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26 .8, Economic release: JP — 8031119310 ULADUN.A.
US — saafmdsiofudamuiious.a, ﬁ’ﬁﬁﬂmmﬁaﬁ’u@uﬂnﬂiﬂﬂ
4 LADULN.L.

27 W, Economic release: US - Usananisupuasadolsysiauansd
Event: 15:1%8 BoJ

28 1.8, Economic release: JP — #aad1UANLABUN.A., ABHNANER
nﬂﬂqmawwniiuLﬁauﬁﬁm(51y01uﬂ%§uin)
US — GDP 1Q22 (918N UATILIN), IMUIUFTORIFANITIN U
Uszaduan
Event: 15:1%4 BoJ

29 .8 Economic release: US — sfisnainisidanedunisuslnasiu
yARRLABULLA., swa‘lﬁua:mﬂﬁdwdauqmaLﬁauﬁ.ﬂ., UGB
T8RN IUYSTIFUAN
EU - ﬂszmmmsnﬂﬁﬁﬁﬁmﬁﬁuﬁnﬂLﬁaum.ﬂ., GDP 1Q22
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Update shandunsweilszinneaneg

dauiidiaidrdey

s1atla 22 .. Wow MoM YoY YTD
datinudiasiu
VIX Index 28.21 24.38 24.27 19.69 50.77 63.82
Europe CDS (bps) 81.426 3.02 2.71 2.44 30.45 33.55
LIBOR OIS Spread (bps) 0.1513 (2.15) (0.14) (18.74) 6.07 6.12
TED Spread (bps) 0.4171 2.04 10.35 (10.45) 25.66 23.84
dasuanilaou:
Dollar Index 101.12 0.49 0.61 2.54 10.78 5.69
ansgnaaais/un 33.97 0.22 1.04 1.03 8.24 2.32
gyls/anszaaaans 1.08 (0.38) (0.10) (1.90) (10.16) (5.03)
anﬁmaams’/mu:ﬁﬂu 128.43 0.05 1.57 6.04 19.00 11.61
as1asuil: (wdauwilav basis points)
dnsnavdeiusiasigunalve 2 1 1.31% 6.94 25.23 54.53 84.59 65.25
danavasiusinsiguna’lve 10 1 2.84% 8.61 24.67 43.69 99.19 94.39
dnsnavdeiusiinsigunaanis 2 1 2.67% (6.31) 22.34 52.52 252.01 194.12
danavdeiusiinsigunasnsyg 10 1 2.90% (5.94) 6.90 55.97 133.75 138.14
AusTnasaal:
CRB Index 640.37 0.00 0.40 1.17 22.55 10.73
NavAILviv (Aaaascaaau) 1,929.70 (1.09) (2.26) (0.77) 8.20 5.49
Amsndu (naaassainsisa) 22.51 0.00 5.88 43.10 n.m. 268.41
iifueaag'ly (paaarsraunsisa) 103.43 (0.40) (1.33) 8.13 65.01 41.33
ihiueaiafiieain (naaaisaainsisa) 102.07 (1.66) (4.56) (11.19) 66.16 110.71
AsevEa (an) 2,307.00 3.04 7.96 (10.41) (16.11) 4.06
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WanIIARSINAnaLRNUWUSLIAS 10 Tl aavinanaransg
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+25D = 34.45
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Philippines Peso
Hong Kong Dollar
South Korean Won
Japanese Yen
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29.0 T T T T T T T T T T T T Malaysian Ringgit
~ § & ¥ ¥4 & & & ®¥ & & 8 A ' ) ) ) ) ' '
5 & & 3 o % = 5 g £ & 5 oy (1.0) (0.8) (0.6) (0.4) (0.2) 0.0 0.2
< = =) - = %) o = (= = w = < (% Change 1 day)
navan Unfuéu Brent
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2,000 1
+2SD = 1960.35 A n
AR |
1,900 - M +15D = 1896.05 110 +2SD = 112.16 A
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1,600 T T T T T T T T T T T T 30 T T T T T T T T T T T T
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g &8 53 2 2 8 &8 & 8 2 & 2 g &g 335 2 &8 8 2 & = ¢ & =2
Note: Standard deviation (SD) 13ilvsaanalvidansayie
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Update shanduantnasawa

As of Avg. Price

22-Apr-22 QTD in 2Q22
CRB Index 640.37 0.4 637.63 5.6 ! 535.54 36.83 610.54 14.0 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 103.88 (0.9) 103.16 6.5 S5 68.86 63.18 98.11 42.5 Daily
Brent Crude (US$/bbl) 105.32 (5.4) 106.11 6.6 54.6 70.52 66.54 100.85 43.0 Daily
West Texas Int. Cushing (US$/bbl) 103.07 (3.6) 101.83 7.3 48.4 68.06 72.51 96.31 41.5 Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 111.67 (2.0) 111.84 7.4 62.9 71.82 61.89 105.70 47.2 Daily
Natural Gas Henry Hub (US$/mmBTU) 6.47 (11.7) 6.67 49.3 156.0 3.06 31.58 4.91 60.4 Daily
Coal Price NEX (US$/MT) 357.15 13.9 294.34 8.9 177.0 138.28 135.73 275.17 99.0 Friday

0il Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 141.24 0.5 134.70 20.9 85.7 76.20 52.83 116.04 52.3 Daily
Gas Oil - Dubai (US$/bbl) 37.36 4.6 31.54 117.1 417.1 7.34 (4.17) 17.93 144.2 Daily
Gasoline, 92 RON Spot (US$/bbl) 124.29 (1.0) 121.86 9.4 65.6 76.66 75.97 112.40 46.6 Daily
Gasoline - Dubai (US$/bbl) 20.41 (1.5) 18.70 41.8 161.6 7.80 472.22 14.29 83.3 Daily
Fuel Oil 180 Singapore Spot (US$/be) 101.58 (0.7) 101.25 (9.1) 73.8 61.57 60.99 88.03 43.0 Daily
Fuel Oil - Dubai (US$/bbl) (2.30) (10.1) (1.91) (84.2) (76.7) -7.29 84.36 (10.08) 38.4 Daily
Jet Kerosene - Spot Price (US$/bbl) 132.80 (1.3) 129.56 19.6 85.4 73.98 60.45 112.57 52.2 Daily
Jet Kerosene - Dubai (US$/bbl) 28.92 (2.7) 26.40 130.1 665.1 5.12 31.00 14.46 182.3 Daily
SG Dubai Hydrocracking Refinery Margin (US$/bbl) 22,51 5.9 19.86 117.4 2,489.9 2.00 467.16 11.28 464.9 Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 1,280 (4.8) 1,325 4.5 30.9 1,010 39.56 1,156 14.5 Tuesday
Ethylene Spread (US$/MT) 345 (15.9) 399 406.2 (1.5) 361 577 264 (26.9) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 1,155 (0.4) 1,163 6.1 11.5 1,005 27.27 1,109 10.4 Tuesday
Propylene Spread (US$/MT) 220 (2.2) 237 1.3 (45.7) 356 (12.55) 217 (39.0) Daily
Naphtha - Singapore Spot FOB (US$/MT) 935 0.0 926 4.8 52.5 649 69.72 892 37.5 Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,430 0.0 1,433 35.9 (57.2) 1,179 33.19 1,321 12.0 Tuesday
HDPE-Naphtha Spread (US$/MT) 495 0.0 507 3295 (12.3) 530 543 429 (192 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,750 (0.6) 1,756 9.0 (45.7) 1,525 51.71 1,640 7.5 Tuesday
LDPE-Naphtha Spread (US$/MT) 815 (1.2) 830 94.6 (9.8) 876 40.66 748 (14.6) Daily
PP Film, Spot South East Asia (US$/MT) 1,410 (0.7) 1,416 8.2 7.4 1,298 35.78 1,330 2.5 Tuesday
PP Spread (US$/MT) 475 (2.1) 490 (100.0) (31.1) 649 13.18 438 (32.5) Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 645 (4.4) 665 (3.5) 3.0 679 (88.71) 685 0.8  Tuesday
MEG Spread (US$/MT) -149 (6.5) -156  18,503.0 (952.2) 53 120.79 32 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,285 1.6 1,279 113 39.7 894 56.10 1,175  (61.1)  Tuesday
Paraxylene Spread (US$/MT) 410 7.3 410 23.3 16.6 310 342.73 348 12.1 Tuesday
Paraxylene - 92 RON Spread (US$/MT) 225 15.8 239 13.9 (16.8) 241 362.24 216 28.1 Daily
Toluene, FOB Korea Spot (US$/MT) 1,050 1.0 1,041 17.7 42.2 728 111.96 916 (57.7) Tuesday
Benzene, CFR Japan Spot (US$/MT) 1,170 (0.8) 1,170 7.1 20.8 931 87.66 1,108 (66.9) Tuesday
Benzene Spread (US$/MT) 337 (2.9) 343 14.8 (19.7) 352 117,03 308  (12.4) Daily
Benzene - 92 RON Spread (US$/MT) 110 07 131 (14.9) (61.7) 277 122.54 49 (46.3) Daily
Condensate (US$/MT) 875 (0.9) 869 6.4 54.1 584 61.01 827 41.6 Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 965 32 942 10.8 344 705 48.18 868 23.1 Tuesday
PTA Spread (US$/MT) 104 19.0 85 55 (2.5) 106 1515 81  (23.3)  Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 1,460 0.0 1,460 47 2.3) 1,445 63.60 1,408 (2.6)  Tuesday
Ethylene Spread (US$/MT) 1,115 6.2 1,061 (8.9) (2.6) 1,084 99.99 1,144 55 Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 705 0.0 705 (16.7) 0.3 734 140.72 818 11.5 Tuesday
Metal

Gold (US$/Troy Ounce) 1,932 (2.1) 1,950 3.8 7.5 1,799 1.56 1,893 5.2 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 10,069 (2.5) 10,299 3.2 6.3 9,293 49.95 10,041 8.1 Daily
Silver Future (US$/Troy Ounce) 24 (6.3) 25 4.2 (5.7) 25 19.07 24 (3.3) Daily
China Composite Steel Prices (CNY/MT) 5,471 0.8 5,443 4.4 (4.6) 5,473 35.91 5,259 3.9) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 6775 2.0 6,586 7.1 56.6 4,443 59.82 6,236 403 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 215 (0.0) 217 3.0 (2.9) 209 18.21 211 13 Daily
Sugar #11 (US$/LB) 19 (4.5) 20 8.5 26.9 17 32.04 19 124 Daily

Freight Rate
Baltic Freight Index: BDIY 2,307 8.0 2,154 54 (22.3) 2,921 173.99 2,066 (29.3) Daily
Baltic Supramax Index: BSI58 2,646 6.0 2,568 12.3 11.3 2,424 224.85 2,343 (3.3) Daily

i72'/7: Bloomberg Finance L.P., TQ Professional, BANPU 1la: SCBS Investment Research
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Crude prices
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L T2-92Q
L TZ-NON
+ T¢-PO
L 1¢-das
L TZ-bny
+ Te-Ing

L Tz-ung
L 12-Aen
L TZ-1dv
L Tz-lep
T¢-Ged

440 -

Coal price (NEX)

390 A
340 A
290 A
240 A
190
140 A

90 A
40

Olefins spreads

Olefins prices

e Ethylene Spread
e Propylene Spread

800 7 (usg/mT)

600 A
400 A

e Fthylene
e Propylene

200 A

Aromatics spreads

Aromatics prices

e Paraxylene Spread
e Benzene Spread

W

- Ce-idy
L 718N
L 720
L ze-uer
L 12930
L TZ-AON
L 12-PO
L Tg-das
L T¢-bny
L T2-In

L Te-ung
L T-Aei
Tg-ldy

700 7 (Us$/MT)

600 A

e Paraxylene

e Ben zene

(US$/MT)

500 A
400 A
300 A
200 A
100 A

0

- 72-dy
L 7z-1ep
L 72-%°4
L zz-uer
L 12-050
L TZ-AON
L 12-PO
L 1¢-das
L T2-bny
L TZ-In

L TZ-ung
L TZ-Aen

1,600 A

1,400 A

1,200

1,000
800
600 -
400

200 -

Tz-dy

0
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Update shandudnina

Polyolefins prices

Polyolefins-Naphtha spreads

1,300 (US$/MT)

2,000

LDPE spread

@ HD PE Spread
--------- PP Spread

- ¢C-1dy
L zz-1el
- (-
L ¢C-uer
- T¢-oed
L TC-AON
+ TZ¢-PO
L T-das
L 1¢-bny
L TZ-InC

L TZ-ung
L T-Aely
T¢-idy

1,800

1,600

1,000
800
600 -

1,400
1,200

PVC spread

PVC price

- CC-idy
L Zz-1el
L 22-6P4
L ze-ueg
L 12030
L TZ-AON
L 12-PO
L 1z-das
L T¢-bny
- T2-In

L TZ-ung
L TZ-Ael
Tg-1dy

800 - (US$/MT)

700 o

(US$/MT)

600 o

500
400

300
200

- ¢C-idy
L zz-1en
- CC-Ged
L zz-uer
- T¢-2=Q
L TZ-AON
L TZ-PO
L 17-das
L TZ-bny
L TZ-InC

L Te-ung
L T2-Ae

2,000 A

1,800 -

1,600 A

1,400 A
1,200 A

1,000 A
800 A
600

Tz-1dy

LME copper price

Gold price

- ¢C-idy
L 7Z-1en
L 72-GP4
L ¢c-uer
I TZ-9=d
L TZ-AON
L T2-PO
L 1z-das
L T2-bny
L T2-In

L Te-unt
L TZ-Ael
T¢-1dy

12,000 A (US$/MT)

11,000 A
10,000 A
9,000 A
8,000 A
7,000 A
6,000

- (C-idy
L zz-lep
L CC-CRA
L zz-uer
L 12-920
L TZ-NON
L T¢-PO
L Tz-das
L 12-bny
L T¢-In

L Tz-ung
L TZ-Ae
T¢-1dy

2,100 7 (ys¢/Troy ounce)

1,900 A
1,700 A
1,500 A
1,300 A
1,100

Rubber price (RSS3) futures

(US$/kg)

- CC-idy
b CC-1el\
L CC-0Pd
L ¢z-uer
L T¢-080
L TZ-NON
L TZ-PO
L 17-dss
L T2-bny
L T2-In0

L Te-unt
L T2-Aei
T¢-ldy

260 A~
240 A
220 A
200 o
180 A
160 -
140 A
120 A
100

- ¢C-idy
L -1l
L 72-GP4
L zg-uer
L 12-030
L TZ-\ON
L 12-PO
L 1z-dss
L T¢-bny
L T2-In

L TZ-ung
L T2-Ael
T¢-1dy

8,700 7 (MYR/MT)

7,700 A
6,700 A
5,700 -
4,700 A
3,700 A
2,700 A
1,700

Malaysian crude palm oil price

Baltic freight index

- CC-idy
L 7z-1e
- 7C-0P4
- zg-uer
- 12020
L TZ-AON
L 12-PO
L T¢-dos
L 12-6ny
L 121N

L Tg-un(
L TZ-Ael

6,100 T (ptS)
5,100 H~
4,100 A
3,100 A

(pts)

2,100 -
1,100 A

Tz-1dy

100

- ¢C-ldv
L zz2-1en
L 77-5
L zg-uer
L T¢-090
L TZ-\ON
L 12-PO
L T7-das
L T2-bny
L TZ-In

L Tz-ung
L 12-Ae
TZ-1dy

7,100 ~
6,600 A

Steel price index

6,100 A
5,600 A
5,100 -
4,600 A
4,100 A
3,600

1. Bloomberg Finance L.P., TQ Professional, BANPU uas SCBS Investment Research
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Update anzaana

a <&
Aastadaulunizasnainiinlan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
22-Apr Index Chg(pts) 1D WTD MTD YTD 22F 23F 22F 23F 22F 23F 22F 23F
S&P 500 T 4272  (121.88) (2.8) (2.8) (5.7) (10.4) 188 17.2 17.4 9.5 3.9 3.5 225 276
Euro Stoxx 600 *™—w. 453 (8.26) (1.8) (1.4) (0.6) (7.1) 136 12.8 17.8 6.4 1.8 1.7 1.1 11.0
Japan e 27,105 (447.80) (1.6) 0.0 (2.6) (5.9) 150 143 2.9 4.7 1.6 1.5 104 104
Hang Seng e 20,639 (43.70) (0.2) (41) (6.2) (11.8) 10.0 8.8 (21.7) 131 1.0 1.0 1.2 11.2
MSCIAsiax]  ——— 682 (470) (0.7) (3.1) (5.8) (13.6) 123 109 8.0 134 15 13 116 116
Philippines p v 6,999 (62.90) (0.9) 02 (2.8) (1.7) 16.8 14.4 233 164 1.6 1.5 8.3 9.9
Indonesia — 7,226 (50.59) (0.7) (0.1) 2.2 9.8 194 176 193 103 0.3 0.2 5.8 6.5
Malaysia ot 1,602 3.65 0.2 0.8 0.9 2.2 15.4 13.8 (0.1) 109 1.5 1.4 10.2 11.0
Thailand L ot 1,691 0.04 0.0 1.0 (0.3) 2.0 17.4 15.5 12.3 12.2 1.7 1.6 8.2 8.9
Asean 4 - simple avg. (0.3) 0.5 (0.0) 3.1 17.2 154 13.7 124 1.3 1.2 8.1 9.1
China (== 3,087 7.11 0.2 3.9 (5.1) (15.2) 10.0 8.3 30.9 21.1 1.2 1.1 10.9 10.8
India ™ 57,197 (714.53) (1.2) (2.00 (2.3) (1.8) 20.7 17.7 18.8 17.2 3.1 2.8 15.3 15.8
Singapore ~ 3,361 12.65 0.4 0.8 (1.4) 7.6 13.4 11.7 9.7 14.4 1.1 1.1 8.9 9.7
Taiwan i 17,025 (102.86)  (0.6) 0.1 (3.8) (6.6) 11.9 11.9 8.0 0.2 2.1 2.0 19.7 18.2
Korea W 2,705  (23.50) (0.9) 03  (1.9) (9.2) 109 94 3.7 158 1.0 1.0 7.7 139
Others (0.4) (0.9) (2.9) (5.0) 134 11.8 14.2 13.7 1.7 1.6 125 13.7
A1SLA AU IS ILNANAAAIUATIUADINAAKUNTNA
Price performance (%) * Real Estate
22-Apr WoW MoM YTD Transportation
Banking (0.34)  (1.74) 1.82  (1.02) Banking
Chemicals (0.88)  (2.50)  (0.32)  (2.14)
Construction Mat. (0.61)  (3.06) 2.20 2.58 Retail - Consumer Staples
Consumer Products (0.43) (1.06) 2.69 (4.01) Consumer Products
Health Care (0.60)  (0.08) 3.05  (4.76) Health Care
0il, Gas & Coal (0.84)  (0.43) 0.10 2.72 Construction Mat.
Real Estate (0.08)  (3.10) 0.14  (8.16) o
. Telecommunications
Retail - Consumer Staples (0.43) (1.06) 2.69 (4.01)
Telecommunications (0.62)  (1.88) 118 (3.56) Oll, Gas & Coal
Transportation (0.26) (1.66) 2.14 0.92 Chemicals
u Regional ® Thailand (1-0) (0.5) 0.0 0.5 1.0 1.5

* MsAdau InIs1anauaaaIvinATINzavaaInyuninia (%) dvavana US$ uasnmadau Inis1eaaquanainssuyavaa1ayiu lne (%) dodvuanayn

4 \ %
msmaau“l,waswnauammu NUAAIN mm}iu"lvm

Price performance (%)

IcT

22-Apr WoW MTD YTD Food & Beverage

Banking (0.10) (3.06) (6.95) (4.87) Health Care |
Commerce (0.22) (1.05) (0.08) 6.85 Property |
Construction Materials 0.10 0.50 (3.94) (6.31) Construction Materials |
Energy & Utilities (0.52) 1.28 (1.67) 0.60 SET |
Food & Beverage 0.82 2.81 (0.06) (0.76) Transportation i
Health Care 0.27 2.33 10.34 21.74 mai [
ICT 1.20 2.44 4.15 15.93 Banking |
Petrochemicals (0.20) 2.24 (0.47) (3.27) Petrochemicals
Property 0.14 1.01 0.72 4.68 Commerce |
Transportation (0.06) 1.11 1.92 5.77 SET50 ﬂ
SET 0.00 0.97 (0.27) 1.99 Energy & Utilities ‘ ‘ , : ! . i . i . . .
SET50 (0.26) (0.07) (2.34) 0.51 (08) (06) (04) (0.2) 0.0 0.2 04 06 0.8 1.0 1.2 1.4
MAIL (0.09) 5.07 3.92 18.34 (% Change 1 day)
sgan"\mscﬁamu 10 sudu s ANdu 10 sudu s1ananay 10 dueu
Stock Price Value Chg ffStock Price Value Stock Price Value Chg

(Bt) (Btmn) (CD)) (Bt) (Btmn) (Bt) (Btmn) (CD))
EA 91.50 5,704.36 0.83 PPPM 0.36 79.38 AQ 0.02 3.07 (33.33)
KTB 14.30 3,484.23 9.16 CFRESH 3.70 859.16 16.35 6.60 101.71 (9.59)
BBL 132.50 2,801.38 (1.85) CM 3.28 123.60 15.49 XPG 2.08 521.42 (5.45)
KBANK 153.50 2,713.68 (0.65) FE 246.00 0.02 11.82 EE 0.90 188.57 (5.26)
AOT 67.75 1,674.04 (0.37) TKC 28.25 281.65 10.78 TRITN 0.20 2.33 (4.76)
BDMS 27.00 1,479.45 0.93 GRAND 0.22 90.10 10.00 WPH 3.42 19.59 (4.47)
PTT 37.25 1,468.48 (1.32) KTB 14.30 3,484.23 9.16 TWPC 6.90 37.01 (4.17)
BANPU 11.90 1,280.04 0.85 7UP 1.30 842.19 8.33 CPW 5.85 51.19 (4.10)
CPALL 66.25 1,156.04 0.76 AGE 4.18 151.64 8.29 WORK 29.25 40.13 (4.10)
CBG 109.00 1,154.82 1.87 SNC 21.20 153.65 8.16 MNIT2 4.80 0.02 (4.00)
f SCB Securities SCB_Secwrities W @ [@) sces @ @easyinvest Page 7




. Hsaii J .

NANIIADINTEUA LI UN U UG
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
22-Apr-22 (27) 154 (12) 40 (792) (197)
21-Apr-22 29 83 4 12 41 (79) 147 (64)
20-Apr-22 31 58 11 23 19 (306) 106 9)
19-Apr-22 70 30 @) 12 (667) 36 173
18-Apr-22 (5) 48 4 (18) 0 (849) (351) (157)
Weekly
WTD 98 373 (16) 17 113 (1,901) (855) (254) 3,214
15-Apr-22 10 270 (24) (14) 48 (668) (1,984) (1,168) 3,214
8-Apr-22 55 292 (18) 74 (44) (178) (2,993) (1,772) 13,474
1-Apr-22 371 321 (10) 128 35 1,385 (220) 73 4,434
25-Mar-22 150 282 (62) 125 109 (523) 483 175 (1,975)
Monthly
MTD 219 1,024 (71) 122 135 (2,747) (6,229) (3,281) 21,122
Mar-22 1,006 584 (204) 783 (174) (3,693) (9,428) (3,640) (15,202)
Feb-22 1,931 1,220 141 679 (16) (5,018) (5,922) 418 (8,050)
Jan-22 432 425 (56) 80 (131) (4,817) (1,950) (3,275) 5,769
YTD 3,589 3,253 (190) 1,664 (187) (16,275) (23,530) (9,779) 3,640

& P I o . o
tanAUFNDH91 muma\mna\mum\im'm‘luﬂszmﬁ“lmu

Equity SET50 futures Bond
2717 2,372 (Btmn) (Contract) (Btmn)* (Btmn)
743 1,036 978 Daily
22-Apr-22 (928) (28,052) (5,565) (918)
Weekly
(208) (39%) (165) WTD 3,292 (41,828) (8,269) (4,156)
(1,379) (o28) 12:Apr-22 347 (1,186) (237) (3,510)
8-Apr-22 1,861 (31,474) (6,311) 8,463
1-Apr-22 12,438 43,227 8,829 9,925
25-Mar-22 5,021 (3,383) (676) (12,416)
A 0,325 18,443 Monthly
9 3,960 MTD 7,375 (72,623) (14,435) 5,414
5 Mar-22 33,530 39,723 8,382 (66,967)
s (233) (953) Feb-22 62,975 608 (181) 71,853
w (11’2%9,707)(10,234) Jan-22 14,359 (9,432) (1,713) 80,673
Quarterly
) (28,052) qrp 7,375 (72,623) (14,435) 5,414
2,251 1Q22 110,864 30,899 6,488 85,559
4Q21 28,128 44,270 8,986 110,523
3Q21 (443) 6,232 1,282 21,383
(436) (724) ) 2Q21 (46,593) (7,583) (994) 76,603
(2,184) 3 YTD 118,240 (41,724) (7,947) 90,973
L. GO T L 2021 (48,578) 27,284 6,522 212,522
s £ £ £ £ £ £ £ £ £ 2020 (264,386) (45,793) (8,173) (35,245)
Lh N @ - N © o S - &
— — — — o o o
mMsdaagndazauuaviinasnuavdié uas SET SET50 uazdasdrunisfiansavaasarvaid (1359 NVDR)
133’3% | (Foreign Accumulate - Btmn) (SET Index)[ 1800 1,100 1 (pts) @) [ %
80,000 - L7304 050 -
60,000 - 1,700 L 24
40,000 | 650 1000
zo,oog 1 L 1600 950 1 22
(20,000) 1 - 1550 900 -
(40,000) 1 L 1,500 P21
(60,000) 1 ) 850 1 === SET50 Index (LHS)

(80,000) {1 = Foreign Actimulate (1Year) - 1,450 % Foreign Ownership (RHS)
(100,000) - ==SET Index L 1,400 800 T T r r . —— . 19
— — — — — — — — — o o~ ()] : r':l‘ N S ﬁ E ﬁ &' ﬂ o~ R] ﬁ
A B S L B O B R
82§82 358354848¢8¢:z3 g2 d36 28480822

& a % 1 P
Asda/AagnsaasiinaInueavzia
dadrun1sfiaasavriuaasiinasnuenvanduldaumlasnnisgn 10 dudu

Fgn hid A Fgn Buy* Fgn hid A Fgn Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn)
35.54 1.89 413 25.78 (1.76) (234)

dia-ae (An8) s9da 10 sudu NVDR
Buy* Sell*

(Btmn) (Btmn)

639 (760)

AOT 8.74 5.78 391 LH 16.12 (16.12) (152) EA 478 CBG (279)
CPN 23.20 3.75 232 TQM 8.74 (2.12) (96) BANPU 233 PTT (241)
BH 20.17 1.22 202 SCC 12.03 (0.26) (93) BDMS 178 OR (162)
PTT 8.97 5.19 193  CBG 7.31 (0.58) (63) HMPRO 177 PTTEP (145)
L 70.86 2.98 140  TISCO 46.50 (0.55) (56) CPN 119 THG (136)
BGRIM 39.39 1.90 63  CPALL 33.85 (0.82) (54) CPALL 93 ADVANC (125)
EA 48.98 0.63 58 TU 28.65 (3.19) (54) TOP 81 JAS (125)
BCP 11.66 1.47 47 KKP 15.76 (0.72) (54) BCPG 69 ZIGA (123)
MTC 8.58 0.60 30 PTTGC 13.34 (0.99) (49) KBANK 59 PTTGC (116)

* iseanaunsiae SCBS

§ SCB Securities [g) SCB_Securities ) @ (@) 5cBS @ @easyinvest Page 8
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iayanisananasa (short sales)

oy  yasinsanuAdase smade s1AHA druevszuiesanila| % UsnansuuAase

(1iu) (u1n) 22 wi.u. 65 AUSIANNLADTO WLIAUNSTAUKAN

TTW 494,300 5,486,730 11.10 11.10 0.00 33.24
PTT 11,401,300 426,223,250 37.38 37.25 0.36 28.97
THG-R 1,310,600 129,452,575 98.77 99.00 (0.23) 26.74
TTB 71,976,300 92,118,410 1.28 1.28 (0.01) 25.79
EGCO-R 91,600 15,541,950 169.67 170.00 (0.19) 24.36
CENTEL-R 1,043,000 44,667,325 42.83 43.00 (0.41) 22.31
GPSC-R 801,500 55,696,200 69.49 69.75 (0.37) 22.20
TRUE 13,002,700 63,502,016 4.88 4.88 0.08 19.23
KCE-R 1,360,900 85,087,425 62.52 63.25 (1.15) 19.17
COM7-R 1,203,200 50,674,725 42.12 42.25 (0.32) 18.46
SCC-R 250,100 90,375,100 361.36 362.00 (0.18) 18.24
BGRIM 1,089,400 36,273,975 33.30 33.25 0.14 17.87
BANPU 19,385,900 227,537,330 11.74 11.90 (1.37) 17.83
IRPC-R 6,949,300 24,450,450 3.52 3.52 (0.05) 17.79
TIDLOR 1,019,400 38,126,675 37.40 37.50 (0.26) 17.67
MEGA-R 669,300 32,662,600 48.80 48.75 0.10 17.64
TIDLOR-R 1,017,200 37,970,225 37.33 37.50 (0.46) 17.63
AWC 5,933,900 29,413,984 4.96 5.00 (0.86) 17.38
CK-R 924,000 18,541,370 20.07 19.90 0.84 17.34
BDMS 8,949,800 239,038,350 26.71 27.00 (1.08) 16.20
BAM 927,200 18,822,160 20.30 20.30 0.00 16.01
PTTEP-R 824,000 120,097,750 145.75 146.00 (0.17) 15.16
GUNKUL 3,952,100 23,395,445 5.92 5.95 (0.51) 15.12
EGATIF 256,000 2,570,520 10.04 10.10 (0.58) 15.03
RATCH-R 373,900 16,728,950 44.74 44.75 (0.02) 14.99
OSP-R 1,681,100 58,770,550 34.96 34.75 0.60 14.78
KTC-R 901,800 52,662,650 58.40 58.50 (0.18) 14.71
DTAC 191,400 9,091,500 47.50 47.25 0.53 14.40
STPI 331,700 1,632,502 4.92 4.92 0.03 14.33
SGP-R 74,300 894,900 12.04 12.10 (0.46) 14.23
IVL-R 596,700 27,895,725 46.75 47.00 (0.53) 14.20
AP 2,795,500 31,856,010 11.40 11.40 (0.04) 14.02
ADVANC-R 503,300 109,726,900 218.01 218.00 0.01 13.98
TCAP 572,500 23,280,700 40.66 40.50 0.41 13.74
AMATA-R 589,600 13,076,130 22.18 22.30 (0.55) 13.29
SCCC-R 13,200 2,007,300 152.07 152.00 0.04 13.20
IRPC 5,118,400 18,039,552 3.52 3.52 0.13 13.11
CK 679,500 13,651,340 20.09 19.90 0.96 12.75
ASP 818,400 2,766,192 3.38 3.38 (0.00) 12.32
SKY 17,500 182,000 10.40 10.40 0.00 12.24
LPN-R 157,300 739,358 4.70 4.72 (0.42) 12.24
GPSC 438,000 30,437,400 69.49 69.75 (0.37) 12.13
BPP 113,500 1,857,250 16.36 16.20 1.01 12.04
GULF 1,302,500 64,301,450 49.37 49.50 (0.27) 12.02
CBG-R 1,285,200 137,976,700 107.36 109.00 (1.51) 11.99
SCGP-R 424,400 24,126,025 56.85 57.25 (0.70) 11.82
INTUCH 551,400 38,772,475 70.32 70.75 (0.61) 11.66
DOHOME 1,272,700 27,354,550 21.49 21.40 0.44 11.61
HANA-R 610,500 28,038,125 45.93 46.00 (0.16) 11.24
TPIPL-R 1,539,500 2,373,730 1.54 1.54 0.12 11.19
MTC-R 741,900 37,497,325 50.54 50.50 0.08 11.04
NETBAY-R 231,000 7,905,300 34.22 33.75 1.40 11.00
SIRI-R 5,571,000 6,512,070 1.17 1.17 (0.09) 10.93
BCH-R 1,681,000 37,746,760 22.45 22.60 (0.64) 10.87
DELTA-R 214,400 79,543,700 371.01 379.00 (2.11) 10.80
SCC 142,800 51,623,000 361.51 362.00 (0.14) 10.42
GLOBAL-R 1,321,700 29,993,440 22.69 22.70 (0.03) 10.36
JMT-R 337,800 27,730,875 82.09 82.00 0.11 10.29
AMATAV 8,300 62,765 7.56 7.60 (0.50) 10.29
SAWAD-R 454,800 24,926,375 54.81 55.00 (0.35) 10.25
ITD 325,300 663,612 2.04 2.04 0.00 10.11
CPF-R 1,461,500 34,783,700 23.80 23.90 (0.42) 10.09
BTS 1,565,300 14,165,975 9.05 9.10 (0.55) 10.00
CRC-R 667,000 26,695,450 40.02 40.25 (0.56) 9.92
PTL-R 200,200 4,923,370 24.59 24.90 (1.24) 9.90
LALIN-R 22,800 218,330 9.58 9.55 0.27 9.90
AS-R 312,200 7,231,690 23.16 23.30 (0.59) 9.77
STARK 809,600 3,748,048 4.63 4.60 0.64 9.77
BAM-R 557,900 11,318,140 20.29 20.30 (0.06) 9.64
CPALL 1,675,100 110,097,725 65.73 66.25 (0.79) 9.54
GULF-R 1,031,800 50,870,650 49.30 49.50 (0.40) 9.53
SAWAD 418,700 22,980,200 54.88 55.00 (0.21) 9.44
STGT 452,100 11,241,650 24.87 24.90 (0.14) 9.40
DTAC-R 124,800 5,928,000 47.50 47.25 0.53 9.39
SCGP 336,800 19,214,975 57.05 57.25 (0.35) 9.38
SPCG-R 33,500 572,740 17.10 17.10 (0.02) 9.28
OR 1,432,700 35,817,500 25.00 24.90 0.40 9.23
EGCO 34,600 5,877,750 169.88 170.00 (0.07) 9.20
TPIPP-R 112,800 434,604 3.85 3.86 (0.18) 9.11
GUNKUL-R 2,341,200 13,829,430 5.91 5.95 (0.72) 8.96
PTTGC 1,106,500 54,583,975 49.33 49.50 (0.34) 8.94
KKP 652,000 48,645,950 74.61 74.50 0.15 8.93
BTS-R 1,389,100 12,571,355 9.05 9.10 (0.55) 8.88
CPN-R 749,700 45,856,575 61.17 61.75 (0.94) 8.83
JAS-R 11,694,500 42,621,760 3.64 3.62 0.68 8.81
ORI-R 506,600 5,623,260 11.10 11.10 0.00 8.68
CPF 1,250,400 29,809,010 23.84 23.90 (0.25) 8.64
BANPU-R 9,196,400 108,021,370 11.75 11.90 (1.29) 8.46
§ SCB Securities [@) 5CB_Securities W] = (&) ScBS @ @easyinvest v SCBS O Page 9



sade s1AAFHA husvszrIesaia| % ddunainisanazase
(u1n) 22 .1, 65 AusiAznaAaase WIRUALNSEATIUUAN

iu)
STGT-R 405,400 10,053,920

TPIPP 102,300 394,878

TQM-R 870,200 39,240,775 45.09 45.00 0.21 8.24
TFG-R 1,459,900 6,351,408 4.35 4.34 0.24 8.15
SCN 605,600 1,673,674 2.76 2.74 0.86 8.12
SABUY 487,500 13,252,250 27.18 27.50 (1.15) 8.08
BLA-R 304,700 13,536,250 44.42 44.75 (0.73) 7.86
PLANB 1,048,200 8,036,945 7.67 7.65 0.23 7.85
JWD 233,700 3,796,410 16.24 16.40 (0.95) 7.84
MINT 2,073,100 72,394,600 34.92 35.25 (0.93) 7.80
INTUCH-R 367,500 25,826,125 70.28 70.75 (0.67) 7.77
TOP 608,300 32,792,150 53.91 54.25 (0.63) 7.76
TOA 3,600 104,400 29.00 29.00 0.00 7.76
CPALL-R 1,349,500 88,754,300 65.77 66.25 (0.73) 7.68
BCP 332,600 10,600,425 31.87 32.00 (0.40) 7.43
E1VFVN3001 122,557 4,381,413 35.75 8.45 323.09 7.41
suc 600 18,600 31.00 31.25 (0.80) 7.41
BKI 3,200 879,000 274.69 273.00 0.62 7.41
BROOK 2,199,000 2,154,020 0.98 0.98 (0.05) 7.36
AOT-R 1,801,700 121,992,150 67.71 67.75 (0.06) 7.30
ADVANC 260,700 56,879,000 218.18 218.00 0.08 7.24
THANI-R 1,083,900 4,759,700 4.39 4.42 (0.65) 7.22
sc 345,000 1,338,600 3.88 3.90 (0.51) 7.18
VGI-R 3,673,200 18,291,319 4.98 5.00 (0.41) 7.16
HMPRO-R 4,914,700 74,891,180 15.24 15.40 (1.05) 7.15
JMART-R 368,800 22,281,800 60.42 60.75 (0.55) 7.12
PTTGC-R 878,900 43,290,225 49.26 49.50 (0.49) 7.11
BGRIM-R 432,700 14,403,275 33.29 33.25 0.11 7.10
TRUE-R 4,793,300 23,391,296 4.88 4.88 (0.00) 7.09
VO 124,000 3,875,000 31.25 31.00 0.81 7.09
AOT 1,688,200 114,582,800 67.87 67.75 0.18 6.84
ACE 571,900 1,797,856 3.14 3.16 (0.52) 6.80
KBSPIF 2,900 32,770 11.30 11.30 0.00 6.74
PTL 136,200 3,369,460 24.74 24.90 (0.65) 6.74
CRC 442,800 17,780,850 40.16 40.25 (0.23) 6.59
HMPRO 4,503,600 68,838,280 15.29 15.40 (0.75) 6.55
GLOBAL 822,600 18,664,350 22.69 22.70 (0.05) 6.45
SENA-R 129,000 575,482 4.46 4.48 (0.42) 6.42
PTT-R 2,515,700 93,709,825 37.25 37.25 0.00 6.39
STEC-R 157,300 2,094,570 13.32 13.20 0.88 6.37
VIBHA 963,800 2,573,474 2.67 2.68 (0.37) 6.36
PTTEP 345,000 50,446,300 146.22 146.00 0.15 6.35
M-R 23,300 1,267,625 54.40 54.50 (0.18) 6.34
BIC 306,000 10,586,175 34.60 34.75 (0.45) 6.19
WHA-R 3,074,900 10,366,502 3.37 3.40 (0.84) 6.18
WHA 3,071,800 10,317,650 3.36 3.40 (1.21) 6.18
STARK-R 511,400 2,355,646 4.61 4.60 0.14 6.17
ONEE-R 428,000 5,182,800 12.11 12.10 0.08 6.17
TU-R 1,375,100 23,336,090 16.97 17.00 (0.17) 6.16
RCL-R 451,700 20,251,600 44.83 45.25 (0.92) 6.12
TOP-R 480,100 25,887,300 53.92 54.25 (0.61) 6.12
ORI 357,500 3,972,950 11.11 11.10 0.12 6.12
ICHI-R 483,000 5,723,570 11.85 11.80 0.42 6.00
AH-R 36,600 866,410 23.67 23.70 (0.12) 5.93
PTG 213,000 2,832,880 13.30 13.30 (0.00) 5.89
CKP 229,000 1,156,450 5.05 5.05 0.00 5.77
T™T 42,100 435,960 10.36 10.30 0.54 5.77
MAJOR-R 93,600 1,856,330 19.83 19.90 (0.34) 5.71
SAT 128,400 2,459,830 19.16 19.00 0.83 5.68
BEC-R 221,400 3,463,780 15.64 15.80 (0.98) 5.66
WORK 75,400 2,251,325 29.86 29.25 2.08 5.59
KKP-R 407,600 30,404,650 74.59 74.50 0.13 5.58
EPG 572,100 5,493,690 9.60 9.70 (1.00) 5.58
VGI 2,852,800 14,235,570 4.99 5.00 (0.20) 5.56
KBANK 982,700 150,817,950 153.47 153.50 (0.02) 5.55
TTB-R 15,424,800 19,678,555 1.28 1.28 (0.33) 5.53
NER 430,700 2,928,760 6.80 6.80 0.00 5.48
BBL 1,148,100 152,020,250 132.41 132.50 (0.07) 5.41
BBL-R 1,137,900 150,085,800 131.90 132.50 (0.45) 5.36
JMART 277,100 16,741,400 60.42 60.75 (0.55) 5.35
MTC 359,100 18,143,575 50.53 50.50 0.05 5.34
SIRI 2,670,100 3,123,936 1.17 1.17 (0.00) 5.24
SUPER 19,306,900 16,797,003 0.87 0.88 (1.14) 5.21
PSH 37,100 493,430 13.30 13.40 (0.75) 5.17
PLANB-R 687,700 5,269,450 7.66 7.65 0.16 5.15
VL 215,200 10,060,600 46.75 47.00 (0.53) 5.12
LHFG 538,200 745,829 1.39 1.39 (0.30) 5.10
TVO-R 89,100 2,784,375 31.25 31.00 0.81 5.09
RATCH 126,100 5,642,975 44.75 44.75 0.00 5.06
AP-R 1,005,500 11,458,670 11.40 11.40 (0.04) 5.04
LH 1,017,000 9,571,965 9.41 9.40 0.13 4.85
BLA 187,700 8,371,950 44.60 44.75 (0.33) 4.84
EPG-R 489,500 4,688,615 9.58 9.70 (1.25) 4.77
HUMAN-R 130,100 1,562,110 12.01 12.10 (0.77) 4.75
SAMART 27,400 161,660 5.90 6.00 (1.67) 4.74

. aarandansweunvlsanalne uas SCBS Investment Research
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gsun1sdazneiuuadiiuinvis
1. sieviunisda-arauaaciusuns ot Yuii 22 w.u. 2565

ﬁav{u%ms iszian Sunlean U 38n15'l6un/
P EVENT /Auina (1iu) /A

A5 une eLAash @Taunens Wuanley 18-04-65 25,490,400 3.00 76,471,200 el
JR une uWITIs LAnsARuANa Yuaniliey 25-03-65 20,000 7.55 151,000 e
JR UNE UWITIEU LALSARNANA Yuanley 28-03-65 40,000 7.85 314,000 da
JR UnE UWITIU LALSARNANA Wuaniley 28-03-65 20,000 7.90 158,000 el
JR UNE UWITIsU LALTANNANA Wuanley 29-03-65 80,000 7.85 628,000 da
JR une UWITIsU LALsARUANA Yuailiey 29-03-65 80,000 7.75 620,000 e
JR UNE UWITIEU LALTARNANA Yuanley 30-03-65 120,000 7.95 954,000 da
JR UNE UWITIU LALSARNANA Wuaniley 30-03-65 90,000 8.00 720,000 el
JR UNE UWITIsU LALTANNRNA Wuanley 31-03-65 20,000 7.85 157,000 da
JR e UWITIs LALsARUANA Yuailiey 31-03-65 50,000 7.90 395,000 e
JR UNE UWITIEU LALSARNANA Yuanley 01-04-65 80,000 8.00 640,000 da
JR ue uWITIsYd LAgsfiuana uaniley 01-04-65 80,000 7.95 636,000 e
JR UNE UWITIsU LALTANNRNA Wuanley 04-04-65 40,000 7.90 316,000 da
JR une uWITIs LALsARUANA Yuaniliey 04-04-65 20,000 7.90 158,000 e
JR UNE UWITIEU LALSARNANA Yuanley 05-04-65 49,000 7.75 379,750 da
JR UnE UWITIU LALSARNANA Wuaniley 05-04-65 69,000 7.50 517,500 el
JR UNE UWITIsU LALTANNANA Wuanley 07-04-65 30,000 7.50 225,000 da
JR une UWITIs LALsARUANA Yuailiey 07-04-65 30,000 7.50 225,000 e
JR UnE UWITIEU LALTARNANA Yuanley 08-04-65 40,000 7.65 306,000 da
JR UnE UWITIU LALSARNANA Wuanley 12-04-65 40,000 7.40 296,000 da
JR UNE UWITIsU LALTANNANA Wuanley 12-04-65 20,000 7.40 148,000 el
JR une uWITIs LAnsARuANa Yuaniliey 19-04-65 60,000 7.45 447,000 e
JR UNE UWITIEU LALTARNANA Yuanley 20-04-65 20,000 7.45 149,000 da
JR UNE UWITIU LALSARNANA Wuanley 20-04-65 20,000 7.40 148,000 el
SUSCO UL WIATT TATULTUE Yuaniliey 21-04-65 295,200 3.19 941,688 da
TKC w9 Iasal Funila Yuailiey 22-04-65 2,500 26.00 65,000 e
TRT e Aavd e Yuanley 20-04-65 1,000,000 5.00 5,000,000 A7El
WHART we auind ngnsana WUIANSHGT 21-04-65 50,000 11.10 555,000 da

U dfa 5,861,438

el 85,859,700

qnd (79,998,262)

2. uamdla/augnsazan 12 idaunasiuiiagnialanisitasiziiuas SCBS

§ SCB Securities [g) SCB_Securities ) @ (@) 5cBS @ @easyinvest v SCBS O Page 11



BIENEU

LGUGHT]
XD XD XD XD XD
AMATA Bt0.3 APCO Bt0.1234 ADB Bt0.05 AWC Bt0.01076 ASIAN Bt0.4
JR BtO.14 THL BtO.1 EP Bt0.25 BEC Bt0.25 BAM Bt0.55
KWC Bt9.5 I Bt0.3 LHFG Bt0.01 BIC Bt0.51 GLORY Bt0.02
PDG Bt0.08 RBF Bt0.15 LHSC Bt0.05 CPALL Bt0.6 HTECH Bt0.08
PDG 10 : 1 XD(ST) SAMCO Bt0.04 MENA Bt0.03 KKP Bt2.2 L&E Bt0.085
TM Bt0.085 VNT Bt2.4 PDJ BtO.1 MICRO Bt0.077 LPF Bt0.1873
XR XW SAK Bt0.116 MTC Bt0.37 MFC Bt2.15
J 4.93009 : 1 @Bt4.25 EFORL 5:1 SPALI Bt0.75 NRF Bt0.041 RSP Bt0.15
XwW EFORL 2:1 SUN Bt0.15 NSL Bt0.25 SC Bt0.2
J6.33334: 1 PD TPCH Bt0.053 PORT Bt0.025 SINGER Bt0.55
J6.33334: 1 ASN Bt0.0801 XwW QH Bt0.07 TISCO Bt7.15
™ 3:1 SCC Bt10 EP 4:1 RPC Bt0.1 TISCO-P Bt7.15
PD SVOA Bt0.058 XE SMART Bt0.04 TNPC Bt0.05
SCGP Bt0.4 SVOA-PA Bt0.058 BROOK-W5 1 :1.291 @Bt0.194 SNNP Bt0.14 TNPC 15 : 1 XD(ST)
SPVI Bt0.175 Last trading day PD TACC Bt0.18 TWPC Bt0.2159
TOP Bt2 BROOK-W5 BEM Bt0.08 THIP Bt1.75 WHAUP Bt0.16
Share listing BPP Bt0.35 THREL Bt0.12 XE
GRAND 27,777,777 Shares EGCO Bt3.25 TIDLOR Bt0.274 NERW1 1:1 @Btl1.8
JCK 13,032,041 Shares GPI Bt0.03 TIDLOR 13 : 1 XD(ST) PD
JCKH 6,535,947 Shares QTC Bt0.2 WGE Bt0.05 Al Bt0.42
MBK 1,277,821 Shares SNC Bt0.45 XR AIE Bt0.25

THANI Bt0.17

NCAP 2 :1 @Bt4.50
Xw

ATP30 Bt0.03
BANPU Bt0.25

DITTO 5:1 BDMS Bt0.2
NCAP 2:1 CHEWA Bt0.0259
PORT 4:1 FSMART Bt0.2
PORT 4:1 GCBt0.125

PD GC 10 : 1 XD(ST)
BKD Bt0.05 JP Bt0.0132

DCC Bt0.045 NDR Bt0.03
GFPT Bt0.1 PTT Bt0.8

GULF Bt0.44 SA Bt0.049

LST Bt0.25 SMPC Bt0.47

OR Bt0.19 TTW Bt0.3

PSL Bt0.25

QLT Bt0.2

TASCO Bt0.8

XD - Cash Dividend
XD(ST) - Stock Dividend

PD — Payment Date
XR - Rights for Common

XW - Rights for Warrant XE - Warrant Exercise
XT - Rights for Transferable Subscription Right CW - Capital write-down

SP - Suspension
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0 @il PMI shunianaa-uinisyistaunasseaugedalusau 7 hau taduaudi Tnavaatlawwedn dufl
Nﬁmms&huﬁmﬂa (PMI) s‘mmnm'mamua”usmsn,uamuwaanis‘Ieﬂu aﬂmwmn 55.8 ‘lumaum £l quwumn
szou 54.9 Tuidaud.a. wardolfudmduuassedugoanlusay 7 Wause Taalasuiladanuuainaiauinisde
adumnAndndnafondoviars 4 Uszmanaulsuutaunasinlaia-19 - Aulwiman (22 w.e. 65)

0 wmvxlamﬂuwamam’lusaunn 21l uaos‘nmuﬂatwaowa -1aus29 AsznIAIMIAalulseinduaznls
aams’uaomﬂmﬂmwun aatisrausTaa (CPI) wugwueﬁovl,uuuswﬂmmmsamﬂmmwwumu Usugidiu
0.8%YoY Tuifiaud.a. qjaLﬂumsﬂsnmmummanutﬂumaum 7 Lta"mnmam’(,uiannn 2 1l Tealsusonyuann
sfunundesuuazinafuiigedu maamnmmm‘luqLnsuuakumumaaumaaamaiuusaLﬂuﬂaaﬂmaswuso
AaGuaAIULSULAE - AuTWaan (22 u.e. 65)

"lduuiyaa unase’ n'nﬂ'uLaanmaﬂsuﬁ'\u'lsumNsommﬂuauum 2 NaLaﬂ‘ﬁmTWﬂ‘ﬁdLNﬂLLWiTﬂﬂ
amu'imsmﬁu BFMTV wadgel$siaaiiodin UELANIYLAA WIATY 1asudezuzlunisdandelsssrunaudeSoiaade
Faduiiaiuanineisiiuan (24 wu.a1.) Namsuuﬂuuuuguamuswun A9 laasuuuTnIg 58.6% waianiiin
UN3U Weatlu guadannwssatudunua wiaus (FN) doldazuuulnia 41.4% - aulwiaiavi (25 w.a. 65)

O G2 PMI s’mmnNam-usmsaussmamau 3 iauluw.a. taduaudd Inavaadaiwedn dudgInns
dhadada (PMI) 'smmﬂmswamummnmn’muaomumaoawsg ﬂ‘suﬁmod‘sumu 55.1 Tutdiauiw.a. doflusedu
mam‘lusan 3 iau annseeu 57.7 Tuisiaud.a. il PMI uo"l,mﬂaawuumnmiwwuﬂaamaoﬁa‘luuuaumsmo
91U mmvmmmmauumaammsnaﬂsnmao‘lumaum 8. vihunavaNudnadmduduia - Sutwiaad (22
Lu.el. 65)

O aarauauaaKssLia inverted yield curve uav "wiina” foduaunandiuau. 0.5% AANAWUTTRIFNIG
tinne inverted yield curve Tuiuil aazidnsinanauunuiusinsiguiasguigaly 5 dwneg 3% wavainn
UELRaTIN WA Uszarusurasnavanss (We) sedaanaintwaaraasdsudivansiaaniia 0.5% Tunis
dszauifaun.a. - auTwWiAIavi (22 .. 65)

(1) maamsamgummmamuunnanawuuan 9 lumstamainainlirssaduaniiaasnluiudns (22 w.e.)
Luaa:nnunaamuimwwnummamaamsmnmsmmn SUIANTNANERSS (W) azilfududnsmanids 0.50% u
msﬂwuumauummaanmmuwmﬂa Wil mjumaamsefi\nﬂumﬂ mm’mmaau"l,mwamaamsmamnunu
gnadundn 6 analunsniidu w\ruu 0.64% waeil 101.22 maamsamgummmamuunmaumu Asvdu
128.59 a1y Anseay 128.27 wau u,a”u,mmLuamuunm\haﬂma 7szau 0.9568 W3uA annsedu 0.9531 WieA
uanani maamsamﬁﬂau,mmmamenumaamsummm Asedu 1.2717 aaaarsuauian annsedu 1. 2582
ADRATLAUIAN n'l',saaummmamuunumaamsamg isedu 1.0789 aaaans ansedu 1.0841 naaas uaueil
Wulauddauriauasiisedn 1.2825 aaaals annsedu 1.3028 aaaans frunanarsaadiastigaauaIaIgszeu
0.7239 aaaarsanss nnszau 0.7369 aaaarsanss — IQ Biz (25 wu.a. 65)

P

O Fygifudunasindsa (WTI) aaraihaasnlasvasluiudns (22 w.e.) Taagnnaguannilaiaaueg 9
an u,uﬂuumswmumwaamwgnaianmaauuam amsmanmumwmu ummsaanmau‘luautwaanmimiﬂ
30-19 dosruilutlasatasdenansenusannusasnisiaingiu wetl dayaniiudu WTI oxautdaud.a. $19a9
1.72 paaais wiza 1.7% tlaii 102.07 aaaals/usia muﬁmuapumummnsum (BRENT) &vuautfauf.e. 539
a9 1.68 aaaans wia 1.6% ilan 106.65 aaaars/usisa - IQ Biz (25 .. 65)

(1) él”cycymqommmmﬁma‘fnﬂmammiu’?uﬂn‘f (22 w.a1.) Tmﬂqqﬂmﬁumnmsﬁ'maams’au%guﬁomffu wagan
ANUANANINIsUIAITARNENTT (1Wa) azsvdfududaneantiafadgdaiuiia dyainavdrnara COMEX
(Commodity Exchange) &ouauifiaudl.a. anav 13.9 aaaars wia -0.71% a7 1,934.3 aaaars/aaud wazsio
a9 2.1% lusaudlanvidl - IQ Biz (25 wi.a. 65)

O srfianTaudearavuiiieasnilasivasadrondnluiudns (22 w.e.) ‘Imﬂqnnme’fumnmsﬁufsﬂmammmﬁuu‘lu
aunsgaianisainalsznaunisinaauuaninaia Lasiaadnuianii tAsegAauigaslasunansenuannnsm
suAsnaanss (a) welsududameands dufindnaaavinssuanTaudila 33,811.40 3 $39a9 981.36
30 w3a -2.82%), dufl S&P500 i 4,271.78 3a 57989 121.88 aa w3a -2.77% uavduil Nasdaq e
12,839.29 3, 92989 335.36 3m w3a -2.55% - IQ Biz (25 L.t 65)

& ATFaanarannsdiafa landuinaduialnanegs diu-guAanunsaadusianlusiay w.a.4 "nns."
FEANRNDIUINNATANTT U aLdUAYS muﬂaauumumqjawuuioﬂuﬂ'zuuu wugsaangfnann#&nsas 3 un
aanlddn 3 tdau W‘fau"Lajmumnsga"ﬂsuwumuiowumiuﬂu 1nass (25 u.a. 65)

& 1&91a1'17 15 3. Teiaviavdu as.laununsvinlsalaia-19 lulsalszindu 1 a.a.4 @evinuaudiianaiin
329 A1dadl 15 Jsndaiauadiuaziinnunsan Taaivuasdasniiunantnaiad 4 da Inuufiaiiasauaulsyanng
Innukihasuusiuaznissasiy dasimsdadiadininsasas 0.1 uaznisdaiaduasauaquatiiaiansasay 80
g wnuivlsana wisaagdadaduiunalviansinii 2 niuau uisaagihodediamaiulias du
wasuvdnsaiiag - nass (25 w.e. 65)

O aatn 'Waddnad’ “1ainyy a3viludviaaanswadas smmu&inmnﬂuﬁiﬁﬂnanﬂmu vlatwesdn asdeda
mms"tuﬁsnaﬂmanasmsausmj 65 wena6l 19% wWisuaheiiendulliau mnihamsaomumm‘luﬂmmum we
mamn‘unnmoﬂmﬂ‘ﬂ 64 mmumsaaqja’mm\nﬁﬂﬂ 65 a1aliisedadu ‘Imuasnaﬂﬂmanas fuwTduiaaland
mmnmnmuuaamnm‘tummuﬂ 65 Lsuu5?51.1sy'lmﬂ'summaawqmnssuwusinﬂ‘lum'mm'mn 1A wadlsgian
2MNINFY waznInuay'lliewminfinanssnuanaasusaLde- -gLATULINUNLANLANGIE - AT (25 ..
65)
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. A

gq2ndsgianazaaalulssive (sa)

SET

AKR

APURE

CBG

CI

CPF

JP

NRF

RBF

TACC

TMI

WICE

© aaranannind dansedu 1,690.59 3 vAndy 0.04 am (+0.00%) uammseﬂamusn 71,018.65 aruun
msqjamwu Fufitndaulmilunauauisiunazvitaaarandnuiuinidnias Taaduidulivinsedugodn
1,690.59 3a uaradlisaaid 1,680.86 am - IQ Biz (22 .t 65)

O AKR aataasuiauladlasuia 1/2565 tiluuin 10-20% nﬁommjmﬁuuﬂ‘nammﬁ'sg wianseyaaulni 2-
2.5 Wuauun manivlaeiu 10-12% senailalnduiaas Tnaaatnasiniaadiasi&ain aatdulsa 50% anail
Aau ayauiindanlufia 700 duun nuumaldsind 2565 tiula 20-25% annilnau argeduiiavusiinsauasia
25383 — ¥iuyu (25 Lu.a. 65)

< APURE #au5uau6@adnistini Twamunsaainsg susadfusnanAnduauingdu dauswmmanimmsu
WNANTENURANTIATULET °zjs1m°un‘1wmm'mﬂamanmsmw"Lummuaumu‘iwmamammwam VAR AW
wanasaviuaataas — iuyu (25 w.a. 65)

& CBG fiulifiunulsudusiaianeg viounsidaunfiiia goanuaaaiaduiduia 50-60% dusanuialasung
2/2565 Tatau aaaandud1ni 3-4 Tdsane waudusn CBD wiauvunaavlasuna 2/2565 thuninaasdunu
$nEsEduNFAY vuunalanuiiell 2565 Ta'lisnin 20% — viuniu (25 w.t. 65)

@ CI suiladszsnadue1omnawnisousu ﬂl,v‘ms“fzgzy'lmﬂuﬁmmﬁ.ﬂ.afunszaiuwam,ﬁml,ﬁu grugsAaadonn
gaaualin aatalnuldiaud defiaiudasnisge tlalasensiin wiaudnwssiadgde-Aua aadalau
Aalullldl 1dvaanusaaasilTnaanagiugnal — Wunu (25 w.e. 65)

0 uasa CPF llidien “4./.L3a0uu Aasasdiu (CPV)" neanaviuladdu msnaauﬁauawu CPV 1fluussn
nanfas19elduanl CPF Tuldaauin fingldadeiazliainia 60,000-70,000 auwn wsanin 20% uav
s18'l6570 29n1dlasufatdaunusduaa CPV muaswuamtwmm AAFAUNUNIINITIIUTHUTEF N
FanAdaIuLNURINUARNNEN L AATLIAsTUT HAUIN YarAdaanduaTuuIn — 2133 (25 w.a. 65)

O JP ungane wiln TVD Lmnjaomomuwamﬂmﬂnmmitamquuaﬁ wianlansuanfigvd1nia-19 uuaa
wasihngataTasnedu aeian1ea3aiings 65 nsauanla Aavdanuu taihsalala 50% adasdudasu
Fudenan — iunu (25 w.a. 65)

< NRF 1asandiagsAalusfiuainfizervdssind wiaununumngsiadaaudise 2-3 fa dasaaiGule Hilsee
Talaa 50-70% fadrusnaladaautiisainegg 20% tadaugsiagusEnaduie tmaszdulan sukiavuayliailu
W& 0.041 uneaniu — iuyu (25 w.a. 65)

< RBF uasvidnnasulasuna 1/2565 flu ndsTlainanANuTULSI- LﬂmgnauaumaoeﬁaWum and1ialunay
fvlszmanaansvaalnasiviisaiiias yuaneaauu-dulafide 2186 drudadusEnsinnulududa
AU TU anauands'lasuia 2/2565 sfulaselatl 2565 uTanintlnau 10-15% — uniu (25 e 65)

& fiau TACC Wideanaiunadnatl 2564 ludasn 0.18 uinsau 4u XD Juit 28 w.a. Avuasanaiuii 19
W.A. 2565 1uiihse'lell 2565 1a 10-15% ardiavdIufiawusiinsnienisdl unaaiadvlszing wiangelys
andlmiyneaiacaliiasdanganune — Wuu (25 L.e. 65)

& TMI datinnalazaliinaFolvdodui nuunaouwedu 4 Wit dumdInansInuay 5.4 wnyias weuat
svmwLf-:sznmn‘Ianas‘Isa"LWmemwmu 3 wngiasd Araladiduaenu 150 auuin dugsianaaaliwule
saauad atlifiug TsousuiEuilavaawmas fednnauilivinadfgeanint — iuu (25 w.e. 65)

& WICE Tyiusnisaudesa’luaid-3u 4 iauusnnii 200 Wien nu‘taﬁoﬂum"l,mmmih 3,000 i ANaaEse
se'ladinnI1 500-600 d1uu1n aaziduauginivainalasaiiag vindnsidauiruiuindu fruaugonie

URTUNALINANTENINI-AAIARIaananSsY aala vuunalasinid 9 Wuaruum 16 20% — 2113y (25 wi.a.
65)
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AJUSUIATS

1Q65: AAumatdniiay; uurhiniludrramiluaanlil YoY

walsznaunis 1Q65 aavnausuInIsaanuIGLAUAIA
wnlay Tmuamaum 1) aaraInIaunsnealussaunsead
wsaudu credit cost ianav; 2) msmu‘immaoauvﬂa Qo
agjluszdudiainnania; 3) NIM inauav; 4) non-NII 1
anav; war 5) dnsrdrudunueasralaianad A1lsans
1Q65 aavngusura1sAntiludagru 25% aavilszunainis
Alsduilaasist idvavidszunainisaass Tiudauiu
Taaaainnilsaziluay 13% 1uil 2565 (17% uindanl'ls
aann1sa1aiiu TIDLOR aas BAY aan'lil) ®iusuiaissiu
Tuayd valuation 1aiuwy urtauaavisdvasiilu BBL waz
KBANK

dquwailsznaunis 1Q65: diiualatdniay uang il
s1an1savasas lu 1Q65 Alsgniuavngusurastindu 23%
QoQ uae 13% YoY §unin SCBS A1may 5% wasgonin
consensus Amaag 10% Arlsgnanaanunfitiuaianang tinain
51817V EITavuadsuIAIsRIuTua) Nadsznaunis 1Q65 uav
AusuIATIagINAiaude: 1) A wiunswalussdunsae
wsauu credit cost Aanag; 2) mimuimmaaaumasvmnmmu
qqmam 1% QoQ u,auﬂwunmam 6.4% YoY; 3) NIM Aanag
QoQ (antiu KBANK); 4) non-NII (s1elar1sssutiianuazils
NLATVIANIINISITULALLIIUAINY) TIARaY; LAz 5) a1
m"umusiasmvlmmamm KTB Lﬂuﬁmmsmsmmumvls 1Q65
mn‘imumunsmam degenitminatiennn nang LAnaNAITAY
si'ﬁaomm’lmm A1lsannia3adfianianisiduiigeninana uas
opex #snInAa

wu2Tiui 2565 r'lsgnsd 1Q65 datfludadiu 25% uav
dszunanisAlsiauluacis ndeasdssunanisuass 1y
wiiaudy TaaaainAlsasiluar 13% Tull 2565 (17% windéa
A11sana1sunaviu TIDLOR aav BAY aan'lil) wiaudu 26%
(21% wndad1lsannn1saasiu TIDLOR wag BAY aan'ld) Tull
2564 Taglafunisadudyuarnnisaianisalin credit cost ag
ARy 24 bps wsaum.lmsﬂsumme‘tusumnmmmsmmms“l,m
UDIAUATWRUNTWE ﬁaquummao"lmmumsﬂsuimomwwu
stavawuLiiaiasa dutdadfiule 5% NIM lusedunsedn
(wanimuL‘Boanmnmsﬂsuiﬂsmusuﬂ guuuiaEsaaglesy
msv.fmw.m:nnmmJauuu,ﬂmammuamﬁamuamﬁmwams
mJ‘Inﬂusinﬂmv]Namammuaamnmu) non-NII Aaaae (A1'l57
tinduadvifinianay uazsalaasssutiiaudaudnonsed) uay
dandrusunusanaldianadidnias (eldddu uazauise
AIUAN Opex 16) mmmwm"l,iamﬁ 2Q65 wavnFUTUIAITILDE
TuseaunAauIIngsIal QoQ uasiusisiatiiag YoY atiananae
A1sUszardralsznaunis 1Q65 tladdiusiaiunnauas
TISCO uag KKP windiuatefivagidgy Taadatvauiannnisliu
Uszunaunns credit cost anad winalssnaun1saanuIfiniiaa
ad1vun wetsdeavsiatinvutauas KTB Timiiautéu
wlasanammaiisuiasazdeasasiinludioviret wazdarlsain
wdasianmenisiduliinasfiuaglussdugelaluhoiviauaetd

aduv upside/downside 15L&9iuauLdas downside
maﬂmmwﬁumwﬂznnamswwmﬂamaammmuauﬁmumum
godiu ‘ImuLawuautﬁaLwamsaﬂi.ﬂﬂuﬂnﬂ Luaomnmusim"l,u
fansadertuAtIAsasiniigedu sun. anaavdudnsaanids
wlauasinnaaiasufiadudasdudaigoninana win
5. fudaseanidauiauns 25 bps 1u 4Q65 azas19AIU
\&e9 upside (@niian (2-4 bps) sia NIM zassunatsauinlne
usiazdsI9mIuEnY downside t&ndan (2-4 bps) sia NIM uag
ﬁmmsmumLanu,a“mumnmomLuuﬂaauaumamﬂamsw
aaniiinaei (ﬁutﬂmﬁweﬂa fuidadruynna wasduidatas
LAsfia) dzviaufivauiieas upside/downside 1-2% siailszuna
n13aA1 151 2565

Valuation siuwv vusuiaisaunalung&ruluaid valuation
Liuwe Taensa -2SD PBV uas -1SD PE wawvisufudads
Tuada Wulduaavsdeaaiilu BBL (fimnuiavdunaiain
aumswummamua%ﬂuuu laggard play) wag KBANK (g16u

Py

mmau:.uanaua“aumamn’imimmmu)

Valuation summary

Rating Price TP ETR P/E(x) P/BV(x)

(Bt) (Bt) (%) 22F 23F 22F 23F
BAY Neutral 348 380 117 86 79 0.7 0.7
BBL Outperform  132.5 163.0 260 79 71 0.5 0.5
KBANK Outperform  153.5 175.0 165 79 74 0.7 0.7
KKP Outperform 745 80.0 11.6 87 82 1.1 1.0
KTB Outperform 143 160 166 75 72 0.5 0.5
TCAP Neutral 40.5 40.0 6.2 89 82 07 0.7
TISCO Neutral 101.5 102.0 8.2 11.1 109 1.9 1.8
TTB Neutral 1.3 1.3 43 11.0 101 0.6 0.5
Average 87 81 08 038

Source: SCBS Investment Research
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ARNVRILAEN

aALENA313TAIA-19 Watdunieundudons 1 w.a.

Wiatuansitiiuun queusuisaniunisailnia-19 (dua.)
1aiszarduuanivnauaalaunsniIstGunIvinlssineaing
Taudidszidudrdey da &j;ﬁuwm”lsin"aeLa‘ian‘iﬂsunsmﬁu
nivd1dszind (Test&Go Sandbox vi3a Alternatlve
Quarantme) u,auunmnmsmaamvﬂaimm 19 yiatdunie
1169 Taasinadouaiui 1 w.a. 2565 Waduruauazain
NiduTavasigravad i untvundssma‘ing 15189av
yuuavdIuIAGaanAIKATITNVIavAL Ing Lﬁaaajnms
gnatan2aialanAanistdunivazvinttiialrrutdadivuaag
ﬁnm‘amﬁmnﬁ’uﬁuu:\uamilumsammwLé"mo downside
Fusumuisilunisiludrizasanavinssuviaviiien ng vu
iuaa9tsn @a AOT ERW uaz AWC

Nmuwm“lummmaniﬂsunsumuwmm'lﬂswmm uay gnLaAA
msmsaauwﬂaimm 19 Watdun19unae dousiui 1 w.a.
2565 ma’suﬁnsmmum Audusnissgaiunisailnin-19 (mm )
ledsznduuimanauaalauiasnIstiunignlsnalneg fdua
fousfu 1 w.a. 2565 ad1uraanuazaInlifuinviasiad
fraAAunIvudsenalng wazlaaanizadrofoiaita
ﬂsxmﬁmausnmngmam"l,msmwﬂumnmuanmumamomu
sduuy Warunasnadrdgda fiaunivdveaavasnsidoulussuy
Thailand Pass tiaugasndngiuindu ued'liudasiinisidan
Tusunsu Test&Go Sandbox w3a Alternative Quarantine wa?
nsdFuamadulseAuguainiiulisinii 10,000 aaaasanss
(=nn 20,000 maamsamﬁ) wazldanidnaisamanidalain-19
diatdumennde amsusidumeilasuiaduasuamuinouai

ma'mn's'suviaammvmuﬂ'um‘iﬁuﬁuﬁ’aar.hauﬁeun's'emn
iy muamuuuaavﬂamnmaamamnsiumaammimu iflagain
msumanma=nnmmimumoavmmmmmauumaaunmaomm
ARUAUNIURY Lﬂumsamnmaua downside & uiuauiirluns
flush ansvnssuviasied Inafiuwr Tuududadroudounsonin
du TagnisaaNIwuinviasneddrvaniduniseinuity
Ussinalnagaziinduanniiay 428,000 auluil 2564 § 8 auau
Tull 2565 way 25 aruaulull 2566 n3a 20% uay 63% UavTeau
AaulAiailnin-19 AOT (shatilhviune 75 uan/vu) ERW (s1an
whuuna 4 1n/vu) wag AWC (saihwvane 5.6 un/vu) Lilu
Wuduradisnlunauviadiie Luaomnummmmuuammusmlm
nngshaviandimludsamainage Taadisudainanugiluais
Wummaoammvinﬁ:maomm"lvnnmummuuuaumnmuaumu
anAuLdasiAIAuntsfiudizasnalsznaunis uazazsdae
sluauuliaausmemsiiulsudfdu

w332 1Q65 drusurfilsznaunisiseusu w3l 1Q65 nass
namwa'ﬂs“naumsmaowﬂswnanms‘isausmvumﬁmoﬂa“
1Ay Aansaldenisatfiunuiddy Taauanuilndag
anadite QoQ way YoY &1usu ERW (aaaianuilnd 350 au.
annananudad 369 au. Tu 4Q64 uay 492 au. Tu 1Q64) uay
AWC (maz1anuilad 541 au. dndzieanulad 621 au. lu
4Q64 uay 601 au. Tu 1Q64) Tan'ldsunsaduauuann RevPar
Audounsoanndu: msmmuo’m”msnwanszmy‘tmﬁaun.ﬂ. an
AsszunaIlnia-19 aawug Omicron uadudrlutdaun.w.-
fl.a. &5y MINT 1saanisalznanudn@i 1.7 Wuay. wan
andlsdad 1.7 Wuau. Tu 4064 stwuanamso‘immmoimm
dunagnisviagiienluaisy welsudidduatnouinarnaianu
unéi 5.2 Wiuau. Tu 1Q64 éusu CENTEL tsnaiansalrtlsdnd
1 83 au. anad 45% QoQ (Ltﬁﬁﬁumnmmmuﬂnm 476 au. lu
1Q64) anngrugelu 4Q64 FoAnannaAdansaiianasuay
'5'1ﬂ"mei:rsumnqoﬁnLuaommnmsﬂsuﬂsoﬁumwﬂﬁﬂﬁms‘lﬂ
TussAaanms

Valuation summary

Rating Price TP ETR P/E (x) P/BV (x)

(Bt) (Bt) (%) 22F 23F 22F 23F
AAV Underperform 29 2.1 (28.6) nm. nm. 26 26
AOT Outperform 67.8 75.0 114 nm. 699 95 84
AWC Outperform 50 56 121 nm. 2709 2.0 2.0
CENTEL Neutral 43.0 38.0 (11.0) nm. 651 3.2 3.2
ERW Outperform 38 40 64 nm. nm. 38 3.8
MINT Outperform 35.3 38.0 9.0 nm. 327 24 24
Average n.m. 109.6 3.9 3.7

Source: SCBS Investment Research
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Company Update
A1aA1'ls 1Q65 vindaddguga

151010317115 1Q65 uav AP azinaddgeanii 1.59 Wuau.
(+13.7% YoY uaz +60.4% QoQ) Taulasunissdiuayu
angaanalasInIsuUIsIURIaaauLazA1ssuselaann
backlog Fuuunn dsulszunainissigleauaziilsgnsil
2565 winduinaaviiauilasusaavatirvairedu Tnaaiainil
2565 autfluiliifinlsuas APT vihaddgesadnason 5 Wuau.
(+10% YoY) 151tivmv tactical call §715u AP 13
“OUTPERFORM” saas1a1tiluuiaidsulusiilu 12.70
un/vu

uany 1Q65 Anlludadiu 26% aavihinetilull 2565
AP sha9nusaaunea 1Q65 9 1.29 niluay. (+63% YoY uay
+66% QoQ) wivtiluganu1aiasenisuulsu 83% Windu 48%
YoY uay 42% QoQ vinadifigy uaraaauanaula 17% wndu
v 221% YoY uay 900% QoQ 1aaldFunissadiuguulnnnig
muﬁummmaa"lmmnwu ganue 1Q65 Aatlludaaru 26%
aaviheannadl 2565 Mu3¥n10'l3 5.0 niluaw. (+43% YoY)
AP flagiiuied 10 Tasens Tu 1Q65 yad15In 9.2 Wuaw. An
dudadiu 12% maaLquLﬂﬂm‘iﬂsams‘tmuamswmuum 7.8
wiluay. lul 2565 (+246% YoY) nsnvunutllaciasenisluvi
vihafdgegauazgndaluansiunssulull 2565 virlvisuaging
lanm &g AP azsiaviuganunaiiulnativsaiiiaslu 2Q65 uay
agvihaaa e laamuihnuzEnIe1itulli

115 1Q65 aziiiuia 13.7% YoY uaz 60.4% QoQ viradida
goda ts1Aan1saianls 1Q65 M 1.59 Wuau. (+13.7% YoY uag
+60.4% QoQ) vinaddgude Tan'lasunisaiuauuann backlog
AwrunnianuiaInl 2564 uazuanu1aTAsINITUUITIUN
uﬁmns‘giu 1Q65 Tmuﬁu%ﬁmﬁmﬁniﬂlammuujd:«iauvﬂuswu"l,m"
wa? dutlutsdvaianisaisa’le 1Q65 M 1.02 uiluay. (+12.2%
YoY uas +36.3% QoQ) Tae 90% Lﬁmwn'iﬂsomsuugsw 26191
Avlsdusuinazagi 33.5% 15967 QoQ usddiudidtuidanian
a1n 32.6% Tu 1Q64 lunaiziaianisaldiuniivaA11sann Vi
258 au. (+48% YoY ue -7% QoQ) annn1slaulnsvnisadig
faliag

AP (OUTPERFORM)

siaautladunusIu 12.70 un

slszanain1satlsil 2565 windiy, A1'ls 2Q65 azaaud
av YoY uaz QoQ ﬂammﬂﬁuﬁaun‘ia’tu 1Q65 wag backlog
Anunnd 2.7 ‘nuua‘u il 2565 nuuliisdudssunanis
se'leitl 2565 windu 9% § 3.87 wiluau. (+22% YoY) vedlidla
Asananlnidlailunisiuingls Anuanisitasiinsenis
v uaglnilainisaadse 1aiadnsa’le 2H65 azgenin
1H65 dasAnlstiusiull 2565 azdaavudaunsai 32.6% annn1s
n;?msﬁmn’rssfuwu‘mqﬁn"lmﬂuathoﬁmumﬂﬁuﬁmmmaa‘f’m
definsdandunuuiediulidreundn indiudssunanisals
il 2565 tAndu 7% anndsznanisiiug 5 Wuay. (+10%
YoY) vihadisigegadnasy fi1'ls 2Q65 dnurTunaaudiagniy YoY

wae QoQ

ﬂﬁﬁ’mﬁmuaymwﬁ’om mlam"aoﬁmmm@n1sﬁu¢h=ﬁa°ﬁuﬁ1
Wasannauiagardaiunielunguanaunssuiladusesu
Liuaiy detiuminfinsduaranetiuenlu 2HE5 Aazasousinadu
fadnsA lsdusy

m v tactical call "OUTPERFORM” 151§ v @ v tactical call
&1%5u AP '19M “"OUTPERFORM” grasnaitinvnnandiulva
a1n 11.40 uan/vu (fu 12.70 uIn/viu a19a9 PE 8 wvin (+
0.5SD) WJuilunail 2564 uas AP ag# 0.50 un/vu Aalily
dnsdutiunanauunu 5% dutrzasnuia XD Jun 10 w.a.
2565

LGUNWS AuadIinnd
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AuUnNANNINE

0-2949-1020
termporn.tantivivat@scb.co.th

V¥ sces()

§ SCB Securities [g) SCB_Securities ) @ (@) 5cBS @ @easyinvest

Page 17



=0
/1 aﬁaﬁ ;{m

Earnings Brief
1Q65: wailsznaunisénin consensus A/

uwii DTAC shaviunailscnaunis 1Q65 mn'n consensus
aa uaAllsunddvavanas YoY staanmmnmmmaaau
anlumauil da nsawsidannuiaviudrduqua defuisae
Bidai1s1auazeausuideuincanailsznauni1s1Q65 v
aanu1fnI1 consensus A6 L319Av tactical call 1115y
DTAC 139 NEUTRAL shasianiluuiaa1vdeds DCF i 42
u‘m}ﬁaﬁ‘s'\n'lu"]‘mu'mma\wnzh”lsjsm synergy fiana
tNaAUKIIINNAIUSINAINTIFAU TRUE

fi11s 1Q65 guninaia DTAC savudlsgnd 1Q65 3wiu 725
au. 1ANTY 324.7% QoQ usanav 11.7% YoY 1aalu 1Q65
vi¥niiuine i edias g dasiunisaIusiuianisdssuna
110 au. snamsiiazdeaviiaglu 2Q-3Q65 Nszautfinlriu winea
sranistiaanty wunAlsdndiag 825 au. tRudu 60.2% QoQ
weanay 21.6% YoY g§vni1 consensus a1nat 21.5% r1lsdné
1Q65 Antfludnaiu 23% wavilszanainisitlsiduiluais

nsuzivdunadusiglaannashiiuinis siglaannasliuinng
Lisaudn IC ag 1.34 ufiuau. anav 1.4% QoQ uaz 2.2% YoY
DTAC szuisaladannaistiusnislisiudn IC Manas QoQ uae
YoY Lﬂuwaugmnmmﬂoﬁuﬁw"m"u TaatanizasfalusyuuLiu
WU uaznisudiniodsgiandininaia Iasazviaulviulu
blended ARPU disanay 3.6% QoQ uas 6.8% YoY § 231 un/
Wwavune/dau wiusEniiglausaisiiudu 305,000 teanune
Husuistdatwalun15dszquniaIns@Anvinavainilseatdua
Usznaunisin ¥ nsuiudagiuse'laiiideldaciunis
viaosAndu uwededas seldannaisanaiaiasinsdwviagi
2.3 Wuau. anav 34.6% QoQ uaz 6.1% YoY Taanisuiudianag
athvunn QoQ fiauauannaaaune iPhone MiAudulu 4Q64

DTAC (NEUTRAL)

s1aauilaaNugIu 42 un

uuglauin1stulgnsluszuusraidamilualnudeaa
udn waaziusuisinnisarldanalaa wdfanug
Awrugldusnisindgunaluszuusiadiauuas DTAC avue
duaaisutiaciusnis 5G lulvisruun uazwudrdnuiu
yldusnistuignalussuusafiaudoavagluszdusi 1u 1Q65
Wlausa1sluignaninnin 95% unanssuuLangy Lgadn
ms"l,uunsms 5G uuAdu 2600MHz agas19us9naAGUaagsia
sgLiauaas DTAC amomamao mumums‘tuusmsmu‘uu
(&niae YoY § 1.23 niluay. ‘Imnummmuanmmnmﬂwwu
maamumumnmmaanums‘IsumnuLmamﬂ 2300MHz Tuneauy
7Aa112318 SG&A ag#i 3.2 Wuay. aaay 4.9% YoY dutfluwa
ANANMTUIMITAIRATA AL atiNvaaLilag

avtihuuianien1sSuil 2565 usuismiaiinalaainnis
Tivsaslisindn IC uay EBITDA azasluszduasniaufiotfiuiu
ludasdueuundnidasedusi uaginesuasnulin 1.2-1.4
nliuau. vV¥nstyIihwnenensiiudvnanasiuniseiiiiu
g5Aaeulné (lusidady TRUE) viviiwisaleuay EBITDA
anavlu 1Q65 we DTAC mainsa'leuay EBITDA Tuil 2565
azaglusvdunati s1A1ansalAlsUndf 3.6 Wuay. tRudu

1.8% YoY

ANAUKLNGA5sE1I19 TRUE-DTAC faqiiuus#naiagsanis
awidannunirauiIAugua wazA1§ILaTA UL NG pSThE
ﬂaanumsmsmnul,frmuml,uu”l,ﬂ"lﬂmm uaoajmmaﬁu
AszuIUNTsRavad1vil us¥nazvin tender offer Taaaviininda
fazuaasatu 3Q65 uasadldsuauifainniiauiAugua

Andias waisins, CFA, FRM
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uannsweiniuldinsavuuna C asasunna NC

usNNSWEN2ENasNS

Sharecode Effdate Enddate Adunsdaua

Turnover Level uuna Caution : A
list (**) (%00)] "c" :
Yuil 14/08/2018 dutadasnune C
WAKA : duzagiiiau < 50% wasnuaiise
wa Ensueunsidy lasinan 2 Jugaiui
auniaylesy 30 dquiau 2561
NEP 14-08-18 | nsl@nuuilag - - - v Juii 12/11/2018 fomawadagviane C wiasain - -
ann SET fdowaluva liasudiu
wigvdelaileaualy : duvasidanu < 50%
wasnuIszua) dniusunisiiu 1asunan 3
Suaaiuil 30 Auenau 2561
Juii 15/08/2018 diuta3avunne C
AN : duzasiiiaiu < 50% wasnuaiise
wd @nsueunsdy lasinai 2 Jugaiuit
aunaslesy 30 diquneu 2561 ‘ )
NEWS 15-08-18 asldsuunilas - - - v Juii 15/11/2018 famatadagunng C iiagain - -
ann SET dounlumalinsudiu
Wi lileiuAly : dHunaviaviu < 50%
wasnuIszua) nsusunIsiiu 1asunan 3
Suaaiuil 30 Auenou 2561
Juii 16/08/2018 fiutazavunne C
WKA : druvaviiariu < 50% 22INUAITY
ud? & mFuoumadu lasinai 2 auanﬁm
auniazlesy 30 diquneu 2561 ‘ )

AQ 16-08-18 asldsuunilas - - - v Juii 15/11/2018 amatadagunng C iiagan - -

an SET founlumalinsudiu

wignidelaileunla : uvasgfiaiu < 50%

289NUTEUE? SSuIunsiu lasunan 3

Fusauid 30 Auenau 2561

auninaslesy Juii 16/08/2018 fiutaavuune C

B52 16-08-18 mslasunilas - - - v waa: shuzasiiianiu < 50% wasnuasy - -

ain SET ud Smseunsdu lasinad 2 Suaaiud

30 fiquaau 2561 )

Juil 16/11/2018 famawadagviana C wlasain

AuniagleEy founlumqliasudiu ;

B52-W3 16-08-18 msl&suulag : ) } v Wil leiuAly : dHunaviaviu < 50% R :
a0 SET 2a9NUNTTUET S1FLIuNsTY 1asunan 3

mmm”um 30 Auenau 2561

$uii 15/05/2019 wanudausivuarita

tinvidnniweiann DIGI iilu B52

$um 16/08/2018 fuiasasvane C

waKA: duasifiaiu < 50% wasnuiisy

ua @nsueunsidy lasinan 2 Jugaiui

30 dAquiau 2561

auniaglaty Juii 16/11/2018 famaradagviane C wiasain

HEMP 16-08-18 nsulasuunilag - - - v fdonalua liasudiu - -

an SET wigTde LAl : dusadidanu < 50%

wasnuIszua) nsusunisiu 1asunan 3

Huaaudl 30 Auenau 2561

$uvl 13/05/2021 wasudausivuarita

tiaidnniweain MPG iilu HEMP

Jui 16/08/2018 Tuwedagniany C

WaRA : @uvaviiiavu < 50% vasnuiise

& dnsueunisiiu lasunan 2 Jugaiun

aundaglesu 30 fiqunau 2561 ‘

T 16-08-18 | nsil@nuuilas - - - v Juii 15/11/2018 fomatadasviane C wilasain - -

an SET fgowAlua liasudiu

wiavde il : dunassfanu < 50%

2a9NULTEUEI §MFLILNITEY lasunan 3

sugaiui 30 Fuenou 2561

Juid 16/08/2018 futp3asvsne C

WaRA : @uvaviiiavu < 50% vasnuiise

& dnsueunisiiu lasunan 2 Jugaiun

auniaylesy 30 dqunau 2561 )

uMs 16-08-18 | nswl@nuuilas - - - v Juii 13/11/2018 fomatadasviane C iilasann - -

ann SET fowAlua liasudiu

Wi bilduAla : funasgdanu < 50%

2aINULTEUEI §MFLILNISEY lasunan 3

sugaiui 30 duenau 2561

Yuil 14/12/2018 futedasnune C

WAKA: druzaviiaiu < 50% 'uamu'ms“

ua @nsueunsidy lasinan 2 Jugaiui

auniaylesu 30 dquiau 2561 )

NMG 14-12-18 | aswl@ouuilas - - - v Juii 31/01/2019 fomatadasviane C wiasan - -

an SET LTaLLn“'L'LlLMQ”L:.iﬂsuﬁdu

wigvde il : duvacsfanu < 50%

mamumi%tm dmsuounisidu leasunai 3

Suaaiuil 30 Auenau 2561

aundnaglesu
HYDRO 01-03-19 | asulouuias - - - v Juii 01/03/2019 duredasviany C - -
an SET WaKA: suuasiianu < 50% wasnuiisy
aundaglesu ud? @msuounsidy Useantl Auaaiui 31
HYDRO-W1 01-03-19 msldsuuilag - - - 4 FuaAu 2561 - -
an SET
aunNaylasy Juii 05/03/2020 fiuta3asunne C
STOWER 05-03-20 msuldsuuilas - - - 4 WaKA: duasifiaiu < 50% wasnuiisy - -
an SET ud? Emsuounsidy syl Fugaiui 31
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oI {7 e ] unanniwen1ale
uannsweiznzhauasns o - " 4
Ay ry uannswenialdinsaviuna C A3avuue NC
ArAunisdaana

Sharecode Effdate Enddate (Non Compliance)
Turnover Level uua Caution :

list (**) e ncr atuia [\ [@ E I

aundaglesu fuau 2562
STOWER - W3 | 12-10-21 | avsul&suwilas - - - v - -
ann SET
N Tun 18/Q8/2020VﬁuLc:1“s'aawu1u C .
TSI 18-08-20 | misuldsuuias - - - v HIARA: i’auwam?iawu b 501@ HgMuTT - -
a0 SET uah swusueunsu lasunan 2 Jugaiun
30 fiquaau 2563
auniaslesy

o & o
ACAP 02-03-21 nmsldsuunilas - - - v Juil 02/03/2921. S A c - -
WAKA: Aasud1sauafluyianis

an SET
aundaglesu
PPPM 04-03-21 | asuldsuwias - - - v Juil 04/03/2021 duweagviany C - -
an SET waNa: dhuuasiiianu < 50% wasnuasy
auninaylasy wa? dwmsuounsdu dseand auamiuﬂ 31
PPPM-W4 04-03-21 msaldnuuilag - - - v FuNAU 2563 - -
an SET
Auniaslaty FJuii 17/05/2021 fuiaiasuane C
DVs 17-05-21 msl&aunlas B R ~ v waNa: shuzagiiianiu < 50% wasuasy ~ B
a0 SET udd dmFuoumadu lasinad 1 aua{sﬁuﬂ
31 flunau 2564
) o Jui 17//08/2021 dura3asnana C
auniazlesuy

KWG 170821 | msuldeuuilag : } R v WaRA : @uzaviiiavu < 50% vasnuiise R :
& dnsueunisiiu lasunan 2 Jugaiun

0 SET 30 fiquaau 2564
auniaglety Jui 12//11/2021 duwasasnane C
Y wiana: druvaviiianu < 50% 229NUAITY
11- - - - v - -
KKC 12-11-21 m‘s;:iiusi?rﬂaa ud Suseumsidu lasnad 3 aumium
30 Aueneu 2564
S Judl 17//11/2021 Fuiedaavuna C
EFORL 17-11-21 mstﬂé‘u;uﬂm ; ; R v waNa: shuuaskiianu < 50% wasnuasy R :
an SET ud Ewsuounsidu lannai 3 dugaiuit
30 Auenau 2564
auniazlesy ) o
WAVE 02-03-22 nslasunas - - - v Juii 02/03/2022 fiuta3agunie C - -
an SET wigua: fHuvaviiaviu < 50% wasnuisy
auniazlesy wa) dmsuaunisidu Useant Jugeiun 31
WAVE-W2 02-03-22 nmsldsuunilas - - - 4 fuAu 2564 - -
an SET
Auniaglety Juii 03/03/2022 duia3iasusne C

; wiana: ruvaviiianu < 50% wasnuiise
-03- - - - v ( ¢ 1 9 [l -
GLOCON 03-03-22 miulacuulag wa? dmsusunisdu dsedrl &ugaiui 31

n SET FuAu 2564
aundaglesu
JCKH 03-03-22 | ansul&suwias - - - v Fuil 03/03/2022 duiadasuang C -
an SET WRKA: drudaviiau < 50% uasnuisy
aundaglesu wa dmsueunnsidu dsyandl Augaiud 31
JCKH-W1 03-03-22 | nsuldauwilas - - - v fuAu 2564 -
ann SET
BKD-W2 21-03-22 29-04-22 4 1 - - - - -
VT 21-03-22 29-04-22 v 1 - - - - -
PROEN 21-03-22 29-04-22 v 2 - - - - -
SCM-W1 04-04-22 13-05-22 v 1 - - - - -
TH 04-04-22 13-05-22 v 1 - - - - -
ALPHAX 11-04-22 29-04-22 4 1 - - - - -
ATP30 11-04-22 29-04-22 v 1 - - - - -
BWG 11-04-22 29-04-22 v 1 - - - - -
BYD 11-04-22 29-04-22 v 1 - - - - -
BYD-W6 11-04-22 29-04-22 v 1 - - - - -
SVT 11-04-22 29-04-22 v 1 - - - - -
UBIS-W1 11-04-22 29-04-22 v 1 - - - - -
YGG-W1 11-04-22 29-04-22 v 1 - - - - -
NUSA 18-04-22 03-05-22 v 1 - - - - -
NUSA-W4 18-04-22 03-05-22 v 1 - - - - -
BGT 20-04-22 10-05-22 v 3 - - - - -
TSR 22-04-22 12-05-22 v 1 - - - - -
TEAMG 22-04-22 12-05-22 v 3 - - - - -
ABM 25-04-22 13-05-22 v 1 - - - - -
IND 25-04-22 13-05-22 v 1 - - - - -
JDF 25-04-22 13-05-22 v 1 - - - - -
NBC 25-04-22 13-05-22 v 1 - - - - -
SISB 25-04-22 13-05-22 v 1 - - - - -
TS 25-04-22 13-05-22 v 3 - - - - -
auday davanmsavyulundaninddonaridnsdamedaliananimladuaveara doiu gavyunIsAamIzayanaunIseaaulaagyy

WINENG:
hin: aanananniwe ( www.set.or.th ) uay snAuLEEVMIMAANIWE ( www.asco.or.th )
Yumuasana1 WanluaznufoiulunszausivilsunauazluuaasdndlunalsslamidiAnannannindarodonas’ineg (NVDR)
ndnuindfifiadaomng ¥ 1 7 luuanandlunalstleuidiAnnavdnnindarsdsing (Non-Voting Depository Receipt :NVDR)
Mﬁnw‘fwuﬁnmmummsmsmﬁumiﬁamu (Turnover list)
Level ) lgiun
® Level 1 vanaiv iduaaumoiduauuiazdananvswe (Cash Balance)
® |evel 2 vunufv Mmmmmwmu'ﬂamu uag mwuammﬂamumudumnaﬁaunnmiwu
® Level 3 wanads viau Net Settlement, vuswanodudaza uar induanaodnamnuiiazdandanined
2. wannindneldiniaoming Caution : "C" .
wannsweignduaiaovineg C azdavdacaiiad Cash Balance (Aa mundindassiumslvignannoduanlisromiduaundniduinnunaudandnninditu) doudiuniduniaomunaiuduial

=
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CG Rating 2021 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AKP, AKR, ALT, AMA, AMATA, AMATAV, ANAN, AOT, AP, ARIP, ARROW, ASP, AUCT, AWC, AYUD, BAFS, BANPU, BAY, BBL, BCP, BCPG, BDMS,
BEM, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN,
CRC, CSS, DDD, DELTA, DEMCO, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, FPI, FPT, FSMART, GBX, GC, GCAP, GFPT, GGC*, GLAND, GLOBAL, GPI,
GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HMPRO, ICC, ICHI, III, ILINK, ILM, INTUCH, IP, IRPC, ITEL, IVL, JSP, JWD, K, KBANK, KCE, KKP, KSL, KTB, KTC, LALIN,
LANNA, LH, LHFG, LIT, LPN, MACO, MAJOR, MAKRO, MALEE, MBK, MBKET, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MTC, MVP, NCL, NEP, NER, NKI, NOBLE,
NSI, NVD, NWR, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL*, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PROUD, PSH, PSL, PTG,
PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RS, S, S & J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL,
SE-ED, SELIC, SENA, SHR, SIRI, SIS, SITHAI, SMK, SMPC, SNC, SONIC, SPALI, SPI, SPRC, SPVI, SSSC, SST, STA, STEC*, STI, SUN, SUSCO, SUTHA, SVI*, SYMC, SYNTEC,
TACC, TASCO, TCAP, TEAMG, TFMAMA, TGH, THANA, THANI, THCOM, THG, THIP, THRE, THREL, TIP!, TIPCO, TISCO, TK, TKT, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM,
TRC, TRU, TRUE, TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVD, TVI, TVO, TWPC, U, UAC, UBIS, UV, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER,
ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, AEONTS, AGE, AHC, AIT, ALL, ALLA, ALUCON, AMANAH, AMARIN, APCO, APCS, APURE, AQUA, ASEFA, ASIAN, ASK, ATP30, BA, BC,
BEC, BFIT, BICHI, BR, CBG, CGH, CHAYO, CHOTI, CI, CMC, CPL, CRD, CSP, DCC, ASAP, ASIA, ASIMAR, ASN, B, BAM, BCH, BEYOND, BIC, BLA, BROOK, CEN, CHARAN, CHG,
CHOW, CIG, COLOR, CPW, CSC, CWT, DCON, DHOUSE, DOD, DOHOME, DV8, EASON, EFORL, ERW, ESSO, ESTAR, ETE, FE, FLOYD, FN, FNS, FORTH, FSS, FTE, FVC, GEL,
GENCO, GJS, GYT, HEMP, HPT, HTC, HYDRO, ICN, IFS, IMH, IND, INET, INSET, INSURE, IRC, IRCP, IT, ITD*, J, JAS, JCK, JCKH, JMART, JMT, KBS, KCAR, KEX, KGI, KIAT*,
KISS, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LHK, LOXLEY, LRH, LST, M, MATCH, MBAX, MEGA, META, MFC*, MGT, MICRO, MILL, MITSIB, MK, MODERN,
MTI, NBC, NCAP, NCH, NETBAY, NEX, NINE, NRF, NTV, OCC, OGC, PATO, PB, PICO, PIMO, PJW, PL, PM, PMTA, PPP, PPPM, PRIME, PRIN, PRINC, PSTC, PT, QLT, RBF, RCL,
RICHY, RML, ROINA, RPC, RT, RWI, S11, SA, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCN, SCP, SE, SFLEX, SFP, SFT, SGF, SIAM, SINGER, SKE, SKN, SKR, SKY,
SLP, SMIT, SMT, SNP, SO, SORKON, SPA, SPC, SPCG, SR, SRICHA, SSC, SSF, STANLY, STGT, STOWER*, STPI, SUC, SWC, SYNEX, T, TAE, TAKUNI, TBSP, TCC, TCMC, TEAM,
TFG, TFI, TIGER, TITLE, TKN, TKS, TM, TMC, TMD, TMI, TMILL, TNL, TNP, TOG, TPA, TPAC, TPCS, TPS, TRITN, TRT, TSE, TVT, TWP, UEC, UMI, UOBKH, UP, UPF, UPOIC,
UTP, VCOM, VL, VNT, VPO, VRANDA, WGE, WIIK, WP, XO, XPG, YUASA

Companies with Good CG Scoring

A, Al, AIE, AJ, AMC, APP, AQ, ARIN, AS, AU, B52, BEAUTY, BGT, BH, BIG, BLAND, BM, BROCK, BSBM, BSM, BYD*, CCP, CITY, CMO, CPT, CSR, EKH, EP, FMT, GLOCON*,
GSC, HTECH, IHL, INGRS, JAK, JTS, KASET, KK, KWG, LEE, BTNC, CAZ, CGD, CMAN, CMR, CRANE, D, EMC, F&D, GIFT, GREEN, GTB, HUMAN, IIG, INOX, JR, JUBILE, KCM,
KKC, KYE, LPH, MATI, M-CHAI, MCS, MDX, MJD, MORE, MUD, NC, NDR, NFC, NNCL, NOVA, NPK, NUSA, OCEAN, PAF, PF, PK, PLE, PPM, PRAKIT, PRAPAT, PRECHA, PTL, RCI?,
RJH, RP, RPH, RSP, SABUY, SF, SGP, SICT, SIMAT, SISB, SK, SMART, SOLAR, SPACK, SPG, SQ, SSP, STARK, STC, SUPER, SVOA, TC, TCCC, THMUI, TNH, TNR, TOPP, TPCH,
TPIPL, TPIPP, TPLAS, TPOLY, TQR, TTI, TYCN, UKEM, UMS, UNIQ, UPA, UREKA, VIBHA, W, WIN, WORK, WPH, YGG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient
agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from,
this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
SCB Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition

(Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2020 to 26 October 2021) is publicized.

! TIP was voluntarily delisted from the Stock Exchange of Thailand effectively on July 24, 2021

2 RCI was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 16, 2021 )

* Y5 nusanssunsusausmsuasuddnifidndiunsiiduguaianis wu asaszvinAalAAundnnineg n1svase aassudu tudu dunislaaya CGR msaszuilindennndenain
Usynaveie

Anti-corruption Progress Indicator

Certified (165un155usav)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AKP, ALPHAX, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AQUA, ARROW, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU,
BAY, BBL, BCH, BCP, BCPG, BE8, BEYOND, BGC, BGRIM, BICHI, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG,
CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPN, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, ECL, EGCO, EP, EPG, ERW, ESTAR, ETE, FE,
FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFEC, IFS,
ILINK, INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH,
M, MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NBC, NEP, NINE, NKI, NMG, NNCL, NOBLE, NOK,
NSI, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PE, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH,
PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S & J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCN, SEAOIL, SE-
ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STOWER,
SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TBSP, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT,
TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVD, TVI, TVO, TWPC, U, UBE, UBIS, UEC, UKEM,
UOBKH, UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, ZEN

Declared (dsznreanunsuai)

AJ, ALT, APCO, B52, BEC, CHG, CPL, CPR, CPW, CRC, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, FLOYD, GULF, III, INOX, JR, JTS, KEX, KUMWEL, LDC, MAJOR, NCAP, NCL,
NOVA, NRF, NUSA, NYT, OR, PIMO, PLE, RS, SAK, SCGP, SCM, SIS, SSS, STECH, STGT, TKN, TMI, TQM, TSI, VARO, VCOM, VIBHA, YUASA, ZIGA

N/A

3K-BAT, A, A5, AAV, ABICO, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AH, AHC, AIT, AJA, AKR, ALL, ALLA, ALUCON, AMARIN, AMC, AMR, ANAN, AOT,
APEX, APP, APURE, AQ, ARIN, ARIP, ASAP, ASEFA, ASIA, ASIMAR, ASN, ASW, ATP30, AU, AUCT, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BFIT, BGT, BH, BIG, BIZ,
BJC, BKD, BLAND, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTNC, BTW, BUI, BYD, CAZ, CBG, CCET, CCP, CGD, CHARAN, CHAYO, CHO, CI, CITY, CIVIL, CK, CKP, CMAN, CMO,
CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV, CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCI, DV8, EASON, EE, EFORL, EMC,
ESSO, EVER, F&D, FANCY, FMT, FN, FORTH, FVC, GENCO, GIFT, GL, GLAND, GLOBAL, GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT, HL, HPT, HTECH,
HUMAN, HYDRO, ICN, IHL, IIG, ILM, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITD, J, JAK, JAS, JCK, JCKH, JCT, JDF, JMART, JMT, JP, JSP, JUBILE, JUTHA, JWD, KAMART, KC,
KCM, KDH, KIAT, KISS, KK, KKC, KOOL, KTIS, KUN, KWM, KYE, LALIN, LEE, LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MATI, MAX, M-CHAI, MCS, MDX, MEGA, MENA,
METCO, MGT, MICRO, MIDA, MITSIB, MID, MK, ML, MODERN, MORE, MPIC, MUD, MVP, NC, NCH, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NPK, NSL, NTV, NV, NVD,
OHTL, OISHI, ONEE, OSP, OTO, PACE, PACO, PAE, PAF, PEACE, PERM, PF, PICO, PIN, PJW, PMTA, POLAR, POMPUI, PORT, POST, PPM, PRAKIT, PRAPAT, PRECHA, PRIME,
PRIN, PRO, PROEN, PROUD, PSG, PTC, PTL, RAM, RBF, RCL, RICHY, RJH, ROCK, ROH, ROINA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAFARI, SALEE, SAM, SAMART,
SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCI, SCP, SDC, SE, SEAFCO, SECURE, SF, SFLEX, SFP, SFT, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE, SKN,
SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI, STI, STPI, SUC, SUN, SUPER, SUTHA,
SVH, SVOA, SVT, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK,
TKC, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBL, TPCH, TPCS, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRT, TRUBB, TRV, TSE, TSF, TSR, TTI,
TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, W, WAVE, WFX, WGE, WIN, WINMED, WINNER,
WORK, WORLD, WP, WPH, XPG, YGG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of January 6,
2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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