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wua iy SET




wua iy SET

Ny Upside 91110 UILIIAFILAN 1718 90 wazfua ldnsaud? ‘[mamaua’wag’ﬁ
1675-1685 vnen aziiuay wazduuisudalui 1655 0

naamns Selective Buy v58 wiennlsatngseingeia

NaEND

| SET daily

21,703.51;
1,650.00
1,600.00
1,550.00

$1,500.00

100.0000

50.0000

0

macd1

3 - 20.00

VolumeUnits1

E s s o,
21 Apr May  Jun Jul Aug Sep Oct Nov Dec 22 Feb Mar Apr
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= 30,000,000,000




NAATNUFIU SET
Y

SET : Yszanaunismlssana Ysuduidniiasan 2 sUavinau

2022F | 2023F
Consensus
(Lastest) (Lastest)

EPS 9551 10809 9442  107.06

Growth (%) 10.60 13.17 9.30 13.39

PE (x) 1781 1574 1778 1568




YaATWUgIU SET (siD)

SET : dinsauszning 1600-1800 3@ MINBIsEAU P/E 15-17 L
wazifipuiuwaniseiueuludniy

SET Valuation
P/E ..-10% ...-5% EPSF2023 ...+5% ...+10%
96.35 101.71 107.06 112.41 117.77

20 1927 2034 2141 22438 2355




wun LTINSy
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wun LTINSy s

59T - wndeiuniulungay 94-117 widury argaasnindnauany vn
An31 94.00 uausa @nlyaindn vagwnIslunsaua) wariwulsudalyd
85-86 LviaBLy

IQXWTI daily
e T /E- 120 00
__......._....5-0-:-0% :
9. 42)0
0% 80.00
i 60.00
3 :40.00
- ]
modlf’ed _stochastic_oscillator1
? AP s N : 100.0000
“"V"W\M\F "“V”V h W WA T Wt WA - 20,0000
. VAR VY W b e
macd1
: 5.00
VolumeUnits1 -
z . E 1
20 Jul Aug Sep Oct NovDec '21 FebMar Apr May Jun Jul Aug Sep Oct Nov Dec '22 FebMar Apr May Jun |
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HIMATNBIA

i




L lTiNs1ANaean

FIANBIAT © LNINRUNIUTUNTOUTEHIN 1890-1960 58NS break out LD
fiudaly 2000 suuulsuialupi 1850

IQXGL daily

100.0% [ 2,071.34

2 2.000.00

76.4% / 2.003.05

51,91?.40
- 1,900.00

l%’-ﬁ\
L

" b 6% [ 1.850.21
e T{-LW ' | _ fc1'1-"1'__l'1 1,800.00

meodified_stochastic_oscillator1

b T .. Y e ey _ 100.0000

E J \\ r—//ld’ W \\yf/-'/ \ _ 500000

_ \_‘_______ J .
macd1

F ] 40.00

— V//\ S 2000

_VolumeUnit51

2108 12 18 24 DecO07 13 17 23 2207 13 19 25 Feb07 11 17 23 Mar07 11 17 23 Apr 07 12 17 |
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wn ltunaaansansy
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BN rou ALatars e




wn ltunaaansansy

DXYO : WN#7 LLGiﬂ’]Wi’JN%ﬁﬁﬂ‘V]’]OLL%OW"]I@TE]Q Teaduurdusvegy
U510 100 90 &IUNTBUENBET 96.50-97.50 90 fimataiduynsaeiulé

E_USDX daily

......; 100.0000

= 50.0000

macd1

VolumeUnits1
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wun lTiNAS UL

ANSULN ¢ WA IUNTEUTEAIN 32-34 U e lussesau Suunldusay
A lURAUSII0L 34 U

USDTHB daily

: ©34.00
:33.48
© 33.00
© 32,00
© 31,00
©30.00

meodified_stochastic_oscillator1 -

] P, £ P e : 100.0000

P N N A N/ WP A W A 60,0000

. a4 W A\ VAN S YAV ANy 4 f

3 ~ il ~ 0

macd1

] 020

:M\’\/ 0

- -0.20

VolumeUnits1
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Performance 5 ﬁ:uuuzﬁ’l...Selective Buy

21-03-2022
IVL 45.50 45.75 05%
OSP 37.00 37.50 1.4%
BDMS 25.75 25.00 -2.9%
PSL 19.10 17.20 -5.0%
AMATA 21.50 2210 2.8%
Avg. -0.6%
SET 1,673.87 1,702.39 1.7%

"illmdﬂ 37} ’ﬁlﬁ 4 W NEEU 2565 U 12.30 U.




NaENSAINU Selective HULBITY uaz/v3a dlladauinianie oaaAMuAUAIY i

*  aaedUATIHIUNN SET Index Ssiusnnaiiiag Tﬂﬂu,ﬁmimmﬂm‘mmuﬂ’agnnﬂﬁumnmm\lsjuauLﬁmﬁ’uamumiaimw
daudeszniteiaideuazeiaTu LL@:miﬂi:mﬂé‘aﬂﬂwaﬁL%ﬂala”maﬁutﬁamuqumsu,wa'itmmm COVID-19 &9¥inl¥i51an
vsfuAaunafnu ﬁnﬁ”’aﬁ’mmm%w'ﬁuﬂanﬁﬂLﬁaaﬁ’ﬂL‘SuL‘Waﬁga%wzﬁﬁﬁmmgﬁﬂaﬂmaaﬁh wAlFusenyuaIn sun.
USuanmansal GDP Ineuiiseifintion uaz Fund Flow filnadngaasiiulnesaiias vil# SET Jawmile 1,700 qﬂlﬁﬁnﬂ%\a
Tmﬂﬂfnamuﬁmmﬁﬁﬂam%aqm% 1.7 niluay. wastiud ua. 333 av. fuaadunazetpsdeannegnd 9.7 uaz 8.1 Wuaw.
aaL odiuiifusedoldun suna1s (KBANK, SCB) wissw (PTTEP, EA, GULF) uatdaans (ADVANC, TRUE, JMT)

*  29FuAIA SET Jlanasaudiadias Upside 3111n V3IUagegaLani 1,718 9a siviluasnisumzesnaindegnduiaiou
feANNAarIaBuIndeuanstsanuualtinnanisiiinen 1065 finnasannutninfinianisal lnenesinvnaaiunisal
Tugiasudiaibaasyvinanad Downside Risk annsufuaavszanunisuualdnilsadlussuzdaly

. mﬂ’[éiagmaomsﬁuﬁmaammﬂﬁﬂ’ouhw:mo Tﬂﬂﬁﬂi:LﬁuﬁaoﬁﬂmuﬁommﬁwﬁwmiL'«nmi:mﬁﬁmﬁﬂLLaszmu BN
mdsznnnaaou f.a. dw:doﬁ’tytywm%umaﬂLﬁmmﬁutﬁa@uL‘SuLWamnﬁamﬁﬂﬁﬂ LRZEATUNIINILNTIZLATEY COVID-
19 Tududvdaduyssmalnafidiuuinsnisdananitiagraduee nagnsaeuIIAduLzn Selective Buy Tuﬁutfio%uﬁﬁ
AN Laz/vae Alavuuinanie Lﬁaaﬂmmﬁumumaowa%mamu ot

1. Core Portfolio : asunvitinnasalifi 50% lay Let Profit Run afm%’uﬁuﬁwamiﬁnﬁumuﬁLLuaIﬁuLﬁUImﬁ JWANTENVINA
NYIFBNUDNDEN KBANK AMATA LH GULF ADVANC ONEE

2. Weekly Portfolio : 1ivinls 25% Tu 1) ﬁuﬁiﬁmﬁmﬁmnmmmegﬁﬂmﬂﬁyu Taganizn1suslaanAeNoY 1w CPALL,
BJC, AH, LH, ZEN 2) ﬁuﬁmmﬁﬁmmu 1065 Whulafuazldusclominanidontu 1@an KBANK, BBL 3) ﬁuﬁiﬁmﬁmﬁ
Davssinaunaziniangsy coviD-19 ulsadszdnu Fededwanaliddenaind 5ﬂﬁdiﬂﬂﬁﬁu€l’af§hﬂdﬂdaul,ﬁm COVID-19
NN 10% Laan AOT AWC ERW LAy 4) ﬁudoaaﬂm@imﬁmﬁmwdaum \8an DELTA, KCE, CPF, GFPT

o dwiuinawuiisulassmuluuiuiisdasiufudmensinensdelsaiiui 2065 safudinsasmnienisivey lufianie
PVIU LAS/N3D maﬁaagﬂluszﬁugo wuzinfsidngefieinlagvsy CPF, GFPT, NER



msmﬁau‘lm’ﬂmmmﬂﬁuuazI,Guvgushomﬁ (Fund Flow) 'lugﬁmmmfmuﬂ‘ﬁﬁn

msmﬁau‘lmmmmmmﬁu : feuA 1-31 d.A. 65 (MTD) WunuANEIRgNS : Asud 1 3.A.-1 1.8, 65 (YTD)
US$mn US$mn
4,000 4.000 3,425
0 PR (1,000)
(204) (174) ’ (304) (132)
(4,000)
(3,640) (6,000)
(8,000) (6,585)
(9.855) 11,000
(12,000) ) (9.428) ( )
(16.000)  (15202) (et (14672)
(20.506) c © c © N © © he] (21,000)
e g § ¢ £ 5 § ¢ B s 5§ ¢ % § 8 % § G
s = § £ @& 5 5 & 3 2 g = e £ & &® 8 =
[ o S & T 1= = = < 2 a © s} o
@ F = £ = 2 %) > = = E =
o o -
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EV Car...onunawnaslas 2565 (Jufl 23 #.a. — 3 131.8. 65)

SolddessolduR | AowiSogoga | AowaNuained | AlwdesisoiGun
(nu.) (nu/ow.) (Kw-b1.) (In)

ORA GOOD CAT
400KM TECH

ORA GOOD CAT
400KM PRO

ORA GOOD CAT
1,199,000 1,059,000
500KM UTRA

ﬂm om0 | o100 “““-

MG EP Plus 998,000 771,000

989,000 828,500 47.788

MG ZS EV su X 1,269,000 1,023,000




ﬁ?ﬂﬂﬂﬂﬁa\‘l\‘l'\uuamaﬁﬁﬁ 2565 (23 34.0.—3 1.8, 65) -

1 Toyota 5,128 Yamaha 939
2 Honda 3,019 Harley-Davidson 305
3 Mazda 2,906 Kawasaki 252
4 Isuzu 2,594 Royal Enfield 193
5 Mitsubishi 2,553 Suzuki 182
6 MG 2,324
7 Suzuki 2,204
8 Mercedes-Benz 2,102
9 Ford 1,797
10 Nissan 1,620

*  &3Ueenene3INlueIU Motor Show 2565 agiil 33,936 A 1iula 13.6% uveifiu vanvpesnsudin 31,896 Au Wiuln 14.4%
LAz BOAYBITASNIINUBUAIYA 2,040 f 1ALl 2% Waifipufunsdasuaseiau

*  uasmassosudlnilusuegiisn 10% sswanassTanlueu Lm:ﬁaﬁ’wmuﬁ«uﬁwumumuﬂﬁagﬁin 1.58 AMUAU WYY
NNINIMIANNITNTBINATT UM saiuayusnaudlniingega 1.5 uauum sawdaniadafsasuduassodnseeudgule
WiaNNIIRTIUNMIRIEINNTVILVDILTENENARTBUALAL 0TI ULUA



SWARYNNDIUARLAANIMNGTHN 1Q65 NAIWBYAINLEE (Wi

yuNBdLAN 1065 | yuwnelnai 1065
Tuuniaszn Tuuniaszn ) . yuuasbnidfisuivasiia

SECTOR yr . & ANHLEE (i e . )
Juh 11 n.w. 65 (ATu / UszAaeRa / utiag)

Energy
Tourism
Insurance
Petrochemicals

Commerce
Automotive
Healthcare
ICT

Land Transport

Food
Property

Bank

Media
Conmat

Finance

+) s lemiannn1sUsuduaasiainsiuuas Ansnau
+) COVID-19 nanedulsadseandu i lvdednaiiunsanas

D
2Re
=

+) WiwauIinandnswansuunuiusinssgunafigedu

o

(
(
() anudaudeTaide-giasu nsenuApinvieaesa B lng
(
(+) MAuuNUSswSInhesdadudd §uiefildfioduingaviecléd

Uselamianamnanduilsudu

-) L\‘]HLW@V]LHB’JﬂUWﬂ\‘NﬁuLWN‘ﬂu ﬂ’]ﬁ)ﬂi"ﬂﬂﬂﬁﬂ’]ﬂ\?‘ﬁﬂd[ui”ﬂ ﬂﬂ\lﬂ J o
AR
-) ANMNTALEIT L T- ElLﬂiu‘lﬂ’]‘(‘ﬂﬂ\‘i’]ﬂLiﬂ\‘l‘l{‘l’NI"ﬁﬂﬂ‘V]’]u‘ﬁv\‘lﬂ

0) Liifiandualna
ArTBsdngeiuaanIznuTinden1sisdulngdw

sanhfuiigehisinusalumesuana
naNTUs IR IFAUNUNRINULANTY

¥

v €1y o a X
uvgummiﬂmﬂwmmwu

slinar Sslumsisdrssanniu LﬁmaﬁummLﬁmmammmwﬁuw%’wﬁ

)

)

)

() o

() dunuiagiesinefiduFiuazuse aznadusniiulaniowz 2Hes

() 3¢

figedu mnﬁmuwuuauNuLWa‘wmmu utiagLantia
(- )

ﬁuwuwé’omuﬂ%’uﬁ's VNNTU
5

9

%

-)
-) vinge Yslunssedisassnniu Lwaim‘mmmLﬁmmmﬂmmwﬁumwa
g\ﬁu ﬁnnsﬁmmuuua”LauLﬁamwu



a'gﬂm'smﬁau‘lmalm's'\mﬁuﬁ'mwmsmvm 1Q65

‘ﬁ:]?‘[Wﬂ 747.50 564.25 592.50 32.48 26.16 26.16
(BUArDYBLYA)
ﬁjma 19.49 14.77 18.88 31.96 3.23 3.23
(LHUARDUBUR)
ﬁ’)fl,fl/iﬁﬂ\‘l 1,617.00 1,436.75 1,329.00 12.55 21.67 21.67
(\BURRBYBLYA)
f\hﬂ . 135.50 80.77 113.63 67.76 19.25 19.25
(Lrussinlaug)
_ 1;1'153{ 6,391.00 4,061.00 5,159.00 26.66 0.49 0.49
(Gennsiacu)
BN 174.70 163.50 173.80 6.85 0.52 0.52
(wuAdailansy)
L) 98.00 80.00 85.00 22.50 15.29 15.29
W menhlansw)
1n 39.00 32.00 35.00 21.88 11.43 11.43
wmeanlansy)
Wﬁ"] 1,625.00 1,283.00 1,617.00 26.66 0.49 0.49
(PDRRIFADAU)
g\ 174.70 163.50 173.80 26.06 9.15 9.15

R )
(U mABnlaN3N)

Source : USDA, OAE, RAOT



N19AIANTIIUTDINITENINWIAUBINNIFY
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282
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306
291

Corn

M 2563

302

1gp 188 191

Rice

2564

saunnsaianufaiaieassnineimdouazyasu hnaN
TaiwusuzasguasAuazgumulusudineasialan Taslu
\Woudl.a. 2565 nsznIaINEATANTI Usuiinatanisal
afondaduazddmind 2564/65 Tawafiondrianalu
fmiFouacyiaTuliuinty ananudautivinlinideesn
anay souziiafondfiintudulvannanuandnuazns
sdepanvavdulAsiigeduiiiulseiinnsal dwsuadeniiudy
anA1an13al Ao $19lwe wazdundes laowananlésy
nansenuandamasuiondeluaninla swuiuldandad
91NM38988NAINNTURMFUNAUNUAUAUNEATINELATULAY
FaBy @l wafsngniiuanduiu 3ann1sann1salgy
soRNTuLaanAnTianaslud U Tudung)

\

102

97
87 g3 93
15 14 13
o
Cotton Soybean Soybean Meal
2565F




5 cl‘ij‘lﬂ!I,I,‘L!f'.:‘ljﬂ...Selective Buy

o o &
LU LUINTU Stop loss n’]mmawugﬂu

(Um) (Um) (um) (un)

Aanls 1065 1HUlA 5%YoY uaz 13%QoQ wasauidadafivln
KBANK # mm:ﬁmﬂiﬁmazL‘EuLﬁagauaofhmmLﬁm Downside #@ 161.00/159.00 165.50/168.50 151.00
AN ﬁuw%’wﬁagTuizﬁué’mnﬁslﬁ WAy Valuation Lyt

173.00
(Upside 6.8%)

wnltiurls 1065 azidivlang YoY waz QoQ a1nuaasnely
CPALL g3fia1uazminde (CVS) iNusifidu snuxiidnlsl 2565 ana 65.00/63.00 69.00/70.00 61.00
Wuleaudt 73% Yoy

74.00
(Upside 13.4%)

I‘Hﬁ 2565 ﬂ’]ﬂﬂo’]\litﬁ‘iﬂﬁl 28%YoY mnm‘zﬁuﬁwmﬂammmmz 41.00
BJC o L s 35.50/3450 37.50/38.50 33.00
5’1&]19]9’]%‘11’1?1@\‘131']9’]3?3“LLNuLﬂu‘IﬁuqLﬂﬂﬂitmﬂﬁﬂﬁi‘l”ﬂu (Upside 13.1 %)

NaUsznaunsdl 2565 azfitu munsviasfienlulssimadnnsiu
ERW ifalausinty wasldarfiasdainnisusu coviD-19 iulsa 3.28/3.24 3.40/3.50 3.10
Yszartu vlstestaiunivanad

4.00
(Upside 20.5%)

Tud) 2565 AamlsWudATY Ltsawgumﬂmé’amiwﬁm‘[miLLa:ﬁ
GFPT  1733uf?u YoY avanseitlodaiiwndulusnsniisinin 12.60/12.20 13.40/13.90 11.60
funuemaded Snviedeiinisiluslunansveaniddtye

16.50
(Upside 27.9%)

22



KBANK ... #iit Selective Buy

WUISY 161.00/159.00 wWuIEY 165.50/168.50 A3 151.00 stop loss

KBANK daily

~-1180.00

5w n e

£ 140.00
[l '
FausSS= £120.00

:100.00

meodified_stochastic_oscillator1

2\ SN N\ NS N\ | oo

3 0
macd1 )

2 500

b _ 0

b : -5.00
VolumeUnits1

_ | I 125,000,000

FElliarainna, (NI TS 1 T T T T P I |I|||||.| |||||| [IITTITTT | Y FTH T |||I .............. EETRIIIT I [TFTSTIITIF IITATMIMTe [ITITTTTIITS FETI 3

21 Jul Aug Sep Oct Nov Dec 22 Feb Mar Apr May |
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CPALL ... ¥iu Selective Buy

WY 65.00/63.00 LUIEIU 69.00/70.00 AN 61.00 stop loss

| CPALL daily

= O 0%

A 20.00

S 500% 65,50,

© 60.00
: 55.00

modified_stochastic_oscillator1

/4 W4

A\ INA IS \A -
NSNS VYN AT | Sa—

3 0
macd1 ]

3 I 200

L E -2.00
VolumeUnits1

3 I 175,000,000

ululn Il I|||I|I||I|.|.|III||||||I| I|I||||In|l| I e | 1 I IIIIIlII 1 I 1 tulilsndinsaniy P PO (PP LI T [P | [rrver ot
20 Dec 21 Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 22 Feb Mar Apr
© 2022 ThaiQuest Limited hittps:/Awww thaiguest.com/productstgprofessional /
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BJC ... ﬁu Selective Buy

WY 35.50/34.50 Wundinu 37.50/38.50 ANnd1 33.00 stop loss

BJC daily

6 135.70

76.4% / 33.36

100.0% / 29.57

. 25.00

modified_stochastic_oscillator1

:100.0000

740 N A NI Y 00 N U A VR U A N A WY
VAN WA V4 WA V.S L VA WA A WA YA N A A N 44

0
macd1
3 ' 1.00
VolumeUnits1 -
EM‘MMMMAMM g 25,000,000
‘20 Apr May Jul Aug Sep Oct Nov Dec 21 Feb Apr Jun Jul Aug Sep Oct Dec '22 Feb Apr May Jun |
© 2022 ThaiQuest Limited https:/Awww thaiquest.com/products Agprofessional /-
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ERW ... ﬁ:u Selective Buy

WY 3.28/3.24 WUIEIU 3.40/3.50 AN 3.10 stop loss

ERW

2.50

meodified_stochastic_oscillator1

:100.0000

XA VAN AN prA
NN VYN A V\vav

: 010
b _ 0

0

VolumeUnits1

; . o I .II " | I é 250,000,000
20 '21 Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 22 Feb Mar Apr May \
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GFPT ... ﬁu Selective Buy

WUIFY 12.60/12.20 LuEIU 13.40/13.90 1N 11.60 stop loss

1000

meodified_stochastic_oscillator1

A £ 100.0000
E E

I macd1

j T 050

VolumeUnits1

0

I 30,000,000
........ p N T bl b atind 3

20 Dec 21 Feb Mar Apr May Jun Jul  Aug Sep OctNov Dec '22 Feb Mar Apr \

© 2022 ThaiQuest Limited https:/Awww thaiquest.com/products Agprofessional /-
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adayatlunanuiifludayaitfinsiawasassisas munmwummsmmﬁa“lm”‘lmm/nvlﬂ wanlurayafidainiasdadate meu wiFnudnnswe lnawdiaed ada (‘usEn”) Gldduduniaiusasdivainugndas niasuysal
waawauamnmmmamu’(m mmﬁmﬁumﬂﬂnaaﬁ‘tuswuuwumﬂmwmmsuuaua’(uuuuau’uauumm waziluanudaiu au Sutdusingluseouwindu dearanldaunlasidnmandeiugonarn Taaus Fn'liiadudaousoln
Moy wiatnasmunsu auidaviduiawaunsdayaliudinasnuintu usEvbifudaraudaninindayaviaaiudaiulag lllalunnnsd gotfutinasnuisairslanaidalunisiarsandadulanaunisainu
uanand us¥M uay/vza wsEnluaiazasidnanafsuAmdamianalsylaanilan Auusinian Aganandstumaoudale

wFvvdnniwe nawidiagd 91da (SCBS) luus¥mndasiisunasinawidizg 91da (uunzu) (SCB) daviufonua tianalaq MAsdiasiu SCB fianisvaoaialalunsulfeouiauwiniuy

wsEnudAnIwe nawidiag 31dn (SCBS) uay uiHnudnningianisnasnu nawdae 1da (SCBAM) iiluussmtanisunasinawidize 3nda (uvnzu) (SCB) daviurfoniua

wnssatuiiavinlan ws¥vivaanswdinawdiag 1da (\SCBS”) dufisuiasinawdud Sda (uvnzw) (suais”) duddaviunaluauaiiassidsn Taasuians ma"l,m%nmsu,ms'faLﬂumﬂinu'mwmsmud'm‘?uﬁsnssu‘lm
9 2a3EV ‘Ingaasd A0 (vn2Y) ANNWEL 210 uNTTE UNTATIEY 1A BaAN MTANaNTsal NTsEETY wag/v3a dayaduiiszyluansnsatiud (Cdaya”) GTeglstavdidalaiiutayarildwindu waglianadanulein
dlumshviduuzinuduanalaq viadlunsiauada wiawwuaane wiatnmulviauadaviawmuaanandaning Tao SCBS wag/wianssun1s wifngu uazgnanvuas SCBS danlidasiufindannuiienialag eanuidews
M9A59 AMIEnvnanvaan anudsmaannnisiadyan niaanudovaduduias 5ul,ﬂuwau-m-mms"tﬂmamsvﬂanamams‘l‘uwaua Wil Mudous'liidaiaonisguidananls Tnasnusieladdayaluianansaiud
sznautayauazanuiiudug nudsiasagnavasaulunsdadulaaey sayaluanasaiuidavihduannunastiayad SCBS wivinindada 1aa SCBS Lifusasfoanugnaag auysal uay/via asudiunadtanadonan

nansatiuidnvinias wsEnuanvIwdlnanwialaed A1de ("SCBS”) Aofisunasinawidie 37ia (nuw2u) ( suA1s1”) ugdaviusnalvgusdasifo Taasuiais dvinmindduidiaziniennsdu Lead Arranger ua9
15¥n Tnauaa twas duuasi de (i) Ay 277 UNIE UNIATIZU 1A AaAN MTAIaNITal NsUszuiu uay/vaa aayadurisvuluanansatiuil (“daya”) finnlsvadidaladifiugayaialivingu uazliana
mmm"lmﬂLﬂums’(vimLtuumunuﬂﬂa’(m vdadlunisiauadia wiaisuae wsaﬂnmu’(mﬁuawamamuamwamnswu 1ne SCBS uay/vsanssuns witnviu uazgnanvuay SCBS uau“lumaaiuwmamwmaumﬂim Weaau
W@emanease amnudamaneaan anmudaaannnisiadaan wiaanudameduduiag autﬂuwammnmiwmamsmanamams’(wam viotl saudouslianAaiaonisyadananils dnasmuislaiayalutanansaiy
fhlsznaudayauazanuiudug nudsinsaanauasaulunisdadulaainu dayaluanssaiuidavinduainunasayad SCBS winanindada Taa SCBS Lisusasdvmnugneay &nysal Lay/mia AsuadIuAIAAYAAINAT
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CG Rating 2021 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AKP, AKR, ALT, AMA, AMATA, AMATAV, ANAN, AOT, AP, ARIP, ARROW, ASP, AUCT, AWC, AYUD, BAFS, BANPU, BAY, BBL, BCP, BCPG, BDMS, BEM, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH,
CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, FPI, FPT, FSMART, GBX, GC, GCAP, GFPT, GGC*, GLAND, GLOBAL,
GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HMPRO, ICC, ICHI, III, ILINK, ILM, INTUCH, IP, IRPC, ITEL, IVL, JSP, JWD, K, KBANK, KCE, KKP, KSL, KTB, KTC, LALIN, LANNA, LH, LHFG, LIT, LPN, MACO, MAJOR, MAKRO, MALEE, MBK, MBKET, MC,
MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NWR, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL*, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PROUD, PSH,
PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RS, S, S & J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SHR, SIRI, SIS, SITHAI, SMK, SMPC, SNC, SONIC,
SPALI, SPI, SPRC, SPVI, SSSC, SST, STA, STEC*, STI, SUN, SUSCO, SUTHA, SVI*, SYMC, SYNTEC, TACC, TASCO, TCAP, TEAMG, TFMAMA, TGH, THANA, THANI, THCOM, THG, THIP, THRE, THREL, TIP1, TIPCO, TISCO, TK, TKT, TMT, TNDT, TNITY, TOA,
TOP, TPBI, TQM, TRC, TRU, TRUE, TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVD, TVI, TVO, TWPC, U, UAC, UBIS, UV, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, AEONTS, AGE, AHC, AIT, ALL, ALLA, ALUCON, AMANAH, AMARIN, APCO, APCS, APURE, AQUA, ASEFA, ASIAN, ASK, ATP30, BA, BC, BEC, BFIT, BIJCHI, BR, CBG, CGH, CHAYO, CHOTI, CI, CMC, CPL, CRD, CSP, DCC,
ASAP, ASIA, ASIMAR, ASN, B, BAM, BCH, BEYOND, BJC, BLA, BROOK, CEN, CHARAN, CHG, CHOW, CIG, COLOR, CPW, CSC, CWT, DCON, DHOUSE, DOD, DOHOME, DV8, EASON, EFORL, ERW, ESSO, ESTAR, ETE, FE, FLOYD, FN, FNS, FORTH, FSS, FTE, FVC,
GEL, GENCO, GJS, GYT, HEMP, HPT, HTC, HYDRO, ICN, IFS, IMH, IND, INET, INSET, INSURE, IRC, IRCP, IT, ITD*, J, JAS, JCK, JCKH, JMART, JMT, KBS, KCAR, KEX, KGI, KIAT*, KISS, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LHK, LOXLEY,
LRH, LST, M, MATCH, MBAX, MEGA, META, MFC*, MGT, MICRO, MILL, MITSIB, MK, MODERN, MTI, NBC, NCAP, NCH, NETBAY, NEX, NINE, NRF, NTV, OCC, OGC, PATO, PB, PICO, PIMO, PJW, PL, PM, PMTA, PPP, PPPM, PRIME, PRIN, PRINC, PSTC, PT, QLT,
RBF, RCL, RICHY, RML, ROINA, RPC, RT, RWI, S11, SA, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCN, SCP, SE, SFLEX, SFP, SFT, SGF, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMIT, SMT, SNP, SO, SORKON, SPA, SPC, SPCG, SR, SRICHA, SSC,
SSF, STANLY, STGT, STOWER*, STPI, SUC, SWC, SYNEX, T, TAE, TAKUNI, TBSP, TCC, TCMC, TEAM, TFG, TFI, TIGER, TITLE, TKN, TKS, TM, TMC, TMD, TMI, TMILL, TNL, TNP, TOG, TPA, TPAC, TPCS, TPS, TRITN, TRT, TSE, TVT, TWP, UEC, UMI, UOBKH,
UP, UPF, UPQIC, UTP, VCOM, VL, VNT, VPO, VRANDA, WGE, WIIK, WP, XO, XPG, YUASA

Companies with Good CG Scoring

A, Al, AIE, AJ, AMC, APP, AQ, ARIN, AS, AU, B52, BEAUTY, BGT, BH, BIG, BLAND, BM, BROCK, BSBM, BSM, BYD*, CCP, CITY, CMO, CPT, CSR, EKH, EP, FMT, GLOCON*, GSC, HTECH, IHL, INGRS, JAK, JTS, KASET, KK, KWG, LEE, BTNC, CAZ, CGD, CMAN,
CMR, CRANE, D, EMC, F&D, GIFT, GREEN, GTB, HUMAN, IIG, INOX, JR, JUBILE, KCM, KKC, KYE, LPH, MATI, M-CHAI, MCS, MDX, MID, MORE, MUD, NC, NDR, NFC, NNCL, NOVA, NPK, NUSA, OCEAN, PAF, PF, PK, PLE, PPM, PRAKIT, PRAPAT, PRECHA, PTL,
RCI2, RJH, RP, RPH, RSP, SABUY, SF, SGP, SICT, SIMAT, SISB, SK, SMART, SOLAR, SPACK, SPG, SQ, SSP, STARK, STC, SUPER, SVOA, TC, TCCC, THMUI, TNH, TNR, TOPP, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TQR, TTI, TYCN, UKEM, UMS, UNIQ, UPA,
UREKA, VIBHA, W, WIN, WORK, WPH, YGG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of
such information. The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. SCB Securities Company Limited does not conform nor certify the accuracy of such
survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition

(Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2020 to 26 October 2021) is publicized.

1 TIP was voluntarily delisted from the Stock Exchange of Thailand effectively on July 24, 2021

2 RCI was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 16, 2021 .

* us¥vnianssunisuauimisuasuiEnndanmunisaiduguaianis wu nsaseAaAeAundnning n1smase eassudu dusu densldaaya CGR aasaszuindeandenanssnaueie

Certified (165un155u5a9)

2S, ADVANC, AF, Al, AIE, AIRA, AKP, ALPHAX, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AQUA, ARROW, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BEYOND, BGC, BGRIM, BICHI, BKI, BLA, BPP, BROOK, BRR,
BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPN, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, ECL, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS,
FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GUNKUL, HANA, HARN, HEMP, HMPRO, HTC, ICC, ICHI, IFEC, IFS, ILINK, INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, K, KASET, KBANK, KBS, KCAR, KCE, KGI,
KKP, KSL, KTB, KTC, KWC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAKRO, MALEE, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NBC, NEP, NINE, NKI, NMG, NNCL, NOBLE, NOK, NSI, NWR, OCC, OGC,
ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PE, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S & ], SAAM,
SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STOWER, SUSCO, SVI, SYMC,
SYNTEC, TAE, TAKUNI, TASCO, TBSP, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPP, TRU, TRUE, TSC, TSTE, TSTH,
TTA, TTB, TTCL, TU, TVD, TVI, TVO, TWPC, U, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, ZEN

Declared (Uszndtanunsual)

7UP, ABICO, AJ, ALT, APCO, AS, BEC, BKD, CHG, CPL, CPR, CPW, CRC, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, GULF, III, INOX, J, JMART, JMT, JR, KEX, KUMWEL, LDC, MAJOR, MATCH, MILL, NCL, NOVA, NRF, NUSA, PIMO, PR9, RS, SAK, SCGP,
SCM, SIS, SSS, STECH, STGT, SUPER, TQM, TSI, VCOM, VIBHA, WIN, YUASA, ZIGA

N/A

3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AH, AHC, AIT, AJA, AKR, ALL, ALLA, ALUCON, AMARIN, AMC, AMR, ANAN, AOT, APEX, APP, APURE, AQ, ARIN, ARIP, ASAP, ASEFA, ASIA, ASIMAR, ASN, ASW, ATP30, AU,
AUCT, B52, BA, BBGI, BBIK, BC, BCT, BDMS, BES, BEAUTY, BEM, BFIT, BGT, BH, BIG, BIZ, BIC, BLAND, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTNC, BTW, BUI, BYD, CAZ, CBG, CCET, CCP, CGD, CHARAN, CHAYO, CHO, CI, CITY, CIVIL, CK, CKP, CMAN,
CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV, CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FLOYD, FMT, FN, FORTH, FVC, GENCO, GIFT, GL, GLAND,
GLOBAL, GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HENG, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IHL, IIG, ILM, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITD, JAK, JAS, JCK, JCKH, JCT, JP, JSP, JTS, JUBILE, JUTHA, JWD, KAMART,
KC, KCM, KDH, KIAT, KISS, KK, KKC, KOOL, KTIS, KUN, KWM, KYE, LALIN, LEE, LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MATI, MAX, M-CHAI, MCS, MDX, MEGA, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MODERN, MORE, MPIC, MUD,
MVP, NC, NCAP, NCH, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NPK, NSL, NTV, NV, NVD, NYT, OHTL, OISHI, ONEE, OR, OSP, OTO, PACE, PACO, PAE, PAF, PEACE, PERM, PF, PICO, PIN, PJW, PLE, PMTA, POLAR, POMPUI, PORT, POST, PPM, PRAKIT,
PRAPAT, PRECHA, PRIME, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTL, RAM, RBF, RCL, RICHY, RJH, ROCK, ROH, ROINA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCI,
SCP, SDC, SE, SEAFCO, SECURE, SF, SFLEX, SFP, SFT, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI, STI,
STPI, SUC, SUN, SUTHA, SVH, SVOA, SVT, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TKN, TM, TMC, TMI, TMW, TNDT, TNH, TNPC,
TOA, TPAC, TPBI, TPCH, TPCS, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRT, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VARO, VL, VNG, VPO,
VRANDA, W, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 24, 2021) are categorised into: companies that have declared their intention to join CAC,
and companies certified by CAC.



