasaszuiindvrindunanisznauan

Certified (165un155usav)

2S, ADVANC, AF, A, AIE, AIRA, AKP, ALPHAX, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AQUA, ARROW, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BEYOND, BGC, BGRIM, BICHI, BKI, BLA, BPP, BROOK, BRR,
BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPN, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, ECL, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS,
FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GUNKUL, HANA, HARN, HEMP, HMPRO, HTC, ICC, ICHI, IFEC, IFS, ILINK, INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, K, KASET, KBANK, KBS, KCAR, KCE, KGI,
KKP, KSL, KTB, KTC, KWC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAKRO, MALEE, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NBC, NEP, NINE, NKI, NMG, NNCL, NOBLE, NOK, NSI, NWR, OCC, OGC,
ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PE, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S & J, SAAM,
SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STOWER, SUSCO, SVI, SYMC,
SYNTEC, TAE, TAKUNI, TASCO, TBSP, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPP, TRU, TRUE, TSC, TSTE, TSTH,
TTA, TTB, TTCL, TU, TVD, TVI, TVO, TWPC, U, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, ZEN

Declared (Uszndtanuisuai)

7UP, ABICO, Al, ALT, APCO, AS, BEC, BKD, CHG, CPL, CPR, CPW, CRC, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, GULF, III, INOX, J, JMART, IJMT, JR, KEX, KUMWEL, LDC, MAJOR, MATCH, MILL, NCL, NOVA, NRF, NUSA, PIMO, PR9, RS, SAK, SCGP,
SCM, SIS, SSS, STECH, STGT, SUPER, TQM, TSI, VCOM, VIBHA, WIN, YUASA, ZIGA

N/A

3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AH, AHC, AIT, AJA, AKR, ALL, ALLA, ALUCON, AMARIN, AMC, AMR, ANAN, AOT, APEX, APP, APURE, AQ, ARIN, ARIP, ASAP, ASEFA, ASIA, ASIMAR, ASN, ASW, ATP30, AU,
AUCT, B52, BA, BBGI, BBIK, BC, BCT, BDMS, BES, BEAUTY, BEM, BFIT, BGT, BH, BIG, BIZ, BIC, BLAND, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTNC, BTW, BUI, BYD, CAZ, CBG, CCET, CCP, CGD, CHARAN, CHAYO, CHO, CI, CITY, CIVIL, CK, CKP, CMAN,
CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV, CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FLOYD, FMT, FN, FORTH, FVC, GENCO, GIFT, GL, GLAND,
GLOBAL, GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HENG, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IHL, IIG, ILM, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITD, JAK, JAS, JCK, JCKH, JCT, JP, JSP, JTS, JUBILE, JUTHA, JWD, KAMART,
KC, KCM, KDH, KIAT, KISS, KK, KKC, KOOL, KTIS, KUN, KWM, KYE, LALIN, LEE, LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MATI, MAX, M-CHAI, MCS, MDX, MEGA, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MODERN, MORE, MPIC, MUD,
MVP, NC, NCAP, NCH, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NPK, NSL, NTV, NV, NVD, NYT, OHTL, OISHI, ONEE, OR, OSP, OTO, PACE, PACO, PAE, PAF, PEACE, PERM, PF, PICO, PIN, PJW, PLE, PMTA, POLAR, POMPUI, PORT, POST, PPM, PRAKIT,
PRAPAT, PRECHA, PRIME, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTL, RAM, RBF, RCL, RICHY, RJH, ROCK, ROH, ROINA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCI,
SCP, SDC, SE, SEAFCO, SECURE, SF, SFLEX, SFP, SFT, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI, STI,
STPI, SUC, SUN, SUTHA, SVH, SVOA, SVT, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TKN, TM, TMC, TMI, TMW, TNDT, TNH, TNPC,
TOA, TPAC, TPBI, TPCH, TPCS, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRT, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VARO, VL, VNG, VPO,
VRANDA, W, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 24, 2021) are categorised into: companies that have declared their intention to join CAC,
and companies certified by CAC.



