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18 w.A. Economic release: JP - G‘fﬁﬁiﬁmQu%lmﬁug'lmﬁaum.ﬂ.; EU -
srfisimiuilnadiauie.; US - USmnahifufuasndlsesn qnd 2,669 2,669 6,917 (88,402)
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19 W.A. Economic release: JP - amsAApuL.Y.; US - 31UIUED0
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Update shandunsweilszinneaneg

o ,ade Ao o
fAdAIaNnddey
s1atla 17 w.a. Wow MoM YoY YTD
datinudiasiu
VIX Index 26.10 (4.99) (20.89) 14.98 32.35 51.57
Europe CDS (bps) 91.668 (1.35) (4.86) 12.95 40.73 43.79
LIBOR OIS Spread (bps) 0.1265 (1.79) (2.57) (2.62) 4.97 3.64
TED Spread (bps) 0.4156 (5.87) (10.78) 10.20 27.10 23.69
dasuanulaou:
Dollar Index 103.30 (0.85) (0.60) 2.79 14.53 7.98
ansgnaaats/un 34.53 (0.52) (0.15) 2.71 9.67 4.01
gls/andgnaaans 1.05 1.10 0.20 (2.39) (13.20) (7.21)
anﬁmaams’/mu:ﬁﬂu 129.36 0.20 (0.82) 2.31 18.48 12.42
as1asuil: (waauwila basis points)
dnsnavdeiusiasigunalve 2 1 1.84% 9.20 19.18 78.64 132.18 118.65
danavasiusinsiguna’lve 10 1 3.42% 3.50 2.17 83.06 165.65 152.78
dnsnavdeiusiinsigunaanis 2 1 2.71% 9.54 7.98 25.85 254.74 197.63
danavdeiusiinsigunasnsyg 10 1 2.99% 7.48 (0.14) 16.56 134.62 147.80
AusTnasaal:
CRB Index 635.14 0.00 1.24 (0.42) 17.92 9.83
NavAILviv (Aaaaseaaau) 1,814.00 (0.49) (1.30) (8.12) (2.81) (0.83)
Amsndu (naaassainsisa) 26.20 0.00 (12.29) 23.24 n.m. 328.81
iifueaag'ly (paaarsraunsisa) 108.40 0.00 7.94 (3.41) 62.21 48.12
ihiueaiafiieain (naaaisaainsisa) 112.40 (1.58) 12.67 5.10 69.61 132.04
AsevEa (an) 3,095.00 0.32 5.31 44.83 8.37 39.60
dnsrHanauununusiins 10 il aasinauazansga WanAnsIHANAUUNUNUSILRS 10 Il aavinauarands«
07 (%) 07 4 (P) 425D = 0.6
35 1 TH GB10Y 0.6 1
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Update shanduantnasawa

As of Avg. Price

17-May-22 QTD in 2Q22
CRB Index 635.14 1.0 636.87 55 18.4 535.54 36.83 615.03 14.8 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 111.69 3.5 103.96 Vo 56.5 68.86 63.18 99.27 44.2 Daily
Brent Crude (US$/bbl) 114.06 8.0 107.16 7.7 56.1 70.52 66.54 102.13 44.8 Daily
West Texas Int. Cushing (US$/bbl) 112.40 9.0 103.87 9.4 il 68.06 72.51 97.97 44.0 Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 121.59 2.9 112.79 8.3 64.3 71.82 61.89 107.10 49.1 Daily
Natural Gas Henry Hub (US$/mmBTU) 8.32 18.1 7.21 59.8 173.7 3.09 30.90 S 75.7 Daily
Coal Price NEX (US$/MT) 397.82 3.7 335.39 24.0 215.7 138.28 135.73 292.49 111.5 Friday

0il Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 139.79 0.7 139.78 255 92.7 76.20 52.83 121.04 58.8 Daily
Gas Oil - Dubai (US$/bbl) 28.10 9.1) 35.82 146.6 487.2 7.34 (4.17) 21.77 196.5 Daily
Gasoline, 92 RON Spot (US$/bbl) 141.27 5.6 127.66 14.6 73.5 76.66 75.97 116.03 51.4 Daily
Gasoline - Dubai (US$/bbl) 29.58 14.4 23.70 79.8 231.6 7.80 472.22 16.76 115.0 Daily
Fuel Oil 180 Singapt_)re Spot (US$/be) 102.78 2.0 101.23 (9.1) 73.8 61.57 60.99 90.34 46.7 Daily
Fuel Oil - Dubai (US$/bbl) (8.91) 24.9 (2.73) (77.5) (66.7) -7.29 84.36 (8.93) 226 Daily
Jet Kerosene - Spot Price (US$/bbl) 133.97 (0.8) 134.12 23.8 91.9 73.98 60.45 117.10 58.3 Daily
Jet Kerosene - Dubai (US$/bbl) 22.28 (18.0) 30.17 163.0 774.3 5.12 31.00 17.83 248.2 Daily
SG Dubai Hydrocracking Refinery Margin (US$/bbl) 30.12 0.0 24.18 164.7 3,053.1 2.00 467.16 13.48 575.1 Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 1,150 (0.9) 1,255 3.1 24.0 1,010 39.56 1,161 151 Tuesday
Ethylene Spread (US$/MT) 217 (8.6) 335 399.6 (17.3) 361 577 266  (26.4) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 1,100 (3.1) 1,148 4.7 10.0 1,005 27.27 1,114 10.8 Tuesday
Propylene Spread (US$/MT) 167 (21.4) 228 7.1 (47.8) 356 (12.55) 218 (389) Daily
Naphtha - Singapore Spot FOB (US$/MT) 933 1.1 920 4.1 5185} 649 69.72 896 38.1 Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,350 (2.2) 1,406 34.6 (59.0) 1,179 33.19 1,331 129 Tuesday
HDPE-Naphtha Spread (US$/MT) 417 (8.8) 486 3254 (15.9) 530 5.43 435 (180)  Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,700 (0.6) 1,739 8.0 (46.4) 1,525 51.71 1,655 8.5  Tuesday
LDPE-Naphtha Spread (US$/MT) 767 (2.6) 819 91.5 (11.0) 876 40.66 759 (134)  Daiy
PP Film, Spot South East Asia (US$/MT) 1,330 (2.2) 1,394 6.5 5.7 1,298 35.78 1,338 3.0  Tuesday
PP Spread (US$/MT) 397 (9.2) 474 (100.0) (33.4) 649 13.18 442 (320)  Daiy

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 645 0.8 656 (4.9) 15 679 (88.71) 678 (0.2) Tuesday
MEG Spread (US$/MT) -68 (14.1) 123 14,494.1 (768.5) 53 120.79 -2 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,495 6.8 1,323 15.2 44,5 894 56.10 1,208  (58.4)  Tuesday
Paraxylene Spread (US$/MT) 556 13.0 448 34.7 27.3 310 342.73 372 19.7 Tuesday
Paraxylene - 92 RON Spread (US$/MT) 290 12.0 234 11.4 (18.7) 241 362.24 218 34.8 Daily
Toluene, FOB Korea Spot (US$/MT) 1,080 1.9 1,050 18.8 43.5 728 111.96 941 (55.5) Tuesday
Benzene, CFR Japan Spot (US$/MT) 1,250 3.7 1,187 8.7 22,5 931 87.66 1,124 (65.2) Tuesday
Benzene Spread (US$/MT) 434 9.0 373 24.5 (12.9) 352 117,03 324 7.8 Daily
Benzene - 92 RON Spread (US$/MT) 45 (29.7) 98 (36.0) (71.2) 277 122.54 135 (514) Daily
Condensate (US$/MT) 939 3.4 875 7.2 55.2 584 61.01 836 43.2 Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 1,015 57 955 124 36.4 705 48.18 886 25.6 Tuesday
PTA Spread (US$/MT) 13 (39.3) 69 (14.5) (21.0) 106 1515 76 (27.9)  Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 1,440 0.0 1,449 3.9 (3.1) 1,445 63.60 1,413 (2.2)  Tuesday
Ethylene Spread (US$/MT) 1,223 17 1,114 (4.4) 2.2 1,084 99.99 1,147 58 Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 685 0.0 694 (18.0) 1.3) 734 140.72 794 83  Tuesday
Metal

Gold (US$/Troy Ounce) 1,815 (2.1) 1,905 1.4 5.0 1,799 1.56 1,888 4.9 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,336 0.7 9,878 (1.0) 1.9 9,293 49.95 9,943 7.0 Daily
Silver Future (US$/Troy Ounce) 22 (0.6) 24 (1.9) (11.2) 25 19.07 24 (4.7) Daily
China Composite Steel Prices (CNY/MT) 5,301 (1.2) 5,404 3.7 (5.3) 5,473 35.91 5,278 (3.6) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 6,886 (2.4) 6,897 12.2 64.0 4,443 59.82 6,403 44.1 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 212 2.0 213 1.5 (4.3) 209 18.21 211 13 Daily
Sugar #11 (US$/LB) 20 7.4 19 6.1 24.1 17 32.04 19 12,5 Daily

Freight Rate
Baltic Freight Index: BDIY 3,095 9.3 2,435 19.1 (12.1) 2,921 173.99 2,177 (25.5) Daily
Baltic Supramax Index: BSI58 2,748 0.6 2,656 16.1 15.1 2,424 224.85 2,412 (0.5) Daily

i72'/7: Bloomberg Finance L.P., TQ Professional, BANPU 1la: SCBS Investment Research
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Update s1anduaina

Crude prices
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Update shandudnina

Polyolefins prices
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Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
17-May Index Chg (pts) iDb WTD MTD YTD 22F 23F 22F 23F 22F 23F 22F 23F
S&P 500 - 4,089 80.84 2.0 1.6 (1.0) (14.2) 18.0 16.4 17.3 9.4 3.8 3.4 229 28.0
Euro Stoxx 600 /"~ 439 5.30 1.2 1.3 (2.5) (10.0) 129 122 21.3 5.8 1.8 1.6 11.3 11.1
Japan T 26,660 112.70 0.4 0.9 (0.7) (7.4) 149 14.0 1.9 6.6 1.6 1.5 10.2 10.4
Hang Seng o~ 20,603 652.31 3.3 3.5 (2.3) (11.9) 10.5 9.2 (25.6) 143 1.1 1.0 11.3 11.3
MSCI Asia x J —] 659 16.58 2.6 2.8 (4.0) (16.5) 124 11.0 3.7 13.1 1.5 1.3 11.7 116
Philippines No— 6,595 92.54 1.4 3.4 (2.0) (7.4) 156  13.3 24.0 17.9 1.5 1.5 8.9 10.1
Indonesia (=== 6,644 46.47 0.7 0.7 (8.1) 1.0 16.6  15.3 21.4 8.1 2.0 1.9 5.9 6.5
Malaysia B 1,549 4.19 0.3 0.3 (3.2) (1.2) 148 133 0.1 11.0 1.5 1.4 10.3 11.1
Thailand — 1,614 30.11 1.9 1.9 (3.2) (2.6) 16.7  15.2 11.7 9.9 1.6 1.6 8.2 8.9
Asean 4 - simple avg. 1.1 1.6 (4.1) (2.6) 159 14.3 143 11.7 1.7 1.6 8.3 9.1
China v 3,094 19.95 0.6 0.3 1.5 (15.0) 10.4 8.8 21.1 17.0 1.2 1.1 11.1 10.9
India o 54,318 1,344.63 2.5 2.9 (4.8) (6.8) 194  16.7 19.9 16.5 2.9 2.6 152 15.6
Singapore i 3,202 10.73 0.3 0.3 (4.6) 2.5 127 111 10.2 14.6 1.0 1.0 8.9 9.7
Taiwan o~ 16,056 155.05 1.0 1.4 (3.2) (11.9) 11.2 11.4 8.2 (1.6) 2.0 1.9 19.6  18.2
Korea = 2,620 23.86 0.9 0.6 (2.8) (12.0) 10.6 9.4 2.8 13.3 1.0 0.9 7.1 13.3
Others 1.1 1.1 (2.8) (8.6) 129 115 124 12.0 1.6 1.5 124 13.6
msmﬁau“l,waﬂumiuammvinssumaammmﬁuqﬁn‘m
Price performance (%) * Oil, Gas & Coal
17-May WoW MoM YTD Chemicals
Banking 0.94 (1.21) (9.48) (7.76) Construction Mat.
Chemicals 1.70 1.26 (9.28) (6.98)
Construction Mat. 129  (039)  (9.99)  (4.37) Transportation
Consumer Products 0.20 1.26 (5.59) (7.04) Banking
Health Care 0.48 (0.43) (8.87) (11.33) Telecommunications
0il, Gas & Coal 2.08 226 (3.24) 1.70 Real Etate
Real Estate 0.74 0.99 (8.39) (12.40)
Health Care
Retail - Consumer Staples 0.20 1.26 (5.59) (7.04)
Telecommunications 086  (0.56) (9.51)  (9.44) Retail-Consumer Staples
Transportation 1.01 0.40 (5.83) (3.74) Consumer Products
W Regional ®Thailand (0-5) 00 05 1.0 15 20 25 30 35 40 45
* MsAdau InIs1anauaaaIvinATINzavaaInyuninia (%) dvavana US$ uasnmadau Inis1eaaquanainssuyavaa1ayiu lne (%) dodvuanayn
AstAdauluisunguaadinssuaatna1aiuing
Price performance (%) Petrochemicals
17-May Wow MTD YTD mai _
Banking 0.57 (3.25) (5.00) (12.10) Energy & Utilities |
Commerce 1.70 (2.42) (3.91) 0.35 Property |
Construction Materials 1.48 (1.50) (2.86) (7.43) SET
Energy & Utilities 2.56 1.38 (1.07) (0.32) SETS0 =
Food & Beverage 1.49 0.53 (2.58) (2.81) Commerce
Health Care (0.27) 4.11 1.02 13.68 IcT
ICT 1.69 (3.43) (6.33) 6.28 Transportation
Petrochemicals 4.06 2.87 (0.11) (4.80) Food & Beverage
Property 2.04 (1.48) (4.22) (1.01) Construction Materials
Transportation 1.62 1.01 0.46 5.15 Banking
SET 1.90 (0.51) (3.18) (2.60) Health Care ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
SET50 1.83 0.52 (1.33) (2.04) (05) 0.0 05 1.0 15 20 25 3.0 35 4.0 45
MAI 2.70 0.30 (7.71) 6.20 (% Change 1 day)
sgammscﬁamu 10 sudu s ANdu 10 sudu s1Aanay 10 dueu
Stock Price Value Chg ffStock Price Value Chg Stock Price Value Chg
() (Btmn) (%) (Bt) (Btmn) [CD) () (Btmn) (%)
PTTEP 157.50 3,258.82 3.96 INSURE 78.00 1.44 30.00 IDF 3.74 95.54 (16.89)
IMT 76.00 2,927.67 11.76 TNL 21.10 1.24 29.45 PDJ 2.52 19.11 (10.64)
PTT 37.00 2,883.34 2.07 CPH 6.85 18.58 29.25 MIPF 13.80 0.00 (9.80)
KBANK 144.50 2,263.01 1.76 UP 25.00 0.95 25.00 URBNPF 2.22 0.01 (9.76)
IVL 48.75 2,158.23 4.84 TH 5.50 133.70 14.11 TNPF 1.80 0.05 (9.55)
BDMS 26.75 2,128.94 (0.93) IMT 76.00 2,927.67 11.76 TC 6.60 20.20 (8.97)
SCB 108.00 2,084.26 0.47 SISB 12.50 152.61 11.61 BCH 18.80 1,144.73 (6.00)
AOT 67.50 2,074.12 0.75 MEGA 54.00 862.86 11.34 CHG 3.52 459.20 (5.88)
CPF 25.75 1,898.75 425 W 2.86 6.00 10.85 SMK 11.90 27.11 (5.56)
BANPU 11.90 1,852.02 2.59 TNPC 2.66 5.44 10.83 BLA 38.50 642.14 (5.52)
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
17-May-22 93 12 ) @) 78 (43)
16-May-22 (15) 11 (85) (16)
13-May-22 (38) (157) (26) 2 25 (454) 208 187
12-May-22 (18) (49) (24) (33) (5) (620) (339) (269)
11-May-22 (85) (1) ®) @) ) (389) (523) (235)
Weekly
WTD 93 12 (16) 0 10 (2,286) ) (59) 622
13-May-22 (83) (626) (80) 13 73 (2,286) (1,370) (684) 0
6-May-22 (74) 0 (69) (84) @3) (1,007) (541) (455) 622
29-Apr-22 102 1,759 (28) 30 35 (883) (2,872) (1,682) 3,850
22-Apr-22 98 373 (16) 57 113 (2,087) (855) (254) 4,631
Monthly
MTD (64) (614) (165) (71) 80 (3,293) (1,917) (1,199) 622
Apr-22 321 2,783 (99) 193 170 (3,816) (9,102) (4,963) 29,604
Mar-22 1,006 584 (204) 783 (174) (3,693) (9,428) (3,640) (15,202)
Feb-22 1,931 1,220 141 679 (16) (5,018) (5,922) 418 (8,050)
YTD 3,626 4,398 (383) 1,664 (72) (20,637) (28,319) (12,660) 12,743
& - o o , -
gandaanagnssraiuuaviinasnuatvaif luldszine'ing
3,205 Equity SET50 futures Bond
2,430 (Btmn) (Contract) (Btmn)* (Btmn)
Daily
17-May-22 3,205 37,915 7,343 2,312
Weekly
(181) 431 WTD 3,205 37,915 7,343 2,312
(1,834) (528) (431) (623%1,335) 13-May-22 (2,886) (15,510) (2,942) 2,346
! (2,928) 6-May-22 (2,543) (28,485) (5,500) (6,940)
29-Apr-22 3,494 5,847 1,144 2,203
22-Apr-22 3,292 (41,828) (8,269) (4,156)
16,607 Monthl
o 4,886 4
o 1 1,193 4,249 MTD (2,224) (6,080) (1,099) (2,282)
3 Apr-22 10,869 (66,776) (13,291) 7,617
E] 3811 Mar-22 33,530 39,723 8,382 (66,967)
[ (4,267) (10,829) (3811) (6,312) Feb-22 62,975 608 (181) 71,853
Quarterly
(29,104) QTD 8,645 (72,856) (14,390) 5,335
415 2,312 1Q22 110,864 30,899 6,488 85,559
4Q21 28,128 44,270 8,986 110,523
3Q21 (443) 6,232 1,282 21,383
1486 (366) (1158 (1,146),129) 2Q21 (46,593) (7,583) (994) 76,603
& )(2’002)(3,452) (1,158) YTD 119,509 (41,957) (7,902) 90,894
5 > > > > > > > > > 2021 (48,578) 27,284 6,522 212,522
< 2 2 2 2 2 2 2 2 2 200 (264,386) (15,860) (3,404)  (35,245)
O - T
AsdauugnsacauaaiinaInua1vdié uas SET SET50 uazdasiunisiiansavuasarvzné (11s2u NVDR)
140,000 (Foreign Accumulate - Btmn) (SET Index)[ 1800 1,100 1 (pts) @) [ %
120,000 A 1750
100,000 ' 1,050 -
80,000 1,700 [ 24
60,000 1650 0007
40,000 |
' 950 22
20,000 1,600
0 1,550 900 A
(20,000) 1,500 P21
(40,000) 850 1 e SET50 Index (LHS)
(60,000) Accumulate (1Year) - 1,450 % Foreign Ownership (RHS)
80,000) 4  ==SET Index L 1400 800 T T T T T T T T T T T T 19
B Y m m 8 8 om M oS NN N R 5§ 8 8§ F 8 § 8 § § 8§ & §
Ra & 8 5 & & & g o 7 o g S0 5 5 5 4 5 ¢t 3 5 L %
£ 5235883544585 5§ §33333s48K8¢82 %3
& a o 1 P
Asda/AagnsaasiinaInueavzia .
dadrun1sfiaasavriuaasiinasnuenvanduldaumlasnnisgn 10 dudu dia-1a (gns) gyaa 10 dudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (COMGELEED) (Btmn) (Btmn) (Btmn)
AOT 8.87 3.45 233 15.58 (2.86) (168) 759 (348)
BH 22.14 1.05 184  PTTEP 16.09 (0.99) (156) BDMS 630 BCH (343)
ADVANC 36.01 0.49 106 TU 27.96 (9.26) (152) EA 444 SCC (198)
VL 70.85 2.13 104  MINT 30.57 (4.37) (144) AOT 324 MAKRO (170)
BDMS 21.64 3.40 91  CPALL 34.02 (1.54) (99) HANA 281 BANPU (159)
MT 5.25 0.81 62  BANPU 8.52 (8.22) (98) PTTEP 273 CHG (144)
KTB 10.66 3.76 54 SCB 19.05 (0.68) (73) CPF 254 BBL (139)
KBANK 42.62 0.34 49 KKP 15.02 (0.87) (60) MEGA 229 CBG (129)
BGRIM 39.59 1.31 43 TIDLOR 40.81 (1.58) (53) PTTGC 201 BLA (110)
GUNKUL 6.12 7.50 38 MTC 8.09 (1.20) (53) PSL 183 BAM (101)
* ilszaneunsine SCBS
f SCB Securities [ SCB_Secwities W B (4] SCBS & @easyinvest Page 8
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iayanisananasa (short sales)

dsunanjy  yasnsanadase

SUPER
1cC
BCH-R
MAJOR
INTUCH-R
EGATIF
TASCO
CHG-R
TTW
STA-R
SPCG
EPG-R
DTAC
PTT

SR

ITEL
AOT-R
TRUE
GLOBAL-R
BANPU
SCC-R
A
HMPRO-R
COM7-R
DCC-R
KCE-R
EPG
TCAP-R
TOP
TPIPP
SPALI
KTB
TCAP
GPSC-R
BLAR
BEM
BAM

EA

SIRI
RCL-R
AP

BCPG
BA-R
SCGP-R
SAT-R
TTB
MAJOR-R
SUPER-R
AWC-R
AP-R
GPSC
BEM-R
QH
WHAUP
SAWAD-R
IRPC

OR

BBL
SPCG-R
BGRIM
PTT-R
TIDLOR-R
KBANK
ITD

AYe)
CRC
WHAUP-R
BCP

AIE
IVL-R
CcK
BTS-R
QH-R
TISCO-R
0SP-R
RIH
MTC-R
CBG-R
UNIQ
KCE
SPALI-R
S

CPALL
BH-R
MEGA-R
MTC
NDX01
ROINA
DELTA-R

§ SCB Securities [g) SCB_Securities ) @ (@) 5cBS @ @easyinvest ' SCBS f ]

13,921,000
900
12,119,900
456,800
959,400
129,900
279,900
19,090,100
657,800
1,611,400
44,900
446,800
950,300
10,285,400
863,200
722,200
3,899,500
13,698,000
971,900
19,364,200
344,300
37,300
2,930,300
1,856,600
2,415,900
1,336,200
367,600
426,500
2,210,100
570,400
745,200
6,144,700
415,900
723,900
1,722,900
9,270,300
1,824,300
2,079,600
4,739,400
1,476,400
1,156,800
774,600
501,200
976,300
132,300
33,591,400
235,900
3,717,300
2,916,700
1,056,200
636,400
8,181,600
2,717,100
509,000
725,700
14,131,400
3,078,300
712,000
29,800
796,900
6,840,200
1,545,800
1,357,400
912,500
261,000
2,060,300
482,400
612,900
68,000
3,700,100
186,800
3,341,300
2,470,000
478,500
1,196,000
76,300
1,112,600
537,700
9,600
907,500
539,700
504,200
2,182,800
301,100
1,166,600
1,007,800
13,633
111,600
113,000

11,415,220
26,775
230,097,320
9,440,820
69,253,700
1,175,255
4,476,160
68,144,486
7,104,240
36,853,180
731,870
4,414,910
42,003,950
375,823,125
1,601,782
3,784,705
262,076,275
60,360,076
21,055,080
227,254,040
123,413,200
601,610
42,729,520
69,271,750
6,706,402
83,576,150
3,617,690
16,273,200
128,014,650
2,018,798
15,134,650
88,074,940
15,825,600
44,305,325
65,451,175
77,126,460
34,740,230
175,493,875
5,070,704
66,068,925
12,621,240
9,213,720
5,414,320
52,046,950
2,388,180
41,529,620
4,865,300
3,048,186
14,150,488
11,574,270
38,867,250
67,991,125
5,977,620
1,952,492
35,157,275
45,524,908
81,031,850
89,464,900
485,740
26,066,325
249,777,200
52,283,050
194,929,200
1,647,377
8,126,750
74,417,450
1,856,106
21,309,750
262,290
178,780,750
3,511,320
29,857,765
5,434,000
42,715,500
41,124,650
2,467,725
49,138,375
55,389,350
46,446
56,519,650
10,955,970
949,551
138,887,025
51,866,800
62,906,575
44,489,125
152,690
648,250
37,948,100

S1ALRAE s1AaFga  Auevsruinvsiaiia % dsunainisunazase
17 w.n. 65 AUSIAN2AUADIO WLIAUNSEAUKAN

0.82 0.81 1.23 35.28
29.75 29.75 0.00 21.43
18.99 18.80 0.98 20.10
20.67 20.60 0.33 18.39
72.18 72.00 0.26 17.28
9.05 9.10 (0.58) 17.19
15.99 16.00 (0.05) 16.22
3.57 3.52 1.41 14.95
10.80 10.80 0.00 14.04
22.87 23.00 (0.56) 13.32
16.30 16.30 0.00 13.15
9.88 9.80 0.83 13.15
44.20 44.75 (1.23) 13.08
36.54 37.00 (1.24) 13.07
1.86 1.89 (1.82) 12.98
5.24 5.30 (1.12) 12.89
67.21 67.50 (0.43) 12.66
4.41 4.48 (1.64) 12.56
21.66 21.80 (0.62) 12.40
11.74 11.90 (1.38) 12.32
358.45 361.00 (0.71) 12.31
16.13 16.40 (1.65) 11.95
14.58 14.70 (0.80) 11.88
37.31 37.50 (0.50) 11.50
2.78 2.80 (0.86) 11.47
62.55 62.25 0.48 11.42
9.84 9.80 0.42 10.82
38.16 38.25 (0.25) 10.78
57.92 58.75 (1.41) 10.76
3.54 3.58 (1.14) 10.75
20.31 20.30 0.05 10.56
14.33 14.40 (0.46) 10.55
38.05 38.25 (0.52) 10.51
61.20 62.00 (1.28) 10.30
37.99 38.50 (1.33) 10.22
8.32 8.45 (1.54) 10.19
19.04 19.10 (0.30) 10.19
84.39 85.50 (1.30) 10.18
1.07 1.08 (0.93) 10.05
44.75 46.25 (3.24) 10.02
10.91 10.90 0.10 10.01
11.89 12.00 (0.88) 10.01
10.80 10.90 (0.89) 9.77
53.31 54.00 (1.28) 9.74
18.05 18.10 (0.27) 9.69
1.24 1.24 (0.30) 9.52
20.62 20.60 0.12 9.50
0.82 0.81 1.23 9.42
4.85 4.86 (0.17) 9.38
10.96 10.90 0.54 9.14
61.07 62.00 (1.49) 9.06
8.31 8.45 (1.65) 8.99
2.20 2.18 0.92 8.96
3.84 3.92 (2.14) 8.90
48.45 48.75 (0.62) 8.89
3.22 3.24 (0.57) 8.88
26.32 26.00 1.24 8.83
125.65 125.50 0.12 8.74
16.30 16.30 0.00 8.73
32.71 33.00 (0.88) 8.71
36.52 37.00 (1.31) 8.69
33.82 33.75 0.22 8.64
143.60 144.50 (0.62) 8.63
1.81 1.85 (2.41) 8.53
31.14 31.50 (1.15) 8.51
36.12 36.25 (0.36) 8.49
3.85 3.92 (1.85) 8.44
34.77 35.00 (0.66) 8.40
3.86 3.90 (1.10) 8.32
48.32 48.75 (0.89) 8.27
18.80 18.90 (0.54) 8.25
8.94 9.00 (0.71) 8.18
2.20 2.18 0.92 8.15
89.27 89.25 0.02 8.11
34.39 34.25 0.39 8.03
32.34 32.00 1.07 8.00
44.17 44.25 (0.19) 7.98
103.01 103.50 (0.47) 7.88
4.84 4.94 (2.06) 7.78
62.28 62.25 0.05 7.76
20.30 20.30 0.00 7.65
1.88 1.89 (0.36) 7.58
63.63 64.00 (0.58) 7.55
172.26 174.50 (1.28) 7.40
53.92 54.00 (0.14) 7.29
44.14 44.25 (0.24) 7.23
11.20 0.12 9,479.42 7.13
5.81 5.85 (0.71) 7.09
335.82 342.00 (1.81) 7.02
Page 9



ey yasinsanaAase sARan s1aaHa uIsania % ddunainisunadase
(1iu) (u1n) (u1n) AUSIANAUADTO WIHLALNSEATIUUAN
KKP 332,100 23,038,200 69.37 69.50 (0.19) 7.00
KKP-R 331,500 22,991,475 69.36 69.50 (0.21) 6.99
STEC 260,700 3,305,020 12.68 12.90 (1.72) 6.95
TOA 104,600 2,902,450 27.75 28.00 (0.90) 6.94
SCGP 693,000 36,680,125 52.93 54.00 (1.98) 6.92
RATCH-R 601,500 23,220,450 38.60 39.25 (1.65) 6.83
AMATA-R 860,200 16,468,910 19.15 19.30 (0.80) 6.81
VIBHA 1,266,500 3,128,504 2.47 2.54 (2.75) 6.80
PRM 311,700 1,772,920 5.69 5.80 (1.93) 6.76
BDMS 5,402,900 143,807,650 26.62 26.75 (0.50) 6.75
ADVANC-R 350,600 76,115,800 217.10 218.00 (0.41) 6.73
AWC 2,086,700 10,105,374 4.84 4.86 (0.35) 6.71
GULF 1,402,800 64,892,575 46.26 46.75 (1.05) 6.66
BAM-R 1,184,700 22,589,650 19.07 19.10 (0.17) 6.61
ADVANC 344,200 74,714,200 217.07 218.00 (0.43) 6.60
PSH 96,200 1,233,160 12.82 12.90 (0.63) 6.60
KBANK-R 1,037,300 149,451,350 144.08 144.50 (0.29) 6.60
BEC-R 676,500 9,792,360 14.48 14.60 (0.86) 6.59
PTTEP-R 1,371,800 213,828,550 155.87 157.50 (1.03) 6.56
BTS 2,654,000 23,714,340 8.94 9.00 (0.72) 6.50
LH-R 2,786,000 24,370,475 8.75 8.80 (0.60) 6.25
RATCH 542,300 20,980,700 38.69 39.25 (1.43) 6.16
GGC 28,000 393,690 14.06 14.00 0.43 6.14
SCB-R 1,192,500 127,062,000 106.55 108.00 (1.34) 6.11
GREEN 24,600 31,734 1.29 1.33 (3.01) 5.97
TOA-R 88,900 2,469,900 27.78 28.00 (0.78) 5.90
CKP 1,198,000 6,602,090 5.51 5.55 (0.70) 5.84
CPALL-R 1,680,800 106,940,250 63.62 64.00 (0.59) 5.82
LH 2,562,700 22,430,155 8.75 8.80 (0.54) 5.75
SCC 160,700 57,582,400 358.32 361.00 (0.74) 5.75
TQM-R 261,600 11,193,250 42.79 43.00 (0.49) 5.73
SCB 1,116,300 119,069,000 106.66 108.00 (1.24) 5.72
CBG 387,200 39,854,150 102.93 103.50 (0.55) 5.68
CoMm7 913,100 34,224,225 37.48 37.50 (0.05) 5.66
SHR-R 1,994,400 8,175,998 4.10 4.16 (1.45) 5.65
MBK-R 316,900 4,159,650 13.13 13.20 (0.56) 5.64
NER 325,900 2,167,235 6.65 6.65 0.00 5.48
DOHOME 266,100 5,080,790 19.09 19.10 (0.03) 5.47
GLOBAL 428,500 9,242,660 21.57 21.80 (1.06) 5.47
TOP-R 1,106,800 63,735,325 57.59 58.75 (1.98) 5.39
THCOM-R 31,100 270,670 8.70 8.85 (1.66) 5.38
OR-R 1,871,200 49,178,725 26.28 26.00 1.08 5.37
THCOM 30,800 268,250 8.71 8.85 (1.59) 5.33
CPN 535,900 32,117,375 59.93 60.75 (1.35) 5.28
BDMS-R 4,216,800 111,881,225 26.53 26.75 (0.81) 5.27
IRPC-R 8,208,000 26,115,748 3.18 3.24 (1.80) 5.16
TU-R 1,893,700 31,317,530 16.54 16.40 0.84 5.15
PTTEP 1,053,000 163,818,750 155.57 157.50 (1.22) 5.03
MBK 282,200 3,756,500 13.31 13.20 0.84 5.03
EGCO-R 115,100 19,990,750 173.68 175.00 (0.75) 5.00
VL 2,227,900 106,960,375 48.01 48.75 (1.52) 4.98
AOT 1,436,300 96,266,825 67.02 67.50 (0.70) 4.67
TRUE-R 5,085,400 22,556,900 4.44 4.48 (0.99) 4.66
WHA 2,654,900 8,327,892 3.14 3.14 (0.10) 4.44
VGI 1,677,600 8,205,658 4.89 4.86 0.64 4.36
MC 16,400 145,220 8.85 8.95 (1.06) 4.35
NTV 3,600 119,700 33.25 33.75 (1.48) 4.34
MINT-R 856,500 28,267,450 33.00 33.00 0.01 4.33
SGP 67,800 766,600 11.31 11.50 (1.68) 4.29
BPP 105,600 1,693,020 16.03 16.00 0.20 4.19
HFT-R 30,800 202,415 6.57 6.70 (1.91) 4.19
UTP-R 15,100 240,030 15.90 16.10 (1.27) 4.16
OospP 614,300 21,083,250 34.32 34.25 0.21 4.13
SSP 184,100 1,832,240 9.95 9.90 0.53 4.11
AIT 129,900 854,590 6.58 6.65 (1.07) 4.08
PTTGC-R 1,306,900 59,278,275 45.36 46.25 (1.93) 4.06
HANA-R 616,100 28,255,875 45.86 46.50 (1.37) 4.01
CHG 5,104,400 18,834,960 3.69 3.52 4.83 4.00
B1C 490,300 17,732,325 36.17 37.00 (2.25) 3.98
PTTGC 1,277,600 57,917,125 45.33 46.25 (1.98) 3.97
RS 195,800 3,075,460 15.71 15.70 0.05 3.94
TU 1,440,500 23,845,390 16.55 16.40 0.94 3.92
CPF 2,896,200 73,929,600 25.53 25.75 (0.87) 3.88
STANLY 900 150,900 167.67 167.50 0.10 3.88
IMT 1,541,900 112,348,750 72.86 76.00 (4.13) 3.88
uv 9,900 28,314 2.86 2.84 0.70 3.85
WHA-R 2,296,000 7,164,680 3.12 3.14 (0.62) 3.84
M-R 96,900 4,854,075 50.09 50.25 (0.31) 3.82
CPN-R 380,200 22,828,700 60.04 60.75 (1.16) 3.75
SIRI-R 1,766,800 1,890,093 1.07 1.08 (0.95) 3.75
HMPRO 917,400 13,473,730 14.69 14.70 (0.09) 3.72
VIBHA-R 680,600 1,696,518 2.49 2.54 (1.86) 3.66
MINT 719,400 23,743,500 33.00 33.00 0.01 3.63
SPRC 1,649,600 19,240,380 11.66 11.80 (1.16) 3.63
I aaranannsweuvilssina e uas SCBS Investment Research
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CRC ue I g Tmd Wuanley 13-05-65 400,000 35.62 14,248,000 da
HL U HnTITIan @worila Yuaniliey 13-05-65 3,200 25.50 81,600 e
ICN we uude uellwisan Yuaniliey 13-05-65 10,000 3.70 37,000 da
LPH ug 8905 Jununiy Wuanley 13-05-65 50,000 5.53 276,500 da
MBAX U J3e AFILAINIAR Wuanley 13-05-65 10,000 5.00 50,000 da
MID U LWATRAT WAITANB AL Yuailiey 12-05-65 200,000 1.69 338,000 da
MID U LNATRAT WRITANT AL Yuanley 12-05-65 100,000 1.70 170,000 da
MID U LWATRAT WAITANT AL Wuaniley 13-05-65 200,000 1.66 332,000 da
MID U LWATRAT WAITANIOL Wuanley 13-05-65 200,000 1.67 334,000 da
SAK U9 ITYATUYT WIARTI9A Yuaniliey 17-05-65 20,000 7.90 158,000 i)
SANKO we g duaneda Yuanley 12-05-65 100,000 1.67 167,000 el
SCN ue Fey26 AAWAS Wuanley 13-05-65 100,000 2.22 222,000 i)
SCN ue FeY2né AARNS Wuanley 13-05-65 100,000 2.20 220,000 el
THG ue Ugy UNRY Yuaniliey 11-05-65 192,000 57.71 11,080,320 da
THG U Ug INRY Yuanley 12-05-65 353,000 57.18 20,184,540 da
THG UIE YUY IUNRY Wuaniley 13-05-65 361,000 59.74 21,566,140 i)
TMT g dsena uaizna Wuanley 17-05-65 30,000 9.22 276,600 da
WIIK U9 J§UIA aavaie Yuailiey 13-05-65 45,000 1.95 87,750 i)
WIIK U JUNA 22936 Yuanley 13-05-65 95,000 1.95 185,250 da

5 da 69,546,100

el 468,600

&nd 69,077,500

& a - I ] > = -
2. uaadfa/magnazan 12 idaunasiuiatnialanisitasizviaas SCBS

CRC
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§ SCB Securities [g) SCB_Securities ) @ (@) 5cBS @ @easyinvest

New warrant
NDR-W2

XD

DIF Bt0.26
INETREIT Bt0.2332
POPF Bt0.2544
PPF Bt0.1715
SIRIP Bt0.05
PD

ADB Bt0.05
AHC Bt0.6034
ALUCON Bt10
ASP Bt0.2
AYUD Bt0.77
BFIT Bt0.82
CPN Bt0.6
DCON Bt0.011
ENGY Bt0.08
FSS Bt0.1
HANA Bt1

III Bt0.3
LANNA Bt1
MTC Bt0.37
NCH Bt0.08
NSL Bt0.25
PDJ Bt0.1

PM Bt0.3

PT Bt0.41

SFT Bt0.1015
SGP Bt0.8
SPCG Bt0.55
SRICHA Bt0.25
SUSCO Bt0.1
SVI Bt0.23
TEAM Bt0.11
THIP Bt1.75
THREL Bt0.12
TM Bt0.085
TPIPL Bt0.06
VNG Bt0.3
Last trading day
J-Wi1

Share listing
FTE 59,999,924 Shares

XD

CPNCG Bt0.225

CPNREIT Bt0.1814

XR

CHO 17 :2 @Bt0.702
Xw

CHO 5:1

XE

J-W1 1:1.02504 @Bt1.95114
PD

ASIAN Bt0.4

DOHOME Bt0.0222222223
DOHOME 5 : 1 XD(ST)
FN Bt0.0037

IHL Bt0.1

ILM Bt0.4

L&E Bt0.085

LHFG Bt0.01

LOXLEY Bt0.07

PK Bt0.065

PK-P Bt0.02375

QH Bt0.07

SAK Bt0.116

SAMCO Bt0.04

SAUCE Bt1.6

SNNP Bt0.14

TNITY Bt0.75

TNPC Bt0.05

TNPC 15 : 1 XD(ST)
TPCH Bt0.053

VL Bt0.015

WGE Bt0.05

Company name change
JUTHA to "BIO Green Energy Tech PCl
Symbol change

JUTHA to "BIOTEC"
Share listing

AGE 120,857,304 Shares
GRAND 52,910,052 Shares

XD

FTREIT Bt0.175
TPRIME Bt0.123

XR

NINE 1.5232 :1 @Bt3.30
PD

2S Bt0.27

25 10 : 1 XD(ST)
AH Bt0.47

BEC Bt0.25

BJC Bt0.51

BM Bt0.04

CCET Bt0.0094
CCET 12 :1 XD(ST)
ICN Bt0.2

INSET Bt0.17

KKP Bt2.2

LEE Bt0.13

MAKRO Bt0.32

MFC Bt2.15

PEACE Bt0.2

PEACE 5 : 1 XD(ST)
PORT Bt0.025

PR9 Bt0.14

RPC Bt0.1

SABINA Bt0.44
SABUY Bt0.03

SC Bt0.2

SNP Bt0.58

SUN Bt0.15

SVT Bt0.04

SYMC Bt0.075
TACC Bt0.18

TISCO Bt7.15
TISCO-P Bt7.15

TK Bt0.5

TPA Bt0.45

UEC Bt0.03

WHAUP Bt0.16
Company name change
NMG to "Nation Group (Thailand) PCL"
Symbol change
NMG to "NATION"
Last trading day
VIBHA-W3

XD
JASTF Bt0.23

SPRIME Bt0.149
TSTH Bt0.05

XR

PPPM 1 :3 @Bt0.10
XW

PPPM 6 : 1

XE

VIBHA-W3 1 :1.0023 @Bt2.993
PD

AJ Bt0.25

AWC Bt0.01076
BAM Bt0.55

BROOK Bt0.005
BROOK 10 : 1 XD(ST)
BUI Bt1

CAZ Bt0.16

CIVIL Bt0.02

CKP Bt0.08

CPALL Bt0.6
CPIBt0.19

CPL Bt0.05

CTW Bt0.1

DITTO Bt0.01111111111
DITTO 5:1 XD(ST)
EA Bt0.3

ECF Bt0.0157

EKH Bt0.13

EKH 25 : 1 XD(ST)
FMT Bt2.625

FPI Bt0.07

GLORY Bt0.02
HTECH Bt0.08

1IG Bt0.4

INOX Bt0.107

VL Bt0.25

JUBILE Bt0.37

KWM Bt0.096

LH Bt0.25

LPF Bt0.1873

LPH Bt0.1

MFEC Bt0.4

MGT Bt0.12

MICRO Bt0.077
MITSIB Bt0.015
MODERN Bt0.07

NKI Bt1.5

NKI 35 : 1 XD(ST)
NRF Bt0.041

NTV Bt0.6

PACO Bt0.05

PDG Bt0.08

PDG 10 : 1 XD(ST)
PHOL Bt0.16

PL Bt0.11

PRAPAT Bt0.006
PRAPAT 10 : 1 XD(ST)
PREB Bt0.4

PRIN Bt0.075

PROS Bt0.03

PSH Bt0.65

PTG Bt0.25

RATCH Bt1.35

RCL Bt3

RPH Bt0.25

SAWAD Bt1.8

SCG Bt0.061

SEAOIL Bt0.0074074075
SEAOIL 15 : 1 XD(ST)
SINGER Bt0.55

SIRI Bt0.06

SKN Bt0.28

SMART Bt0.04
STECH Bt0.05
SUPER Bt0.006
SYNTEC Bt0.03
TIDLOR Bt0.274
TIDLOR 13 : 1 XD(ST)
TNP Bt0.05

TPAC Bt0.141
TWPC Bt0.2159

UBE Bt0.024

UVAN Bt0.4

VCOM Bt0.17

VIH Bt0.5

V¥ sces()
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nHHNION

W5 |
23 24 25 26 27
PD XD XD XD XD
APP Bt0.2 ADD Bt0.13 AIMIRT Bt0.2215 BKI Bt3.5 FUTUREPF Bt0.26
CK Bt0.25 BBGI Bt0.15 ALLY Bt0.162 BOFFICE Bt0.1753 KAMART Bt0.06
DEMCO Bt0.03 KTBSTMR Bt0.1733 AMATAR Bt0.155 GVREIT Bt0.192 XR
GUNKUL Bt0.12 PSL Bt0.5 BGC Bt0.125 OISHI Bt0.5 META 10 :3 @Bt0.47
HPT Bt0.02 SUPEREIF Bt0.25272 HREIT Bt0.1556 PROSPECT Bt0.03 Xw
ICHI Bt0.5 TSC Bt0.4 XE Xw TNDT 4:1
PRAKIT Bt0.6 Xw JMART-W3 1:1.13019 @Bt9.73303 |PPM 2:1 PD
PYLON Bt0.06 CPANEL 5:1 PERM-W1 1:1 @Bt1.8 PD A5 Bt0.01
SCN Bt0.055 XT PD AP Bt0.5 ABICO Bt0.0452
SPG Bt0.45 ALL 1:1 AKP Bt0.05 BAY Bt0.45 AKR Bt0.03
TOA Bt0.19 PD ALLA Bt0.05 BRR Bt0.07 AMARIN Bt0.19
VNT Bt2.4 CMR Bt0.065 AMR Bt0.08 CPR Bt0.11 AMC Bt0.34
HUMAN Bt0.1 ARROW Bt0.35 CSS Bt0.1 CEN Bt0.12
ICC Bt0.35 ASEFA Bt0.22 DMT Bt0.25 CRC Bt0.3
KAMART Bt0.06 BES8 Bt0.06 ILINK Bt0.38 CSR Bt0.75
KCAR Bt0.26 BLA Bt0.56 INET Bt0.042 CWT Bt0.0535
KISS Bt0.1 CHOTIBt3.18 KUMWEL Bt0.06 EASTW Bt0.24
KUN Bt0.08 CMC Bt0.04 LEO Bt0.18 FNS Bt0.5
MOONG Bt0.21 COLOR Bt0.05 NOBLE Bt0.08 IMH Bt0.9
NETBAY Bt0.7945 CPF Bt0.25 NYT Bt0.16 JWD Bt0.25
NNCL Bt0.06 CV Bt0.0235 OSP Bt0.65 M-CHAI Bt7
OCC Bt0.05 FE Bt5.5 PB Bt1.06 MILL Bt0.01
ORI Bt0.42 HFT Bt0.425 PIN Bt0.15 MILL 10 : 1 XD(ST)
PIMO Bt0.045 HTC Bt0.96 RAM Bt0.2 ONEE Bt0.069
PTCBt0.1 M Bt0.8 RICHY Bt0.0075 PLE Bt0.019
RJH Bt1 MATI Bt0.45 RICHY 16 : 1 XD(ST) PPM Bt0.033
RT Bt0.014 NEW Bt0.35 SAPPE Bt1.1 ROJNA Bt0.2
SELIC Bt0.00533728 PAF Bt0.015 TCBt0.15 SCP Bt0.15
SELIC 10.40904316 : 1 XD(ST) PG Bt0.1 TFMAMA Bt1.9 SECURE Bt0.18
SPC Bt1 PRM Bt0.18 TMILL Bt0.13 SIAM Bt0.01
SPI Bt0.6 RS Bt0.35 TRUBB Bt0.15 SMIT Bt0.22
TKC Bt0.3 RWIBt0.1 UOBKH Bt0.16 SMT Bt0.05
TVT Bt0.03 S &JBt1.2 WIIK Bt0.09 SONIC Bt0.11
WACOAL Bt0.5 SALEE Bt0.015 SORKON Bt0.15
SCM Bt0.17 SSSC Bt0.23
SICT Bt0.043 STHAIBt0.11
SITHAI Bt0.03 SWC Bt0.265
SK Bt0.025 TOPP Bt4.05
SSF Bt0.5185 TSTE Bt0.14
SSP Bt0.0111111114 TWP Bt0.065
SSP 10 : 1 XD(ST) WP Bt0.15
TCOAT Bt0.55
TEAMG Bt0.15
TNL Bt0.5
TPCS Bt0.75
TRU Bt0.1
TTIBt0.5
UTP Bt0.31
VIBHA Bt0.05
WHA Bt0.0735
30 31
XD PD
WHART Bt0.1915 DCC Bt0.055
YGG Bt0.109
XR
POLAR 3.34 :1 @Bt0.02
Xw
LEO 1:100
PD
APCS Bt0.06
XD - Cash Dividend PD — Payment Date XW - Rights for Warrant XE - Warrant Exercise SP - Suspension

XD(ST) - Stock Dividend

XR - Rights for Common XT - Rights for Transferable Subscription Right CW - Capital write-down
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gqudanlunazarvdscine
Aqu2dsHgAanazaancvlssine

wisysnalan @ EU "IMIl,ﬁmu%ismmnmummmu'ﬁnu'um'\ﬁ'mmnsamu gvuang sy (EU) szudn uddnene 9 81unsa
umihdamauastadedaldldiag Liazndaunsnisainues Taadunsuaasvinfidaauastunisaasunisly
wavuaasadaduilunainainnissnsugiasu - SutWimaui (17 w.a. 65)

(1) au%’ggwquamﬁﬂﬁmﬁuﬁu 0.9% Tuiiiaul.el. ganaaavnInnsal NssnTNdibaussilawnei saa
AlantAngu 0.9%MoM (+8.2%YoY) Tuthauln.u. daaaadasiumiazaIansaluasinitese saadddn’la
ws9nyuANNATWIduaIT AN uLaEaIs - aulwimai (17 w.a. 65)

0 wamansnannnaaainssuindy 1.1% Tuidau.s. SUIAITNAWEUTF (1WA) 578971UT ATHAR
mﬂammunisuimﬂ'smwaoﬂmgmumu 1.1%MoM tutfauin.a. n&sannuandu 0.9% luidaud.a. - duld
L&Y (17 w.A. 65)

AANALIU 0 maamsavissaaummammunuanawuuan 9 unsdaaiaainlsissaduesfiaasnluiudoais (17 w.@.)
Luaomnunaamummsummtﬁm Lta"amm‘maﬂsaomaams‘tugmuanamuﬂaamﬂn navNnandgLilatnaaanadl

U&nudounsy wWoil mﬂumaami «ﬁmﬂumﬂummmLﬂaau"meaomaamimamunnnﬂnawuuan 6 analu

nznILdu anag 0.79% wasii 103.3620 maamsausﬁaaumaomamuuﬂm\hana'za 7iszdiu 0.9941 W59 ann

s¥6u 1.0016 WA LLa“aaummamunnnmaamsuﬂmm 7Asedu 1.2830 aaaarsuau1al annsedu 1.2841

AARAITLAUIAN u,smaamsu,mwn,ual,muunmaumu Asedu 129.43 wau annsediy 129.12 wau n‘immmma
Wiguduaaaasaniy Aszdu 1.0549 AARRTT anseeu 1.0441 aaaans ﬂmumwuﬂaumwommeswm‘u 1.2481

faaas drunaaafaasiasidaudeardugszdu 0.7014 aaaans nsedu 0.6977 aaaais — IQ Biz (18 w.A. 65)

dualnadauai O ﬁmmwmuumnnammnﬁa (WTT) aanatiaasnilasivasiuiudeas (17 w.a.) udvdsnanunanisiaiaunau
nmmnmsmsmwmmsmamuunsgmanLumam ﬁom‘tuunaomummwmaa”ﬂma‘lmumutmammmwumu
mu deyaunindudu WTI &vuautfauii.g. aaad 1.8 aaaals wia 1.6% flal 112.40 Aaaas/unsisa e
tsfuduiusund (BRENT) &vuautfiaun.a. anay 2.31 aaaans wia 2% fla 111.93 aaaans/usisa - IQ Biz (18
W.A. 65)

0 Jyamavdriaarafhaasnflaunluiudeais (17 w.a.) Taaldusonyuainaisdaudrzasdnaiunaaans
ad9'l5AG § deuemasarududuiiasdnas Luaamnmswamumaoasmwama‘uumuwuﬁnmsamﬁu,a“mwnoaa
Lﬁmﬁnn‘ms‘oﬂiwuamﬁmanmu‘uao'ﬁmmsnmaﬂwsg () laadausedalunain a‘fzuzymaammmﬂ COMEX
(Commodity Exchange) &exauifiaudi.u. tindu 4.9 aaaars via 0.27% ilavi 1,818.9 naaans/aaud - IQ Biz
(18 w.A. 65)

aAauu (1) mjuma'huaimmwuuwasnﬂmwamu‘tmuaams (17 w.a.) ndanisiiawanandldniudounse uazussn
aangifisunasunalsznaunsidiAuaie «ﬁ\nhn‘luunamuﬂmummmmannnmaumswgnwwaam Al
WwanadnanannssuanTaudilan 32,654.59 an windu 431.17 aa via +1.34%, dadl S&P500 flati 4,088.85
30 Windu 80.84 3a n¥a +2.02% uardudl Nasdaq el 11,984.52 qa windu 321.73 38 w3a +2.76% - IQ
Biz (18 .A. 65)

fAqu2dsasAanazaaanluilscive

wsaAng @ uilwiuueAuas 5.31 uaua. u.a8.83556 LA g1And faruianisanyla sunaisuvvdsanalng (sun.)
LﬂmLwﬂ'nﬂmmwaumawaas“nmmmsw1m°utﬂmsma 1165 ‘LumwsmmsomLuaLmunnn”Lmsmanau L‘ﬂuwa
:nnmsﬂsuinsaaswwuua“mmmsmﬂmaaanvm Tmﬂﬂamomoaumamaﬂﬂmmw Msatauwuamwumu
Lanuaﬂmaﬂm 5.31 uguaiuuin ﬂmﬂu 2.93% siaduidasu mmmﬁmmuautﬂamumsmumumaamwmam
mumsmmmaamﬁaswusammm 2 af;m 6.09% anasanlasunanaui 6.39% - 1a&id (18 w.A. 65)

O 'g9a5U" NULEsHFAR N s, wuddwida 2.5-3.5% - 'ngd'lng’ uwmaanﬁmj.,aa AU TUIGR ﬂ

65 a1n 3.5-4.5% wida 2.5-3.5% #ladunauannaduifedisiainuaciu NAANNFIATIU Afuuwe Wulane i

‘1mumaawa 'J9aan- maomm -u3Taaludssna” dungolnarauwia wisviasdeivyu wsegAate 3% 1o
n&gaan

Reaandurzaa "AAI" WU "sununwe-lBuumaau” nadulAsesAalas 3% sun.dudusrusuusdinadofiniu
wdonnsy - nwmwasna (18 w.A. 65)

0 aqu1sd115a5ddus1m13uar 5-10 w. ﬁﬁa‘z.i’nsnﬂmumnn‘svm'sawmiml"h ageiseanau uay
H5zNaunITUaIMTIIUIUNINTDIB LU sanhsfuthaumaiianisusiaadsusnaduatissaiiias Taaargn
lajuil 16-17 w.a.65 swua"mnqjamnsoLMWﬂ "l,m'ﬂituswmmuumumaummumuwaL'ﬂumma” 70 1 &9
afnsensIewndiadilsznanseliiuinag 66.50 1N ﬁaLuaaaumuﬁumsuun FAgraaadudu e
mumumswamumuﬂmuuwwumaLuaa wmtﬂumawuﬂmmwa‘i,mwﬂ'mawuns'mwum'm LRZHAAINTIAN
umuﬂmumuwwu Hutssunuiaaduaivisan wany wia'la 1200 te3asilsesa Aamesu 15 Alansu (nn.) 1
uwodiunndeay 30 1 ua? denaluluifiau w.n.65 swummsﬂsomtsamamnaumuswmanmum 5-10 v -
1nesy (18 w.A. 65)

SET O aaananniwg flavisedu 1,614.49 an WAndu 30.11 36 (+1.9%) uammsbﬁ‘amu 85,222.10 & uum a3
ﬂjamwuﬂsummuuso Tmmmﬂumaau"Lm"LuLLaumnmaLuaa mu”l,ﬂmwsumumam 1,615.48 3m u,aumamm
1,590.96 3@ - IQ Biz (17 w.A. 65)

BBIK © BBIK 1ziufindandinlaf 458 auun satdudaananulutidniiau Lﬂauuumamuﬂﬁl,ﬁutﬂma”oimmu 'aas

in Ada" masunsweild 150 a1uun wan BOI nasunuan dedeldsdnsdlviadnaralasing 2 4 aaoulas
W& 1/2565 vinaddgoaaionalauarals — wuvu (18 w.a. 65)
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P2
/1 aﬁaﬁ lf;;
gq2ndsgianazaaalulssive (sa)
CHAYO

& CHAYO siulawaviull 2565 sa'ladlanin 25% mmm‘lm@uaamulunwseﬁauﬁmﬁmﬂw‘uﬁnﬂsumm 3,000
AU IANAIU 4 LGiauLLsn ﬂauumaﬂﬂmmwmuwasmqumw 500 & uun w&a TOR dnn71 30,000 a8
UIN mmmmamﬁﬁoﬂmmmstwuvlumrm 10,000-15,000 ahuuw anganisnudadandulngsialuiiinig
wsanatesaliag Amadalaseasouaasansande AMC aatuasetlnadod — Wufu (18 w.a. 65)

DOD O DOD aaanTusdnsia3uainns CBD w.a.i daiilh 50 SKU wiaudedaanaunnaisilvddawnilu siuladu
se'latliiiuie 20% — viuviu (18 w.a. 65)

III O III Fufawusfinssil.a1 aouugon19seserinedsana dauilil 2566 FussalagsAanusgon1ase Ussana
300-400 &"uun uaamwsmnji‘uuaiamwm“aoms:Toa;oﬁomommmLaxﬁa navnanalssAlTNKauAae
asnstlalseind nuunasuassindeliaaiau — 1iuyu (18 w.a. 65)

IVL & IVL Asuse'ld 6 uauaruundd dsiufuvyusilsagsia 10D aaeausadns PET fdomoge du! lasuna

2/2565 $usafine1asanis Oxiteno A1 50-60 aunaaarsanss wotihgsAatluda uazufininadvsaiiiaseih
anlaasasuauay 30% aalull 2573 — viulu (18 w.a. 65)

KTB O uwringylng (KTB) gadan! navisyauidnitesizd dulasund 2/65 wWesia m"l,sﬂuaa 3 pifluauun 1a 36%
naswarlihsethafuselarifliduued 100% annaswaane Weviug Anasdwda Useiu AINU ALY
am s i

] IRPC 1 Wuauum tnanenaly 4 v sasmeudfsina “di aaaa” fusuistrtlidedrsasan ann Coverage
ratio §9&7 174% — 27131u (18 w.m. 65)
KWM & KWM ﬂﬁsnmnwmamm mmmaon'ﬁ‘t?jaﬂnimmiaaﬁnswo muvgusmsmwmmeﬂ'saﬁnsfs”uuaaimwﬁ’u

v o

nagadvauAIsasiuladdussia Muui’m"l,mvmﬂim 10-15% enuwEy — uKiu (18 w.a. 65)

LEO O LEO 1u3a'l5'lasuna 1/2565 1daa 90 auuin wodu 233% vinfiylasaiiiag 5 lasuaaay wiaudumings
AenauzAsInisInAu China Post datlafia M&A nyuxanuiliiannngiaa — iuliu (18 w.a. 65)

NRF O NRF T23r'l5'lasun& 1/2565 7ila 90% Tnaseleiau 28% siulaflifoaiihnsifiuie s1a'l6v 50-70% n‘]a
Iilgmlasadindlnandnaie aafuidsinaniilsannsasnuluagansnanasioduiuasi uusinlueia #ns
uhasnuldsfuanninlusaniy daanszauliiuginTusduarafiaszauian — iuvu (18 w.a. 65)

PIMO O PIMO 1asunausniusielesiu 351.68 auun indu 56.45% ahufh"l,iatiﬁ 32.67 &uun windu 63.84%
AuaaLnasavnin 8 tiau whuaanualasuna 2/65 Tataatau niisele ey 1.2 Wusuuin — Wuiu (18
W.A. 65)

SAAM © SAAM &9vinau 400 auun uan'laiasiagenu
1ilaaiau uao'imusnmmm"l,s 55.61 &1uun
WRINULANT — Uy (18 w.A. 65)

GV A tANdaIN19vindu madaaungrniaud fednmadiu
gy 509.72% vaglval "wasiv avai" TdiAassauan
SCN © SCN 113115 TAvusnTl 2565 7 268.5 auum 16 1,059% ygsAadiasssutndfisanuiagedu a1usian

waamuiaﬂﬂsummmu wsamnuawuﬁumssm‘luumaﬂaﬂﬁsnanmm wuu Indoor m’tnmmam‘tuﬂs"mﬁ"lmu
"n5.and ARAE" Sulanautl 2565 1a 20% fisralsnea 2.1 Wua uum — uru (18 w.a. 65)
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/1 aﬁaﬁ ;{m

unIas1ziiuil

TounasuannalavazzaafInasauUNURUNNIEY

sentiment aatasaaadunssuilinsiadivazdunuuunnii
Qoﬁuﬁanonmﬁ’ud’aumoﬂmNﬁmj’m%’i]‘imsmﬁ‘luﬁﬂﬂ1n'ﬁ
Tauanay 2-9% WoW unadnq tiadulunguiatailud wwsie
adavalunaratatda Taaaniziu Azaadlrasannnisdan

aitanIuAN COVID rumrvsimninsmaiariswmand

mmiﬂmmum'\wamnmmnauauq maomnaﬂmumqnu
K] f) msumwmaemsd’auwaumaamuumueﬂmwumu
FruevsInIHdndaeiazdenstlsirue insizsiadeiuge
HALAANTTUNILASHFAAALRACD 151EH9AINUND IS ASETY
sanauilinsiai uazidan IVL Wluiuiau twsizalsea PET
udonnsg

g&rum1951a1 PE/PP Tamadminyadrgalusau 9 fuav

571 PE uay PP amav 1-3% WoW wwszaddvdlunaiaiaide
AeaaFIRY WHTIALUNMILANDY 1% WoW 9naritigiueg
s W&nsuai PE/PP Taaiaduanas 6% WoW d US$509/mu wal
fIrusrvailaaadsly 2Q65TD foudownsait US$562/6u
+10% QoQ uaaeidasasldiidonisndailsouasninasssuy
Tlainludunastmudladdiuanasnsnsdunuiunmgonasalsod
AldiuiuauRIHAYN IR HANRAARIN1THANRY WaTWNWANELaS
9 el 8aunnly LPG musmmnmuﬂumaﬂmmu vinlvd
alnuingaaiagfianauindu ‘luwmvmmwnnammnu
wunTiu GDP wlfulsanlasavdunansenuaaalaedliusse vdu

daue19951a1 PX-uunmivinaagvaalusaunii 3 U advulu
mmmﬂumﬂmmﬁwuwanmu‘mmumoﬁm PX-unumidiuda
vAndug US$572/61u (+18% WoW) mmamunmummaun e,

2561 sunuinafunigedunazanuadasnstinsiuiuuduiiindurin
’mwwamwamﬂmmau‘isl,umnd‘tummmﬂumﬂamamswmswamaaa
<80% luaazialsvdndndaaiindlasinaslaratirdonsaauna
frus1951A1 PX Tasiadalu 2Q65TD umoﬂiuwummuaaa
US$412/du +44% Qleﬂngwamﬂm‘mna,uauq mumqﬁmmu
duAffun Tundfudiuduiduideddu walussduiivaandia
Wiavanfiunasinadunataunas Taadrudreaiuudurindug
seaugugnlusau 35 a1 US$317/6u (+18% WoW) atinv'ls
Anu WansznusIuauIINFauNITalaLAauLEinaudninas
deaviindufiaiiia vinliadasdannguandarsinluaaainnssy
gnuausLaziaIasldlwidzaadiag

gIua1951A integrated PET/PTA mwmm'\am’tusau 11
6iau 51a1 PX mawunmmumumos‘\m mtegrated PET/PTA
Wianas 25% WoW gsedusaalusay 11 (dauil US$169/61u
wazvinlvi&ius19s1a1Taatadaly 2Q65TD aaRINIBYN
US$259/6u anady 4% QoQ 51a1 PET densveiadin US$1,250/
fu lunaraiaida vlasanrnandelaiaunsadarusdunui
awu"l,ﬂmwﬁ‘mwsu sentiment aavatfluauainnisianaiu
Luao’mmq amamua"taua"ﬂnna m’maﬂaaﬂ‘“luuuuau muuw
dafefonsisariavifiududaondoiiy

Valuation summary

Rating Price TP ETR P/E(x) P/BV (x)
(Bt) (Bt) (%) 22F 23F 22F 23F
GGC Neutral 140 124 (8.1) 151 158 1.4 1.3
VL Outperform  48.8 55.0 17.7 68 64 1.4 1.2
PTTGC Neutral 46.3 80.0 78.4 93 74 06 0.6
Average 104 9.9 1.1 1.1

Source: SCBS Investment Research

afeiafs suietu
Tndenzinsasnuiladafiugu
AuUnNanNINe
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Earnings Brief
1Q65: ananu

uwindasan1siitdEaan‘li 13anula AAV daneanuiné 2.5
wuau. Tu 1Q65 weiav YoY waz QoQ tnsizlasunanssnu
a‘mmsmu56\mumsnanu‘lu"lwuuas’mmmilu 100%
(3nn 55%) ua”m't’ua'\u’lumsn’uuua’mmmmu (mu‘tmy
mmmns1n1vﬁammmsaauu) Tuszazdu 151daUAMIA
Werdus1a i anava3aviuigeduuazauaINITAADY
AAV ‘lumsaew'l}muv]umQewunaummnﬁuuuﬂmauww

rudvlszimeiniu 2H65 1suavan valuation Liinaula
Lﬁmmm};’u AAV i5udageninszaunautininin-19 asj
36% uaa 151d9mv tactical call a-m%’u AAV 151
UNDERPERFORM 2510 ilusnaduil 2565 i 2.0 un/
u (amavain 2.1 uan/iyu vavaiadsuilszuratnisua
sznaunisanav)

1Q65: ananu AAV e uanuagng 2.4 wuay. Tu 1Q65 (we
a9 YoY uay QoQ) wmndasansitdraanld wuihusEniuneanu
Undé 2.5 Wuau. udanuianulnd 1.1 Wuau. Tu 1Q64 uaz
aanuilnd 1.3 Wuau. Tu 4Q64 Taaiatuauiannanmsiiudadgiu
msnauu’tu"lmuuasu,ammﬂu 100% (310 55%) auuwulsu
Taseasnmsianiu ai1a'lsna Luamnwam‘smmumunaumuwao
fHaavusgruian wauanulu 1Q65 fuvAndu YoY uay QoQ wse
anqma'imumhﬂmu‘lumsmtuu\‘numwumu (fhrulvaiiinan
sadawdsadasiiv)

sransdrdalu 1Q65

o s1e'leiag 1.8 Wuay. vindu 56% YoY uay 17% QoQ I uu
Hlaaasivuuaadn 1.45 auau tAndu 48% YoY uas 26%
QoQ Taadrulugitinannaaranialulssinanifuioiiudu
dnsA1Taadsiadaagi 1,012 uan/au tAindu 7% YoY ue
anay 10% QoQ

AAV (UNDERPERFORM)

siaauilatanugiu 2.00 un

e siunusia ASK am/l 3.67 un (quwu 12% YoY usianay
15% QoQ) mﬂs"nanmumumummwama ASK 7 0.62 10
L‘wumu 51% YoY uas 7% QoQ uag mumu"l,uswmuu
awéssia ASK  3.05 1 ANty 6% YoY uaanay 19%
QoQ siadaiwasiasasiiundaly 1Q65 agi _US$109/bbl
vindudlinselan 73% YoY was 24% QoQ Wefllu 1Q65
AAV latnginmdaningoiindy Taadauauiannnsiasay
a3aviiudniunisvinsnanisunanasianndu

walsznaunisazaaunasatilaslu 2Q65 nauilagunie
szudnvilszmainlu 2H65 lunslsvauiindiasied AAV an
JFaalasasadsasliudifduly 2H65 sanadasduns
nm.umLﬂmaumosumwﬂsvmmwu F9tnazahaannansTny
mnﬂmmamammmuim ummmmwmqjaumsoamam
anadlu 2Q-3Q65 L:Jaﬁsnssumsmmuautmnamasqau 13110
Nanulu 2Q65 aay AAV azifindu YoY waznses QoQ

dsuidszunanisuadsznaunisanas sdiulssunanis
wanulndnag AAV Andug 6.8 wWuaw. luil 2565 (annLduit
aamsalzanulnd 4.2 Wuay.) uaz 929 au. lull 2566 (ann
winnaansalzianulng 189 au.) Aaunazwannauundn’ls
1.3 Wuau. Tull 2567 (anav 13% andszunainisiéu) via
G 1/1aumiﬂsuamumﬁwuswmmaLwaamiawmwumua
US$100/bbl Tuil 2565 (3nn US$77/bbl) sra i e &udl
2566 wavtsnati 2.0 un/yu (aaavain 2.1 uan/yu) a19a89
PE 20 wvi1 uu EPS 1l 2567

sriual tlaviniae'lng
Tnieszinisasnuilasafiugiu
AUNANNINE
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Earnings Brief

1Q65: ALAUMAWIITLANINLUALARSIA IS TUR U

AH s1av91uAlsgns 1Q65 d1uru 402 au. anavianiag
2% YoY usitinduunnée 213% QoQ uindnsan1shitAn
aanll wusnAsindacil 404 au. indu 32% YoY uas
153% QoQ Ar'lsaanundnitnaraninaz 28% iautinain
ganaauazdnsiArlsdusuiiudounss 1sa1adnA115né
2Q65 2av AH aziuia YoY ‘imu"lm%umssmuauumnms
BuNdaatsansruzauadedalng usazaaudiag Qo(g
anidaduqgania 1318dvav tactical call 115y AH 17
OUTPERFORM ghas1atilnviung 26 uan/vu a1vde PE 9
win

1Q65: Airlsdiuaia AH saa9uA1lsgnad 1Q65 auiu 402
A1, anadldnian 2% YoY wetANZuNINEY 213% QoQ wndn
sansitaaanlyd wuirArlsunfiagn 404 au. windu 32% YoY
way 153% QoQ m"l,saanmmmmmmmmam 28% 1aaLAnann
gannauazda i lstiusuudounse

sransdrdalu 1Q65

o adruwunemaa udt AH Wawmaiinissnfivoruudonnsoly
dszinalneg 3u uaglaaanizadvisluldsaina 81vsuns
gfinoulutdsaina nanisatfivoundnadunninrlsidndas
NNy ~100 au. 1u 4Q64 1Taalafun1safusgyuuain
ganuneiudounseduduiunainananiunsaliznauaauduly
glsUdsudmAdu sasunaRuduaIngsAan LA Auanuaus
wartlsglamiannnmslfusamanaiadesitusamdnigedu

AH (OUTPERFORM)

s1aeutlaIuNUuFIU 26 U N

° uammuar;jﬁ' 6.7 Wuay. Wiudu 21% YoY uag 17% QoQ
Wadwunaugsia gaauraanngsiadudriueuausd OEM
(76% vavaanua) LGdula 23% YoY uays 31% QoQ uag
gaaUaNNFIAGILNUANNUNLTa UG (24% Vavaanue)
LGule 13% YoY usanay 14% QoQ

o daAlsdusuagi 11.1% lu 1Q65 611 12.1% lu 1Q64
usgond 10.0% Tu 4Q64 Tag'lasumsafuayuainsanuiy
mmaunswu LLauﬂsquﬂumnmsﬂsnswmmmwammu
swmanigedu

vudTduwaldszanaunis 2Q65 s dvavlssunainisua
dsgnaunisuadtnliuifiautdy TaaaiaiiAllsdnail 2565 ag
Wiule 28% t1a1aindArlsdné 2Q65 uav AH aziiiula YoY
‘imﬂ”Lmstumsauuauumnmstsuwamwmsnnsymmummwa
nii ueazaaudiay QoQ niladuagma up5|de Aa dnsnAnls
Fududdduarnnandaailng Tasmde da sarunisalzna
Lmauﬂﬂmmamwamﬂuma‘lﬂuaﬂmwuammunssumuuum
Gmu,mmsﬂsvnafusaﬂum‘"hhummsnam.iumumunummmw“an
a5 warAUanTigedu

syl tlaviniaelng
indieszinsasnuiladafiugu
AUNINNTWE
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Earnings Brief
1Q65: uNINAIAINSIEEIARTTINSUDAUNAAY

CENTEL shavuznanuans 44 au. u 1Q65 ddu YoY us
anavannnllsgns 152 au. 1u 4Q64 waisznaunisaanun
utini11 SCBS uazaainmanisailiinazdinilsqns 83-143
au. Tnafdaaguiaingsdalseusuiiaaunaavauilumwaun
anarldIunEigetiu ﬁ'lmm'a"maﬂsznaumsﬂpﬁ 2Q65
a9 CENTEL awﬂ%um'mmu YoY saaaaavAunisiludruay
ammun‘s‘suwaemmvhnumoauwwauuauuﬁsna‘iseu‘m uay
HNAINFIURI12DIE5A214U15TU 2Q-3Q64 FvlaSu
Wansznuatndaiidalun1sAILANATISTELIASZARNTARN
2a91n3n-19 uaazaaudlay QoQ mnﬂaﬁ’uqmma 131£vAv
151év NEUTRAL #1iu CENTEL maomnsm‘muu upside
FAadavisudusiailvnnoduil 2566 2aesii 38 un/

a2 ad

1iu (d19d935 SOTP)

1Q65: waisznaunisueininaia CENTEL shavuananugns
44 au. Tu 1Q65 Adu YoY uawdnanfrlsgng 152 au. lu 4Q64
walsznaunisaanuuend1f SCBS uazaaina1anisalliinasil
Alsgna 83-143 au. 1aafi&nau1ngIAATsILTUNaaULARY

snansA@ey

e §5Aa159u5u (+YoY, -QoQ) auAuaaaly Figure 2 §5A1
TsoususeuIanugna 149 au. 1u 1Q65 Annuanugna
500 au. Tu 1Q64 usutninuanuana 32 au. Tu 4Q64 w1y
gnansvlagaldineaddiudu (asa'laardlu 4Q64)
atnolsAf lag7nsafiugu RevPar ufisunsd (+150% YoY
uay +12% QoQ) nanq leussnyuannisousulusiadndded
d051n1512Wn 86% Tu 1Q65 (LAnduan 76% Tu 1Q64 uas
81% 1u 4Q64) AnirdasinsininTseusulungonwe M 31%
LaENIINTaN 24% Tu 1Q65

CENTEL (NEUTRAL)

s1aautladunusIu 38 unm

e 55321115 (+Y0Y, -QoQ) g5fiaaruissaviudlls 105
au. Tu 1Q65 vinduatvunnanAlsiiies 25 au. Tu 1Q64
usanav 43% QoQ A'lsusudiadu YoY lasunisaduauu
a1n SSS MiAuTe 10% (Wisudu -23% Tu 1Q64 4165y
HANTENUANNAITEUIATERANFAIUAIIATA-19 uas -2% Tu
4Q64) ’tumm"mm"lsmamaa QoQ tAigann EBITDA margin i
AORY (mnmumummimawu) warAdansIATLaLANG
mumumwmumngmm‘lu 4Q64 amuaammnmsﬂsnﬂs_o
AuninddnanislalugsAainig

wuTduwalszaaunis 1saainalsenaunisuné 2Q65
2ay CENTEL auﬂsuﬁm‘uu YoY sanaaasAun1siudiuag
ammunsmmaomm"Lvnueﬁ‘aawﬂhuauuauuﬁsnai‘wu,su LAzLAA
mnﬁwummao'ﬁanmms’tu 2Q-3Q64 A9l6d5unansznuann
mamnm‘tumsmnﬂumsswmﬂsuaanmmnmaaiﬂﬁm 19 usiag
gdaudlay QoQ nilaFuagnia upside Aa mwsmmimaamm
ng AsegAa uay nsladdralTiaausnaady davedas da
mmmsmmlumm‘mmuﬂulm iy nsARUNNSTINAadlATn-
19 mmmanmuwuﬁ mszi“aammommsnamavamansku
AAAINNEADINITLAUNNY uaummmmumuusa‘f,uamamnssu
TsousundvanngaunTailain-19 alaan

53U tazindaslng
inSieszinisasnuiladafiugu
AUNINNTWE
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Earnings Brief

1Q65: A1lsanav YoY uaz QoQ

fin154m8 1Q65 nav PSH anaditv YoY uaz QoQ 1ausi
mmqu'lmns'lu"lm'mamaosmmaemmnmsnaaswmaﬁ
uargananaiigauua witsidainAlsaziflugalu 2H65 Tau
1e5unssiiusvuannni1ssugsnaleann backlog aauia ue
51ul6d downside annnl1snasasIvaIdnaza1sUfLas
Auidage 1iauAvaAadu backlog aunnluil 2566
luaaziissAalsenauiaidnanInid uaazdvaeiina
aranuluil 2565-2566 151tvav tactical call #1150 PSH
137 UNDERPERFORM aaa51aiihviana 13.40 u/vu

A1'ls 1Q65 amav YoY war QoQ PSH snavunllsgng 1Q65
A7U7u 552 au. (-9% YoY uag -44.2% QoQ) fluldarunaia
A0 e'ldanasy 5.9 Wuay. (-14% YoY uaz -34.2% QoQ) 1au
fignwmauiannnisiugsna’leann backlog anvaaas aaauran
anay uazn1snazsvaid sale 42% leuanniiad 19%
wlANnLULf 2 11% mmnﬂajuim uag 4% u1anngsia
1sonenua dasirlsdudulauadoadn 29.7% 1aadnsitls
duduanngsiaadenrsunindagi 30.6% isufy 26.7% 1u
1Q64 uaz 32.3% 1u 4Q64 TuaasNgsAATIINLIUIANTIIKA
ranuanadg 17 au. laa'lasuasaduayuarnsialainaidy
COVID-19 uafvavnadudnsin1svinArlstususin usEvnaiuisa
usnsTan1salddreduladifiuaciieé A1lsans 1Q65 Aailu
18% aavidszananisAlsgniall 2565 uaats

avilszunainisil 2565, anaid downside mnmsnaasw
an21 a3ty PSH  backlog yas1 2.02 niuay. Taa 93%
(79% anAauta waz 21% AnuuIsy) agFufiflusialatull
2565, "L1ifiv 1% Tull 2566, 5% 1uil 2567 uazitwdalull 2568
amswmsﬂataﬁamﬁaua n1santanlu 1065 uav PSH fvaglu
FYAUFIN 25% Lilavanngnal 60% maonswmﬂunaumjamwn
mﬁmswmmmw 5 au./afia dedaudnefiainudauinisanis
auuaaurﬂaLwamaﬂmﬁuﬂaoﬁmms faadszananisaa el
2565 137 3.08 wiluau. (+8. 9% YoY) 1aa secured revenue agj
80% (“Lusmmsﬂ;]l,aﬁauma) uananiinisnaasfaiaaziin
mwmm‘tu 2Q-3Q tfiavann PSH fitleyvinanauaauussviulu
1Q65 d9aras1e downside siasalatl 2565 151A1a3171ls 2H65
wﬂsnmmumn 1H65 Futflumaniainnissusaalaain backlog
AAUTA qjaa”‘mnaunauu’tuam’\mvlsmummaaﬂ’(uﬂ 2565 agn
31.3% uwazaianisaiAlsgnall 2565 9 3.07 Wuau. (+31.2%
YoY)

PSH (UNDERPERFORM)

staautladunusIu 13.40 un

s5AxTsoneNuNalsud Gty uaigdvznany Tu 1Q65 15wua
51u"Lma’m‘Isawmmmmﬂ‘mmmmu Tag'ladunsaduayuain
sa'leannyadu COVID-19 wasu3n1sitAnizas watoneing
ANY 1AM TIINENUNRINAILTNRUIANU 100-150 au. Tu
1l 2565 waravfonviinazianusaiilasllaudeil 2566 d9ag
gonansznusananssntiusIulusun1sdusinaay PSH

UNDERPERFORM 151 £fvmy tactical call 8115y PSH 171
UNDERPERFORM aaasiatihuung 13.40 uan/vu avas PER
1&g 9.5 wih witsaaiwansatiueuuay PSH asluslu
1 2565 watsdefiaudviatull 2566 tws1zusEwil backlog
daauniay 94 ay. anNvduindeyusanaduatnaniinainnig
i TasnsTulyamIanaILazNITanLdn R g

LAUNS uaIIen
1n3 m*nvﬁmsmmuﬁﬁuwusm
FUNINNINE
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uanninenale
Y @ -, v d o
uannsweinuldinsavuuna C tasasuuna NC

uanNswEnnznanasns

Sharecode Effdate Enddate ARG I

Turnover Level uue Caution : R
list (**) e "c" )
Yuii 14/08/2018 dutadasnune C
WIOKA : druzaviiaiu < 50% uasnu
25zuaY S UTUIUNITEY asnai 2

auniaslesuy auam'mm 30 fiquiau 2561
NEP 14-08-18 asldsuunila - - - v Juii 12/11/2018 famaiadasvang C - -
ain SET n‘iao';nnﬁaun“’lmu@'l,ﬂmumu

wigidolalaualy : &uvagefdanu <
50% waynurhszuad dmsuounsidu las
wan 3 Jugaiun 30 Auenau 2561

Ju#i 15/08/2018 duta3asnuny C

WMARA : duvaviianu < 50% waunu
2szua uiuounsdu lasinan 2

auniazlesy auam‘mﬂ 30 ﬁqmuu 2561
NEWS 15-08-18 [RESIEEISIEN] - - - v Juii 15/11/2018 fematadasvang C - -
an SET Luaomnwun“’l'um@'l,uﬂsumu

waidelaleaudtla : fruvasidanu <
50% waynurhszuad dmsuounisidu las
wan 3 Jugaiun 30 Ausnau 2561

Juii 16/08/2018 dutazasnuny C

WIOKA : druzaviiaiu < 50% uasnu
2A5TURT §IUSUILNITIU amnai 2

auniazlesy auam‘mﬂ 30 ﬁqmuu 2561
AQ 16-08-18 [RESIEEISIEN] - - - v Juii 15/11/2018 fematadasvang C - -
an SET lasandoudlumegbinsugiu

waidelaileaudtla : fruvasidanu <
50% waynurhszuad dmsuounisidu las
nait 3 dugaiuil 30 Auenau 2561

Juii 16/08/2018 dutaiasnuny C

wiana @ ruaaviiiaru < 50% wainuy
25TURT §IUSUILNITIU amnai 2

auniaglesy auam‘mﬂ 30 fiquinu 2561
T 16-08-18 [RESIEEISIEN] - - - v Juii 15/11/2018 famvta3asvang C - -
an SET lasandoudlumegbinsugiu

waifelaileaudtla : fruvaskdanu <
50% wagnurhssuad dmiueunsidu las
a3 auam'mm 30 Aueneuy 2561

Ju#i 16/08/2018 duradasnuna C
wiana @ ruaaviiiaru < 50% wainuy
2hsvua dmFuoumsdu lasunad 2

auniaylesy ﬁuamuw 30 fiquiau 2561
UMS 16-08-18 [RESIEENISIEN] - - - v Juii 13/11/2018 fyavta3asvang C - -
an SET lasandoudlumgbinsugiu

waidelaleudla : fruvaskfanu <
50% wavnuihszuad dmdueunisidu los
nait 3 Fugaiuil 30 Auenau 2561

Juwi 14/12/2018 duiadasnuna C

wigna: druavgiiaru < 50% wainu
253UA7 §uSuIunsdu 1asunai 2

auniaylesy ﬁuamuw 30 fiquiau 2561
NMG 14-12-18 msildsuunilas - - - v Juii 31/01/2019 femvta3asvang C - -
an SET lasanndoualumalinsudgiu

waidelaleudla : fruvasidanu <
50% wavnuihszuad dmdueunisidu los
a3 ﬂuﬂm‘mﬂ 30 Auenau 2561

auniazlesy
HYDRO 01-03-19 | msul8suuilas - - - v Juvl 01/03/2019 fuadasvane C - -
an SET mara: sHusavianu < 50% uagnu
auninaylesu 2nszuan dnsuaunisiiu Usyand Juae
HYDRO-W1 01-03-19 | msudsuuilag - - - v Fud 31 fuaeu 2561 - -
an SET
auniazlesy
STOWER 05-03-20 | msul8suuilas - - - v Juvl 05/03/2020 Huadasviane C - -
a1 SET wmana: dhuvasyianu < 50% wagnu
aundaglesu aszud) §miuoun1sdu dsyan Ruda
STOWER - W3 | 12-10-21 | msuldauudas - - - v Juil 31 #unau 2562 - -
ann SET
o Juil 18/08/2020 futa3asvisne C
aunaylesu

TSI 18-08-20 | mswwdnuudlas B R R v wmaea: SHuatiiariu < 50% wasnu ) )
2Aspudy Snsueunisiu lasunan 2

n SET Augaiun 30 fdiquiau 2563
aundaglesu
PPPM 04-03-21 | msudsuuilas - - - v Juii 04/03/2021 duradasviana C - -
a1n SET wmaHa: fHuadiiariu < 50% wagnu
auninaylasy 2nszua) @1nsuaunisidu Useand Jude
PPPM-W4 04-03-21 | msl8auudas - - - v Fuil 31 fuaneu 2563 - -
an SET
) o Jui 17/05/2021 duia3asviune C
aundaglesu

DV8 17-05-21 | ansul@suwilas - - - v wana: dauvastiavu < 50% vasu - -
a7 SET szuay nsuounsiu lasinan 1

fugaiun 31 fiurau 2564

— Jutl 17//08/2021 duiadasuune C

;Y WIOKA : druzaviiaiu < 50% uasnu
KW _08- - - - v g ( =N - -
G 17-08-21 m‘s;:iiusigfrﬂm 2szua &1uFuaunisdu lasunan 2

Auaaiudl 30 fAquinu 2564
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Sharecode

Effdate

Enddate

Turnover
list

Level

(**)

Vairahauasns
unisdianny

Y]
W6

Caution :
nen

udnuiwenuldiadasuana C

AR
Jui 12//11/2021 duwedagviana C

uannsweinale
a
3avuuna NC

(Non Compliance)

"NC" #Aue

aundnaylasy o A o
KKC 12-11-21 msuldnuuilag - - - v tMARA: SuLBIRIAN < 50% UMY - -
a0 SET 1{15:LLmH§1mmoumswu lasunain 3
Audaiun 30 Auenau 2564
IR Juii 17//.1 1/2021M‘ﬁuvm%a\151:)3;/'m C
; wigKa: dHuvasrianu < 50% wasnu
EFORL 17-11-21 ms;:iiusigfrﬂm . . ) e sz msueunsiiy amnai 3 ) .
fugaiun 30 Auenau 2564
auniazlesuy
WAVE 02-03-22 | msul8suuilas - - - v Fuvl 02/03/2022 Hwadasviane C - -
an SET wmara: susasgianu < 50% uagnu
auninaylesu 2nszuan dnsuaunisiiu Useand Juae
WAVE-W2 02-03-22 | msuldsuuilag - - - v Fud 31 funau 2564 - -
an SET
R Sui 03/93/2022f““fﬁa"“m” C
GLOCON 03-03-22 | msulazuwla - - - v wakA: sHuvavifiavu < 50% vagnu -
an SET fl;hzmmwa'mmoumswu szt Ruga
Jui 31 suneu 2564
auniaslesy
JCKH 03-03-22 | nsuldsuuias - - - v Juii 03/03/2022 duadasviang C -
an SET wmaRa: fHuvatiiariu < 50% wagnu
aunInaylasy Mszuay nsuunsiu dszandl Judga
JCKH-W1 03-03-22 msaldsuuilag - - - 4 Jui 31 funeu 2564 -
an SET
ASAP 03-05-22 20-05-22 v 1 - - - - -
FORTH 03-05-22 20-05-22 4 1 - - - - -
JUTHA 03-05-22 20-05-22 v 1 - - - - -
JUTHA-P 03-05-22 20-05-22 v 1 - - - - -
JUTHA-W1 03-05-22 20-05-22 v 1 - - - - -
KASET 03-05-22 20-05-22 v 1 - - - - -
ZIGA 03-05-22 20-05-22 v 1 - - - - -
ZIGA-W1 03-05-22 20-05-22 v 1 - - - - -
PROEN 09-05-22 27-05-22 v 2 - - - - -
GSC 12-05-22 01-06-22 v 1 - - - - -
Auniaglety Juii 17/05/2022y§utg1‘%awmu C
ACAP 17-05-22 | asulaouwlas - - v wawR: dunasfiau < 50% vasmu - -
an SET szuay Snduounsiu lasinan 1
Augaiun 31 fiurau 2565
BYD 17-05-22 02-06-22 1 - - - - -
s 17-05-22 02-06-22 3 | eww - - - -
afiunis
IR Fudt 18/05/2022 Z’ium‘%aommu C
EMC 18-05-22 | ansuldauulas - - - v wana: Susastiady < 50% uasmu - -
an SET gﬁzum ghui:mumsmu lasunan 1
Rugaiun 31 Jurau 2565
TVD 18-05-22 07-06-22 v 1 - - - - -

WU

- i eanananwniwd (www.set.or.th ) uay unanuEEVIMANVEWE ( www.asco.or.th )
uauansedenan WaulaaznudoiulunszausalsunauazluuaasandlunailsslamidiAnannannindarodonasine (NVDR)
nannindifiadasmng

:flu tuuaednalunailsslamidiAnannudnnindarsdelne (Non-Voting Depository Receipt :NVDR)

1. wanvinddianinanesmsidunsdane (Turnover list)

Level © lgiun

® Level 1 winudy dnduanunoidnituuiazdanannineg (Cash Balance)

auday davanmsavyulundaninddonaridnsdamedaliananimiaduaveara doiu gavyunIsAamIzayanaun1seadulaagyy

® Level 2 winadv vudwnanadudams uag iduaannaduinnuiasdandnnineg

® |evel 3 vunudv vinu Net Settlement, vuanandudams uay dduaaumiadrinuitazdandnnind
2. wannindaneldiaaswine Caution : "C"

nanniwdigniuniasming C azdasdadaninyd Cash Balance (Aa mndndassniunslvignanioduaslisromindusndnduinuunaudandnnsndiu) doussuiduiniaomneiusulyl
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Lﬂuwﬂsnmman"nsl,auahusnﬁsnssuim 7 2a9uE¥n Laadd indeaad e (unau) anuiu 11 unide undened 1A darnu Asaiensal Msdseuiu uay/visa
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CG Rating 2021 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AKP, AKR, ALT, AMA, AMATA, AMATAV, ANAN, AOT, AP, ARIP, ARROW, ASP, AUCT, AWC, AYUD, BAFS, BANPU, BAY, BBL, BCP, BCPG, BDMS,
BEM, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN,
CRC, CSS, DDD, DELTA, DEMCO, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, FPI, FPT, FSMART, GBX, GC, GCAP, GFPT, GGC*, GLAND, GLOBAL, GPI,
GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HMPRO, ICC, ICHI, III, ILINK, ILM, INTUCH, IP, IRPC, ITEL, IVL, JSP, JWD, K, KBANK, KCE, KKP, KSL, KTB, KTC, LALIN,
LANNA, LH, LHFG, LIT, LPN, MACO, MAJOR, MAKRO, MALEE, MBK, MBKET, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MTC, MVP, NCL, NEP, NER, NKI, NOBLE,
NSI, NVD, NWR, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL*, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PROUD, PSH, PSL, PTG,
PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RS, S, S & J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL,
SE-ED, SELIC, SENA, SHR, SIRI, SIS, SITHAI, SMK, SMPC, SNC, SONIC, SPALI, SPI, SPRC, SPVI, SSSC, SST, STA, STEC*, STI, SUN, SUSCO, SUTHA, SVI*, SYMC, SYNTEC,
TACC, TASCO, TCAP, TEAMG, TFMAMA, TGH, THANA, THANI, THCOM, THG, THIP, THRE, THREL, TIP!, TIPCO, TISCO, TK, TKT, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM,
TRC, TRU, TRUE, TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVD, TVI, TVO, TWPC, U, UAC, UBIS, UV, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER,
ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, AEONTS, AGE, AHC, AIT, ALL, ALLA, ALUCON, AMANAH, AMARIN, APCO, APCS, APURE, AQUA, ASEFA, ASIAN, ASK, ATP30, BA, BC,
BEC, BFIT, BICHI, BR, CBG, CGH, CHAYO, CHOTI, CI, CMC, CPL, CRD, CSP, DCC, ASAP, ASIA, ASIMAR, ASN, B, BAM, BCH, BEYOND, BIC, BLA, BROOK, CEN, CHARAN, CHG,
CHOW, CIG, COLOR, CPW, CSC, CWT, DCON, DHOUSE, DOD, DOHOME, DV8, EASON, EFORL, ERW, ESSO, ESTAR, ETE, FE, FLOYD, FN, FNS, FORTH, FSS, FTE, FVC, GEL,
GENCO, GJS, GYT, HEMP, HPT, HTC, HYDRO, ICN, IFS, IMH, IND, INET, INSET, INSURE, IRC, IRCP, IT, ITD*, J, JAS, JCK, JCKH, JMART, JMT, KBS, KCAR, KEX, KGI, KIAT*,
KISS, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LHK, LOXLEY, LRH, LST, M, MATCH, MBAX, MEGA, META, MFC*, MGT, MICRO, MILL, MITSIB, MK, MODERN,
MTI, NBC, NCAP, NCH, NETBAY, NEX, NINE, NRF, NTV, OCC, OGC, PATO, PB, PICO, PIMO, PJW, PL, PM, PMTA, PPP, PPPM, PRIME, PRIN, PRINC, PSTC, PT, QLT, RBF, RCL,
RICHY, RML, ROINA, RPC, RT, RWI, S11, SA, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCN, SCP, SE, SFLEX, SFP, SFT, SGF, SIAM, SINGER, SKE, SKN, SKR, SKY,
SLP, SMIT, SMT, SNP, SO, SORKON, SPA, SPC, SPCG, SR, SRICHA, SSC, SSF, STANLY, STGT, STOWER*, STPI, SUC, SWC, SYNEX, T, TAE, TAKUNI, TBSP, TCC, TCMC, TEAM,
TFG, TFI, TIGER, TITLE, TKN, TKS, TM, TMC, TMD, TMI, TMILL, TNL, TNP, TOG, TPA, TPAC, TPCS, TPS, TRITN, TRT, TSE, TVT, TWP, UEC, UMI, UOBKH, UP, UPF, UPOIC,
UTP, VCOM, VL, VNT, VPO, VRANDA, WGE, WIIK, WP, XO, XPG, YUASA

Companies with Good CG Scoring

A, Al, AIE, AJ, AMC, APP, AQ, ARIN, AS, AU, B52, BEAUTY, BGT, BH, BIG, BLAND, BM, BROCK, BSBM, BSM, BYD*, CCP, CITY, CMO, CPT, CSR, EKH, EP, FMT, GLOCON*,
GSC, HTECH, IHL, INGRS, JAK, JTS, KASET, KK, KWG, LEE, BTNC, CAZ, CGD, CMAN, CMR, CRANE, D, EMC, F&D, GIFT, GREEN, GTB, HUMAN, IIG, INOX, JR, JUBILE, KCM,
KKC, KYE, LPH, MATI, M-CHAI, MCS, MDX, MJD, MORE, MUD, NC, NDR, NFC, NNCL, NOVA, NPK, NUSA, OCEAN, PAF, PF, PK, PLE, PPM, PRAKIT, PRAPAT, PRECHA, PTL, RCI?,
RJH, RP, RPH, RSP, SABUY, SF, SGP, SICT, SIMAT, SISB, SK, SMART, SOLAR, SPACK, SPG, SQ, SSP, STARK, STC, SUPER, SVOA, TC, TCCC, THMUI, TNH, TNR, TOPP, TPCH,
TPIPL, TPIPP, TPLAS, TPOLY, TQR, TTI, TYCN, UKEM, UMS, UNIQ, UPA, UREKA, VIBHA, W, WIN, WORK, WPH, YGG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient
agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from,
this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
SCB Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition

(Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2020 to 26 October 2021) is publicized.

! TIP was voluntarily delisted from the Stock Exchange of Thailand effectively on July 24, 2021

2 RCI was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 16, 2021 )

* PFEnuianssunsvtafussauEniin s uasAAuQUAARINTS 1y MsAsTinAaABIAUINANNINE MInaie AasFldu (Hudu dennsldiana CGR asaszniindezinidenan
Usynaveie

Anti-corruption Progress Indicator

Certified (165un155usav)

2S, 7UP, ADVANC, AF, AI, AIE, AIRA, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AQUA, ARROW, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL,
BCH, BCP, BCPG, BE8, BEYOND, BGC, BGRIM, BICHI, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM,
CMC, COM7, COTTO, CPALL, CPF, CPI, CPN, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, ECL, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT,
FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFEC, IFS, ILINK, INET,
INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M,
MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NBC, NEP, NINE, NKI, NMG, NNCL, NOBLE, NOK,
NSI, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PE, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH,
PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S & J, SAAM, SABINA, SAPPE, SAT, SC, SCC, SCCC, SCG, SCGP, SCM,
SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST,
STA, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO,
TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVD, TVI, TVO, TWPC, U, UBE,
UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Uszndanunsuai)

AH, AJ, ALT, APCO, B52, BEC, CHG, CI, CPL, CPR, CPW, CRC, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, III, ILM, INOX, JTS, KEX, KUMWEL, LDC, MAJOR,
MEGA, NCAP, NOVA, NRF, NUSA, NYT, OR, PIMO, PLE, RS, SAK, SIS, STECH, STGT, SUPER, TKN, TMI, TQM, TSI, VARO, VCOM, VIBHA, WIN

N/A

3K-BAT, A, A5, AAV, ABICO, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARIN, AMC, AMR, ANAN, AOT,
APEX, APP, APURE, AQ, ARIN, ARIP, ASAP, ASEFA, ASIA, ASIMAR, ASN, ASW, ATP30, AU, AUCT, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BFIT, BGT, BH, BIG, BIS,
BIZ, BIC, BKD, BLAND, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTNC, BTW, BUI, BYD, CAZ, CBG, CCET, CCP, CEYE, CGD, CHARAN, CHAYO, CHO, CITY, CIVIL, CK, CKP,
CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV, CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCI, DV8, EASON, EE,
EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND, GLOBAL, GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT, HL,
HPT, HTECH, HUMAN, HYDRO, ICN, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITD, J, JAK, JAS, JCK, JCKH, JCT, JDF, JMART, JMT, JP, JUBILE, JUTHA, JWD, KAMART,
KC, KCC, KCM, KDH, KIAT, KISS, KK, KKC, KOOL, KTIS, KUN, KWM, KYE, LALIN, LEE, LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MATI, MAX, M-CHAI, MCS, MDX, MENA,
METCO, MGT, MICRO, MIDA, MITSIB, MID, MK, ML, MODERN, MORE, MPIC, MUD, MVP, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NPK, NSL, NTV, NV,
NVD, OHTL, OISHI, ONEE, OSP, OTO, PACE, PACO, PAE, PAF, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POMPUI, PORT, POST, PPM, PRAKIT, PRAPAT,
PRECHA, PRIME, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTL, RAM, RBF, RCL, RICHY, RJH, ROCK, ROH, ROINA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAFARI, SALEE,
SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCB, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SF, SFLEX, SFP, SFT, SGF, SHANG, SHR, SIAM, SICT,
SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS, STANLY, STARK, STC, STEC, STHAI, STI,
STPI, SUC, SUN, SUTHA, SVH, SVOA, SVT, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI,
TIGER, TIPH, TITLE, TK, TKC, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRT, TRUBB, TRV, TSE,
TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, W, WAVE, WFX, WGE, WINMED,
WINNER, WORK, WORLD, WP, WPH, XPG, YGG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of April 5, 2022)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.

§ SCB Securities [g) SCB_Securities ) @ (@) 5cBS @ @easyinvest v SCBS 0 Page 24




