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b>Lc>ňF SET



b>Lc>ňF SET
SET : FR,&HR??>-nW&V9?HYaL8 ~¤¤£ bJU ~¤¦£ -]9 :WFJnW9V? bJUFZ downside 
&JV?J,PW&HR?JŇW,?HYaL8b>LHV? ~¤}}Ʊ~¤ } -]9  
&JG]<=ŋĝŹƋƒƋƉƚƏƜƋ ŨƛƟĞ d>P]ň>@JR9EVG<ZiFZ)]8EWC9Z bJUƳPH\R FZ@ō--VG?L&a.CWU



F^J)ŇWC\j>5W> SET

SET : @HUFW8&WH&nWeH:JW9eFŇa@JZiG>b@J, -W&  OV@9WPŋ&ŇR>



SET : Valuation >ŇWO>d- ?HYaL8 ~£§} -]9 c9Ga<ZG?P/E 15 a<ŇW 
OnWPHV?AJ&WH9nWa>Y>,W>d>@ĿP>ňW

F^J)ŇWC\j>5W> SETƬ:ŇRƭ

P/E ...-10% ...-5% EPSF2023 é+5% é+10%

95.48 100.79 106.09 111.39 116.70

15 1432 1512 1591 1671 1750

17 1623 1713 1804 1894 1984

20 1910 2016 2122 2228 2334

SET Valuation



b>Lc>ňFHW)W>jnWFV>



b>Lc>ňFHW)W>jnWFV>

HW)W>jnWFV>:)W9HW)WFZcR&WO@HV?'[j>PW?HYaL8 ~¡}aPHZG2 OŇL>&HR?JŇW,
?HYaL8 ~}¥Ʊ~~}aPHZG2 )W9LŇWGV,a@ŏ>-]9HR,HV?e9ň



b>Lc>ňFHW)W<R,)nW



b>Lc>ňFHW)W<R,)nW
HW)W<R,)nW: &HR??>GV,-nW&V9?HYaL8 ~¦¦}bJU ~§}}Ʊ~§~}aPHZG2 bJUFZ
b>Lc>ňFJ,PW&HR?JŇW,e9ňRG^Ň ?HYaL8 ~¦}}bJU ~¥¤}aPHZG2 :WFJnW9V? 



b>Lc>ňF9RJJWHŋOPHV5


