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wua iy SET

SET : finmnuudy 1530-1540 waz 1500-1510 90 auansy finaeiloniaiiue
NUUITUAINETI AIUNTBULUBEAUUIFIU 1580-1590 LRz 1610 A

naamns “Selective Buy” Tusiuiivasassuazdnistusizasilsdnian

D E— 9

SET daily
1,800.00
1,750.00

©1,700.00

s 1,650.00

1,600.00

~-1,551.60)

T 1,500.00

- 1,450.00
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NAATNUFIU SET
Y

SET : Yszxauniamlssaindinisusuduianiiosan 2 sUavineau

a0l = el -3
FAY S o FAav F<%m
R A I e N e AR T S Ay
9 woolke ann) D areslio arn)
(Lastest) (Lastest) (£ WeeKs ago) | (< weexs ago) |

EPS 96.75 106.63 9621 10609

Growth (%) 1203 1021 1141 1027

PE (x) 1612 1462 1713 1553



YaATWUgIU SET (siD)

SET : Valuation 1¥naula lasu3ianu 1500 30 03a P/E sfuiiay
14 Wi 8nsSurani1senwiueulutntin

SET Valuation
P/E ..-10% ...-5% EPSF2023 ..+5% ..+10%
95.97 101.30 106.63 111.96 117.29

20 1919 2026 2133 2239 2346
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wun LTINSy _

1A RANLUITY 105-106 wiss vnendn Auuslduasson
NIDUANUIIN 94-96 38ty AIUNTBLUUYNINAN 115-120 IK3BiEY

IQXWTI daily
140.00

©80.00
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L lTiNs1ANaean ——

SIMNBIAN : NBY downside 1A VLN 1800 wseey wazduuiltinius
wwsuagfl 1870-1880 wissgy vnduldifiuuin wisnasgay 1900 wiuny

IQXGL daily |
£2,050.00

2,000.00

1,950.00

1,900.00

Tv’""!' '21',3“4'3.'.3‘37
............................................ e — Y
1,750.00

" 1,700.00
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wn ltunaaansansy

DXYO : ¥9n15Ld9A1aNauSId 106-107 0 LasviasaInNuy dlans
NAUNTEDUAT LAsRLUISUN 102 was 100 90 AINAIAL

E_USDX monthly

1120.000
- 110.000
104.650
-100.000

©90.000

-5.0000]

E ‘96 w7 93 99 00 01 02 03 0 05 06 0 0 09 0 H 3 5 6 9 20 2z 23 28 25 26 77 28
© 2022 ThaiQuest Limited hitps://www thaiguest.com/products Agprofessional/
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wun lTiNAS UL

ANULIN © NAIN1TEAUAIINAVSLIL 35.30-35.60 U HaNINNUU
AU NN UNILEIAILSII0L 34.00-34.50 LN

USDTHB daily

- 36.0000

:35.2410

----------- o e HERRVVY

$34.0000

"""""""""""""""""""""" W N 2\ T 33,0000

------------- ©32.0000

£ 31.0000

£ 30.0000
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Performance 5 ﬁ:uuuzﬁ’l...Selective Buy

02-06-2022 17-06-2022

CPALL 65.00 60.00 -5.0%
OSP 34.50 33.25 -3.6%
BLA 39.75 43.75 10.1%
GFPT 16.50 18.10 9.7%
CPF 26.00 26.50 1.9%
Avg. 2.6%
SET 1,647.67 1,559.39 -5.4%

NANBLYR: TVUA stop loss 7l 5% 14



Performance 5 ﬁ:uuuzﬁ']...’lu Bi-Weekly Portfolio

HARDLUNUAILAEHUUZN (11/01/2021) Tagninwnua stop loss 9 5%

34% —_—5 v’juuuzﬁ'l SET TRI
29%

24%

(%]
c
—
=
g 19%
()
=
e
© 14%
=}
=}
Q 9% v
X
149
\ 6.14%
4%
-1%
-6%
— — — — — — — — — — — N N N N N
— [aV] @) < v N~ (e (o] o — (V] — [42) < Yo (o]
o o o o Cl) o o o - — — C|> o o o o
[ee] N (o] [sg] [eo] [aV] © o w (o)) < (o] < [ce] (3p) N~
o — — (qV] (aV] o o — — ~— (qV] (qV] o o — —

As of 17 June 2022
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*  aavfUanifiiun SET Index Usuasld 5.4% (-88 3) Mg 1600 agmem%o*?‘immmﬂﬁ nfivIanwRBeiuiafifiann
i P WsuIMINEIMAIBUSZINATINT UM, L%NdoﬁmmﬂmLﬁoﬂ%U‘ﬁuﬂanLﬁﬂ a%fwLL‘mnﬂﬁ’uﬁiamiﬁuﬁwaoLm‘ﬂgﬁa Snitg
Tulsemaefiusensanngalsanaundefidniguiareanudmieliflsonduhdsilssnuiudnnesmuiiuiiuna 3 ey
naduli Fund Flow wanlvasanannaaadfulnesna 1.8 niluay. Hotinanilues Fund Flow ffllanalnasendendsnisseu
ﬂ'wmLﬁummznﬂﬁﬂﬁﬁmmﬁﬁwamﬂﬂnuaﬂn Fx 8N (@ARULMUAL 3522 U MFBABRATS ﬁwqm‘[mau 51 5 LADN)

- Ltﬁﬁaaé’umawcowﬁulwmtﬁiama%'m'sﬁ winavaiunsdiatafadsie wé’aﬂ’ﬂﬂLﬁuﬁﬁﬂmnﬁ'«v:mu’[ﬁlﬁm‘ﬂné’uﬁa‘uao
nanREeitiEEA wazaadsarandaldldiUfsuudas T,ﬂmmowam:mumnmmwm:wdw%’mﬁﬂLLa:nguﬁﬁmﬁa Favi
TﬁLﬁﬂ’Enqmﬁmwé’amuuazmmsﬁvﬁagﬁu avza%fwmmﬁ’maﬁiamsmﬂ%’uﬁumanLﬁmaaﬁmmsﬂmomm Waainduie
sowalin1nzirssgiaszandamiaiinn1izonnsy ﬁ’]Iﬁﬂ’]‘WﬂﬂiﬂdﬂuﬁﬁdﬁﬁdﬁﬂﬁﬂuLﬁiﬂ\‘i NRYNINITAINUTIUULYN
“Selective Buy” TuﬁuﬁﬂaaﬂﬁﬂLLazﬁm‘iﬁuﬁwaaﬁﬂsfj’ﬂwu wotl
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1) vudilsszlemananazaenideandu 1ien KBANK BBL BLA THREL dsmasiaduazasusussideuandanistunentied

oy A

159n71@710989 5UN. wasfaduviunduunltinnilenag 2Q-4Q65 YSUsFfTune YoY way QoQ

9
(7
%

2)  Viuvieaiiien LRen AOT AWC F9lasunaauaneanideanduanin susftiimvisldaneziiunalsenaunsiudingu

i
v A

3)  wnawmuiisuanudeslage Geaulafuiisimuduaenusauds il Risk/Reward il Snvivagaldwauaniioymguniud

o

£

wwiltiuplamsasuiasguauAUsLfmATY wusihmdameifilaluiu Recovery 8ty MAKRO CBG

%4

*  FduaunuziinaNIzinsz N sasuly 1) yguﬁ\léﬁ'uwam:wuaumnﬂamﬁﬂmﬁu 919 uhdn1suassduidaiingags
THANI AEONTS MTC TISCO KKP) uaz #uiiin1sewilduge 819 nguemns nguausaun ngud1lan LLE\]tﬂ@:NIN\LW‘W’I 2)

o A

HunAenadsznaunisazgnnesuIInifusnsasatdinaaiduduyuingiundn 81 SNNP, TFMAMA, NSL, SNP uaz 3)

9
0% P
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QNNB\?ﬁﬂ’iLﬂi’]Zﬁ : Nﬂﬂi%ﬂﬂ"ﬂﬂ\‘lﬂ’]’l%ﬂﬂﬂLﬁﬂﬂﬂﬁuﬁiﬂﬂﬂ‘:uﬁu’]ﬂqittﬂz Finance

*  mIeTzRansEnuInmsUsLIudRTeendeazifuuindniusuimsunaivaiagne KTB KBANK BBL waaiduaudmiusuiansnis
Wulkdudadnseenduasil (Budatde Tnsesan uazRuLBaRIUYARR) Tuﬁ’md’;uqoLLa:L’GumﬂmzLtaiﬂﬂi’uttazaauw%’wﬁ (CASA) Tu
fnstaum1aE19 TISCO KKP BAY ausfings Finance avldisunansznuauainfuyunsduiigetuuddnaeendsvssiudeidudnai

NANBUIATT: NaNIENUINNSTUSAsIeNDEUlyuIY 1% ﬁiaﬂizmmmﬁﬁq‘lsqw%% 2566

dnsuvasdudenisnsmeniiaasei fdnsuSudnaaunsninaznsEuas e wansenusia NIM (bps) wansEnumMlsgnd
BBL 96% 60% 2 2%
KTB 69% 84% 10 10%
SCB 64% 79% 9 5%
KBANK 85% 82% 12 8%
BAY 68% 64% (3) 2%
TTB 50% 88% 3 3%
TISCO 29% 28% (26) -7%
KKP 43% 59% (10) 5%

RNNBLWR): i ldanafgulsuiusenideulouie 100 bps m3divdusenidsduf (MLR MOR MRR) 50 bps m3usufuaaniduidudinyszan 100 bps uazaanibadudneannsndlufsunyag

Source : SCBS Research

na Finance: WANIENUINNNSTUSATIanDauleuiy 1% siaﬂszmzumsﬁ‘flsqw%% 2566

snsUNUiiNTETE) wansznusia NIM wansznusanilsgna
AEONTS 57% (0.42) 7%
KTC 71% (0.28) 3%
MTC 63% (0.42) -6%
TIDLOR 67% (0.37) 5%
SAWAD 68% (0.30) 2%
THANI 59% (0.42) 9%

Source : SCBS Research



YUNDIUNIATIEN | WANTENUDBINNITABNLLEDTUNSFADNFNANFMNTINDU

ARy
Nﬂﬂ%‘!ﬂ

Tsisiviz

SECTOR

aantisdunn 1% nszny

Hunaaldnaauangn

U u u
= 1

| b

ynupatindlATIEN

Food

Land Transport

Commerce

Utility (I59lwidin)

Tourism

ICT
Conmat
Petrochemicals

Energy
Property

Healthcare
Automotive

Insurance

falszananisiAnt 66

ARAIINLAN 10%

ARAINNLAN 8.5%

ANRIIINLAN 6%

ARAIANLAN 5.9%

ARRINLAN 5%

ARRINLAN 5%
ARAINLAN 4%

ARRINLAN 3.3%

ARAIANLAN 2.6%

ARAIANNLAN 0.4%

R

Lifinansznuatnedel

A o

Laifinansynuatnediyl

WANTUINLAN 1-2%

Source : SCBS Research

NeaNLLsTTU
CPF

BTS

CRC CPALL

BGRIM

AWC MINT ERW

TRUE
SCC
IVL
IRPC

SIRI LPN PSH

BCH

AH

CPF fiwaaunngn 15% 289ri1l391n Net D/E gaua:gmﬁﬂiﬁﬁaﬁuﬁa

GFPT aznsznutiougail 2% vasmlsain Net D/E o

aanipau 1% auserils BTS 9% uaz BEM 8%

CRC uaz CPALL azilwaausngnlunguil 9% uaz 7% vasmls 91n Net D/E go
wagguilaifiviius

HMPRO §iwaautiasgn 1% 289ils 990 Net D/E i uazaulna funifaendua
BGRIM figulsalnith spp ﬁmﬁﬂgnﬁﬂqmmwnﬁumnqﬂ g3Na IPP @13nsnsanu
ﬂ”uvgumamﬁﬂlﬁmnndw

AWC finiisenaniiioansfiang 46% vawmivonue usfirlsseiudlidiailud 66
MINT §i IBD/Equity g9 é’m’manLﬁﬂm‘*ﬁu%v‘iﬂﬁmﬁlwLLuufﬁm’unumiLﬁuLﬁuﬁu
ERW finiisesnsaantoansfis 85% paswiinoman

monidedu 1% ausia ADVANC 1.4% DTAC 7.3% uaz TRUE annmlsifiumanu
SCC AnaauaNgn 4% 2a9inls 20usdi DCC WaaUTipEgn 1% 2895

IVL LﬁaazaavguiunWi%a Oxiteno WATHLNUTENEARINTNARTIANAIEANTLTLAR
IRPC §I D/E gogalungail 1.3x LWiﬁ:ﬁmiamuLﬁaﬂ%’ﬂsoné’u’lﬁwz‘imﬁwﬁuLnimgﬂi 5
aanipdu 1% iunsnaussiiaulszanm 7-8% aeusasniiisandunsznunisuslag
LLa:Lﬁué’mﬁiﬂﬁmumm Segment NAILATANAINT 12U LPN PSH 20udi Developer
ﬁﬁwﬁgo U SIRI ﬁw:gnnmé’uﬁaﬂmanﬁﬂf\hﬂmnﬁu

BCH {naausnngn 1% 2l BDMS BH Way CHG linssnuatiefiemwsenidaus

AH ﬁwaaumnqm 3% 989l 82 SAT uaz STANLY lunsenuiwselaifiniiau

9

v;nu%ﬂ’m:‘[ﬁwamn@uiu 1-2% LWL (¥ Yield on investment A7



HNNB\?ﬁﬂ"SLﬂi’lzﬁ 5 Ll,u’ﬂﬁuﬂﬂﬂi:’,ﬂﬂﬂﬂ'ﬁ‘ilﬂ\‘lLLGiﬂZQﬂﬂ’]‘Iﬂﬂ‘ﬁN‘ﬁ’N 2Q-4Q65

SECTOR

Energy
Tourism
Insurance
Petrochemicals
Commerce
Automotive
Healthcare

ICT

Land Transport
Food

Property

Bank

Media

Conmat

Finance

Source : SCBS Research

+ +
+ +
+ +
+ -
+ -
+ +
- +
+ +
+ =
+ +/=

Top Picks

PTTEP

AOT ERW AWC

BLA

IVL

CRC CPALL BJC

AH

BDMS

ADVANC

BEM

GFPT CPF

AP LH

BBL, KBANK

ONEE

SCC

MTC



5 cl‘ij‘lﬂ!I,I,‘L!f‘.:‘lj’l...Selective Buy

o o &
LU LUINTU Stop loss Lﬂ’]ﬂﬂ’]ﬂwuﬁ’]u

(Um) (Um) (um) (un)

ﬁuﬁmmi"ﬂmm‘lmﬂﬁiﬁ%’uﬂiﬂﬂ“ﬁﬁmnﬁqmﬁnmiﬁué’mﬂ
KBANK aaniis iwnsizlanaIu CASA @S\‘lﬂ’hﬁuﬂﬂﬁguﬁ asdl Valuation 146.00/144.50 150.00/154.00  137.00

C%

Taiuws uaﬂmnﬁﬂ’\nﬂu@'ﬁﬂﬁ'\uﬁ% ALLIILAs RuLaLAulaLeu

175.00
(Upside 17.85%)

Isuselemiipinsaanidusdu ezl Valuation unaula
BBL uazfJuifu laggard play spssiavudeliazviouuualiadlsfl - 133.50/131.50 137.50/141.00  125.00
Wuladau muﬁaﬁmmLﬁ"mﬁm@mmwﬁuw%’wﬁﬁ?ﬁﬁqﬂ’[un@:u

163.00
(Upside 21.64%)

AVUA. LWSBNUNLAN Thailand Pass LaZaNLaNNIRUALULTE iU

FUNW UNN. AR Awa 1 N.A. HUITIIL unLSeFITuLRY 75.00
AOT v L oy , Y 67.00/66.00  6950/71.00 6250 |
waUsznaum i 8nviv Valuation liuws uazilagiudemans (Upside 9.49%)
nneuialadn-19
Husungavingiisafiudeunsennnduuazianssanoiasugiai 60
AWC  uindu azdowafnegsiandom3umindiionsin uazazaiuayu  482/478  4.94/505 454 »
- o o X (Upside 15.23%)
NaUIznaun13l 2565 UIUAINTU
Inauanansianegiiienyusing uazaamlsazmgalu
1He5 uazidnguaudaus 2H65 laadnsflsduduitu (e 118.00
CBG . ) T 104.00/102.00 107.00/110.00  97.00 _
Tegiifiagegaudalu 1065) nadasnandusiiva uas (Upside 14.56%)

USHUNTTNERRAFNUTE InALAU LA



KBANK ... #iit Selective Buy

WUIFY 146.00/144.50 wudiy 150.00/154.00 6in31 137.00 stop loss

| Kasikornbank PCL daily

meodified_stochastic_oscillator1

A NN AP N\ PV o

2 0
macd1

: 500

E ] -5.00
VolumeUnits1

E I 125,000,000

AP ||..|I.|I| ............... Lialieasneal Inatusancennnnnnnans [ [TTY] TP YT TN "Il ..... Linains Losttianas liteeas b | T TP T T 0 liaaanil | [T IO [T R T PO TP ateatanes RPN T IN :

21 Jun Jul Aug Sep Oct Nov Dec 22 Feb Mar Apr  May Jun Jul |

© 2022 ThaiQuest Limited https:/Awww thaiquest.com/products Agprofessional /-
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BBL ... ﬁu Selective Buy

WUASY 133.50/131.50 Uiy 137.50/141.00 6n31 125.00 stop loss

| Bangkok Bank PCL

daily
16000
150,00
..$140.00
1134.50
£120.00

£ 110.00

£100.00

meodified_stochastic_oscillator1

: 100.0000

NTA 7\

/‘\m,/"\ M N\ /A - - 500000

VY "W\,

A AS VA V' W_/

0

I macd1

i 5.00

VolumeUnits1

= 50,000,000

21 Mar Apr May Jun Jul

Aug Sep Oct Nov Dec 22 Feb Mar Apr May Jun Jul Aug_\

© 2022 ThaiQuest Limited

hitps ./ Awww thaiquest.com/products Agprofessional /-
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AOT ... ﬁu Selective Buy

WY 67.00/66.00 LUIEIU 69.50/71.00 AN 62.50 stop loss

Airports Of Thailand PCL daily
=% 70.00
68.25
. 65.00
© 60.00
. 55.00
meodified_stochastic_oscillator1
: — — P 5100_0000
VA 7N\ AW AW = N"“’\J’r\\/f‘\\ 60,0000
W/ Nl N TN NS VoW é
Tt T 0
macd1
_W 1.00
3 0
VolumeUnits1 .
E T [ - 1 T T TN A N 'I||.|.|||.Im||..|..n|| 1 |||||I.I|I|||III rettstneatul ot ottt et sttt _ 75,000,000
21 Mar Apr May Jun Jul Aug Sep Oct Nov Dec ™22 Feb Mar Apr May Jun Jul Aug |
© 2022 ThaiQuest Limited https:/Awww thaiquest.com/products Agprofessional /-
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AWC ... ﬁu Selective Buy

WIS 4.82/4.78 WUIFIU 4.94/5.05 AN 4.54 stop loss

Asset World Corporation PCL daily

5.50

4.00

meodified_stochastic_oscillator1

:100.0000

M VA V20 WA N A W et WA N\ ! 500000
- NV WV WYY e A

0

I macd1

] 020

VolumeUnits1
E 1., I'I“ ] |11 1 I Al .I|||||III|I...I|IIIII“| Lanllil ! ik, il n.dn h 1 nil .-.-nllll-.IlIIlIlI-lI|||I||-|||-II|III“I 1] lalAl... 0l

;21 Mar Apr May Jun Jul Aug Sep Oct Nov Dec '22 Feb Mar Apr May Jun 'Jul Aug_\

© 2022 ThaiQuest Limited https:/Awww thaiquest.com/products Agprofessional /-

£ 350,000,000
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CBG ... ﬁ:u Selective Buy

WUISY 104.00/102.00 KUY 107.00/110.00 #inT1 97.00 stop loss

Carabao Group PCL daily

$160.00

£150.00
©140.00
£130.00
£120.00
110,00

:104.50
$100.00

meodified_stochastic_oscillator1

TN A N A AL 2\ e
. NN A~ W N A VT

=

3 0
macd1

3 T 500

E _ 0
VolumeUnits1

ilnlllllll.l|I|I|||II|||||||.|I|II||II|I||||IIIII"||I||I.I||I||I|.|||u|I|IIIII||I|I|||.|I||I||I|I|I||||||||I|I||I"I||I ||||| I|I| |||||| |I||III|I||II.II|I|I.|||III||I|I|III|I|I||I|I|I|I|II|||.|||||||||.||I|.||||||I||||I|||I|I|||I|||IIll..l...l.lln i 15,000,000

21 Jul Aug Sep Oct Nov Dec ‘22 Feb Mar Apr  May Jun Jul Aug |

© 2022 ThaiQuest Limited https:/Awww thaiquest.com/products Agprofessional /-
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adayatlunanuiifludayaitfinsiawasassisas munmwummsmmﬁa“lm”‘lmm/nvlﬂ wanlurayafidainiasdadate meu wiFnudnnswe lnawdiaed ada (‘usEn”) Gldduduniaiusasdivainugndas niasuysal
waawauamnmmmamu’(m mmﬁmﬁumﬂﬂnaau‘Luﬂuuwumﬂmwmmsuuaua’(uuuuau’uauumm waziluanudaiu au Sutdusingluseouwindu dearanldaunlasidnmandeiugonarn Taaus Fn'liiadudaousoln
fE1TOUYU UsaTNAINUNTIY s'mumuﬁﬁmmﬂmﬁramuuwwaua‘tmmunmmmmuu us¥n'bisufarausaninindayandannudaiulag lllalunansd detfutinasnuiemisldaanifialunisfiansandadulanaunisanu
uanand 1w3EM uay/wia vsEMluedarasusEnaratduAmtaaianalsiinmilag AuriEnla Aganandstumaoudale

wFvvdnniwe nawidiagd 91da (SCBS) luus¥mndasiisunasinawidizg 91da (uunzu) (SCB) daviufonua tianalaq MAsdiasiu SCB fianisvaoaialalunsulfeouiauwiniuy
wsEnudAnIwe nawidiag 31dn (SCBS) uay uiHnudnningianisnasnu nawdae 1da (SCBAM) iiluussmtanisunasinawidize 3nda (uvnzu) (SCB) daviurfoniua

nasatuidavinian ws¥vindaniwdnawdiag e (\SCBS”) defisuiasinawidud snda (i) su1As4”) lukdaiunalvaiusiaodide) Taasuias Lﬂumﬂsnwmwmswu;i'm%uﬁsnssu‘lm 9 aIUEEN Ladd
3 1afinaad AR (unnau) AU 270 UNIIE UNIATI 1A AaRnu ANsAansal Mslsadu uay/via dayadurissyluanansatiuil (‘daya”) Aingiszaediialadiiudayavirlwindu wavbianadanulaindunisiy
Auuzihuayanalag wiadlunsisuada viawwuazns wiathmulviisuadaniaiauaunavdnning Tao SCBS uay/uianssunis wilnvu uazgnanvuay SCBS anlidasiudasaniuiianalag Wemnuamianiense Au
WWavanivaan anuiavmaannnsiadaan wiamnudomeduduilag autﬂuwammnms"(‘lmsan'ns;ﬂanaman'ns‘lﬂmaua Woil udsuslaiddaiiasnisgandananils dnasnuielaiayalulanasaufilsenaudayauas
ANuiuaug sudeiasaanauasaulunsdadulaainu sayaluanssatuisavinduannunasiayad SCBS wiwinindada Tas SCBS ‘Lifusasfeanugnsad auysal uag/visa Asudiunaddayadonad

nasatiuidnvinias vEnudnniwdnawdaed 1da (“SCBS”) defimnarsinawdad din (um'uu) (“suansa”) dludaviunaluauaiiaoiden Taasuiais ana'lasunsusdoiluilinminienisidudmiugsnssula
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Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AKP, AKR, ALT, AMA, AMATA, AMATAV, ANAN, AOT, AP, ARIP, ARROW, ASP, AUCT, AWC, AYUD, BAFS, BANPU, BAY, BBL, BCP, BCPG, BDMS, BEM, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH,
CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, FPI, FPT, FSMART, GBX, GC, GCAP, GFPT, GGC*, GLAND, GLOBAL,
GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HMPRO, ICC, ICHI, III, ILINK, ILM, INTUCH, IP, IRPC, ITEL, IVL, JSP, JWD, K, KBANK, KCE, KKP, KSL, KTB, KTC, LALIN, LANNA, LH, LHFG, LIT, LPN, MACO, MAJOR, MAKRO, MALEE, MBK, MBKET, MC,
MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NWR, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL*, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PROUD, PSH,
PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RS, S, S & J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SHR, SIRI, SIS, SITHAI, SMK, SMPC, SNC, SONIC,
SPALI, SPI, SPRC, SPVI, SSSC, SST, STA, STEC*, STI, SUN, SUSCO, SUTHA, SVI*, SYMC, SYNTEC, TACC, TASCO, TCAP, TEAMG, TFMAMA, TGH, THANA, THANI, THCOM, THG, THIP, THRE, THREL, TIP!, TIPCO, TISCO, TK, TKT, TMT, TNDT, TNITY, TOA,
TOP, TPBI, TQM, TRC, TRU, TRUE, TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVD, TVI, TVO, TWPC, U, UAC, UBIS, UV, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, AEONTS, AGE, AHC, AIT, ALL, ALLA, ALUCON, AMANAH, AMARIN, APCO, APCS, APURE, AQUA, ASEFA, ASIAN, ASK, ATP30, BA, BC, BEC, BFIT, BJCHI, BR, CBG, CGH, CHAYO, CHOTI, CI, CMC, CPL, CRD, CSP, DCC,
ASAP, ASIA, ASIMAR, ASN, B, BAM, BCH, BEYOND, BIC, BLA, BROOK, CEN, CHARAN, CHG, CHOW, CIG, COLOR, CPW, CSC, CWT, DCON, DHOUSE, DOD, DOHOME, DV8, EASON, EFORL, ERW, ESSO, ESTAR, ETE, FE, FLOYD, FN, FNS, FORTH, FSS, FTE,
FVC, GEL, GENCO, GJS, GYT, HEMP, HPT, HTC, HYDRO, ICN, IFS, IMH, IND, INET, INSET, INSURE, IRC, IRCP, IT, ITD*, J, JAS, JCK, JCKH, JMART, JMT, KBS, KCAR, KEX, KGI, KIAT*, KISS, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LHK,
LOXLEY, LRH, LST, M, MATCH, MBAX, MEGA, META, MFC*, MGT, MICRO, MILL, MITSIB, MK, MODERN, MTI, NBC, NCAP, NCH, NETBAY, NEX, NINE, NRF, NTV, OCC, OGC, PATO, PB, PICO, PIMO, PJW, PL, PM, PMTA, PPP, PPPM, PRIME, PRIN, PRINC, PSTC,
PT, QLT, RBF, RCL, RICHY, RML, ROINA, RPC, RT, RWI, S11, SA, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCN, SCP, SE, SFLEX, SFP, SFT, SGF, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMIT, SMT, SNP, SO, SORKON, SPA, SPC, SPCG, SR,
SRICHA, SSC, SSF, STANLY, STGT, STOWER*, STPI, SUC, SWC, SYNEX, T, TAE, TAKUNI, TBSP, TCC, TCMC, TEAM, TFG, TFI, TIGER, TITLE, TKN, TKS, TM, TMC, TMD, TMI, TMILL, TNL, TNP, TOG, TPA, TPAC, TPCS, TPS, TRITN, TRT, TSE, TVT, TWP, UEC,
UMI, UOBKH, UP, UPF, UPOIC, UTP, VCOM, VL, VNT, VPO, VRANDA, WGE, WIIK, WP, XO, XPG, YUASA

Companies with Good CG Scoring

A, Al AIE, AJ, AMC, APP, AQ, ARIN, AS, AU, B52, BEAUTY, BGT, BH, BIG, BLAND, BM, BROCK, BSBM, BSM, BYD*, CCP, CITY, CMO, CPT, CSR, EKH, EP, FMT, GLOCON*, GSC, HTECH, IHL, INGRS, JAK, JTS, KASET, KK, KWG, LEE, BTNC, CAZ, CGD, CMAN,
CMR, CRANE, D, EMC, F&D, GIFT, GREEN, GTB, HUMAN, IIG, INOX, JR, JUBILE, KCM, KKC, KYE, LPH, MATI, M-CHAI, MCS, MDX, MID, MORE, MUD, NC, NDR, NFC, NNCL, NOVA, NPK, NUSA, OCEAN, PAF, PF, PK, PLE, PPM, PRAKIT, PRAPAT, PRECHA, PTL,
RCI?, RJH, RP, RPH, RSP, SABUY, SF, SGP, SICT, SIMAT, SISB, SK, SMART, SOLAR, SPACK, SPG, SQ, SSP, STARK, STC, SUPER, SVOA, TC, TCCC, THMUI, TNH, TNR, TOPP, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TQR, TTI, TYCN, UKEM, UMS, UNIQ, UPA,
UREKA, VIBHA, W, WIN, WORK, WPH, YGG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality
of such information. The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient
agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. SCB Securities Company Limited does not conform nor certify the accuracy of such
survey result.

To recognize well performers, the list of companies attaining “"Good”, “Very Good” and “Excellent” levels of recognition

(Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2020 to 26 October 2021) is publicized.

1 TIP was voluntarily delisted from the Stock Exchange of Thailand effectively on July 24, 2021

2 RCI was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 16, 2021 )
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Certified (‘l6i5un155u5a9)

2S, 7UP, ADVANC, AF, AI, AIE, AIRA, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AQUA, ARROW, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BE8, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR,
BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPN, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, ECL, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS,
FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, ILINK, INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS,
KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NBC, NEP, NINE, NKI, NOBLE, NOK,
NSI, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH,
RML, RWI, S & J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC,
SST, STA, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS,
TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVD, TVI, TVO, TWPC, U, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Uszndtanuisuai)

AH, AJ, ALT, APCO, B52, BEC, CHG, CI, CPL, CPR, CPW, CRC, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, III, ILM, INOX, JTS, KEX, KUMWEL, LDC, MAJOR, MEGA, NCAP, NOVA, NRF, NUSA, NYT, OR, PIMO, PLE, RS, SAK, SIS,
STECH, STGT, SUPER, SVT, TKN, TMI, TQM, TSI, VARO, VCOM, VIBHA, WIN

N/A

3K-BAT, A, A5, AAV, ABICO, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARIN, AMC, AMR, ANAN, AOT, APEX, APP, APURE, AQ, ARIN, ARIP, ASAP, ASEFA, ASIA, ASIMAR, ASN, ASW,
ATP30, AU, AUCT, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BFIT, BGT, BH, BIG, BIOTEC, BIS, BIZ, BIC, BICHI, BKD, BLAND, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTNC, BTW, BUI, BYD, CAZ, CBG, CCET, CCP, CEYE, CGD, CHARAN, CHAYO, CHO,
CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV, CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI,
FVC, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITD, J, JAK, JAS, JCK, JCKH, JCT, JDF, JMART, JMT, JP,
JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KK, KKC, KOOL, KTIS, KUN, KWC, KWM, KYE, LALIN, LEE, LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MATI, MAX, M-CHAI, MCS, MDX, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MID, MK, ML,
MODERN, MORE, MPIC, MUD, MVP, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTV, NV, NVD, OHTL, OISHI, ONEE, OSP, OTO, PACE, PACO, PAE, PAF, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POMPUI,
PORT, POST, PPM, PRAKIT, PRAPAT, PRECHA, PRIME, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, RICHY, RJH, ROCK, ROH, ROINA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL,
SANKO, SAUCE, SAWAD, SAWANG, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR,
SSC, SSS, STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVH, SVOA, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TIPH, TITLE,
TK, TKC, TM, TMC, TMD, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRT, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UMI, UMS, UNIQ, UP, UPA, UPOIC,
UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, W, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 9, 2022) are categorised into: companies that have declared their intention to join CAC, and
companies certified by CAC.



