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QoQ ngUasA PET ffoudonnsy uazaIur19s1A1 PET/PTA 1159
maeﬂu‘svﬂum duneil 65 man lsiAvlawdu 49%YoY
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SET 1,533.43 (11.38)

@ UNaIASI1HIUL!

(0.74) 57,674.57
~hiEhrTn _ EEs sEes: Shid SET50 940.27 (7.69) (0.81) 38,575.33
! ! . SET100 2,121.61 (16.96) (0.79) 45,450.12
ngadlasad — dunuuurmiiaassryusudawiadom SSET 992.09 (7.80) (0.78) 1,738.62
197U SETHD 970.69 (9.02) (0.92)  30,474.04
GGC — Aanls 2Q65 96 wiianay QoQ SETCLMV 1,129.16 (6.22) (0.55) 14,388.98
SETTHSI 981.18 (8.70) (0.88) 37,100.53
SETWB 949.66 (9.39) (0.98) 12,858.28
mai 564.71 (6.14) (1.08) 3,606.22
@ IN:NS:HNEUI0IASEDAD asumsso-egiencunauwanu
'Y
(§wum) | 19 na. | |
19 n.A. Economic release: EU - faflsnaiuilaaioufie. (319 UAS ﬁi'\‘ﬁ’\ﬁ
aafie) and (1,563) (348) (892) 111,737
. §ASIU (%)  51.68 52.03 51.06 4714

20 n.A. Economic release: EU — dafianagasiufuilnaiiaun.a. -
fa1UU“

US - U5anauiinsufuasadelszanauand

qnd (2,020) (2,801) (13,163)  (102,138)
Event: U314 BoJ AREIN (%) 8.66 8.26 8.32 7.83
21 n.A. Economic release: US — 3MUU2a8 iAN5 90l szduay
JP — fansAaaudl.e. qnd 469 881 (182) 1,261
Event: U3v3 ECB, U513 BoJ NAEIU (%) 8.60 9.05 8.93 8.57
22 n.A. Economic release: US/EU/JP - @il PMI ANANIINARLLAZNA
vsmaiessuiioun.a. and 3,113 2268 14,237 (10,861)

JP — diimanguslnaiuguuvienmioud s, aAsIU (%)  31.05 30.67 31.69 36.46
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2,000 7 (pts) PE |32a8n8)< (Fuayn)
25.0x ANNBIA (19,013) (2,002) (41,573) (69,777)
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, - 19.0x qFa1UU 5404 4,392 12,698 26,029

1,600 - (/,,%J f"\\ L6.0x s1utiay 13,609 (2390) 28875 43748
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T3 T g i g i i ¥i[] 1,704 3,907 30,720 670,579
OV c a2V c a2V g2V aa>29w
F<CtT O ~R<T O R<<T O R<<TO~R<xTO~<™O

8 3,039 5,713 31,743 563,232
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w332 2Q65: Wudealilae

1u 2Q65 lmmm‘msummﬂsunaus‘snaaumatwam‘saﬂ‘inn
us‘innn'\u'(mmsamsuwuaaLs'\auswo'\uwaﬂsunaumswu
drativnatila TaaA1lsazmiuduidniag QoQ uavtviudu
Aau219a YoY vsm-\m-maﬂsvnaums 2Q65 TausIuaL
azviaudvnisidulaaasduidanddu NIM Tuszdunsed uas
A1sdvd1savIingy 1512971 valuation aasusiniilsznau
ﬁsr‘iaamﬂmﬁ'amsqﬂinnu%‘innsi';u’lml_.jquw\iﬁaumuaz
AU AUWaNIntdukdIaIIns1a11uLlSud? underperform
Tuaia9 1 fliisunn 1sdvavidian MTC duiuisuaasnsu
mao%nnautﬁaavmuimwﬂeunsomqa AMudas downsnde
aAMsuAvEUMIIIAaInIguae uaz valuation uraulai
‘sumumm'\mmau‘luammmnn‘a'\ 2SD

KTC: a1af1'lsnseé? QoQ, windu YoY taiaind1lsang
2Q65 2@y KTC azududu 1% QoQ uaziwuiu 5% YoY & 1.77
Wuay. 131A1a8731 credit cost Tu 2Q65 agtindu QoQ wWasufiadu
usdnafuauliudan nudnausziasedv 1naininnisldana
munmmim‘lu 2Q65 agfvatluseaunsisni QoQ warduidaay
meumnuaﬂ QoQ muagnIa 131131 NIM Tu 2Q65 aziue
dduidnian QoQ anmsuldsuwasdnsiufudamndFutfagiu
yanauazduitiainimaiousailvinanauunugoiissnadu

MTC: aaflswinduidniiag QoQ, Winduiunate Yoy 15
A1n31A7ls 2Q65 uas MTC azstdndu 3% QoQ uag 11% YoY §
1.41 Wuau. mmaiiduidiaasiiuisagioudounss >30% YoY
Tu 2Q65 1aa MTC azuivddasfufiavuulifivdndssdu (Fuidia
d)unﬂﬂmm“miuiﬂuuuﬁ) uazduidtali dasadnsenuausivai
Wuundu 151A10371 NIM agagluszdunsedn QoQ wlagan
z&’mmuaumaLLun”LuwaﬂﬂsunuLLa fuidtah davigeturinagahe
wqolwavmavml,mumnmi‘ma?utﬂa 131A10797 credit cost Tu 2Q65
azAingun QoQ uaz YoY g 1% (faamaaviuiihvanel 2565
1%) Wasasdy NPL AuvAnduluszdunaiuisainnislauaznig
uleuasRutiaatnoudonnss

TIDLOR: a1ad1lstinduiinian QoQ, indiuatine
udigunsy YoY 151a1a31A1ls 2Q65 uag TIDLOR agtindiu 2%
QoQ wae 24% YoY § 960 au. mmmwamﬂaawmuimamo
udounsy >20% YoY (tisuduiilnuniail 2565 9 20-25%)
‘immmu‘wuaanmnmsn]mmtumsnmwuamuuunﬂummn
auLﬂammnusnﬂummmmmﬂmammanmu 17% Tutdiau
f.a.-w.a. aaueianaI1 NIM azatlusyaunsadd QoQ sa'ledann
ssfaunaninlssAudaaianazdoduinattsudounss >25%
15118317 credit cost agtAndu QoQ tWasuiiafuusinaadusu
Wuaamunanmuseinsedo

SAWAD: a1ar1lstiAuduiliunaie QoQ, qualmanuau
YoY t51a1a31A1'l5 2Q65 1uav SAWAD ay vAndu 10% QoQ
way 3% YoY § 1.14 Wuau. mmmwmsmu‘imwaqauma YoY
cH Lsoﬁwu‘lu 2Q65 ‘Imu”l,mLtsouuumnﬁutﬂamuuﬂﬂau,a”
Guidtavhdasednsanuaus v wmummmn NIM avatluseau
13967 QoQ t51A1a31 SAWAD azdodsaaindu QoQ weiflg
Uaeag

THANI: anad1lsuinduidnian QoQ, qualuﬂ'mnma
YoY 157a1a31A1'l5 2Q65 uag THANI anAndu 4% QoQ uas

10% YoY g 472 au. waamsiautazasdudaazisedidu
anlu 2Q65 mwgmmmw NIM azagluszaunsasi QoQ tAa
31 THANI agavdnsavlussdunsosd QoQ wavana LLR
coverage wnduattsunnain 80% lu 4Q64 g 101% 1u 1Q65

Valuation summary

Rating Price TP ETR P/E (x) P/BV (x)

(Bt) (Bt) (%) 22F 23F 22F 23F
AEONTS Neutral 154.5 213.0 413 9.6 88 1.7 1.5
KTC Underperform  53.8 50.0 (5.0)0 20.4 18.6 4.5 3.9
MTC Outperform  44.3 67.0 523 16,5 13.3 3.1 2.6
SAWAD  Outperform  48.3 70.0 49.0 14.0 119 2.5 2.2
TIDLOR  Outperform  27.0 42.0 573 17.1  13.6 2.6 2.3
THANI Neutral 3.9 4.9 30.7 114 10.7 1.7 1.6
Average 14.8 12.8 2.7 2.4

Source: SCBS Investment Research
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nauilinsiadi

sunuuunnnanaviuudluaIIsIAINEnSainT et

s1anunniIaaay 7% WoW g US$749/¢u duiflunis
wlaauuilas Wow mnmamuumummauu A. danAADIAL
mmmaems‘l‘uumumwuwamm’tuqun‘m Taaanne
Auinfidia ma&ﬂunua‘luwmau1uumquus1u‘lmyman‘tu
iy u,aun'nunnmlaammmnmnumsﬁanm’mma
ALANNTFIZLNIADY ( COVID saulusiluiu idavaindiug
Aarifasiatminsgeduauinanla annunisaiaiuiifluun
sandndaaianalaafluddedrucrvsiawndu 2-12%
WoW Tuaaiziidiusrvsianansaaidauarismdndanas
WsIrsIaNAaAanaIuIn widnbegeAalnéG 13uasIn
um‘iu’umsusﬁa‘ianﬁdauuama"dowansvmueiaa'wsiw
s1andandaaiiliasiadatvsatilavidianiansainann
sentiment dvaulunaupiidiusrnluaaia 1s1gvasuluay
suiasriveananilinsiadl Taud IVL dhnjuieu

d2u61951a1 PE/PP Tamadafludindug >US$500/du
51a1 PE/PP anav 1-2% WoW vinunans sentiment tdvauuindiu
atTuuAsHgATan wadvanaviagnIEaUNULUNNI fINavin
WidHua1991A1 PE/PP Taaadauidudu 7% WoWw g US$529/61u
Taatawiy HDPE (+12% WoWw) aiv'lsfAnnu aﬂamwaamasm
maamyﬂunmmuauLuaommnmmnommmnum’;ytﬁmgna
annaavlanazaasulvsiaindnsiauei PE/PP dartminaaaslu
ﬁﬂmvﬁnmaaa"mmLwaamauswmumuumuuﬂmmamm Cal
mmwwﬂaauuoiumaomimmummnaa wlasansaiiiiuana
aaudasluseasdulnadl

shusiw%mwﬁmﬁmm’az‘ismﬁnsl'ﬁemuguaa 571A1 PX
anav 9% WoW gszdudgalusau 10 dua1uin US$1,460/6u
uafugeninaady 12 au (12MMA) M <US$1,200/6u ating
N ANUEBINMSRIUNINLAUITULLUBUNAAAILATENsIATS
sflusnungetiuuaslseouarismindlugiinnanasulvsian
PX d5udianay witndegenitaadaluada sarunisaiiduil
gonansznuvitligiuciesal PX-uunmdsudianas 11%
WoW g US$711/du Taadriusivsiarddusmanasuinal 42%
nyagedalutionarvidiaudi.a. Hrudresanuuduianas
10% Wow z\is"e’fnﬁl,ﬂuﬂnﬁmnﬁuﬁ US$291/6'u \inufy
mtaaniumo 12 (fauiiniunn US$270/6u Luaomnaﬂaoﬂ
aalasudodundadaailaraiuzaadiag

sunuinnduilanavdvnadearinia integrated PET/PTA
wais1A1 bottle grade PET resin lutaiiaanad 6% WoW sz
ddgalusau 23 §Uavin US$1,160/6u uasunuinafuianad
ARaa&1ANIINAR (PX MEG uay PTA) 2aviNaauuUysaInig
ﬁ)ﬂuuu‘lﬁ&huﬁhosmmﬁmﬁmm‘tﬁwﬁu 24% WoW g6y
gogalusau 7 dua1vin US$139/du s1@1 PET la5unas
aﬁnauumnmﬂ,ﬁuz\‘iumﬂmawammsm‘lum dearaindu
Aubviiaud.n. (CCF Group) admuinidemlunaiansiunnuay
mmummmmwvmuaunauum"lsmaomaum‘lanlus”ﬂ“
AR9YiNNANY sentiment aaatdeaulutaides daunisaiiaiudl
Qg daNansvmumaaﬂa\m‘luaumﬂamomatuaoLuawa1sm'1_a’1n
LLuaiﬁummgﬁaiam/l“"l,u'uuuauuaxmsﬁanmaﬂiau‘luﬁﬁma
tAadiuluiu

Valuation summary

Rating Price TP ETR P/E (x) P/BV (x)
(Bt) (Bt) (%) 22F 23F  22F 23F
GGC Neutral 14.2 124 (9.4) 153 16.1 1.4 1.3
VL Outperform  44.5 55.0 29.0 6.2 5.8 1.3 1.1
PTTGC Neutral 44.3 80.0 86.4 8.9 7.1 0.6 0.6
Average 10.1 9.6 1.1 1.0

Source: SCBS Investment Research
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Company Update
A1aA1'ls 2Q65 v wianay QoQ

GGC (+3%) 5uen outperform SET (-7%) Tuav 3 16iau
kua wszsanluladualiudigedu Taaanizatine
dolurfauid.a.-w.a. at19'15An1u 1510107103103zl suan
yuuavidvunnga GGC luszarnatdulnail winiaindls
2Q65 azudvunse (Uszand 9 .a.) wlavannsianluladiaia
azfiv Tiulsudlanasinsizadmugediiuuarsguiaiodu
Tdduiuduaunuiiinanuladualudadiuai luatei
twidazaavil 2565 1518vavtsnéy NEUTRAL s11isu GGC 6w
saaihuung 12.4 uan/ivu d1ede PBV 1.2 win (il 2565)

A1aA1sIANduNIn YoY udanas QoQ 1a1aindrlsgns
2Q65 ua9 GGC agtindu 431% YoY § 425 au. waaaay 12.7%
QoQ Teafidmgunannianuiudaduda uazamainilslngas
indu 141% QoQ & 525 au. Taalausynyuann adJusted
EBITDA margin 1/1LLmunsamumaamnauﬂmmuaanaaaa (FA) 9

azahaadusuuln adJusted EBITDA margin 1aasududiindu
a1n 6.4% Tu 1Q65 § 10.9% Tu 2Q65 usiazganavlaauanu
fgfanatuiu 120 au. Tu 2Q65 iauduilsafiandtuiu 246 au.
Tu 1Q65 Taadi@tuguiannsiainainuaduviatadinas (ME)
wia'luladiaa way FA Manay

wiiaadmas: aAradua19sIAIALaY QoQ NMSNAATIAAAY

waraIuE19s1A1 B100-CPO finAauadn1nitasdonanssnuvinly

A1l5a1ng3Aa ME anav 45% QoQ Tu 2Q65 nsvisguraadula
umuﬁmauuummwﬂﬂuiammmwua 5% g&ynavinlw GGC Av
am‘nms‘tﬂmaamswaml;’tuswmnmm 54% Winuduaade
Tuadqv 12 daunauniii 61% aara ME Maauwa'lddunis
auuﬂuua’md’mmoﬁmwamnmmnaLmasu (8% 'uaoﬂ'smmmu)
Audounsei US$555/du wianay 11% QoQ weflaganinatads
5 1171 US$346/6u atineann

unaduaanagas: mumﬁ'\mwamnmmmm’mmuavuuu‘tu
A5 indu QoQ A'lsanngsAa FA agtludiuunn QoQ (SR b py]
#19351A1 FA fu CPKO (umumam’tuﬂmuﬁn) A9ty wisIAN
mixed chain FA Taaadaanad 4% QoQ usdunu CPKO anad
unnIn Wanududasnislddiidenisndangeduain 106% 1u
1Q65 g 110% Tu 2Q65 15139131 adjusted EBITDA margin ag
dfudifiduain 4% Tu 1Q65 § 24% Tu 2Q65 A1ueavnIg
wandaritiaguaulauazaaylddiumaviunnndiasduayu
51A1 FA adnveaciiaslu 2Q65 EBITDA anngsia FA a1adinas
WU 44% QoQ widnagfiznanuduaiaatnda 150 au. tsudy
A1l 187 au. Tu 1Q65

GGC (NEUTRAL)

staautladunusIu 12.40 un

2H65 aztwdeyfiuarnniianie s1a1 CPO uarluladigaanay
amammuawaamnau‘imumuﬂmanmmmumaan’tumau
4.0, LLawamanumuﬂwawaamtammwmuluaumauu . (+
12% anAiaun.a.) LWs1ey AsHARGTY (Platts) 13uaeIn
ganunisaliduiianagsnsenaduaasial CPO wazluladiia
Tu 2H65 &dian CPO advvtlumenisangadnsudszindlne a
wiaun.a. 2565 anav 14% annwfaun.e. § 1.74 usudu gy
Auddanisasiiuly 3 usuduiiasasiuadasdludssing n1si
Ssunatieduldindudiavyuiifinaululadiuaiies 5% Tull
fazdomarinladniu CPO tulssimalnadunainlunionsv
navuavlldl fenavihlvidguiaseiasunisdvaan CPO audvidiau
n.4. 2565 iagsvduaaliidunaia uananndfisdoaiaiinsan
FA ag@aaq aanadlu 2H65 twsrgsnarinasu (CPKO) aaay
wialavdtsaudounsaiiiasaniidsnisndansifiirdauasi
ANUFaINsHARdUTigLatnuLazaasld@IuAITIUIUNIA 510
argnlutfaun.a. 2565 dsudianasuinal 46% annarg 3
aunay LasfIanag

A1'1s1l 2565 mam"n‘hﬁmmn‘nm"’l’fﬁayumﬁ 131213609
numInlszunanisA e flaavndnasandvnislsenidna
dsznaunis 2Q65 ad19lsAd 151deassaiivune (Rutl
2565) uay GGC 137 12.4 1 n/vu d1989 PBV wdaf 1.2 win
mmLaﬂo/wamanLmumsmmuﬂawu Fo@atilu PBV 1.4 vin
vi;samwnns"ﬂu +1SD Aaudgvinnig maoa’ms’mﬂluiamqja
Buduu Tinlsusianaslu 2H65 uayisdangtsniaye NEUTRAL
d1usu GGC

fladendav 5791 CPO way CPKO ﬁﬁumumadmam‘tmﬁm
WIANUIAAALRLHIUAIITIAINAATAUYTRARY UTau a7l
LLuuaumaasgmmnmnnmuwaumﬂmﬂwao"lniamqm‘i,u
ifufranyuhHamsuaainlulssnAanagonanssnusIuay
saalsed ME Tuszaznand

afeiafs suietu
indieszvinmsasnuiladafiugu
AUNKNNTWE

0-2949-1005
chaipat.thanawattano@scb.co.th

V¥ sces()

§ SCB Securities [g) SCB_Securities ) @ (@) 5cBS @ @easyinvest

Page 5



. Hsaii

sgsud2nTunazevidszing

AqU2dsgAanazaannavlsyin

wisHgAaTan

NANALIU

auminadaial

a0 1U

© aiiu-dudanusiinsssurasussansgasauvaiail luassusnlusau 12 indudacinia 1 auau
faaa1T zuﬂuuawaunawuﬁum‘snsmsnmsmé’aamgﬂ anavdsedusnaalusaunarailufaunawaian Taaiu
dasnnin 1 auaunaaarfiiluafousniudoustl 2553 aausfeidu sheadmanaiuanigy luifiaunqeniau
dludauivindiasadu uaviinasnuawsiuannisdansasndnninesrvlsainaluszazanidnass - 2139 (20
n.A. 65)

3 a“anqu‘tna‘”lﬁfmumw‘.’famuﬁmﬁu & "Puua" aTnalinagedaiuil wssnaysnd o ldasaguns
AuAzLUULRANNFITAT 3 AURAVINATIAZLNFNITHAITURIEILAUITINUINTIALED TALUIEFT AUUA aRATFUUANS
advavnae laasuuulievgesa (118) auniadraunatwud uasaaun Sguuainisal (92) urvde niad Sguuns
Avszing (86) warulvtafl Luauae afinsguUuA3INTENTINANNLENANTA (59) - dulwimavi (19 a.A. 65)

(1) smsgmumLmlﬁumuaswmumn’nmm’lumauu g. AsTNSNIBAdausFLaLNaIN mtawmstsumu
f5791uUanaY 2% luidaud.a. gszey 1.559 augiia mtﬂusumnmamunmummaun 8.2564 uarsinning
un‘;ms‘nvu’mmmsqm”ﬁu 1.580 augfia anseeu 1.591 muuuum‘tumaqw.ﬂ. A1sNEUaS0IU ATy
WanIENUAINAITHITUAavaaInantdaEugIIUDY LRZTIATRAADRIIY TIUNIATUIALARULTIVIU - AUTH
@& (20 n.@. 65)

O paaafanssaaudmdfiaiaudugls lunsdamainaindsissaduaniiaasnluiudonis (19 n.a.) Taa'ls
ﬂaawuumnmsmmmsmmnsmmsnmon'isﬂ (ECB) avlfufiudasaaniis 0.50% "lumsﬂsyﬁmuwnuﬂumu
Woil mjumaams%mﬂuﬁﬂﬁimmmLﬂaau"l,mwaamaamimamﬂ‘nnuanawuvian 6 analunznidu anay
0.64% wmvilsediu 107.3360 ﬂ'isu,mmmamunnumaamsausa 7Asedu 1.0234 aaaals ansedu 1.0154
faNANT wm“mwuﬂaumwammuumvm ¢y 1.1998 maaans ansvdy 1.1953 aaaas ai’mmaamsaammmu
Lmemuasumn 0.6896 maaa1sansy annsyau 0.6814 maamsawsg aaaasudvAdainududuiey Aseduy
138.21 we1u mnsvmn 138.04 a1 Lmaaumaomamuunwlwnma 7sgau 0.9690 WivA nszau 0.9770 Wied
wavdauanflaisufunaaarsuaunnl Msvdu 1.2882 aaaa1suAauial nsedy 1.2964 aaaa1suAuInl — IQ

Biz (20 n.m. 65)

O Fyanihfudunasvinda (WTI) aaraiieasniauinluiudoars (19 n.a.) Taaaaialatdadauyuainnisadau
Aruavanaliunaaans u.avmsmmmsmmwaﬂmumuuiummm‘lanaummumaymm Wotl deyayiinstudu WTI
fonaulfaud.a. meu 1.62 paaals wia 1.6 % flaii 104.22 ABAAT/UISISA «ﬁotﬂuiuﬁuﬂmmamunﬁmm
Yuii 8 n.a. muammwumumumsum (BRENT) fonauidaun.a. tindu 1.08 aaaars wia 1% el 107.35
aaaas/indisa dodlusedutlagogatudousui 4 n.a. - IQ Biz (20 n.q. 65)

(1) ﬁmm"maammmmmuasnﬂmmmwu\nanuau‘lmuaams (19 n.a.) Wlasanniswedunasdnsuanauuny
wuﬁumsﬂmgLﬂuﬂawnmummm il feyaunavarnain COMEX (Commodity Exchange) svuautiaug.a.
Windu 50 wefus v3a 0.03% flati 1,710.7 aaaars/aaud - IQ Biz (20 n.A. 65)

(1 miumaiauammmuuumasnﬂmwomunn 700 3nluiudvais (19 n.a.) uFunalsznaunisiudonnsonas
wEvnaansiiiou Nuisuidndadiuaiiu ﬂoLﬂunwmwawwswn‘tumwamusg mﬁumauammunssumﬂaua
a7 31,827.05 aa Wodiu 754.44 am wia +2. 43%, Gl S&P500 Tavi 3,936.69 3a indu 105.84 3a wia
+2.76% uaydudl Nasdaq flad 11,713.15 3@ windu 353.10 30 v¥a +3.11% - IQ Biz (20 n.A. 65)

dqul2ndasugAanazaainluilszina

wAsgARINng

SET

ADB

rall

=2 mu"lmusauwussnmuuum flvia "sxduananil’ eaaans "lauun' 'szduanauilananaaans angsialne-
Wiguun 'anmnmu"l,mu Lwnumiaananmmumswumatuao anaanulna "wadlag" Ussarusurasinaqidu
n, g o o

wnuuuaALdauNn "ianduuuan fanaitiszudl amodulasdn "Taa1s" vathseamaduan "lagaan” tdunin
7513 ?Jﬂziamuaum"lmumﬂanawumnmu ny9nngsna (20 n.A. 65)

© nuu.dauaideia 35 un na\mumuuau 1.12 ussu a. mﬂsvﬂuﬂm nssun'rsu‘sm‘snaamuumu
wifawn&e (nuu.) "lmwmsmmnmuswm"ujﬂﬂanumummaﬂi“maﬂm il Taafindlvinssatnfudiua'linans
av 34.94 un Taaflunisaiesiadaiiasiiudila v 5 Vel ilafidiuthaanald3inalvlszantu e
ganunisalnmiindudiganaialanisnaanay 6.44 L3 INTgH mam‘mja -'»rm'iuvg 8 n.mA. swmaﬂ“m 142.56
B EERNSSY 6launsLIn anadlda 136.12 wTaaansss aaudsisa Tuiun 18 a.a.Muuun - Tnass (20 n.aA.

65)

0 amnuuuenwmmumamuu Asuulszinadaaduiuaa "snausuasing” e wasagand 1.8 a1
578 YA 2 duau W@eogeanminmiidunas udviaanansenuTaiananasyaan uuzwudAtalseaasgnnd
fuNIasMsENgY wasiniinsasidnsziofinin 10% dseidiu sin.dusanidansznuaaniilszunodin - ngonw
§51a (20 n.A. 65)

O aaAUINNINE flafisedu 1,533.43 36 anav 11.38 3a (-0.74%) uamms*ﬁamusw 57,674.57 ahuun
msqjamwu faffiv msmmamaamaau"l,m”tuumuaumaammm ‘Imumu"Lﬂms"mumam 1,541.55 3@ waas'll
fgati 1,520.77 am — IQ Biz (19 n.A. 65)

¢ ADB tdvasfAialmivindu aulula-igasuas nivdunaouladiinselae duwiinnds "wsiissa dsuaidae
A" dedianaviuaieilusa 65 tlluwin inzdadunulndte i@eiangdnnnsiia nasiidaandndanaluiaey
wsauaagvaannNgatAuaLL daaialnaililaniie — iuliu (20 n.a. 65)
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gq2ndsgianazaaalulssive (sa)

BA

CBG

DIMET

JR

KCC

KUMWEL

NDR

NRF

TKS

TTCL

UBE

& BA adondelivasuuin wddiauglaaasiluda 30% aeafullfiadudiuiu 40% deiihlutiedaiail 2566
wiaeull 2567 diauilaasnsliainin 80% tngaizdndnauioianlaie-19 dunasiull 2567 aduunisuas
sndaniimenglauny 8 Wudatuum wade 4 W§umelutsodssng Yniofuniwdifin SHuliuszaunuue
anduhayaiasasnangsia — viuyu (20 n.a. 65)

oo

& CBG l1iv9 nsdluuedmnddiauainviudeinavilsrolszna ﬁn 'SuB95U LAsEgINE" dulinsznu windane
SuundudIwnuIninasnaeen Jaqfuselaluliaunnagn 25% fiufuaasaiasbidsunagnsludiaumn
Tulananuazvnaslaca aaaiula 50-60% — viuriu (20 n.a. 65)

O DIMET $huaonu SGMP aagsAandnaeiiasnonienisuung wiansusdiuutenrlsuilulasung 3/2565 i
WhaussnaiuTamaiuTanvasiandnaeiiany wansuarfisedinaflanin-19 — Wiuvfu (20 n.a. 65)

& IR munuaTeiivdvdatulsyyanulninii 7 Wusruun Welasenistraanaliihasladuauuuisa’lnia
mﬂﬁmaaauawﬁuw W& 2 3861 6 Wuauun LLauTﬂiomssar;nuu,aumw‘lumunuimﬂuummaosnvtwwwmu
fuq 8n 500-600 &ULN mmauﬂuunnaanwa 1 wiluauum - 21%u (20 n.A. 65)

& KCC uwa}ﬁuaamuﬂ"jwﬁﬂﬁ 800 aruwm Taflluar 540 auun 17‘1m5aLﬁwﬂvﬁanﬁn%msmm?oﬂnﬁasia
weufinstade 15-25% wyuunsauns 88% ilatihiaawasagauiitiuduuinnii 2.1 wuaruun Tuil 2567 — wiu
1#u (20 n.A. 65)

& KUMWEL ﬂaumumnssuﬂswao ARAUAANETANTE AR L‘J.taammunssu AaduuailasAusu naa
wiin&anuwiu 100 suuwn [atfnedmdailiienua WingusmisuasgsAandeiludefininaseilusn dulasanzu
vih w3ateludaanin 20% — Wuviu (20 n.A. 65)

< NDR ¢eussindas quadnugsiandnnszualui aasunsnedlasuna 1/2566 wianun1ounuouild wiuuswis
funu AN Tulaaaaunailiitaingy 900-1,000 aruun — viuviu (20 a.A. 65)

& NRF iduminiasuunsslunnnadussia 1soqeasfadnuo-Anm, uwaud-Lud taugu nsudselall 2565 1a
50% fiuunnaaulinsgny tuadfaasnu Tofurky auaralu 2 thaull dguuwaus-tug 4u Top 4 Tualusnn wiauin
5% 1gn19flu Global Clean Food Tech Company — 1iuiiu (20 a.a. 65)

& TKS ilatad5uwasariu SABUY wisizhasnu MSC ninasudnanwaulai dasan SYNEX daiau uasuisn
AUFIULATY TUNARFY NUUNSLALTOVAIVFTEN YHAINUATILRILALTaIAAMNLN — Ui (20 n.A. 65)

& TTCL funusdmnddausnaanddoiuuddnlufiownieniuadmdsdsana tiadnmsnaniuny
frsavszniviszinalinszny szulasenis Ahlone 1 snmutﬂummowam"twﬁmmﬂmﬁnuﬂmmu%gmamﬁﬂu
hitzdflunsaundselilsamaninaiiuuedmddaundmualy uasidainaslinssnusalasens Ahlone
2 wianlfuninga — viuviu (20 n.A. 65)

& UBE flunusdiamuaaginfinauiiniaia wan'lasnand dansdunusi hadunisau wauanusdasnisuilosiu
dilsndouarsuilswandsaiias ereanata Fulananuaiviludeinsa fifa M&A ARLARGFIA Afiselennu
1l 15-20% wiu 3 Huagnsiuaruuin — wusiu (20 n.a. 65)

§ SCB Securities SCB_Secwrities | @ (@) scBS @ @easyinvest v SCBS O Page 7




. A

Update anzaana

a <&
Aastadaulunizasnainiinlan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
19-Jul Index Chg (pts) iD WTD MTD YTD 22F 23F 22F 23F 22F 23F 22F 23F
S&P 500 ™A 3,937 73.53 1.9 1.9 4.0 (17.4) 17.2 159 18.3 8.4 3.6 3.2 23.0 222
Euro Stoxx 600  ~—" 423 9.63 2.3 2.3 4.0 (13.2) 12.1 11.6 24.5 5.1 1.7 1.6 11.5 11.5
Japan SN 26,962 173.21 0.6 0.6 2.2 (6.4) 15.1 14.1 1.8 6.9 1.6 1.5 9.7 10.0
Hang Seng ha o 20,661 363.34 1.8 1.8 (5.5) (11.7) 10.7 9.3 (26.9) 153 1.1 1.0 114 11.3
MSCI Asia x J T 639 9.71 1.5 1.5 (2.2) (19.1) 12.5 11.3 0.1 10.6 1.5 1.3 11.7 115
Philippines e 6,286 90.98 1.5 1.5 2.1 (11.7) 154  12.7 19.9 209 1.5 1.3 8.4 9.5
Indonesia T 6,736 84.19 1.3 1.3 (2.5) 2.3 156  16.4 40.5 (4.5) 2.0 1.8 (7.2) (7.0)
Malaysia " 1,429 10.32 0.7 0.7 (1.1) (8.9) 13.7 124 (0.3) 105 1.4 1.3 10.2 11.0
Thailand e 1,533 0.06 0.0 0.0 (2.2) (7.5) 156  14.3 13.5 9.6 1.6 1.5 8.2 8.9
Asean 4 - simple avg. 0.9 0.9 (0.9 (6.4) 15.1 14.0 18.4 9.1 1.6 1.5 4.9 5.6
China v 3,279 51.37 1.6 1.6 (3.5) (9.9) 11.2 919 18.7 13.5 1.3 1.2 11.1 11.0
India o 54,768 1,006.84 1.9 1.9 3.3 (6.0) 19.7 174 194 129 3.0 2.6 15.3 15.6
Singapore (ol 3,118 18.64 0.6 0.6 0.5 (0.2) 124 109 9.5 14.1 1.0 1.0 8.8 9.7
Taiwan [oagand 14,694 143.46 1.0 1.0 (0.9) (19.3) 10.1 10.5 10.4 (3.8) 1.8 1.7 21.5 18.5
Korea W 2,371 39.99 1.7 1.7 1.6 (20.4) 9.8 8.6 0.5 14.1 0.9 0.8 70 119
Others 1.4 1.4 0.2 (11.2) 12.6 11.5 11.7 10.1 1.6 1.5 12.7 13.3
msmﬁ'au“l,waﬂunéiuammvmsswuaammmﬁuqﬁn'm
Price performance (%) * Chemicals
19-Jul WoW MoM YTD Transportation
Banking 0.55 (0.44) (6.80) (12.94) Ol Gas & Coal
Chemicals 1.30 2.78 (2.71) (5.59) !
Construction Mat. 0.63 077  (5.74)  (8.40) Gonstruction Mat.
Consumer Products (0.18) (0.80) (3.86) (6.58) Real Estate
Health Care (0.05) 0.08  (3.45) (14.41) Banking
0il, Gas & Coal 0.68 0.74  (9.05)  (4.11) Telecommunications
Real Estate 0.62 (1.52) (7.17)  (18.78)
i Health Care
Retail - Consumer Staples (0.18) (0.80) (3.86) (6.58)
Telecommunications 0.04 060 (5.12) (15.72) Retail-Consumer Staples
Transportation 0.85 0.96 (7.18) (7.79) Consumer Products
® Regional ®Thailand (1-5) (1.0) (0.5) 0.0 0.5 1.0 1.5
* MsAdau InIs1anauaaaIvinATINzavaaInyuninia (%) dvavana US$ uasnmadau Inis1eaaquanainssuyavaa1ayiu lne (%) dodvuanayn
AstAdauluisunguaadinssuaatna1aiuing
Price performance (%) Petrochemicals
19-Jul WoW MTD YTD Health Care
Banking (1.26) (3.69) (6.38) (16.72) Property
Commerce (0.94) (1.44) (1.97) (8.58) Construction Materials
Construction Materials (0.28) (0.73) (1.75) (7.05) Transportation
Energy & Utilities (0.79) (0.17) (0.29) (3.27) SET 1
Food & Beverage (1.93) (2.51) (4.20) (4.77) Energy & Utilities
Health Care (0.05) (1.25) 3.28 16.57 SETS0 :
ICT (0.97) (0.49) (0.77) (10.67) Commerce
Petrochemicals 0.09 (1.29) (4.38) (10.81) IcT
Property (0.23) (0.23) (1.86) (4.15) mai ]
Transportation (0.57) (1.00) (2.35) 4.78 Banking |
SET (0.74) (0.86) (2.23) (7.49) Food & Beverage : : : ‘
SET50 (0.81) (0.87) (1.14) (5.10) (25) (2.0) (1.5) (1.0) (0.5) 0.0 0.5
MAIL (1.08) (1. 13) (5.51) (2.99) (% Change 1 day)
sgan"\mscﬁamu 10 sudu siAANdu 10 dudu s1A1aaay 10 dueu
Stock Price Value Price Value Chg fIStock Price Value Chg
((:13) (Btmn) ((:19) (Btmn) (CD) ((:13) (Btmn) (CD)
SCB 91.25 4,136.19 NV 3.14 151.42 20.77 PPPM 0.10 7.41 (16.67)
KBANK 139.00 2,729.94 TWzZ 0.08 0.44 14.29 WGE 1.67 69.39 (12.57)
PTTEP 160.00 2,206.15 1.27 MATCH 2.26 25.19 13.00 TFG 5.70 239.07 (10.94)
PTT 34.25 2,004.73 (0.72) SsC 30.25 0.00 6.14 VPO 1.04 4.49 (10.34)
BANPU 12.90 1,801.64 0.78 QHOP 2.18 0.01 5.83 GFPT 15.00 262.20 (9.64)
CBG 108.50 1,594.00 (2.25) GRAND 0.19 3.34 5.56 ICT 80.00 0.21 (9.60)
CPF 25.00 1,527.89 (3.85) SISB 11.80 39.51 5.36 JCK 0.42 7.10 (8.70)
GULF 46.75 1,494.73 (3.11) NKI 39.50 0.13 5.33 SABUY 15.80 377.02 (8.67)
OSP 32.75 1,270.70 (2.96) HENG 3.04 44.50 4.83 GIFT 3.80 1.92 (7.32)
CPALL 61.00 1,098.80 (0.81) MENA 1.35 38.54 4.65 RBF 11.70 260.04 (7.14)
f SCB Securities SCB_Secwrities W @ [@) sces @ @easyinvest Page 8
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
19-Jul-22 (43) 4 ©)] (12) (139) 27
18-Jul-22 33 (37) (6) 17 (5) 28 17) 475
15-Jul-22 (29) 4 (11) (4) (21) (205) (446) 106
14-Jul-22 (40) (31) (15) 11 6 45 114 296
13-Jul-22 (59) (13) (18) (24) (342) 170 (72)
Weekly
WTD (10) (33) (10) 17 (17) 28 (156) 502 3,867
15-Jul-22 (31) (109) (46) (6) (51) (638) (617) 75 0
8-Jul-22 37 (169) (26) (27) (45) (109) 35 350 3,867
1-Jul-22 71 (266) (41) (73) 8 (681) (1,436) (950) (3,627)
24-Jun-22 (311) (282) (37) (14) 3 (967) (799) (998) (3,178)
Monthly
MTD (25) (315) (86) (19) (122) (1,081) (1,095) 587 240
Jun-22 (841) (501) (207) (291) 89 (6,342) (7,724) (4,796) (9,556)
May-22 592 (243) (350) 18 138 (4,871) 57 170 (1,993)
Apr-22 321 2,783 (99) 193 170 (3,816) (9,102) (4,963) 29,604
YTD 3,417 3,953 (861) 1,442 (47) (29,637) (35,164) (15,499) 813

& P I o . o
tanAUFNDH91 muma\mna\mum\im'm‘luﬂszmﬁ“lmu

Equity SET50 futures Bond
2,286 1312 1709 1,830 (Btmn) (Contract) (Btmn)* (Btmn)
' ! ' 1,215 Daily
19-Jul-22 (1,563) (19,013) (3,569) (1,335)
Weekly
(439) 064 WTD (348) (2,002) (349) (1,806)
) (1,468)(1,064) 15-Jul-22 (1,141) (71,975) (13,584) (1,726)
(1,563) 8-Jul-22 1,344 13,614 2,570 1,901
1-Jul-22 2,495 44,562 8,541 389
24-Jun-22 (11,011) 5,118 1,003 (3,300)
Pl 11,071 9,781 17,011 Monthly
) MTD (892) (41,573) (7,801) (1,023)
) Jun-22 (29,387) (101,334) (19,303) (14,819)
= May-22 20,284 109,007 21,576 30,012
™ (4,563) (5,000) 0,170) Apr-22 10,869 (66,776) (13,291) 7,617
(15,810018,007) 77988 (19,013) Quarterly
(27,988) QTD 1,765 (59,103) (11,018) 22,811
1386 1Q22 110,864 30,899 6,488 85,559
446 '
4Q21 28,128 44,270 8,986 110,523
3Q21 (443) 6,232 1,282 21,383
151 (99) 4 2Q21 (46,593) (7,583) (994) 76,603
(438) (151) (1,264) (1,7495 le,)335) YTD 111,737 (69,777) (12,332) 107,346
o 2021 (48,578) 27,284 6,522 212,522
2 2 2 2 2 2 2 2 2 2 2020 (264,386) 35,975 5,952 (35,245)
Lh © ~ @ - & < Lh @ o
Ll i — i - i
mMsdaagndazauuaviinasnuavdié uas SET SET50 uazdasdrunisfiansavaasarvaid (1359 NVDR)
200,000 7 reign Accumulate - Btmn) (SET Index)[ 1800 1,100 7 (pts) ) | 25
r 1,750 1,050 1
150,000 A
- 1,700 M - 23
1,000 1 v ;
100,000 F 1,650 N /WN" V L 55
L 1,600 950 - . Y M\.
50,000 A - 1,550 900 1 r 20
F 1,500
0 e ’ 850 1 ——SETS50 Index (LHS) 19
C—Foreign Accumulate (1Year) r 1,450 % Foreign Ownership (RHS)
50,000) - e GET Index L 1400 800 T T T T T T T T T T T T T 17
T T R R EEEEEEE
D A SN T L O S 5 & & 8 £ L £ 8§ 5 5 5 £ 3
R EEREEEREEE 1A dgdsEaseg R
& a o 1 P
Asda/AagnsaasiinaInueavzia .
dadrun1sfiaasavriuaasiinasnuenvanduldaumlasnnisgn 10 dudu dia-1a (gns) gyaa 10 dudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
MINT 30.43 3.74 42.26 (5.82) (809) 297 (150)
BH 25.16 0.65 117  PTTEP 15.44 (1.84) (295) SCB 192 ADVANC (145)
ADVANC 35.54 0.29 59  SCB 17.71 (1.68) (153) IVL 185 IMT (130)
MEGA 12.07 1.20 57 KTB 10.67 (8.37) (124) SCC 162 STGT (112)
CPF 25.47 1.26 31 CPALL 33.08 (1.85) (113) BANPU 109 TISCO (107)
com7 5.89 1.05 29 AP 26.21 (8.13) (74) IRPC 80 TOP (107)
GPSC 2.44 0.38 25 AOT 9.06 (0.99) (69) SCGP 75 EA (102)
BANPU 8.75 1.92 25 CRC 13.41 (1.89) (66) CPF 74 CPALL (94)
BEM 8.69 2.55 22 KCE 19.98 (1.15) (63) KCE 70 BBL (65)
SCGP 4.39 0.34 18 TIDLOR 39.82 (2.22) (60) IMART 65 CPN (60)

* iseanaunsiae SCBS
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Update shandunsweilszinneaneg

o ,ade Ao o
fAdAIaNnddey
s1atla 19 n.a. Wow MoM YoY YTD
datinudiasiu
VIX Index 24.50 (3.16) (10.22) (21.30) 8.89 42.28
Europe CDS (bps) 113.772 (6.51) (5.13) 1.79 65.06 65.89
LIBOR OIS Spread (bps) 0.17376 (2.59) 4.98 10.34 12.98 8.36
TED Spread (bps) 0.2666 (14.97) (6.81) (26.47) 16.78 8.79
dasuanilaou:
Dollar Index 106.68 (0.68) (1.37) 1.94 14.92 11.51
ansgnaaais/un 36.60 (0.14) 1.33 3.98 11.69 10.24
gls/andgnaaans 1.02 0.83 1.92 (2.57) (13.40) (10.01)
awsgaaaans/inudilu 138.17 0.08 0.97 2.38 25.56 20.08
as1asuil: (wdauwilav basis points)
dasndvdsiusiasiguialve 2 1 1.75% 3.82 9.69 (0.38) 124.06 109.50
danavasiusinsiguna’lve 10 1 2.65% 4.35 10.05 (39.67) 97.82 75.47
dnsnavdeiusiinsigunaanis 2 1 3.25% 8.80 19.25 5.66 309.24 251.97
danavdeiusiinsigunasnsyg 10 1 3.03% 5.58 4.85 (20.49) 183.97 151.49
Austnasaal:
CRB Index 578.54 0.00 (0.23) (6.31) 3.81 0.04
NavAILviv (Aaaaseaaau) 1,711.30 0.18 (0.80) (6.96) (5.58) (6.45)
Amsndu (naaassainsisa) 18.24 0.00 (11.28) (51.94) n.m. 198.53
iifueaag'ly (paaarsraunsisa) 103.58 0.00 4.48 8.10 45.88 41.54
ihiueaiafiieain (naaaisaainsisa) 104.22 1.58 8.74 (4.87) 56.91 115.15
AsEIviEa (30) 2,145.00 (0.79) 6.56 (16.80) (29.88) (3.25)
dnsrHanauununusiins 10 il aasinauazansga WanAnsIHANAUUNUNUSILRS 10 Il aavinauarands«
4.0 7 (o - (pts)
s (%) TH GB1OY 0.8 +25D = 0.69
.5 1
0.6 A
3.0 - a +1SD = 0.46 L
0.4 A
2.5 4
0.2 A
2.0 A1 UST 10Y -1SD = -0.01
15 0.0 T T T T .ZSD T ) 24.
1.0 - (0.2) 1 —
05 | ©0.4)
0.0 . . . . . . — . , . . 0.6) -
55 5 85 7 8 8§ 88 8 § § § 55 8 5 8§ 8 § 88 8% § & §
22 55 548585 585 5% 255838585875 53
v d | v | = ] -
answanilaau THB/USD astadaulinaavdnsiuantdaauluginiacnanaaans sa5a
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Update shanduantnasawa

Avg. Price

QTD in 3Q22
CRB Index 578.54 (1.1) 581.70 (7.6) 4.2 535.54 36.83 613.67 14.6 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 107.87 (0.2) 108.05 (0.8) 51.4 68.86 63.18 103.41 50.2 Daily
Brent Crude (US$/bbl) 111.09 (1.2) 110.76 (1.8) 51.7 70.52 66.54 106.66 51.2 Daily
West Texas Int. Cushing (US$/bbl) 104.22 0.1 101.45 (6.8) 39.0 68.06 72.51 101.90 49.7 Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 114.87 (1.8) 116.18 (2.1) 59.2 71.82 61.89 111.90 55.8 Daily
Natural Gas Henry Hub (US$/mmBTU) 7.30 11.9 6.34 (16.4) 87.6 3.13 30.07 6.11 95.1 Daily
Coal Price NEX (US$/MT) 440.00 9.4 405.05 9.1 149.3 138.28 135.73 328.88  137.8 Friday

0il Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 136.66 (4.0) 140.80 (5.0) 78.7 76.20 52.83 130.96 71.9 Daily
Gas Oil - Dubai (US$/bbl) 28.79 (15.8) 32.75 (16.8) 340.7 7.34 (4.17) 27.56 275.3 Daily
Gasoline, 92 RON Spot (US$/bbl) 110.95 (6.6) 117.80 (20.6) 46.6 76.66 75.97 123.25 60.8 Daily
Gasoline - Dubai (US$/bbl) 3.08 (71.2) 9.76 (65.7) 8.4 7.80 472.22 19.84 154.5 Daily
Fuel Oil 180 Singapt_)re Spot (US$/be) 77.65 (5.1) 79.59 (46.3) 23.6 61.57 60.99 91.22 48.1 Daily
Fuel Oil - Dubai (US$/bbl) (30.22) 14.9 (28.45) 216.5 310.0 -7.29 84.36 (12.19) 67.2 Daily
Jet Kerosene - Spot Price (US$/bbl) 131.80 (5.2) 135.00 (5.0) 79.4 73.98 60.45 126.25 70.6 Daily
Jet Kerosene - Dubai (US$/bbl) 23.93 (22.4) 26.95 (18.8) 592.8 5.12 31.00 22.84 345.9 Daily
SG Dubai Hydrocracking Refinery Margin (US$/bbl) 30.12 0.0 30.12 8.6 2,639.3 2.00 467.16 19.57 880.2 Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 860 (7.5) 922 (18.5) (5.9) 1,010 39.56 1,118 108  Tuesday
Ethylene Spread (US$/MT) 20 (25.7) 128 2380 (57.8) 361 577 244 (325)  Daiy
Propylene (Olefins), FOB Japan Spot (US$/MT) 915 (3.7) 948 (13.1) (2.3) 1,005 27.27 1,080 7.4 Tuesday
Propylene Spread (US$/MT) 145 2.7 154 (25.9) (47.5) 356 (12.55) 205  (425)  Daiy
Naphtha - Singapore Spot FOB (US$/MT) 770 (4.8) 794 (10.0) 17.3 649 69.72 875 34.8 Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,200 (0.8) 1,215 132 (62.9) 1,179 33.19 1,303 105 Tuesday
HDPE-Naphtha Spread (US$/MT) 430 7.2 422 235.6 (8.5) 530 543 29  (192)  Daiy
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,500 (0.7) 1,508 (9.6) (13.9) 1,525 51.71 1,628 6.7  Tuesday
LDPE-Naphtha Spread (US$/MT) 730 4.1 714 55.0 65.1 876 40.66 753 (14.1)  Daily
PP Film, Spot South East Asia (US$/MT) 1,180 (4.1) 1,218 (8.3) (1.2) 1,298 35.78 1,310 09  Tuesday
PP Spread (US$/MT) 410 (2.7) 425 (4.8) (23.7) 649 13.18 35 (331)  Daiy

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 530 (5.4) 558 (13.7) (19.7) 679 (88.71) 655 (3.6)  Tuesday
MEG Spread (US$/MT) -3 (80.7) -18 (77.2) (122.4) 53 120.79 -39 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,460 9.3) 1,612 5.9 69.6 894 56.10 1,362 (45.1)  Tuesday
Paraxylene Spread (US$/MT) 552 (21.1) 703 16.2 103.1 310 342.73 491 582 Tuesday
Paraxylene - 92 RON Spread (US$/MT) 514 (13.9) 607 73.5 128.9 241 362.24 310 66.2 Daily
Toluene, FOB Korea Spot (US$/MT) 965 (13.5) 1,115 0.2 46.8 728 111.96 1,010 (45.1) Tuesday
Benzene, CFR Japan Spot (US$/MT) 1,090 (6.8) 1,177 (6.2) 14.6 931 87.66 1,174  (57.0)  Tuesday
Benzene Spread (US$/MT) 433 9.3) 498 3.8 17.8 352 117.03 400 13.7 Daily
Benzene - 92 RON Spread (US$/MT) 144 (8.1) 172 108.7 (49.8) 277 122.54 123 (558) Daily
Condensate (US$/MT) 908 (0.2) 909 (0.8) 50.4 584 61.01 871 49.1 Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 820 (15.0) 932 (5.5) 25.4 705 48.18 920 30.4  Tuesday
PTA Spread (US$/MT) -158 39.1 -148 341.0 (240.2) 106 1515 7 (932)  Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 1,100 (4.3) 1,158 (16.8) (13.2) 1,445 63.60 1,371 (5.1)  Tuesday
Ethylene Spread (US$/MT) 1,010 (1.8 1,030 (7.3) (0.2) 1,084 99.99 1,128 4.0 Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 505 (16.5) 582 (12.3) (19.0) 734 140.72 738 0.6 Tuesday
Metal

Gold (US$/Troy Ounce) 1,712 (1.3) 1,742 (7.0) .7) 1,799 1.56 1,864 3.6 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 7,298 (4.1) 7,549 (20.8) (19.6) 9,293 49.95 9,551 2.8 Daily
Silver Future (US$/Troy Ounce) 19 (1.9) 19 (16.3) (22.2) 25 n.a. 23 (7.4) Daily
China Composite Steel Prices (CNY/MT) 4,276 (5.5) 4,503 (13.9) (22.5) 5,473 35.91 5,155 (5.8) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3810 (9.4) 4,141 (36.6) (6.9) 4,443 59.82 6,138 38.1 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 176 (8.6) 188 (11.3) 0.9 209 18.21 209 0.0 Daily
Sugar #11 (US$/LB) 19 (0.1) 19 (33) 7.0 16 29.55 19 15.6 Daily

Freight Rate
Baltic Freight Index: BDIY 2,145 3.1 2,094 (16.9) (44.0) 2,921 173.99 2,266  (22.4) Daily
Baltic Supramax Index: BSI58 2,037 (5.3) 2,151 (18.1) (31.1) 2,424 224.85 2,430 0.3 Daily

i72'/7: Bloomberg Finance L.P., TQ Professional, BANPU 1la: SCBS Investment Research
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iayanisananasa (short sales)

ey yasinsanaAase

(CiD)
UNIQ 13,000
W 1,138,400
JWD 210,500
INTUCH-R 793,100
SCI 87,800
VO 92,500
IMT-R 3,161,900
KTB 6,970,300
RIH 148,400
BDMS 8,283,400
BAFS 45,400
CK-R 170,500
TASCO 200,500
BTS 4,390,800
DUSIT 12,000
CPN-R 1,022,200
TTB 59,354,300
THCOM 86,700
HANA-R 634,800
SCC-R 384,000
SAMART 278,100
AOT-R 2,457,100
GPSC-R 1,713,000
STEC 343,500
EPG 729,000
QH-R 6,773,400
THCOM-R 77,400
HTC 7,800
ASP 188,600
WHAUP 101,900
0SP-R 6,601,100
STGT-R 2,874,000
THANI-R 1,491,800
IRPC 10,713,300
EASTW 99,300
TRUE 6,506,600
KTB-R 4,314,800
CKP 3,649,800
ORI-R 874,200
GULF-R 4,716,800
BPP 56,800
AIE 86,600
JAS-R 6,705,200
BAM-R 2,783,500
KTC-R 1,391,200
GUNKUL-R 3,627,600
DTAC-R 829,800
AAV 2,321,000
MINT-R 1,681,700
BCH-R 2,371,500
BIC 228,900
KKP 536,700
SIRI 5,104,200
EA-R 1,032,300
TISCO-R 839,900
STANLY 3,300
COM7-R 2,120,200
TU 1,149,400
GUNKUL 3,172,400
PTT 7,294,800
BAFS-R 25,000
™T 24,500
BGRIM-R 2,755,400
MC 28,600
AKR 360,400
PTTGC-R 1,176,600
cK 93,500
LH-R 4,150,700
PTTEP-R 1,645,100
OR 1,318,800
THG-R 722,700
BIC-R 195,000
CHG 5,405,900
IRPC-R 7,642,200
BLA-R 368,700
LOXLEY 73,600
PSL-R 794,900
SCN 546,100
HMPRO 3,193,900
AOT 1,512,900
NCAP 259,000
DELTA-R 143,800
SPRC 2,791,200
BPP-R 42,400
SUPER 6,428,300
KKP-R 419,800
BANPU 14,842,100
KCE-R 578,200
CENTEL-R 321,000
HMPRO-R 2,919,300
WORK 39,700

§ SCB Securities [g) SCB_Securities ) @ (@) 5cBS @ @easyinvest ' SCBS f ]

(un)
62,512
12,294,720
2,710,050
55,904,575
122,484
2,821,250
214,377,225
102,292,500
5,650,800
217,993,850
1,237,150
3,394,510
3,228,050
37,869,055
131,940
62,109,050
66,406,961
729,905
25,499,450
141,903,600
1,551,770
170,610,525
112,403,325
4,273,160
6,581,665
14,114,340
653,205
227,250
581,604
384,110
214,450,775
46,034,740
5,779,096
33,971,824
631,935
30,398,764
63,202,400
19,581,905
8,228,570
220,116,525
820,510
279,916
18,270,836
44,966,880
73,284,675
19,416,570
37,315,225
6,013,322
55,417,300
47,358,290
7,062,000
32,738,150
5,104,200
81,117,150
72,773,700
549,900
57,597,350
18,245,620
17,016,840
249,624,850
681,250
196,000
101,555,875
265,980
349,588
51,821,325
1,867,530
33,734,640
263,906,750
33,851,325
44,867,650
6,027,500
19,968,358
24,274,030
14,259,675
165,968
14,183,730
1,136,038
41,041,730
105,185,375
1,144,984
48,088,400
31,581,390
611,750
4,628,376
25,585,400
189,491,580
31,283,125
12,863,750
37,469,350
722,540

SR s1ananga  duevsEuisaiila % Usunanisuaase
(u1n) 19 n.n. 65 Ausia21adase WRLALNSEATIUUAN
4.81 4.84 (0.65) 58.30
10.80 10.80 0.00 45.28
12.87 12.90 (0.20) 27.91
70.49 70.75 (0.37) 26.65
1.40 1.39 0.36 25.72
30.50 30.50 0.00 24.97
67.80 69.00 (1.74) 24.80
14.68 14.80 (0.84) 24.57
38.08 38.00 0.21 24.05
26.32 26.50 (0.69) 23.74
27.25 27.25 0.00 22.54
19.91 20.10 (0.95) 21.98
16.10 16.10 0.00 21.67
8.62 8.65 (0.29) 20.99
11.00 11.20 (1.83) 20.80
60.76 61.50 (1.20) 20.23
1.12 1.13 (0.99) 20.14
8.42 8.40 0.22 20.05
40.17 40.25 (0.20) 19.63
369.54 371.00 (0.39) 18.78
5.58 5.55 0.54 18.37
69.44 69.50 (0.09) 18.14
65.62 65.50 0.18 18.14
12.44 12.40 0.32 18.11
9.03 9.05 (0.24) 18.02
2.08 2.12 (1.71) 18.02
8.44 8.40 0.47 17.90
29.13 28.75 1.34 17.61
3.08 3.08 0.12 17.17
3.77 3.78 (0.28) 16.95
32.49 32.75 (0.80) 16.92
16.02 15.90 0.74 16.77
3.87 3.88 (0.16) 16.55
3.17 3.20 (0.91) 16.24
6.36 6.35 0.22 16.00
4.67 4.70 (0.60) 15.64
14.65 14.80 (1.03) 15.21
5.37 5.30 1.23 14,91
9.41 9.45 (0.39) 14.90
46.67 46.75 (0.18) 14.75
14.45 14.60 (1.06) 14.59
3.23 3.20 1.01 14.58
2.72 2.76 (1.27) 14.55
16.15 16.30 (0.89) 14.55
52.68 53.75 (2.00) 14.49
5.35 5.40 (0.88) 14.46
44,97 45.50 (1.17) 14.42
2.59 2.60 (0.35) 14.19
32.95 33.25 (0.89) 13.93
19.97 20.10 (0.65) 13.91
30.85 31.25 (1.27) 13.72
61.00 61.00 0.00 13.71
1.00 1.00 0.00 13.54
78.58 78.75 (0.22) 13.47
86.65 86.50 0.17 13.44
166.64 167.50 (0.52) 13.20
27.17 27.25 (0.31) 12.85
15.87 15.90 (0.16) 12.65
5.36 5.40 (0.67) 12.65
34.22 34.25 (0.09) 12.45
27.25 27.25 0.00 1241
8.00 8.05 (0.62) 12.26
36.86 37.00 (0.39) 12.23
9.30 9.30 0.00 12.22
0.97 0.97 0.00 12.16
44.04 44.25 (0.47) 12.10
19.97 20.10 (0.63) 12.05
8.13 8.20 (0.88) 12.01
160.42 160.00 0.26 11.95
25.67 25.50 0.66 11.73
62.08 62.75 (1.06) 11.71
30.91 31.25 (1.09) 11.69
3.69 3.72 (0.70) 11.65
3.18 3.20 (0.74) 11.59
38.68 38.50 0.46 11.54
2.26 2.28 (1.10) 11.50
17.84 18.10 (1.42) 11.36
2.08 2.18 (4.57) 11.28
12.85 12.80 0.39 11.19
69.53 69.50 0.04 11.17
4.42 4.36 1.39 11.16
334.41 340.00 (1.64) 11.11
11.31 11.40 (0.75) 11.02
14.43 14.60 (1.18) 10.89
0.72 0.72 0.00 10.78
60.95 61.00 (0.09) 10.72
12.77 12.90 (1.03) 10.54
54.10 54.50 (0.73) 10.34
40.07 40.00 0.18 10.25
12.84 12.80 0.27 10.23
18.20 18.30 (0.55) 10.19
Page 14
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(1{u) (un) (un) 19 n.a. 65 AUSIANAUADTO WlUALNSEAUKAN
KSL-R 294,400 1,044,724 3.55 3.54 0.24 10.08
EPG-R 407,400 3,665,020 9.00 9.05 (0.60) 10.07
BH-R 383,500 68,814,600 179.44 180.50 (0.59) 9.97
CPALL 1,789,700 109,333,575 61.09 61.00 0.15 9.93
ICHI-R 436,500 3,178,910 7.28 7.25 0.45 9.90
BBL 772,400 98,518,750 127.55 128.50 (0.74) 9.80
MAJOR-R 312,800 6,098,390 19.50 19.70 (1.03) 9.77
TU-R 887,000 14,063,030 15.85 15.90 (0.29) 9.76
TRUE-R 4,000,100 18,680,508 4.67 4.70 (0.64) 9.62
GREEN 19,800 22,968 1.16 1.15 0.87 9.57
EGATIF 351,900 2,404,180 6.83 6.65 2.74 9.51
VIBHA 344,100 836,240 243 2.42 0.42 9.44
NER 405,900 2,289,980 5.64 5.60 0.75 9.43
DCC-R 1,640,900 4,564,908 2.78 2.80 (0.64) 9.35
KTC 891,700 46,986,675 52.69 53.75 (1.97) 9.29
BCP 546,400 16,413,825 30.04 30.00 0.13 9.22
LH 3,178,000 25,830,080 8.13 8.20 (0.88) 9.20
GPSC 868,500 57,200,075 65.86 65.50 0.55 9.19
NOBLE-R 75,100 322,342 4.29 4.28 0.28 9.18
VGI 3,669,300 15,848,078 4.32 4.26 1.39 9.06
BEM 1,859,300 15,859,805 8.53 8.60 (0.81) 8.91
TOA-R 65,500 1,746,650 26.67 26.75 (0.31) 8.90
NOBLE 72,400 310,616 4.29 4.28 0.24 8.85
EGCO 154,300 28,645,500 185.65 185.50 0.08 8.79
STA-R 435,000 8,820,290 20.28 20.60 (1.57) 8.67
TISCO 537,700 46,586,400 86.64 86.50 0.16 8.60
STEC-R 162,900 2,019,960 12.40 12.40 0.00 8.59
CPALL-R 1,544,500 94,247,275 61.02 61.00 0.03 8.57
PTL 24,200 519,990 21.49 21.70 (0.98) 8.53
STANLY-R 2,100 349,500 166.43 167.50 (0.64) 8.40
TIDLOR-R 937,500 25,072,125 26.74 27.00 (0.95) 8.39
JMART-R 1,055,600 46,070,000 43.64 43.75 (0.24) 8.30
TCAP 122,100 4,456,650 36.50 36.25 0.69 8.30
RCL-R 315,400 10,999,325 34.87 35.25 (1.07) 8.27
CPF 4,921,700 126,254,850 25.65 25.00 2.61 8.17
CRC-R 830,700 29,060,000 34.98 35.00 (0.05) 8.17
CBG-R 1,202,300 129,033,000 107.32 108.50 (1.09) 8.11
PLANB 1,344,400 8,063,580 6.00 6.00 (0.03) 8.10
UNIQ-R 1,800 8,634 4.80 4.84 (0.90) 8.07
ROJINA 33,800 192,850 5.71 5.70 0.10 7.77
IVL-R 1,115,000 49,682,450 44.56 44,50 0.13 7.69
TTB-R 22,526,600 25,205,051 1.12 1.13 (0.98) 7.65
BEM-R 1,582,900 13,504,620 8.53 8.60 (0.80) 7.59
Al 8,800 126,030 14.32 14.40 (0.54) 7.57
MTC-R 832,500 36,236,725 43.53 44.25 (1.63) 7.57
IVL 1,073,800 47,907,475 44.61 44.50 0.26 7.40
MEGA-R 663,600 31,087,550 46.85 47.25 (0.85) 7.39
PTT-R 4,328,000 148,234,000 34.25 34.25 0.00 7.39
SUPEREIF 11,900 138,040 11.60 11.60 0.00 7.36
AMATA-R 316,100 5,455,330 17.26 17.20 0.34 7.25
RATCH 332,200 12,805,500 38.55 38.50 0.12 7.23
SAWAD-R 579,100 27,242,575 47.04 48.25 (2.50) 7.21
RAM 47,900 2,527,250 52.76 53.00 (0.45) 7.20
ADVANC 368,100 74,260,900 201.74 202.00 (0.13) 7.19
AWC-R 2,771,700 13,466,316 4.86 4.92 (1.25) 7.11
BCH 1,203,900 24,048,990 19.98 20.10 (0.62) 7.06
SPRC-R 1,784,600 20,297,830 11.37 11.40 (0.23) 7.05
SCGP-R 474,800 25,053,225 52.77 53.00 (0.44) 7.01
BBL-R 545,000 69,633,100 127.77 128.50 (0.57) 6.91
TQM-R 147,200 6,366,450 43.25 43.50 (0.57) 6.88
AH 24,400 483,040 19.80 19.80 (0.02) 6.81
KBANK-R 1,342,300 185,868,250 138.47 139.00 (0.38) 6.81
DMT 60,900 639,450 10.50 10.60 (0.94) 6.81
ASK-R 32,400 1,023,500 31.59 32.50 (2.80) 6.77
VGI-R 2,733,100 11,753,630 4.30 4.26 0.95 6.75
SPALI 206,700 3,789,060 18.33 18.40 (0.37) 6.67
UVAN-R 9,900 76,725 7.75 7.75 0.00 6.63
QH 2,485,700 5,198,716 2.09 2.12 (1.35) 6.61
YGG 151,600 1,061,200 7.00 7.05 (0.71) 6.48
KEX-R 1,124,700 26,092,970 23.20 23.00 0.87 6.44
BGRIM 1,422,900 52,770,050 37.09 37.00 0.23 6.32
GLOBAL 516,500 8,920,630 17.27 17.30 (0.17) 6.24
MCS 75,800 819,650 10.81 10.80 0.12 6.23
ONEE 85,300 790,860 9.27 9.25 0.23 6.14
PTG 444,800 6,118,670 13.76 13.70 0.41 6.13
MACO 419,400 213,894 0.51 0.51 0.00 6.07
UTP-R 13,900 226,460 16.29 16.30 (0.05) 6.06
AP 1,107,400 10,144,890 9.16 9.15 0.12 6.00
CHG-R 2,687,700 9,940,136 3.70 3.72 (0.58) 5.79
ScC 117,800 43,565,200 369.82 371.00 (0.32) 5.76
SPALI-R 177,500 3,254,150 18.33 18.40 (0.36) 5.73
TPIPP 153,500 549,530 3.58 3.60 (0.56) 5.66
GLOBAL-R 466,900 8,054,730 17.25 17.30 (0.28) 5.64

N aa1mnanniweuvrsanalng uas SCBS Investment Research
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gsun1sdazneiuuadiiuinvis
1. sieviunisda-araiuaaciusins ot Juil 19 a.a. 2565

v a o o > 3 aa >
Aarusus Uszian Sunleun 57 38n151eun/

uannswe /Aming /A1nine
NCAP UWEN JEAN NIAAFE uaniliey 20-06-65 8,907,721 4.50 40,084,745 ip|
NCAP WA JEA NIAAFE DW 12-07-65 75,000 1.10 82,500 el
NCAP U JEO WIAARE DW 12-07-65 250,000 1.10 275,000 278
NCAP UWF JEO WIAARE DW 12-07-65 150,000 1.11 166,500 218
NCAP UWEN JEaN wAAFE DW 14-07-65 60,000 1.00 60,000 el
NCAP U JEA NIAAFE DW 14-07-65 210,000 1.01 212,100 218
NCAP U JEO WIAARE DW 14-07-65 125,400 1.06 132,924 218
NCAP U JEO WIAARE DW 14-07-65 136,100 1.07 145,627 278
NCAP YA JEAN wAAFE DW 14-07-65 6,200 1.09 6,758 el
NCAP YA JEaN wAaFE DW 15-07-65 21,000 0.82 17,220 el
NCAP U JEO WIAARE DW 15-07-65 21,000 0.84 17,640 218
NCAP U JEO wIAARE DW 15-07-65 36,000 0.85 30,600 278
NCAP U JEO WIAARE DW 15-07-65 347,300 0.90 312,570 278
PIN w1y {50 Weluvddues uailiey 18-07-65 48,300 3.58 172,914 8
PORT e lata¥end aofofiunod udAuaavanariazdaviu  11-07-65 313,214 0.14 43,850 e
RJH g g5y dlnadsaiug Wuslay 18-07-65 50,000 38.05 1,902,500 8
SSP wwa seugasal lnsiansna uanliey 15-07-65 50,000 8.50 425,000 4ia
SSP U faugnsal lnsianana Wusley 15-07-65 30,000 8.50 255,000 4a
TPCH uie wa adLda uaniiey 18-07-65 10,000 7.85 78,500 a
Ep dta 40,843,245
el 3,578,703

&gné 37,264,542

& a - I ] > = -
2. uaadfa/maguazan 12 idaunasiuiatnialanisitasizviaas SCBS

RJH
1,000 17('000 Shares) (Bt/Share) [ 38
500 1 [ ¥
L 36
0 L 35
(500) A 34
(1,000) 1 [ 33
_ L 32
(1,500) Cumdfative Net Buy / Sell L 31
Avg. Price

(2,000) - - 30

— — — — ~— (] o~ ﬁ ()] (] o~ (]

R G gaaRassa

o — p— —

238828888838 5-73
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25
XE
ALL-W1 1:2.2 @Bt1.2725

19
Share listing
ITEL 311,233 Shares

26
XD
VGI Bt0.02

ANHIAN
NWH

20
New warrant
ITEL-W4
PD
AEONTS Bt2.65
LHSC Bt0.12
QHPF Bt0.11
Share listing
PPPM 19,230,769 Shares
TNDT 7,122,506 Shares
27
XD
DTAC Bt0.85
LPF Bt0.2042
PD
STANLY Bt8.5

wWOuAUG
21

28
FURAUNWTEAUNWITEN
WSANNANGINSTADLIT

22
Name change
TVD to "TVD Holdings PCL"
Symbol change
TVD to "TVDH"

29
Fungardy (Winéu)

A9unau

wauauéd

XD
EPG Bt0.19

15
PD
DTAC Bt0.85

22
PD
BLAND Bt0.03
KYE Bt8.55
TMW Bt0.9
TTT Bt0.5
29

9
16
PD
3K-BAT Bt0.06
LPF Bt0.2042
23
XwW
P 2:1
PD
BTS Bt0.16
30

XD
BLAND Bt0.03
BTS Bt0.16
KYE Bt8.55
TMW Bt0.9
10
XE
BTS-W6 1:1 @Bt9.9
PD
LHK Bt0.45
Delisted
PAE
17

24
Xw
MBAX 3:1

31

Xw

MACO 4:1

XE

PACE-W3 1:1 @Bt0.25

11

18
XwW
BR 2:1
PD
TR Bt0.56
25
PD
BCT Bt1.65
PTL Bt0.34

XD
PTL Bt0.34

12

s s &,
STAUUNIIEN 3¢

WLRIAZAA werususdiiuna
wszusudutivuiia

uariuwsiuviaé
19
PD
EPG Bt0.19
TSTH Bt0.05
VGI Bt0.02
26

XD - Cash Dividend
XD(ST) - Stock Dividend

§ SCB Securities [§) SCB_Sac

PD — Payment Date
XR - Rights for Common

ities W @ [@) sces @ @easyinvest

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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uanninenale
Yy o - R | o
uannsnenuldindavuune C tasasuuna NC

uanNswEznanasns

Sharecode Effdate Enddate ARG I

Turnover Level uue R
list (**) e )
Yuii 14/08/2018 dutadasnune C
WIOKA : druzaviiaiu < 50% uasnu
25zuaY S UTUIUNITEY asnai 2

auniazlesuy auam'mm 30 fiquiau 2561
NEP 14-08-18 [RESIEEISIEN] - - - v Juii 12/11/2018 famaiadasvang C - -
an SET n‘iao';nnﬁaun“’lmu@'l,ﬂmumu

wigidolalaualy : &uvagefdanu <
50% waynurhszuad dmsuounsidu las
wan 3 Jugaiun 30 Auenau 2561

Ju#i 15/08/2018 dura3asnune C

WMARA : duvaviianu < 50% waunu
2szua uiuounsdu lasinan 2

auniazlesy auam‘mﬂ 30 ﬁqmuu 2561
NEWS 15-08-18 [RESIEEISIEN] - - - v Juii 15/11/2018 fematadasvang C - -
an SET Luaomnwun“’l'um@'l,uﬂsumu

waidelaleaudtla : fruvasidanu <
50% waynurhszuad dmsuounisidu las
wan 3 Jugaiun 30 Ausnau 2561

Juii 16/08/2018 duta3asnuny C

WIOKA : druzaviiaiu < 50% uasnu
2A5TURT §IUSUILNITIU amnai 2

auninaslesy auam‘mﬂ 30 ﬁqmuu 2561
AQ 16-08-18 [RESIEEISIEN] - - - v Juii 15/11/2018 fematadasvang C - -
an SET lasandoudlumegbinsugiu

waidelaileaudtla : fruvasidanu <
50% waynurhszuad dmsuounisidu las
nait 3 dugaiuil 30 Auenau 2561

Juii 16/08/2018 duta3asnuny C

wiana @ ruaaviiiaru < 50% wainuy
25TURT §IUSUILNITIU amnai 2

auninaslesy auam‘mﬂ 30 fiquinu 2561
T 16-08-18 msildsuuilas - - - v Juii 15/11/2018 famvta3asvang C - -
an SET lasandoudlumegbinsugiu

waifelaileaudtla : fruvaskdanu <
50% wagnurhssuad dmiueunsidu las
a3 auam'mm 30 Aueneuy 2561

Ju#i 16/08/2018 dutadasnuna C
wiana @ ruaaviiiaru < 50% wainuy
2hsvua dmFuoumsdu lasunad 2

auniaylesu ﬁuamuw 30 fiquiau 2561
UMS 16-08-18 nsildauuilas - - - v Juii 13/11/2018 fyavta3asvang C - -
an SET lasandoudlumgbinsugiu

waidelaleudla : fruvaskfanu <
50% wavnuihszuad dmdueunisidu los
nait 3 Fugaiuil 30 Auenau 2561

Juwi 14/12/2018 duiadasnuna C

wigna: druavgiiaru < 50% wainu
253UA7 §uSuIunsdu 1asunai 2

auniaylesy ﬁuamuw 30 fiquiau 2561
NMG 14-12-18 [RESIEEISIEN] - - - v Juii 31/01/2019 femvta3asvang C - -
an SET lasanndoualumalinsudgiu

waidelaleudla : fruvasidanu <
50% wavnuihszuad dmdueunisidu los
a3 ﬂuﬂm‘mﬂ 30 Auenau 2561

auniazlesuy
HYDRO 01-03-19 | Asul&auuilas - - - v Juvl 01/03/2019 Huadasvane C - -
an SET maKa: dusasgiiaru < 50% uagnu
auninaylesu 2nszuan dnsuounisiiu Usean Juae
HYDRO-W1 01-03-19 | msuwdsuuilag - - - v Fui 31 fuaeu 2561 - -
an SET
auniazlesy
STOWER 05-03-20 | msul&suuilas - - - v Fuvl 05/03/2020 Huadasviane C - -
an SET wmana: dhuvasyianu < 50% wagnu
aundaglesu aszud) §miuoun1sdu dsyan Ruda
STOWER - W3 | 12-10-21 | msul@zuuilas - - - v Juil 31 #unau 2562 - -
ann SET
o Juil 18/08/2020 Huta3asvisne C
aunaylesu

TSI 18-08-20 | mswdsuudag _ R R v wmaea: SHuatiiariu < 50% wasnu R :
2Aspudy Snsueunisiu lasunan 2

n SET Augaiun 30 fdiquiau 2563
aundaglesu
PPPM 04-03-21 | msul&nuuilas - - - v Yuii 04/03/2021 duiadasvana C - -
an SET wmaHa: fHuadiiariu < 50% wagnu
auninaylasy 2nszua) @1nsuaunisidu Useand Jude
PPPM-W4 04-03-21 | msl&auudas - - - v Fuil 31 fuaneu 2563 - -
an SET
) o Jui 17/05/2021 duia3asviune C
aundaglesu

DV8 17-05-21 | msuldsuuilae - - - v wana: dauvastiavu < 50% vasu - -
szuay nsuounsiu lasinan 1

an SET fugaiun 31 fiurau 2564
— Juid 12//11/2021 duredasviann C
KKC 12-11-21 nwstﬂﬁu;ttﬂao ) B B v WaKa: dhusasiiariu < 50% wasnu R R
2 SET 258UA? §nSuIunNTdu asnaii 3

Auaaiuil 30 Auenou 2564
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Sharecode

Effdate

Enddate

Turnover
list

Level

(**)

nue
W6

udannsweiniuldia3asuana C

AR
Jui 17//11/2021 duwedagviana C

uannsweinale
a
3avuuna NC

(Non Compliance)

"NC" ERIIL]

aunaylesu o PP o
EFORL 17-1121 | msuldeuudas - - - wiana: duuasgfiay < 50% uammu - -
a0 SET szuay Sniuounsdu lasinan 3
Augaiun 30 Auenau 2564
auniazlesy
WAVE 02-03-22 | msuldsuuilas - - - Juii 02/03/2022 duadasviang C - -
an SET wmaRa: fHuvadiiariu < 50% wagnu
aunInaylesy Mszua) nsuunsiu dszand Judga
WAVE-W2 02-03-22 msaldsuuilag - - - Jui 31 funeu 2564 - -
an SET
auninazlesy
JCKH 03-03-22 | msldnuuilas - - - Juii 03/03/2022 duradasviang C -
an SET waHa: fHuadiiariu < 50% wagnu
auninaylasy 2szua) 81nsuaunisidu Useand Jude
JCKH-W1 03-03-22 | msl&auudas - - - Fuil 31 #unau 2564 -
an SET
Auniagletu Juii 17/05/2022y§utg1‘%awmu C
ACAP 17-05-22 | as@suuilas - - - wawR: dunasifiaiu < 50% vasuu - -
2 SET szuay Susuounsiu lasinan 1
Augaiun 31 furau 2565
N un 18/05/2022 fuierasuany C
EMC 18-05-22 maldsuuilag - - - MaRA: “’.“”Emﬁa"‘“f 50% U2 - -
a0 SET gﬁ:um dmsueunsiiu lasunan 1
Rugaiun 31 Jurau 2565
Aunirasledy Ju#i 19/05/2022 gum‘%awmu C
KC 19-05-22 | msuldsuuilae - - - INARA: au.uﬂaapjnaﬁu < 50% uasmu - -
an SET szudd dnsuounsdu lasunan 1
fugaiun 31 fiurau 2565
Juii 20/05/2022 duiadasviang C
auniaglety IAKA! ma‘?ums"agmaﬁuyjﬁams
SMK 25:05-22 | msuldnuuilag ) R R Tu 25/05/2022:w‘“umqﬁum‘%awmu C R R
2 SET wmana: ®Huvavianu < 50% uasnu
2szudd dmsueunsdu lasunan 1
Augaiun 31 fiunau 2565
ARIN 30-06-22 20-07-22 v 2 | e - - -
ffiuns
K 04-07-22 22-07-22 4 1 - - - -
K-W1i 04-07-22 22-07-22 v 1 - - - -
TMC 14-07-22 02-08-22 v 1 - - - -
KWI 18-07-22 05-08-22 v 1 - - - -
NV 20-07-22 09-08-22 v 1 - - - -

nin

Buday davanmsavyulundaninddonarinsdawioia lanan

1. wanvswddiananmnasmsindunisdane (Turnover list)

Level ® "lgiun

® Level 1 wanods ddusmmiduinuudiasdandanning (Cash Balance)

® Level 2 winads vimanwnangdudane uag dduganmaduinnuiasdananniwg

® Level 3 wanaiv v Net Settlement, viudwianadudame uag idugaumioduatuuiiasdanannineg
2. ndnnindaaldiniasming Caution : "C"

= 7 aaeudanindg (www.set.or.th ) uaz sunauudEvvanviwg (www.asco.orth)
= Muanumsedenan Waulvagsufnjulunssanusmvlsanduaiuuaasdnilunadsisnmidiianananninddrodonasing (NVDR)
- wanniwdifiasasuing  : 71y luuaavdndlunadsslamiiiAnanandnnswdarsdsine (Non-Voting Depository Receipt :NVDR)

U ARV YUAITANI Iz

nannindigniuriasming C azdasdadaatieyd Cash Balance (fa sundndasenfiunisivignanioduanlisromihAusndnaduanuiunaudandnnsnditu) douduiduiniasmnaiusutyl
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uastiuaudaiiiu a wmmﬂﬂng"luﬂumutmuu deanarddounlaclanandaiudona TagusEnlidndudasudelvianaisau viatnasnunu Nenuildarin
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vsFvmdaniwg Inawidiad 31da (SCBS) dluwssvtasisuiasinawidiae sda () (SCB) daviwfonua diayalaq Midmzasdu SCB fiinguseavdifialaly
AslFauisuivingu
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wwuada wiawauanne uiaﬂ’nmu’luLaua«fauimauamwanmwu Taer SCBS way/uianssunis wilnou wavananvuay SCBS uau"l,umaaiunmamﬁmﬁumu‘lm e
AUdEMaNIase AuLRamamedan Anudawaainasiadaan usamwmﬁumuauﬁmuao aul,ﬂuwau"mnm‘s’lﬂusamsrﬂanamams'l,ﬂj”maua Wil saudoud
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nasatuiiovinias w¥vndnnindinawidiad S1da (“SCBS”) -ﬂouﬁmmi"lvmwwmw Ade (uuau) ﬁmmﬂ”) ugdarusaluaiuaiiesgife) Taasuiais
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CG Rating 2021 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AKP, AKR, ALT, AMA, AMATA, AMATAV, ANAN, AOT, AP, ARIP, ARROW, ASP, AUCT, AWC, AYUD, BAFS, BANPU, BAY, BBL, BCP, BCPG, BDMS,
BEM, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN,
CRC, CSS, DDD, DELTA, DEMCO, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, FPI, FPT, FSMART, GBX, GC, GCAP, GFPT, GGC*, GLAND, GLOBAL, GPI,
GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HMPRO, ICC, ICHI, III, ILINK, ILM, INTUCH, IP, IRPC, ITEL, IVL, JSP, JWD, K, KBANK, KCE, KKP, KSL, KTB, KTC, LALIN,
LANNA, LH, LHFG, LIT, LPN, MACO, MAJOR, MAKRO, MALEE, MBK, MBKET, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MTC, MVP, NCL, NEP, NER, NKI, NOBLE,
NSI, NVD, NWR, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL*, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PROUD, PSH, PSL, PTG,
PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RS, S, S & J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL,
SE-ED, SELIC, SENA, SHR, SIRI, SIS, SITHAI, SMK, SMPC, SNC, SONIC, SPALI, SPI, SPRC, SPVI, SSSC, SST, STA, STEC*, STI, SUN, SUSCO, SUTHA, SVI*, SYMC, SYNTEC,
TACC, TASCO, TCAP, TEAMG, TFMAMA, TGH, THANA, THANI, THCOM, THG, THIP, THRE, THREL, TIP!, TIPCO, TISCO, TK, TKT, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM,
TRC, TRU, TRUE, TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVD, TVI, TVO, TWPC, U, UAC, UBIS, UV, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER,
ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, AEONTS, AGE, AHC, AIT, ALL, ALLA, ALUCON, AMANAH, AMARIN, APCO, APCS, APURE, AQUA, ASEFA, ASIAN, ASK, ATP30, BA, BC,
BEC, BFIT, BICHI, BR, CBG, CGH, CHAYO, CHOTI, CI, CMC, CPL, CRD, CSP, DCC, ASAP, ASIA, ASIMAR, ASN, B, BAM, BCH, BEYOND, BIC, BLA, BROOK, CEN, CHARAN, CHG,
CHOW, CIG, COLOR, CPW, CSC, CWT, DCON, DHOUSE, DOD, DOHOME, DV8, EASON, EFORL, ERW, ESSO, ESTAR, ETE, FE, FLOYD, FN, FNS, FORTH, FSS, FTE, FVC, GEL,
GENCO, GJS, GYT, HEMP, HPT, HTC, HYDRO, ICN, IFS, IMH, IND, INET, INSET, INSURE, IRC, IRCP, IT, ITD*, J, JAS, JCK, JCKH, JMART, JMT, KBS, KCAR, KEX, KGI, KIAT*,
KISS, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LHK, LOXLEY, LRH, LST, M, MATCH, MBAX, MEGA, META, MFC*, MGT, MICRO, MILL, MITSIB, MK, MODERN,
MTI, NBC, NCAP, NCH, NETBAY, NEX, NINE, NRF, NTV, OCC, OGC, PATO, PB, PICO, PIMO, PJW, PL, PM, PMTA, PPP, PPPM, PRIME, PRIN, PRINC, PSTC, PT, QLT, RBF, RCL,
RICHY, RML, ROINA, RPC, RT, RWI, S11, SA, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCN, SCP, SE, SFLEX, SFP, SFT, SGF, SIAM, SINGER, SKE, SKN, SKR, SKY,
SLP, SMIT, SMT, SNP, SO, SORKON, SPA, SPC, SPCG, SR, SRICHA, SSC, SSF, STANLY, STGT, STOWER*, STPI, SUC, SWC, SYNEX, T, TAE, TAKUNI, TBSP, TCC, TCMC, TEAM,
TFG, TFI, TIGER, TITLE, TKN, TKS, TM, TMC, TMD, TMI, TMILL, TNL, TNP, TOG, TPA, TPAC, TPCS, TPS, TRITN, TRT, TSE, TVT, TWP, UEC, UMI, UOBKH, UP, UPF, UPOIC,
UTP, VCOM, VL, VNT, VPO, VRANDA, WGE, WIIK, WP, XO, XPG, YUASA

Companies with Good CG Scoring

A, Al, AIE, AJ, AMC, APP, AQ, ARIN, AS, AU, B52, BEAUTY, BGT, BH, BIG, BLAND, BM, BROCK, BSBM, BSM, BYD*, CCP, CITY, CMO, CPT, CSR, EKH, EP, FMT, GLOCON*,
GSC, HTECH, IHL, INGRS, JAK, JTS, KASET, KK, KWG, LEE, BTNC, CAZ, CGD, CMAN, CMR, CRANE, D, EMC, F&D, GIFT, GREEN, GTB, HUMAN, IIG, INOX, JR, JUBILE, KCM,
KKC, KYE, LPH, MATI, M-CHAI, MCS, MDX, MJD, MORE, MUD, NC, NDR, NFC, NNCL, NOVA, NPK, NUSA, OCEAN, PAF, PF, PK, PLE, PPM, PRAKIT, PRAPAT, PRECHA, PTL, RCI?,
RJH, RP, RPH, RSP, SABUY, SF, SGP, SICT, SIMAT, SISB, SK, SMART, SOLAR, SPACK, SPG, SQ, SSP, STARK, STC, SUPER, SVOA, TC, TCCC, THMUI, TNH, TNR, TOPP, TPCH,
TPIPL, TPIPP, TPLAS, TPOLY, TQR, TTI, TYCN, UKEM, UMS, UNIQ, UPA, UREKA, VIBHA, W, WIN, WORK, WPH, YGG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient
agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from,
this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
SCB Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition

(Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2020 to 26 October 2021) is publicized.

! TIP was voluntarily delisted from the Stock Exchange of Thailand effectively on July 24, 2021

2 RCI was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 16, 2021 )

* Y5 nusanssunsusausmsuasuddnifidndiunsiiduguaianis wu asaszvinAalAAundnnineg n1svase aassudu tudu dunislaaya CGR msaszuilindennndenain
Usynaveie

Anti-corruption Progress Indicator

Certified (165un155usav)

2S, 7UP, ADVANC, AF, AI, AIE, AIRA, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AQUA, ARROW, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL,
BCH, BCP, BCPG, BE8, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC,
COM7, COTTO, CPALL, CPF, CPI, CPN, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, ECL, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT,
FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, ILINK, INET,
INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAKRO,
MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NBC, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR,
0CC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT,
PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S & J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED,
SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STOWER, SUSCO,
SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT,
TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVD, TVI, TVO, TWPC, U, UBE, UBIS, UEC, UKEM, UOBKH,
UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Uszndanunsuai)

AH, AJ, ALT, APCO, B52, BEC, CHG, CI, CPL, CPR, CPW, CRC, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, III, ILM, INOX, JTS, KEX, KUMWEL, LDC,
MAJOR, MEGA, NCAP, NOVA, NRF, NUSA, NYT, OR, PIMO, PLE, RS, SAK, SIS, STECH, STGT, SUPER, SVT, TKN, TMI, TQM, TSI, VARO, VCOM, VIBHA, WIN

N/A

3K-BAT, A, A5, AAV, ABICO, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARIN, AMC, AMR, ANAN, AOT,
APEX, APP, APURE, AQ, ARIN, ARIP, ASAP, ASEFA, ASIA, ASIMAR, ASN, ASW, ATP30, AU, AUCT, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BFIT, BGT, BH, BIG,
BIOTEC, BIS, BIZ, BIC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTNC, BTW, BUI, BYD, CAZ, CBG, CCET, CCP, CEYE, CGD, CHARAN, CHAYO,
CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV, CWT, D, DCON, DITTO, DMT, DOD,
DPAINT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC,
GTB, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITD, J, JAK, JAS, JCK, JCKH, JCT, JDF, JMART, JMT, JP,
JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KK, KKC, KOOL, KTIS, KUN, KWC, KWM, KYE, LALIN, LEE, LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MATI, MAX,
M-CHAI, MCS, MDX, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MID, MK, ML, MODERN, MORE, MPIC, MUD, MVP, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX,
NFC, NNCL, NPK, NSL, NTV, NV, NVD, OHTL, OISHI, ONEE, OSP, OTO, PACE, PACO, PAE, PAF, PEACE, PERM, PF, PICO, PIN, PIJW, PLUS, PMTA, POLAR, POMPUI, PORT,
POST, PPM, PRAKIT, PRAPAT, PRECHA, PRIME, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, RICHY, RJH, ROCK, ROH, ROINA, RP, RPC, RPH, RSP,
RT, S, S11, SA, SABUY, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT,
SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS, STANLY,
STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVH, SVOA, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH,
THAI, THANA, THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TM, TMC, TMD, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS,
TQR, TR, TRC, TRITN, TRT, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO,
VRANDA, W, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 9, 2022)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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