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Earnings Brief
2Q65: rAinlsdiAumatdntaawsnzdedisaseininana

waidsznaunis 2Q65 uav BAY aanu16inin SCBS an
1dniaa ws1zdedisasenninana Taanalsznaunisazviau
Avaainwaunsneiviudaadniag nsidulauasdudanilu
&2 NIM iddu sqaldaisssutiauianadtdnian uasy
dasrdrusunuaasiulangediu drdnni15a1n TIDLOR i
nduadidaraanti 151a1031A1151 2565 asduiadi
18% Taa'ldusvuyuann credit cost anas ufwmsﬂus’\";
aavdudaunarsrelansssuiian 1s1envtsniv NEUTRAL
#usu BAY uaravsianilviunglii 38 uan

2Q65: filsftAuaia Ns1Tdvd15a961n31A6 uaz NIM
fin31a1a BAY s1a9ud1lsgng 2Q65 druiu 7.83 Wuay. (+6%
QoQ, -46% YoY) g§9n31 SCBS a1aat 5% uasganin consensus
atnat 10% nang LAiaannn1savdrsaveininaia wag NIM
fin3nAa

snansdday:

<

1) aauarwduniwed: NPL windu 3% QoQ credit cost anav 7
bps QoQ § 1.35% 61n31A1@ LLR coverage tindiuann
184% au 1Q65 § 189%

2) msiauTavasduida: +1% QoQ, +3% YTD uas +7% YoY
TagianAnnagunandae - Juttagsiauialve (+5%
YTD, +1% QoQ) &utifa SME (+5% YTD, +1% QoQ) uay
Auidiasatas (+1% YTD, +1% QoQ)

3) NIM: @ndiae 1ae +5 bps QoQ Luaamnwamammumn
AunindiinaliAase'lauiudy 5 bps QoQ uasAsuny
NIATIUNTIAN

BAY (NEUTRAL)

s1aauiladuusiu 38 un

4) Non-NII: -3% QoQ (-59% YoY wws1zhifiAin’lsaan TIDLOR
wiflauzhuiignduzasiinau) wadng tinansaleau srale
AsTINLTaNgnERnaY 1% QoQ ustAndu 4% YoY

5) danausunusasia’la: indu 22 bps QoQ usanag 227
bps YoY (opex anag)

wu T 2H65 n'ls 1H65 Aatfludaau 50% wavilsyunanis
Arlsidutlaans 1A1aIA1ls 2H65 azatluszdunsadi HoH
‘Imﬂmsmnimmamumau,awnu"meﬁﬁmummmmmu (a1n
fafungnia) avgana1elae credit cost AuAndu 1seng
lszanaun1sAn'lstl 2565 wag BAY '131azanag 13% (nang tilu
wws1lafiA1 1531 TIDLOR wiflauluilnau) avdadnlsann
TIDLOR 7itAndiuadaisenaan’ty 15a1adnAlstl 2565 avbiuia
ﬁﬁ 18% ‘imﬂ"l,ml,swuumnauwjammn'im 5% NIM AlFudf
fiu 16 bps (Luaoznnwamauu,mumnms‘mautﬂamwumnms
Lﬂauuuﬂaoammuamﬁamuamﬁam‘mNamammumtwumn
4iu) credit cost ianay 20 bps uazsalaAisssutiiangnai
LHBuln 5%

151é9 NEUTRAL 15769matsnéio NEUTRAL &5 BAY wazad

s nun a3 38 uan (0.75 winaasilszuiainis BVPS 1l

2566)
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Company Update
WANSENUINNNINTNIFTADILTLIUNN

wiitsra1alwanisatiueiuluy 2H65 uae CBG azédinin
1H65 ‘imu"lm%’umsauuauumnuamm‘m’tuﬂsvmﬁmwumﬁ
du aaraa1vlsumaniduingy uazdunuiudlrznananas
uansilasuudasmisuTaunatubousn annluntivay uay
AManduy Fowarintuiilszanainasan1sil 2565 Usuanavsn
2.4% annimanisailinauminil uananaiisadesasiuan
regu‘iumu AU uaum'\mﬁ'u\mwmsugna’tummm CLMV
f91ui1s14915u tactical call i1 5u CBG avann
OUTPERFORM & NEUTRAL snas1a1tilnunnail 2566 i
118 un/Yu 1 RzNUMIUAILUzAasdnase Tulasuna
uin

msﬁ'mﬂumwmstﬁu‘lmﬁs.lusn dousivui 13 n.a. Husul
suIAsNaTvLiiauun (CBM) WadalvisunAsngiel UIEN uazyh
smﬂaﬂsv\mmsmswuuwuqmuwuanamoﬂivmﬁ Wasnun
wWwhgsameasdufisuindenaaudrldunnuasinsinuaisas
Wuanewdsanalibiunige da3du CBG dsa'ldannnisune
9% annfaui uagfigIndninanalugiiiasuiiosnaluidiauun
49 CBG aandnfaailidusdainnirasiadenaiduduuin
RgAadnuiEnaglasunansenuanulaunadesuAauig
e ad19'l3fanu Audaanienisiduigeduvinvfiaanala
wiuau wagaradvnansznuvinlildunanngdsudiasasluauiana

Usuilszananisdduiaianalu 2H65 anavidniiay uazag
Uszunaunisil 2566 Liudiaudiu nsildsuulasniulaung
Tudauin uazanuhiviuauiiadu gnarvinbitnaiaindsuna
waagzaafIadlu 2H65 deduisnFvdiulszunanissa’led
2565 anav 3% § 1.9 wiluay. (+9.7% YoY) uazdiudszanainis
Arlsgnianas 2.4% § 3 Wuaw. (+5.2% YoY) lunasiitsndeag
Usganaunisa’lstl 2566 137 3.5 Wuaw. (+15.5% YoY)

CBG (U5utsnédvasg NEUTRAL)

s1aanuiladunugiu 118 uan

fumnaanduslugiinia sald51 30% 2ag CBG launain
Agulssing CLM (Auwzn a1 wastfiauun) 49is1as6asdunng
LATH AR ANTUTTAA LazAIWdY 1 TdaNNAgIUNLATHgA U
Uszimamaniiazaaudiaadntanlu 2H65 uazazudiluil
2566 1 ladarvinnsiangianuaanlmsallsinanaianag
Tunsealiarsrawinaanuialu CLMV aaag 15% tull 2566
(sgdutdendudull 2564 MiAaga1un1snilnia) uarwuinals
gudazanay 4.5% wiaazdenansznuvirlvsiaivunediy
anaY 5.3 1 n/viu Taanibidainuansaliiagiiadiu

A1afi1'ls 2Q65 anav YoY uailluda QoQ manisalA'ls
2Q65 M1 794 au. (-18% YoY we +20% QoQ) Taa'ldfunis
adusgyuannglainulu 5.3 Wuau. (+8% YoY uay +12.7%
QoQ) Tmummwswu"l,mmnmﬂnmmaomumsomao‘luﬂsumﬁ

azanadldntan YoY udtfindu QoQ aazvinaldainnisiuing
Fadniraliuniuananiauanazvingdidgodgn snalaann
gvdseindaziiugdu QoQ usaaad YoY dasiaAlsdusduas

YRP=p=~1

Usumdadudnan QoQ § 31.5% usaaavanngrugelu 2Q64

flasudaonazaiudera wisAinnfuvianuay CBG a1
agfifian agluidanivuiay u,auma‘muaunauu‘tum”tsvlum
Tu 2H65 l,mmmummnamannummvﬁ‘auuwusinﬂ i)
anaflumnevinlisanaaaninsnndisnmanisal

Tactical call NEUTRAL saas1atilnuung 118 un/yu
ANuULAINgItusauuITunATLEUTa ULl 2565 &Inarinluta
U ¥y tactical call 7% 5u CBG avann OUTPERFORM g
NEUTRAL uazavsiatinvunad&ul 2566 199 118 uan/vu
1aadefu PE 1l 33 i

LGUNWS duadIiand
inSieszinisasnuiladafiugu
AUNANNINE
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Company Update
man1ls 2Q65 Usudddusariias

1A1an1sain11silné 2Q65 uae GFPT 1 440 au. +151%
YoY uaz +9% QoQ 1neldussryuarnaanaaiddu sas1
flsduduiiniedu uardruulenA1lsiéadu YoY 151a1a31
wailsznaunis 3Q65 aziludrianaranulu 3Q64 uiin11s
TaaAnanuanaauazdnsAllsduduiddu wsizaaaana
dvaaniiidnsiArlsdudugeazminduannnaisingnsinis
1adA1dvn1sw s‘mmaem%aoﬁns’tmj wazdlua1vsIAn
Namnmmnumuwummwmu meaq‘tusumumnaum'\\msa
672 QoQ AvLsNGY OUTPERFORM dras1aniluunaduil
2565 d194958 SOTP # 18.5 um

Aa1an1sain1lsguns 2Q65 1 411 au. +126% YoY ue -

10% QoQ mnmmnm/!umnammafuﬂauumum 29 au.
aan'ld 11A1a3nAlsdné 2Q65 azag 440 au. +151% YoY
U8z +9% QoQ 'imﬂ"Lmsumsaunaqumnuammmﬁﬁﬁu ansA'ls
dusuriniredu uazdrunon1lsiadu Yoy GFPT avisendna
dsznaunisiuil 11 &.a.

s1un1sddaTu 2Q65 uanuy mﬂ'jngtﬁuﬁu&j 4.2 Wuay.
+13% YoY uag +5% QoQ TaanlsiANdu YoY tAinanngsia
amnsilsusfdu (ﬂ%mmmimua’aaaanimumatﬁuﬁuuawswm
NAnAugetu) uay AsIAND U QoQ iinangsAan suAGadu
(nanunalAfdialvidy GFN tindu) &11Fusa1 GFPT agldsuy
ﬂsuiﬂﬂumnﬁmwammmaioaanLLau‘luﬂsumﬁmaamuaamnaaa
fuana1nssy Weiilu 2Q65 A naasaainaaslaat1alasela
tulseindadi 23-24 uan/nn. +60% YoY uag +20% QoQ
dnsulzunainisang meanisallzunainisanadaanTaaasen
7,700 6u (+51% YoY 615967 QoQ) ‘Imumsmu‘uu YoY iAm
mnmsaoans‘lun (LsumLuumu’Lumaun g, 2564) AvinlwusEn
mmsnsnmaoﬂatwnmnmﬂuua 1151 adn9'lsAany 13A1a30
Wunansaasvaannivaanliu McKey uazdiunanisanala
Tudszinaazdaudlav tilavain GFPT ladaasslAiiasasiunis
fvaanlaunsy uay McKey fnsiavunasiaannaauaniiuunn
fiu ua"swmwamnmmwaaﬂ"lm”'tuﬂsvmﬁﬂsnmmmu dufugsia
Wasu 1Aadnaanalaidialvidy GFN aguindy YoY uag
QoQ 1aaAnannnisliusaAnduiasasviaudunuigedu way
ﬂimmmimnmwmuwmmnﬂumumm GFN adutdnuivineu

uavgaun1sal COVID adaane

GFPT (OUTPERFORM)

staauiladunugiu 18.50 un

dasArlsdusy areirasinduy 14.8% an 10.2% u 2Q64
way 14.2% 1u 1Q65 Luaamnswmwamnmmmmmuua"ﬂammu
aaaanwamnmmﬂsaanm'ﬁuamswm"l,smumuaomwumu azuIn
Lnuwamw.mmumummsﬁm getiu Tasnfua’ GFPT aziAud
danfanduainisdailisn 3 wiau wm"msmw.nﬂwm‘lu
dseimanazsiainingltndadiidrluaaia spot agn 11.5
un/nn. (+23% YoY uas +6% QoQ) uay 21.4 uan/an. (+
18% YoY usinseey QoQ) Tu 1Q65 sruuiivAils amadnazadn
160 au. +68% YoY w6 -17% QoQ 1aatfinanndiunueAirlsnd
4iu YoY a1 GFN 1 80 au. (1induain -6 au. lu 2Q64 a1n
swmnasmzwi’ﬁﬁ?‘juuauamswms‘tvjmaamswammawu Wel -
12% QoQ mnmumumaamu) wmmshuuuom"l,sa'm McKey
anavg 80 au. (-21% YoY uaz -12% QoQ) vlavansunu
oy

drumrvsnInaadasidudununitediuluy 3Q65TD 1u
3Q65TD snelAfifiauasndndasinaaslalaselnlulssina
USudug 47-50 uan/nn. (+60% YoY uaz +19% QoQ) uas
26-27 uan/nn. (+100% YoY uaz +13% QoQ) Tunazisan
M Tualuldszindnazsiainindindavinnluaaia spot agn
13.1 v n/nn. (+38% YoY uag +14% QoQ) wag 22.8 un/
nn. (+18% YoY uay +7% QoQ) Tu 2Q65 uay 12.5 un/an.
(+21% YoY us -5% QoQ) way 21.8 un/an. (+16% YoY ua
-4% QoQ) 1u 3Q65TD

P~ | o o o e o . s v,
tladmausndrday: wsvnaduduidasaglaoAlLassiuny way
NTAIUANTANAAAUAN TALTFUIR

A3 Gassn, CFA
Tnieszinisasnuiladafiugiu
AUNINNTWE
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Earnings Brief

2Q65: fi1lsfiAua1a s1zdvd1saveInIIma

Naﬂs"naun'ﬁ 2Q65 uav KKP aanuldtAiunia O ERYT )
d1savd1niiana imunmn'lwaum%wuﬂ%’umauum‘tusunum
au1sndinn1sle dutdaduiag NIM anas non-NII anas
QoQ uaua(aﬁ'\apunuwumasw"lmwumu 1vdsuilssunainns
fi1'151l 2565 indu 6% uing Lr‘immnmsﬂ%’uﬂszu'\mnys
credit cost tWaszviaunalsznaunis 2Q65 UATAILSNAY
OUTPERFORM grasiatihusnaidsuinduain 80 um |
81 1M s1Tuav3n valuation liuwe uaza1aIA1lsazily
#2166 uil 2565 Taa'ldussriuuainn1savdIsadanaduay
Fudaiiduing

2Q65: fAlséiAuaia s1zdvdnsasainitnia KKP s1e9u
A1lsgnag 2Q65 d1uru 2.03 Wuay. (-1% QoQ, +50% YoY) g9
A1 SCBS A1nag 14% uazganin consensus Anat 8% nane
LARANNNTTANAITAIAINTINANA

s1an1sAAaY:

1) aauaw&undwe: NPL indu 8% QoQ credit cost anad 40
bps QoQ § 0.95% (-43 bps @A uaINAITUILaia)
A1NINALIIAIAn1sal'ld LLR coverage anadg 169% ann
180% & 1Q65

2) asduinuacduida: ﬁum‘i'mﬁnimatiwuﬁauns‘aﬁ 10%
YTD, 3% QoQ wag 19% YoY aumasmﬂammn‘im 12% YTD
uay 6% QoQ ANnnNANFUNIATUA - autﬂmwamaumﬁn (+
19% YTD, +10% QoQ) &uidawirda (+11% YTD, +5%
QoQ) &uidla micro SMEs (+13% YTD, +7% QoQ) uay
Ruiffadiuumna (+11% YTD, +7% QoQ) mmmauma
UsTENLAUTH 0.8% YTD wae -11% QoQ &uidfa SME wéiute
5% YTD uag 0.9% QoQ

KKP (OUTPERFORM)

s1aeutladunusIu 81 unm

3) NIM: -8 bps QoQ iflavaiananauunuaindunswedi
na’tmnmmlmamaa 3 bps QoQ WALHUNUNIINITLIU
Windu 4 bps QoQ

4) Non-NIL: -22% QoQ (-14% YoY) wanq tinansiale
AsssuLflauAmduaaianuinanay

5) desdrudunusase’le: +295 bps QoQ (twsizsale
AARY) LAY +166 bps YoY (tws1y opex gudiu 1aadiulng
tAnannAld3ananiseana)

wu2Tuin 2H65 f'ls 1H65 Aatlludaaiu 55% wavilseuranis
m"Lsmuﬂmaam 131A1071A7'ls 2H65 azanay HoH Taafaning
mmnmsmmsaatwumu wae NIM mamaoaumuwammn
mumumomsmuaomu wdFudszanainsinlst 2565 wag KKP
VAN Y 6% uang tiaannn1sdsulszunainis credit cost vl
gzviaunalsznaunis 2Q65 ama"Lsnmn wdsudssunaans
uammaumﬂﬂ 2565 anay 1% Lwaaumaumwumnwuaomu
ifolsiAndua1uIu 645 av. at 2Q65 11madATlsll 2565 az
Guis 19% Tmulmmmnamﬁammuim 14% NIM Anadias 8
bps credit cost Aanas 64 bps uay non-NII Aanas 15%

AY15N A9 OUTPERFORM 15189a9isnéie OUTPERFORM
&5y KKP 1lavann valuation unaula (PBV 0.9 win wigudu
ROE 13.98% wag PE 6.85 wvin & wmsull 2565) uavaininfls
Lmn'im'imﬂ"l,ml,swuuamaumammn'imamm,mmﬂsau,a“
credit cost Nanay t51d5us1A L uuaaas KKP twudiy
Lﬁnﬁaﬂmq 80 v g 81 un (1.15 wihuaviszanainis BVPS
il 2566) iiavannisnddauuldgrulunisdsadduyasniull
2566

Andun dnawus, CFA
Tnieszinisasnuiladafiugiu
AUNINNTWE
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Earnings Brief

2Q65: fi1lsfiAua1a s1zdvd1saveInIIma

walsznaunis 2Q65 uav TTB aanu1éni1 SCBS way
consensus A1A IWS1zAvd15a961n31010 Taawa
ﬂsvnaum‘mmauaoamn1waum%’wu‘tusuﬁuwsam wsau
fiu credit cost Mamm Aseulaaavduidaniluds NIM 7
anavy non-NII Msj\nm umamswdaumuwumas'\u"lmmqomu

157 69mvtsnée NEUTRAL d1uisu TTB wazavsiaiilhvisnals

Bilaauuilag

2Q65: A1lsGtAuaa wis1zded1sava1nItea TTB ;e9u
A'lsgnad 2Q65 A1uu 3.44 Wuau. (+8% QoQ, +36% YoY) g
A1 SCBS m1nag 22% uarganii consensus anag 13% 1aadl
mmmmmnmsmahsaam’m’;‘mm

sansdday:

1)

ﬂmmwaumswzl NPL aaad 813 au. wia 2% QoQ (+9.5%
dnihaandaniigayuinnduiiun) doiflumarrannnisdand
gey 4.7 Wuay. wagn1sue NPL 1.4 Wuaw. credit cost anav
13 bps QoQ d 1.27% sinninfiisaianisal’ld LLR coverage
mﬁuﬁumn 132% o 1Q65 § 133% credit cost Tu 1H65 asi
7 1.33% mmuﬂwmuﬂmaoﬁmmsm 1.4-16% ¢orfuiss9
A1a31 TTB agdasnsaslu 2H65 wAndu HoH

2) AT Tazadiucda: fininAa 1ae +1.9% QoQ, +2.5%

§ SCB Securities [g) SCB_Securities ) @ (@) 5cBS @ @easyinvest

YoY uay +1.5% YTD &uiftasadasiduia 0. 9% QoQ uay
1.7% YTD TaatAiananangunanfaad - ﬁutﬂmwamaﬂ
a1da (+0.9% QoQ, +1.7% YTD) &uidiawinda (+0.5%
QoQ, +1.7% YTD) fuidlatnsiasée (+5.5% QoQ, +0.7%
YTD) uavduttiadruynna (+1.5% QoQ, +0.8% YTD)
Juiitauss¥nanA1gsnaiiuie 4.9% QoQ uanadlIag 1.2%
YTD &utfia SME naeiad 2.2% QoQ weifiula 13.1% YTD
(annsAanauanalui; nseal YTD win'lisiucanisiangu
andlua)

TTB (NEUTRAL)

siaauilatanugiu 1.30 un

3) NIM: -4 bps QoQ stwwamauumumnﬁum%wufﬁrja‘lﬁtﬁﬂ
se'ldanay 1 bps QoQ warsunumivn1sSuLingu 4 bps

QoQ

4) Non-NII: +4% QoQ, +14% YoY Taafistuauanuiain
selaasssutfiaunazuinisgng (+7% QoQ, +20% YoY)
uavseladu (+47% QoQ, +24% YoY) AvAndu se'le
mﬁssmunuu,aufusmsmqumumu‘mmimLstuumnsm"Lm
ArsssuLfianuusdnaddsus luaasinaladaisssudiay
NAINUNULIAVUTRDA

5) dasarusdunusasa’le: +130 bps QoQ ( 124 bps YoY) g
45.89% mmwmswmmmsm"h opex VANT Y 4% QoQ (-
2% YoY) Taagiulvaitinannarldananiseaia

wu2Tun 2H65 f'ls 1H65 Aatfludasiu 60% wavilszuranis
m"Lsmuﬂmaam 191A1071A7'ls 2H65 azanay HoH Taafaniig
UANNITHIEITAINAY opex TAifindu mu\maﬂsymmmsm"l,s
1l 2565 way TTB 13313stiuia 6% immnﬂmnﬁmﬂammuim
2% (mavannuasiasuatall) NIM Auaeiag 8 bps credit cost
fAanay 11 bps uaz non-NII AMANduLdniian 1%

AILSNAY NEUTRAL waravsiatihuu el binldauuilas
wdvavsniy NEUTRAL &usu TTB wagavrAtivana 13l
tdRauudadn 1.3 uan (0.55 winrzasidsyurawnis BVPS 1
2566)

Andun dnawus, CFA
inSieszinisasnuiladafiugu
AUNINNTWE

0-2949-1003
kittima.sattayapan@scb.co.th
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gd21nTunarenvilszine
Asl2dsugAanazaaIacvlszin

wesgA’Tan O Junugdadalaiasiaiunzy 1 Wusiamiluassusnlusau 2 Wau aagnssunsguAINLKIAIAYAITU
(NHC) waavit wugdaidatain-19 salvi 1,012 sialuiudeais (19 n.a.) ‘Imﬂ‘lummuutﬂuwmmLﬂaMLLamo
21117 150 518 wagliugadsains 862 sel ﬁaaatﬂuﬂsausnunmumum 20 w.A. ﬂumauwnwmmﬂaswmumnn
1,000 s1e - AuTWimani (20 a.a. 65)

O uaawdnluaidagnnszvuniin udvsddudaanudnsiangndaaia ﬂ‘s‘mmmﬁnswmqnmn%ﬂw’juﬁ
lnansdnungafinmalaideluaasd mMdsasvanuiandnalifuussangndavaniuiaide iasanasiouse
nadusasAl auvinlvnilslugndanansnaluajuasiaiinaanudauitganunisaidenanaiaiilignsta
1O3NN5619 9 tRanaulaMIenIsA - dulWalai (20 n.a. 65)

(1] sm's”gmummuwmaaumamuaoms{mau 22 il winau.dudusudadu amﬂumnﬁmmﬂwan'rsmuaa
(MBA) 2asanss (Tawwain Snmugiuuaduiiiaiianisituadanad 6.3% ludlaviiua uazsedusgatudous
1l 2543 Tag'ldsunansenuanduilavazdanaanidadugituasiisuditu - Sulwiaayi (20 n.a. 65)

MNANALIU 0 naaasavssudoracdaiiauduy s ’LumsﬂamummmmﬂsasmLoumwumasn‘iuauw'ﬁ (20 n.A.) Beugiitin
AINUIVAINANTUsTANVAISUIAITNATIY U (ECB) "Lmuu Wedl mﬂumaamsﬁmﬂumﬁu‘i@mmLﬂaau"ll,mmao
maamsmamu‘uﬂluaqawuuan 6 analunznsdu wWindu 0.37% unziszey 107.0760 glsaaumiavilaiiay
Auaaaalsansg Mszau 1.0179 aaaas annseau 1.0234 aaaansd aazidulaudaaumianasnseau 1.1967
ARAATT A1NeAU 1.1998 aaars mumaamiaammnauaaummasumn 0.6886 aaaalsansy mniumu
0.6896 maamsamﬁ paaasudoAfiatdauduiduiay Aszdu 138.25 ey annsedu 138.21 Ly uazudodiia
munnuﬂsanma ‘vlsuem 0.9719 W59A annszau 0.9690 WA LmaaamsamﬁaaumaaLuamr;mnumaams
wAUIAN sy 1.2878 maaaisuauia a1nsedu 1.2882 maaaisuauian — 1Q Biz (21 n.A. 65)

Fuartandael O Fuaninfudunaduwinda (WTI) aanaiigasniaauluiuns (20 n.a.) MaoamgtﬂmwumLm.lamanumu
wuduwedusnnnitaaludlanviiiua mnwmaﬂaaﬂmaauusaao’(uamﬁ uanani YnasnudivIni1nIsn
ﬁmm‘a‘nmwmﬂumﬂsumué’mw61anmﬂmaa"doNa‘lmﬁm§nwvaam LRYRINANIENUAAAINNGADINTTY
UgTu il ﬂmmwumumu WTI gonautfiaus.a. anay 1.96 aaaals wia 1.9% fai 102.26 ADARTT/UI5LIR
fHudqyaminfudiuiususi (BRENT) denautdiaun.a. anad 43 waiud via 0.4% e 106.92 aaaas/unsisa - IQ
Biz (21 n.m. 65)

(1) ﬁmmmaommmmmnasnﬂmswmLmuswﬁumam‘tusan 15 iaulufuns (20 n.a.) wlasannnisudedruag
snadusaaarfiiluiladonadunain el fyanasdrnarn COMEX (Commodity Exchange) awunauidiaus.a.
32989 10.5 aaaans wa 0.61% a7 1,700.2 maams/aaum’ mLﬂusymnﬂmmamunmumum 30 fi.A. 2564 -
IQ Biz (21 n.A. 65)

fnAAKU (1) m.iumﬂauammmﬂumuasnﬂmmnmaLuaaLﬂu'Jum 2 Tuduws (20 n.a.) aaueidail Nasdag w\aﬁmﬁau
1.6% 'Imﬂ"l,ﬂﬂaawuumnusawauunauLMﬂ'iu'Iau uaznalsznaunsiudounsenasusdnaanadau duiliads
amamnssuma‘iauaﬁﬂmm 31,874.84 3@ windu 47.79 3@ w3a + 0. 15%, %l S&P500 flati 3,959.90 3n
Windu 23.21 el Windu +0.59% uavdiuil Nasdaq taii 11,897.65 am Windu 184.50 30 "3a +1.58% - IQ Biz
(21 n.a. 65)

Aqud2indsugAanazaanalulszine

wsugAalng & uweAznduursusia 'au.ady’ sanviudn.aanaanudvaan fiwusdnden Indudasdiuulauis
Asdu §iula uuganagsfagshaeliumiuanudns suxan. JuaAsegialanannay Adsdanansenu
MANsRvaan uwugssisamaaalminauny aagiaaavinlseiuanudaedanuanildauuazansdnssdune -
N39LNNE5Aa (21 n.A@. 65)

& 1aa 'BA.2.75" Twal iingsNannasy ns:m/lmmamsmsuwmuuuuuwnwmwjamuwuﬁ BA.2.75 lu'lnai
AFITEUTA Lmuo"l,uuﬂ”auauoﬂuwsmmaamuwumwannmunu saugnsuwngsssausasavinasoiue A0
LﬁaLﬂuﬁnﬁsﬁa"Lﬂﬂswuﬁansm‘Ismss’mnnﬂ’nmammmmnm usifiannsladuiiveadniian FARIEIT TN,
Wine 2-3 JuAnduldsnendisaiiinu sHhugdudalnadaiisd 4 au Vinvdada Tadaihalmivin 2,886 s1a ane
19 57e - ‘Ilnedy (21 A.A. 65)

O gdn.ddaneasAsAAsIa Wi 5 Idauusndvaanuiuan wudnsETnIULATE§AINITINEAS (JFA.)
watwein swmﬂumwuaamu maswnnmLtsoowumﬂmumumaaanmsnsaomum 30% waATIANHAKNIAUUIFIU
aaanasnslildgeduay aan. lanenauhawdanrasnsludasuassunuila aansionrilawad Lwa‘mswm
1/|mwmmmuftmuoumumwamumunuﬁmmum 20% anfennigsufiaialilinssnugusine dadudn
teastusIANaIuIsadusad’le BavaiszAiaTadItinuadilszanzu 6adlunssnsrsndiatauansuigas - Tnass

(21 n.@. 65)

SET O aaananniwd flaviszdu 1,539.32 am windu 5.89 3a (+0.38%) yar1n1sdauas1n 57,500.11 &1uun
msqjamuviu Aufdv3uNdauaaInusa1vdssing ‘imﬂmu"l,ﬂmvsvmumam 1,545.25 3m ua”aavlﬂmamm
1,535.52 3m — IQ Biz (20 n.A. 65)

BEM & BEM ﬂﬂswmﬂumumomamaa aucﬁmﬂmsfmwﬂw MRT ada 3.2-3.5 uguausaiuua? MeIURUAURaTY
funasudedudA1n196Iu MRT u,mmuoniﬂsiuﬂuammsvmmawwmatuaa WU Waru A UL donwn el aeivie
sanfisalWvhuuuasoandnmal waziiuiinomesu siulananuafondofludiudounss — wuu (21 n.a. 65)

§ SCB Securities [g) SCB_Securities ) @ (@) 5cBS @ @easyinvest v SCBS O Page 8



P2
/1 aﬁaﬁ lf;;
gq2ndsgianazaaalulssive (sa)
BTS

& "filaa" flunioda dodiadla facliamasavlsyyasa'lWvhaadsuaziuan anawinnadilseya N9 s
muumoauvlmﬂquaosamumaamaim syufg Lisamdaniseyaliday dranguunalumalnasaslvfionge du
"Endaeu" sanalsyau u.36 mwmﬂuﬂsyuasanwu 27 n.A. u — Ag9nwgsna (21 n.a. 65)

CHOW & suasglad dssina'lne auﬁﬁawﬂa 1.32 Wuaruun ua CHOW Lﬁaaﬁuaujuiﬂsamswﬁm”l,wﬁwwﬁomu
wEvaad §1suTasInIsnatalda anaswidaizdd wazlasvn1sandInnssuIlssing aanlsdaaadal
amsuaulaaanlausdasilay 27,900 éu — uyu (21 n.a. 65)

DITTO & DITTO doﬂnﬁsﬁaﬂ‘%o‘ﬂuﬁa 2565 fisalilad naauindanuiu 1.3 Wuaruuin Juanoulud 5 Wuauun 4
AUad "§n5 Saunuans” dnszgmudaifnisdfidnuasnivaidnnsalinduyunisusrisiansdaya dlanale
106 Julasalany 15-20% — viuriu (21 a.a. 65)

IP & IP Lilmnsyl,ﬂmnwummu "LAB PHARMACY" feaaunasnziwisnnauls 2 wingd Laommﬂmmtwuan 4wy
anilaqiu 20 unv ﬂmmumm avnsEuaY WdudeTdsdnsiaanulwsadnatntig i ysesalela 100% way
1.8 Wusuum unudadanistnanalaiinilag 1.5 wuauum — iuu (21 n.a. 65)

IVL & IVL ddunuddoudounsoing 80% nandudraniu ladadunaaarsanisudod tduninaiunufanis
gatilas Alasuna 2 weu Oxiteno &vmavutAuaa duduaisnadvuasildoiacaliias avtihsaldsiuneiluey 6
wRUR UL 16 20-25% — AuLiu (21 n.A. 65)

MTC & MTC siutlanamlaasduidaniolings 2565 dniiadeilusn mnmmmaams’tmautwumu NANTTUNMIILATEFAR
Wunin helnavinmsinees "ynd winsarn” sulasandsasduidalmitliia 30% wasaasmoung 1.15 uay
AU asasa1Asy 600 uie sasiunsiiuiaaseiinge @eaanviurd 7 Wuatuun FWuuud-nunausou -
Uiy (21 n.@. 65)
e

SIRI & "wauUAT" durav viaowieitanduudl augsAaTsousn nawusus "Tedand" luia3alsousy taay
AULeuUaITa Yudauaudaasa-tituadlssnsuauralitdu 100 Wag tanzifiavsas a1a 2 1 1ila 6 wu lutalda
aviuaanidaels Langnduausulnifianinyvia Tama — ngatnwasaa (21 a.a. 65)

SYNEX & SYNEX quaaiaanudaaadunivieiuasaasan uaslansaulage gasnulu HONOR (aaumaf) LRSI
aug?t TKS agnulu MSC nuyussAazansuis-tny sfulandeiludsouaala veilsalduny 4.2 niluaruum — viu
“Wu (21 n.A. 65)

uTpP & UTP gainualdnszansasiweng Fuaondall 2565 uenad alaaanaslufiadulsunandnlutielasuis
3/2565 ung 6.7 wflugu dacdlusalesn 1,475 87U AAGUNULARNTEANHHUNIUTEAUFIGD ffulase el
2565 fiuwuniia 5.7-5.8 Wuaruun — iuiu (21 a.a. 65)
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Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
20-Jul Index Chg (pts) iDb WTD MTD YTD 22F 23F 22F 23F 22F 23F 22F 23F
S&P 500 T 3,960 23.21 0.6 2.5 4.6 (16.9) 17.3 16.0 18.3 8.4 3.7 3.3 229 222
Euro Stoxx 600 423 (0.90) (0.2) 2.1 3.8 (13.4) 12.1 11.5 24.3 5.7 1.7 1.6 114 11.5
Japan - 27,680 718.58 2.7 3.3 4.9 (3.9) 15.5 14.5 1.7 6.9 1.6 1.5 9.7 10.0
Hang Seng P 20,890 229.16 1.1 2.9 (4.4) (10.7) 10.9 9.4 (26.9) 153 1.1 1.0 11.3 11.3
MSCI Asia x J ——{ 644 5.57 0.9 2.4 (1.4) (18.4) 126 114 0.2 10.7 1.5 1.4 11.7 115
Philippines T~ 6,275 (11.44) (0.2) 1.3 1.9 (11.9) 154  12.7 19.9 209 1.5 1.3 8.4 9.5
Indonesia e 6,875 138.65 2.1 3.3 (0.5) 4.5 16.1 16.6 38.9 (2.6) 2.0 1.9 (7.3) (7.1)
Malaysia fr 1,437 8.22 0.6 1.3 (0.5) (8.3) 13.8 125 (0.3) 106 1.4 1.3 10.2 11.0
Thailand L 1,539 5.89 0.4 0.4 (1.8) (7.1) 15.7 143 13.7 9.4 1.6 1.5 8.3 8.9
Asean 4 - simple avg. 0.7 1.6 (0.2) (5.7) 15.2 14.0 18.0 9.6 1.6 1.5 4.9 5.6
China e 3,305 25.29 0.8 2.4 (2.8) (9.2) 11.3 10.0 18.7 13.5 1.3 1.2 11.1 11.0
India i 55,398 629.91 1.2 3.0 4.5 (4.9) 199 17.6 19.5 12.9 3.0 2.6 15.3 15.6
Singapore N 3,170 52.50 1.7 2.3 2.2 1.5 126 111 9.5 14.0 1.1 1.0 8.9 9.7
Taiwan . 14,733 39.14 0.3 1.3 (0.6) (19.1) 10.1 10.5 9.7 (3.7) 1.9 1.7 21.5 18.4
Korea " 2,387 15.88 0.7 2.4 2.3 (19.8) 9.9 8.7 0.5 14.1 0.9 0.9 70 119
Others 0.9 2.3 1.1 (10.3) 128 11.6 11.6 10.1 1.6 1.5 12.7 13.3
msmﬁ'au“l,waﬂun&iuammvﬂnssumaammmﬁuqﬁn‘m
Price performance (%) * Telecommunications
20-Jul WoW  MoM YTD Health Care
Banking 0.51 0.67 (6.37) (12.49) Oil Gas & Conl
Chemicals 0.60 2.70 (2.00) (5.02) !
Construction Mat. 0.51 0.57  (5.08)  (8.00) Chemicals
Consumer Products 0.39 (0.13) (3.25) (6.46) Transportation
Health Care 0.82 0.92 (2.99) (13.90) Construction Mat.
0il, Gas & Coal 0.60 139  (8.89)  (3.77) Banking
Real Estate 0.01 (0.82) (7.39) (18.69) )
i Retail - Consumer Staples
Retail - Consumer Staples 0.39 (0.13) (3.25) (6.46)
Telecommunications 1.24 161  (4.06) (14.99) Consumer Products
Transportation 0.59 0.95 (6.71) (7.29) Real Estate |
® Regional ®Thailand (1:0) (0.5) 0.0 0.5 1.0 1.5
* MsAdau InIs1anauaaaIvinATINzavaaInyuninia (%) dvavana US$ uasnmadau Inis1eaaquanainssuyavaa1ayiu lne (%) dodvuanayn
AstAdauluisunguaadinssuaatna1aiuing
Price performance (%) mai | ——
20-Jul WoW MTD YTD IcT
Banking (0.64) (4.31) (6.98) (17.26) Petrochemicals
Commerce (0.01) (1.45) (1.98) (8.59) Transportation
Construction Materials (0.68) (1.41) (2.42) (7.68) SET ]
Energy & Utilities 0.09 (0.08) (0.20) (3.18) Food & Beverage
Food & Beverage 0.28 (2.24) (3.92) (4.50) Health Care
Health Care 0.24 (1.02) 3.53 16.85 SETS0 |
ICT 1.16 0.66 0.38 (9.63) Energy & Utilities
Petrochemicals 0.56 (0.74) (3.84) (10.31) Commerce
Property (0.20) (0.43) (2.06) (4.34) Property
Transportation 0.53 (0.48) (1.83) 5.34 Banking
SET 0.38 (0.48) (1.85) (7.14) Construction Materials ‘ ‘ ‘ ‘ ‘
SET50 0.18 (0.69) (0.96) (4.92) (1.0) (05) 0.0 0.5 1.0 1.5
MAI 1.38 0.23 (4.21) (1.66) (% Change 1 day)
sgan"\mscﬁamu 10 sudu s ANdu 10 sudu s1Aanay 10 dueu
Stock Price Value Chg Stock Price Value Chg Stock Price Value Chg
() (Btmn) [CD) (Bt) (Btmn) [CD) () (Btmn) (%)
SCB 90.75 3,098.88 (0.55) TEAM 4.68 386.87 15.84 NV 2.86 10.29 (8.92)
CPALL 60.25 2,492.51 (1.23) VPO 1.19 17.66 14.42 SPACK 2.76 28.10 (6.12)
PTT 34.25 2,147.90 0.00 GIFT 4.28 10.12 12.63 TGPRO 0.25 1.32 (3.85)
DELTA 364.00 2,084.38 7.06 PPPM 0.11 0.47 10.00 SYNTEC 1.57 7.62 (3.68)
AOT 70.00 1,845.60 0.72 GEL 0.22 3.13 10.00 SSC 29.25 0.01 (3.31)
KBANK 139.50 1,756.89 0.36 SISB 12.90 171.88 9.32 ESTAR 0.31 0.31 (3.12)
PTTEP 160.50 1,714.34 0.31 GREEN 1.25 1.20 8.70 HTECH 3.90 1.28 (2.99)
TRUE 4.86 1,443.43 3.40 SDC 0.26 2.43 8.33 WACOAL 34.50 0.01 (2.82)
BBL 127.00 1,237.97 (1.17) BTNC 11.90 0.09 8.18 KWI 2.78 3.56 (2.80)
BDMS 26.50 1,152.56 0.00 SFLEX 3.50 69.93 7.36 CSP 1.75 0.43 (2.78)
f SCB Securities SCB_Secwrities W @ [@) sces @ @easyinvest Page 10
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
20-Jul-22 17) 25 0 8 (111) (29)
19-Jul-22 (43) 4 4) 3 (12) 133 (139) 27
18-Jul-22 33 (37) (6) 17 (5) 28 17) 475
15-Jul-22 (29) 4 (11) ©)] (21) (205) (446) 106
14-Jul-22 (40) (31) (15) 11 6 45 114 296
Weekly
WTD (26) (8) (10) 21 9) 160 (266) 473 3,867
15-Jul-22 (31) (109) (46) (6) (51) (638) (617) 75 0
8-Jul-22 37 (169) (26) (27) (45) (109) 35 350 3,867
1-Jul-22 71 (266) (41) (73) 8 (681) (1,436) (950) (3,627)
24-Jun-22 (311) (282) (37) (14) 3 (967) (799) (998) (3,178)
Monthly
MTD (41) (290) (86) (16) (113) (948) (1,205) 558 240
Jun-22 (841) (501) (207) (291) 89 (6,342) (7,724) (4,796) (9,556)
May-22 592 (243) (350) 18 138 (4,871) 57 170 (1,993)
Apr-22 321 2,783 (99) 193 170 (3,816) (9,102) (4,963) 29,604
YTD 3,401 3,978 (861) 1,445 (39) (29,505) (35,275) (15,529) 813

& P I o . o
tanAUFNDH91 muma\mna\mum\im'm‘luﬂszmﬁ“lmu

Equity SET50 futures Bond
Btmn Contract Btmn)* Btmn
2286 1,812 1,709 1,830 1,215 Daily ( )) [( )) ( ) ( )
20-Jul-22 (606) 1,479 278 (72)
Weekly
(439) WTD (954) (523) (71) (1,878)
(1,468)(1,064) (1,563) (606) 15-Jul-22 (1,141) (71,975) (13,584) (1,726)
8-Jul-22 1,344 13,614 2,570 1,901
1-Jul-22 2,495 44,562 8,541 389
24-Jun-22 (11,011) 5,118 1,003 (3,300)
0 9,781 17,011 Monthly
o 1,479 MTD (1,498) (40,094) (7,523) (1,095)
1
] Jun-22 (29,387) (101,334) (19,303) (14,819)
E] May-22 20,284 109,007 21,576 30,012
[ (4,563) (5,000) 10,170) Apr-22 10,869 (66,776) (13,291) 7,617
(15/810()18,0078 ! (27,988) (19,013) Quarterly
! QTD 1,765 (59,103) (11,018) 22,811
1,386 1Q22 110,864 30,899 6,488 85,559
4Q21 28,128 44,270 8,986 110,523
3Q21 (443) 6,232 1,282 21,383
151 99 (471 ) 2Q21 (46,593) (7,583) (994) 76,603
(438) (151) (1,264) 9 (1,749) 213&2 YTD 111,131 (68,298) (12,054) 107,274
_ —_ _ _ - _ _ _ 2021 (48,578) 27,284 6,522 212,522
3 3 3 3 3 3 2 3 3 3 2020 (264,386) 37,336 6,196 (35,245)
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mMsdaagndazauuaviinasnuavdié uas SET SET50 uazdasdrunisfiansavaasarvaid (1359 NVDR)
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100,000 1 I 1,650 N /‘W’\”' V L 5y
F 1600 950 LM Y Wi,
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C—Foreign Accumulate (1Year) r 1,450 % Foreign Ownership (RHS)
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Asda/AagnsaasiinaInueavzia .
dadrun1sfiaasavriuaasiinasnuenvanduldaumlasnnisgn 10 dudu dia-1a (gns) gyaa 10 dudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
30.53 5.53 184 15.37 (2.86) (459) 273 (621)
TU 26.71 10.24 162 BDMS 21.60 (6.74) (179) KBANK 264 AOT (313)
ADVANC 35.56 0.69 140 AOT 9.05 (2.14) (150) FORTH 187 CBG (169)
BANPU 8.83 5.51 70 COM7 5.70 (4.55) (130) BBL 134 PTTEP (165)
CRC 13.44 1.65 58 SCB 17.67 (1.39) (126) KCE 113 CPF (116)
KCE 20.06 0.99 56  KBANK 42.23 (0.64) (89) IMART 105 PTT (106)
CPALL 33.09 0.90 54  TIDLOR 39.70 (3.15) (85) SCGP 103 TRUE (76)
BEC 8.80 3.07 38  OSP 23.89 (2.44) (80) SccC 101 MTC (62)
CPN 23.53 0.43 26 BBL 24.51 (0.49) (62) BDMS 79 EGCO (50)
KEX 7.09 1.08 24 CBG 7.49 (0.50) (55) SABUY 71 TOP (49)
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Update shandunsweilszinneaneg

o ,ade Ao o
fAdAIaNnddey
s1atla 20 n.A. Wow MoM YoY YTD
datinudiasiu
VIX Index 23.88 (2.53) (10.96) (23.04) 21.03 38.68
Europe CDS (bps) 110.593 (3.18) (10.27) 1.91 61.64 62.71
LIBOR OIS Spread (bps) 0.18171 (1.39) 24.59 8.38 13.36 9.16
TED Spread (bps) 0.2912 0.27 9.40 (26.76) 19.35 11.25
dasuanilaou:
Dollar Index 107.04 0.33 (0.91) 2.45 15.14 11.88
ansgnaaais/un 36.69 0.25 1.36 3.83 11.98 10.51
gls/andgnaaans 1.02 (0.48) 1.20 (3.15) (13.58) (10.44)
awsgaaaans/inudilu 138.23 0.05 0.62 2.37 25.82 20.13
as1asuil: (wdauwilav basis points)
dnsnavdeiusiasigunalve 2 1 1.82% 7.19 16.88 7.26 131.59 116.69
danavasiusinsiguna’lve 10 1 2.72% 7.25 17.29 (26.81) 108.21 82.71
dnsnavdeiusiinsigunaanis 2 1 3.23% (0.60) 2.90 (0.71) 303.38 250.12
danavdeiusiinsigunasnsyg 10 1 3.02% (0.37) 6.33 (26.16) 181.23 150.56
Austnasaal:
CRB Index 576.18 0.00 (0.30) (6.69) 3.02 (0.37)
navAIviy (naaaisanaud) 1,696.35 (0.83) (2.20) (7.72) (6.24) (7.26)
Amsndu (naaassainsisa) 16.24 0.00 (21.89) (58.33) n.m. 165.79
iifueaag'ly (paaarsraunsisa) 103.78 0.00 3.79 7.93 45.59 41.81
ihiueaiafiieain (naaaisaainsisa) 102.26 (1.88) 6.19 (6.66) 51.68 111.11
AsevEa (an) 2,113.00 (1.49) 5.54 (18.61) (30.79) (4.69)
dnsrHanauununusiins 10 il aasinauazansga WanAnsIHANAUUNUNUSILRS 10 Il aavinauarands«
4.0 7 (o - (pts)
s (%) TH GB1OY 0.8 +2SD = 0.69
.5 1
0.6 A
3.0 4 ‘V‘W/‘ +1SD = 0.46 )
0.4 A
2.5 'w vg = 0.22
0.2 A
2.0 A1 UST 10Y -1SD = -0.01
12 > 2SD = -0.25
1.0 A (0.2) 1 ) e
05 | ©0.4)
0.0 . . . . . . — . , . . 0.6) -
5 5 5§ 8% 5 8 % § 8 § § § § 55 5 5 78 8 % 88 8 8 § 8§
225855485 885552 25§58 :iREEEgFio3
< | P < ) = ; -
answanilaau THB/USD astadaulinaavdnsiuantdaauluginiacnanaaans sa5a
38.0 4 (THB/USD) South Korean Won
37.0 Hong Kong Dollar
36.0 1,55p = 35.5 ,r Japanese Yen
35.0 4 * /v Indian Rupee
- HISD = 34.57 v Malaysian Ringgit
34.0 {Avg = 33-M Philippines Peso
33.0 {=/\ y -1Sb = 32.71 Singapore Dollar
32.0 A v % -2SD = 31.78 Indonesian Rupiah
31.0 4 Talwan Do.IIar.
China Renminbi
30.0 1 Thai Baht
29.0 T T T T T T T T T T T r Offshore Deliverable CNY
N § & & N8 & &8 ¥ ¥ ¥ 8 & © ' " " " " ' '
s & & £ 5 ¢ & 2 5 L 2 E 3 (0.5) (0.4) (0.3) (0.2) (0.1) 0.0 0.1
T o © =z o -~ o = < = A5 7 (% Change 1 day)
navAn Usiuéu Brent
(US$/Troy ounce) 150 5 (US$/bbl)
2,000 4 +25D = 1961.76 A
= : n -
J \ 130 - +2SD = 129.1 1
1,900 +1SD = 1896.22 +1SD = 111.09 Al\_
Avg = 1830.68 1107 ' V
V9 : Avg = 93.07
-1SD = 1765.14 70 - W
1,700 A t‘- v -1SD = 75.05
! -2SD = 1699.59 50 -
-2SD = 57.04
1,600 T T T T T T T T T T T T 30 T T T T T T T T T T T T
§F 8 8§ § 7 % §% 8 338 5§ 7 5 5 75§ 88§ 8§ § 8
2558 5485 %85 585852 3232855585458 55573
Note: Standard deviation (SD) 13ilvsaanalvidansayie
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Update shanduantnasawa

As of Avg. Price

20-Jul-22 QTD in 3Q22
CRB Index 576.18 (0.6) 581.14 (7.7) 4.1 535.54 36.83 613.39 14.5 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 108.17 1.1 108.06 (0.8) 51.5 68.86 63.18 103.44 50.2 Daily
Brent Crude (US$/bbl) 109.32 4.0 110.66 (1.9) 51.6 70.52 66.54 106.67 51.3 Daily
West Texas Int. Cushing (US$/bbl) 102.26 6.7 101,51 (6.7) 39.0 68.06 72.51 101.90 49.7 Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 115.20 (0.1) 116.11 (2.1) 59.1 71.82 61.89 111.92 55.8 Daily
Natural Gas Henry Hub (US$/mmBTU) 7.87 255 6.45 (15.0) 20.9 3.13 30.07 6.13 95.5 Daily
Coal Price NEX (US$/MT) 440.00 9.4 407.55 9.8 150.9 138.28 135.73 32065 1384 Friday

0il Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 135.70 (5.2) 140.43 (5.3) 78.3 76.20 52.83 131.00 71.9 Daily
Gas Oil - Dubai (US$/bbl) 27.53 (24.0) 32.38 (17.7) 335.7 7.34 (4.17) 2756 2753 Daily
Gasoline, 92 RON Spot (US$/bbl) 112.46 (4.6) 117.42 (20.8) 46.2 76.66 75.97 123.17 60.7 Daily
Gasoline - Dubai (US$/bbl) 4.29 (60.5) 9.37 (67.0) 4.1 7.80 472.22 19.73 153.1 Daily
Fuel Ol 180 Singapore Spot (US$/bb) 77.31 (2.5) 79.43 (46.4) 233 61.57 60.99 91.12 48.0 Daily
Fuel Oil - Dubai (US$/bbl) (30.86) 116 (28.63) 218.4 3125 7.29 84.36 (12.32) 69.0 Daily
Jet Kerosene - Spot Price (US$/bbl) 131.29 (4.7) 134.73 (5.2) 79.1 73.98 60.45 126.28 70.7 Daily
Jet Kerosene - Dubai (US$/bbl) 23.12 (24.8) 26.68 (19.7) 585.7 5.12 31.00 2284 346.0 Daily
SG Dubai Hydrocracking Refinery Margin (US$/bbl) 16.24 (21.9) 19.34 (32.3) 1,658.9 2.00 467.16 18.97  850.2 Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 860 (7.5) 917 (18.7) (6.3) 1,010 39.56 1,116 106 Tuesday
Ethylene Spread (US$/MT) 85 (37.2) 125 237.2 (58.8) 361 577 242 (328)  Daiy
Propylene (Olefins), FOB Japan Spot (US$/MT) 915 (3.7) 945 (13.3) (2.5) 1,005 27.27 1,079 73 Tuesday
Propylene Spread (US$/MT) 140 (10.0) 153 (26.3) (47.8) 356 (12.55) 205  (426)  Daiy
Naphtha - Singapore Spot FOB (US$/MT) 775 (2.5) 792 (10.2) 171 649 69.72 874 34.7 Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,200 (0.8) 1,214 13.2 (62.9) 1,179 33.19 1,303 105 Tuesday
HDPE-Naphtha Spread (US$/MT) 425 2.3 422 2355 (8.4) 530 543 29  (192)  Daiy
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,500 (0.7) 1,507 9.7) (14.1) 1,525 5171 1,627 6.7  Tuesday
LDPE-Naphtha Spread (US$/MT) 725 1.3 715 54.6 64.7 876 40.66 753 (14.1)  Daily
PP Film, Spot South East Asia (US$/MT) 1,180 (4.1) 1,216 (8.5) (1.5) 1,298 35.78 1,309 08  Tuesday
PP Spread (US$/MT) 405 (7.0) 423 (5.1) (24.0) 649 13.18 35 (331)  Daiy

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 530 (5.4) 551 (13.9) (19.9) 679 (88.71) 654 (3.8)  Tuesday
MEG Spread (US$/MT) -3 (80.7) 17 (78.5) (121.1) 53 120.79 -38 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,460 9.3) 1,601 5.2 68.4 894 56.10 1,362 (45.1)  Tuesday
Paraxylene Spread (US$/MT) 550 (22.5) 692 14.4 100.0 310 342.73 491 583 Tuesday
Paraxylene - 92 RON Spread (US$/MT) 501 (17.2) 599 71.3 126.0 241 362.24 312 66.3 Daily
Toluene, FOB Korea Spot (US$/MT) 965 (13.5) 1,104 (0.7) 45.4 728 111.96 1,010 (45.0) Tuesday
Benzene, CFR Japan Spot (US$/MT) 1,090 (6.8) 1,170 6.7) 14.0 931 87.66 1,173 (57.0)  Tuesday
Benzene Spread (US$/MT) 429 (12.7) 493 2.8 16.7 352 117.03 400 13.8 Daily
Benzene - 92 RON Spread (US$/MT) 131 (20.7) 169 105.1 (50.6) 277 122.54 123 (558) Daily
Condensate (US$/MT) 910 1.1 909 (0.8) 50.4 584 61.01 871 49.1 Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 820 (15.0) 924 (6.3) 24.3 705 48.18 919 303  Tuesday
PTA Spread (US$/MT) -158 39.1 -149 343.1 (240.9) 106 1515 6  (943)  Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 1,100 (4.3) 1,154 (17.1) (13.6) 1,445 63.60 1,370 (5.2)  Tuesday
Ethylene Spread (US$/MT) 1,015 0.0 1,029 (7.4) (0.3) 1,084 99.99 1,127 4.0 Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 505 (16.5) 576 (13.1) (19.8) 734 140.72 737 0.4 Tuesday
Metal

Gold (US$/Troy Ounce) 1,697 1.7) 1,738 (7.2) (2.9) 1,799 1.56 1,863 3.5 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 7,331 0.5 7,534 (21.0) (19.8) 9,293 49.95 9,535 2.6 Daily
Silver Future (US$/Troy Ounce) 19 (1.5) 19 (16.4) (22.3) 25 n.a. 23 (7.6) Daily
China Composite Steel Prices (CNY/MT) 4,291 4.2) 4,489 (14.1) (22.8) 5,473 35.91 5,149 (5.9) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,956 (6.8) 4,139 (36.6) (7.0) 4,443 59.82 6,124 37.8 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 176 (7.4) 187 (11.7) 0.5 209 18.21 208 (0.1) Daily
Sugar #11 (US$/LB) 19 (0.3) 19 (33) 7.0 16 29.55 19 15.6 Daily

Freight Rate
Baltic Freight Index: BDIY 2,113 5.0 2,095 (16.8) (44.0) 2,921 173.99 2,265  (22.5) Daily
Baltic Supramax Index: BSI58 2,039 (4.0) 2,143 (18.4) (31.3) 2,424 224.85 2,428 0.1 Daily

i72'/7: Bloomberg Finance L.P., TQ Professional, BANPU 1la: SCBS Investment Research
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Update s1anduaina
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Update shandudnina

Polyolefins prices

Polyolefins-Naphtha spreads
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e HD PE Spread
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1. Bloomberg Finance L.P., TQ Professional, BANPU uas SCBS Investment Research
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iayanisananasa (short sales)

ey yasinsanaAase SR s1ananga  duevsEuisaiila % Usunanisuaase

(u1n) 20 n.n. 65 Ausia21adase WRLALNSEATIUUAN

TTW 596,400 6,441,120 10.80 10.80 0.00 69.17
DUSIT 1,600 17,600 11.00 11.10 (0.90) 57.14
STANLY 5,300 887,750 167.50 167.00 0.30 49.07
TOA 97,600 2,591,950 26.56 26.50 0.21 36.20
TISCO-R 799,100 69,220,625 86.62 86.50 0.14 29.45
WHAUP 112,900 426,762 3.78 3.78 0.00 27.92
SUPER 5,579,900 4,017,528 0.72 0.72 (0.00) 27.47
TASCO 82,300 1,325,030 16.10 16.00 0.63 25.35
INTUCH-R 921,700 65,389,525 70.94 70.75 0.27 24.10
CPF 4,873,600 123,058,400 25.25 25.25 0.00 23.69
SAT 46,300 820,190 17.71 17.80 (0.48) 23.35
DMT 96,000 1,016,790 10.59 10.50 0.87 21.82
CKP 2,292,000 12,123,720 5.29 5.25 0.75 20.14
MTI 600 72,300 120.50 120.00 0.42 20.00
WHA-R 7,141,000 20,852,586 2.92 2.90 0.69 19.59
CK-R 375,100 7,515,010 20.03 20.00 0.17 19.48
OR 2,968,300 75,691,650 25.50 25.50 0.00 19.05
VIBHA 288,500 703,940 2.44 2.46 (0.81) 19.00
OSP-R 3,754,500 121,729,900 32.42 32.75 (1.00) 18.69
BAM-R 2,394,400 38,995,830 16.29 16.10 1.16 18.30
TPIPL 384,900 585,048 1.52 1.51 0.66 18.24
LH-R 5,040,500 41,187,695 8.17 8.20 (0.35) 18.14
GULF-R 1,985,600 92,859,325 46.77 46.75 0.04 18.07
AOT-R 4,741,800 329,116,775 69.41 70.00 (0.85) 17.86
ASP 211,500 655,650 3.10 3.12 (0.64) 17.21
NOBLE-R 47,000 202,100 4.30 4.30 0.00 16.66
BANPU 11,168,300 143,834,820 12.88 12.80 0.62 16.62
PRM 122,000 622,200 5.10 5.10 0.00 16.62
IRPC-R 11,309,400 36,412,852 3.22 3.22 (0.01) 16.62
TOA-R 43,800 1,161,050 26.51 26.50 0.03 16.25
AMATA-R 544,700 9,383,860 17.23 17.10 0.75 15.96
JAS-R 7,659,200 21,048,786 2.75 2.72 1.04 15.83
GPSC-R 1,077,800 70,637,375 65.54 65.75 0.32) 15.57
BGRIM-R 1,692,100 62,184,675 36.75 37.00 (0.68) 15.06
BPP 82,800 1,200,600 14.50 14.50 0.00 15.05
PSL-R 1,150,900 20,880,850 18.14 18.10 0.24 14.87
EA-R 634,400 50,238,000 79.19 79.00 0.24 14.83
HMPRO 2,907,600 37,580,790 12.93 12.90 0.19 14.79
BAY 111,900 3,465,475 30.97 30.50 1.54 14.79
TCAP-R 383,000 13,894,500 36.28 36.25 0.08 14.78
QH 2,075,400 4,358,340 2.10 2.12 (0.94) 14.54
GUNKUL-R 2,748,900 14,844,060 5.40 5.45 (0.92) 14.36
Ssp 145,400 1,269,260 8.73 8.75 (0.24) 14.20
PTTEP-R 1,510,000 242,580,550 160.65 160.50 0.09 14.15
IMT-R 1,573,800 109,943,725 69.86 70.25 (0.56) 13.99
TOP-R 1,292,300 65,305,650 50.53 50.25 0.57 13.79
KTB 3,975,000 58,634,770 14.75 14.70 0.35 13.76
TVO-R 92,900 2,833,450 30.50 30.25 0.83 13.74
KTB-R 3,858,300 57,065,470 14.79 14.70 0.61 13.36
MINT-R 1,795,900 60,213,825 33.53 33.25 0.84 13.30
TTB 19,742,400 22,447,194 1.14 1.14 (0.26) 13.28
AIE 45,900 148,890 3.24 3.22 0.74 13.22
SHR-R 2,313,300 9,011,428 3.90 3.88 0.40 13.19
GULF 1,445,700 67,744,225 46.86 46.75 0.23 13.16
PTTGC-R 968,700 43,022,675 44.41 44.25 0.37 13.07
CPN-R 1,226,700 74,765,075 60.95 60.75 0.33 13.06
BANPU-R 8,682,000 111,833,700 12.88 12.80 0.63 12.92
PTT-R 8,086,300 276,954,550 34.25 34.25 (0.00) 12.89
BDMS 5,572,400 148,478,600 26.65 26.50 0.55 12.88
BCH-R 1,226,500 24,719,880 20.15 20.20 (0.22) 12.76
VGI-R 1,409,900 6,070,372 4.31 4.26 1.07 12.72
SCC-R 252,000 93,143,500 369.62 368.00 0.44 12.57
IVL-R 2,153,000 96,837,650 44.98 45.00 (0.05) 12.52
THANI 1,212,700 4,733,580 3.90 3.92 (0.43) 12.47
STEC 329,900 4,088,840 12.39 12.30 0.77 12.42
BH 238,400 42,724,700 179.21 180.00 (0.44) 12.36
HANA-R 1,416,600 58,588,250 41.36 41.75 (0.94) 12.36
TCAP 317,800 11,550,050 36.34 36.25 0.26 12.27
CBG-R 984,600 107,348,750 109.03 109.00 0.03 11.94
THANI-R 1,155,700 4,506,248 3.90 3.92 (0.53) 11.88
CENTEL-R 673,600 27,731,850 41.17 41.00 0.41 11.79
TTA-R 830,400 7,312,805 8.81 8.75 0.64 11.74
ORI-R 496,800 4,697,185 9.45 9.55 (1.00) 11.68
SAWAD 758,600 37,002,800 48.78 48.50 0.57 11.52
BEC-R 608,900 7,495,300 12.31 12.30 0.08 11.45
BEM-R 1,641,000 14,150,850 8.62 8.65 (0.31) 11.41
BBL 1,087,700 139,520,950 128.27 127.00 1.00 11.26
SPALI-R 525,000 9,737,800 18.55 18.70 (0.81) 11.23
SCGP-R 653,900 34,827,600 53.26 53.00 0.49 10.85
KKP 543,900 33,263,100 61.16 60.50 1.09 10.81
MC 13,900 129,965 9.35 9.30 0.54 10.60
RBF 614,200 7,269,000 11.83 11.90 (0.55) 10.58
PTT 6,597,900 225,978,075 34.25 34.25 0.00 10.52
TU 2,361,000 37,115,110 15.72 15.80 (0.51) 10.51
MEGA-R 356,300 16,928,000 47.51 47.25 0.55 10.41
RCL-R 422,100 15,265,800 36.17 36.50 (0.91) 10.27
IRPC 6,981,300 22,479,386 3.22 3.22 (0.00) 10.26
STEC-R 265,500 3,281,270 12.36 12.30 0.48 9.99
KTC-R 344,300 18,502,225 53.74 53.75 (0.02) 9.85
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SAWAD-R 646,700 31,503,650 48.71 48.50 0.44 9.82
GLOBAL-R 705,200 12,420,800 17.61 17.70 (0.49) 9.75
IMT 1,094,300 76,010,775 69.46 70.25 (1.12) 9.72
SIRI 5,256,100 5,234,557 1.00 0.98 1.62 9.72
KSL-R 156,200 550,006 3.52 3.50 0.60 9.72
EPG 292,100 2,652,765 9.08 9.15 (0.75) 9.63
MINT 1,294,900 43,442,975 33.55 33.25 0.90 9.59
KKP-R 472,000 28,829,000 61.08 60.50 0.96 9.38
DCC 741,600 2,076,480 2.80 2.78 0.72 9.30
SCC 186,100 68,800,400 369.70 368.00 0.46 9.28
STGT-R 1,044,200 16,850,360 16.14 16.00 0.86 8.93
INTUCH 340,600 24,211,250 71.08 70.75 0.47 8.90
LH 2,464,400 20,165,785 8.18 8.20 (0.21) 8.87
AOT 2,346,800 163,017,725 69.46 70.00 0.77) 8.84
ANAN 366,100 474,738 1.30 1.31 (1.01) 8.81
PTG-R 899,800 12,563,060 13.96 14.00 (0.27) 8.63
CHG-R 3,003,100 11,200,870 3.73 3.72 0.26 8.53
KBANK 1,070,300 149,915,450 140.07 139.50 0.41 8.53
PM 4,200 37,590 8.95 8.95 0.00 8.45
KEX-R 875,900 19,959,930 22.79 22.50 1.28 8.43
MTC-R 1,034,300 46,717,850 45.17 45.00 0.37 8.36
AWC-R 3,942,100 19,445,754 4.93 4.92 0.26 8.33
QM 147,100 6,465,625 43.95 44.00 (0.10) 8.32
AUCT 49,800 394,230 7.92 7.90 0.21 8.23
BH-R 157,700 28,369,000 179.89 180.00 (0.06) 8.18
BGRIM 917,200 33,739,000 36.78 37.00 (0.58) 8.16
THG-R 615,400 38,707,450 62.90 63.25 (0.56) 8.10
CPALL 3,357,400 201,033,625 59.88 60.25 (0.62) 8.08
PTTGC 596,600 26,510,750 44.44 44.25 0.42 8.05
BKI 1,100 295,900 269.00 270.00 (0.37) 8.03
RATCH-R 299,200 11,519,200 38.50 38.75 (0.65) 8.01
BTS 1,852,300 15,881,150 8.57 8.60 (0.31) 7.92
WHA 2,883,300 8,395,238 291 2.90 0.40 7.91
SPRC-R 1,277,700 14,520,280 11.36 11.30 0.57 7.90
KCE-R 1,371,600 77,371,575 56.41 56.25 0.28 7.85
OR-R 1,201,500 30,638,250 25.50 25.50 0.00 7.71
BEM 1,106,700 9,526,675 8.61 8.65 (0.48) 7.69
ROJINA 14,300 82,225 5.75 5.75 0.00 7.55
TISCO 202,500 17,563,775 86.73 86.50 0.27 7.46
MCS 39,900 434,910 10.90 10.90 0.00 7.24
TU-R 1,607,500 25,275,060 15.72 15.80 (0.49) 7.15
BLA-R 186,400 7,216,850 38.72 38.50 0.56 7.15
WHAUP-R 28,900 109,042 3.77 3.78 (0.18) 7.15
BPP-R 39,200 568,400 14.50 14.50 0.00 7.13
M-R 58,100 2,952,350 50.81 50.75 0.13 7.08
XPG 1,316,000 1,967,680 1.50 1.50 (0.32) 7.04
BDMS-R 3,041,100 81,105,175 26.67 26.50 0.64 7.03
CPALL-R 2,911,700 174,074,825 59.78 60.25 (0.77) 7.01
PTL 13,000 281,910 21.69 21.50 0.86 6.89
UNIQ 10,700 51,730 4.83 4.82 0.30 6.88
ADVANC 385,800 77,811,900 201.69 202.00 (0.15) 6.80
IVL 1,165,400 52,284,700 44.86 45.00 (0.30) 6.78
BTS-R 1,552,400 13,311,650 8.57 8.60 (0.29) 6.63
SCB-R 2,248,800 205,143,125 91.22 90.75 0.52 6.61
RS 174,400 2,665,500 15.28 15.00 1.89 6.59
SPRC 1,064,300 12,086,390 11.36 11.30 0.50 6.58
PTTEP 700,500 112,590,850 160.73 160.50 0.14 6.56
KBANK-R 815,800 114,137,150 139.91 139.50 0.29 6.50
MBK-R 428,400 6,762,660 15.79 15.70 0.55 6.42
BIC-R 130,000 4,045,325 31.12 31.25 (0.42) 6.29
TSE 48,400 100,672 2.08 2.06 0.97 6.25
ITD-R 1,758,100 3,606,724 2.05 2.06 (0.41) 6.14
DDD 5,700 76,760 13.47 13.40 0.50 6.12
CRC-R 913,400 32,239,450 35.30 35.25 0.13 6.12
GPSC 422,700 27,697,750 65.53 65.75 (0.34) 6.11
AWC 2,869,100 14,173,486 4.94 4.92 0.41 6.07
AP 1,069,900 9,975,790 9.32 9.35 (0.28) 6.05
DOHOME 554,900 7,844,110 14.14 14.00 0.97 6.00
QH-R 854,200 1,793,820 2.10 2.12 (0.94) 5.99
KSL 94,900 334,894 3.53 3.50 0.83 5.90
TOP 552,100 28,035,750 50.78 50.25 1.06 5.89
CRC 859,200 30,322,050 35.29 35.25 0.12 5.75
TTB-R 8,553,600 9,665,568 1.13 1.14 (0.88) 5.75
STA-R 614,500 12,859,290 20.93 20.90 0.13 5.71
ERW 1,000,000 3,620,000 3.62 3.58 1.12 5.68
SAMART-R 67,600 376,775 5.57 5.70 (2.22) 5.48
BLA 142,500 5,510,075 38.67 38.50 0.43 5.47
CBG 446,600 48,722,150 109.10 109.00 0.09 5.42
THCOM-R 37,800 319,155 8.44 8.45 (0.08) 5.32
SGP 15,500 173,600 11.20 11.20 0.00 5.31
BIC 108,500 3,377,100 31.13 31.25 (0.40) 5.25
MTC 647,400 29,291,050 45.24 45.00 0.54 5.23
AP-R 920,800 8,653,995 9.40 9.35 0.52 5.21
BCPG 190,100 1,958,030 10.30 10.20 0.98 5.06

. aarandansweunlsanalne uas SCBS Investment Research
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Aapjuzvins szinn Suintlenn i 5721 8n1s'leun/
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BROOK w1 A3uns uguan ludAgyuansdninazdaiu  18-07-65 1,000,000 0.25 250,000 a0
JMART uie landy §uuinen uaiiey 19-07-65 612,100 43.16 26,418,236 dta
NUSA ue Iwsald @3seu ualiey 15-07-65 20,000,000 1.16 23,200,000 a0
PRIN w1 Usauen Tninduande Wuaey 19-07-65 559,800 2.90 1,623,420 ia
RIJH U1 %5y Jeinalssius Wusalay 19-07-65 20,000 38.50 770,000 e
5 dia 28,041,656
el 24,220,000
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25
XE
ALL-W1 1:2.2 @Bt1.2725

19
Share listing
ITEL 311,233 Shares

26
XD
VGI Bt0.02

nSNNAN

W5
20

New warrant

ITEL-W4

PD

AEONTS Bt2.65

LHSC Bt0.12

QHPF Bt0.11

Share listing

PPPM 19,230,769 Shares

TNDT 7,122,506 Shares
27

XD

DTAC Bt0.85

LPF Bt0.2042

PD

STANLY Bt8.5

wWOuAUG
21

Share listing

AJA 19,841,269 Shares
JCK 4,587,155 Shares
JKN 1,316,482 Shares
MVP 45,000,000 Shares
SDC 21,709,400 Shares
SNP 878,374 Shares
SOLAR 20 Shares

28
FURAUNWTEAUNNITEN
WSANNANGINSHADLIT

22
Name change
TVD to "TVD Holdings PCL"
Symbol change
TVD to "TVDH"
Last trading day
ALL-W1

29
Fungardy (Winéu)

XD
EPG Bt0.19

15
PD
DTAC Bt0.85

22
PD
BLAND Bt0.03
KYE Bt8.55
TMW Bt0.9
TTT Bt0.5
29

9
16
PD
3K-BAT Bt0.06
LPF Bt0.2042
23
Xw
P 2:1
PD
BTS Bt0.16
30

Avmau
WS
XD
BLAND Bt0.03
BTS Bt0.16
KYE Bt8.55
TMW Bt0.9
10
XE
BTS-W6 1:1 @Bt9.9
PD
LHK Bt0.45
Delisted
PAE
17
24
Xw
MBAX 3:1
31

MACO 4:1
XE
PACE-W3 1:1 @Bt0.25

11

18
Xw
BR 2:1
PD
TR Bt0.56
25
PD
BCT Bt1.65
PTL Bt0.34

XD
PTL Bt0.34

12
STUAUNWITHY 3¢
WaIAsAE werususdtiunn
wszusurdutivuihia

wariuuinviaé
19
PD
EPG Bt0.19
TSTH Bt0.05
VGI Bt0.02
26

XD - Cash Dividend
XD(ST) - Stock Dividend
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PD — Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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Sharecode Effdate Enddate mdunsdang

Turnover Level | wuna Caution :
list (**) 16 "c" CRIETT
Yuii 14/08/2018 dutadasnune C
wana : druaasiiau < 50% wasnuiise
ud dmsusumadu lasnadl 2 duaaud

qum‘w‘aﬂﬁﬁu 30 fiquieu 2561 )
NEP 14-08-18 astl&suunilag - - - v Jun 12/11/2018 domviadasnune C - -
ann SET wlavandoualunaliasudiu

winidolilaunly : SHuzaskdanu < 50%
waonuihssuay Smwduounindu lasinad 3
fuaaiun 30 Auenau 2561

Jui 15/08/2018 diuta3avuiune C

wmana : duaasiiau < 50% wasnuiise
ud dmuounisidu lasinai 2 dugatui

aunaglesy 30 fiquieu 2561 )
NEWS 15-08-18 astldsuunilag - - - v Jun 15/11/2018 domviadasnune C - -
ann SET tlavandonalunaliasudiu

wiaddolilandly : sruvasdaru < 50%
2a9NUTTUEI A mFuIunsiiu lasunan 3
fuaaiun 30 Fuenau 2561

Jui 16/08/2018 duta3avuiune C

WAKA : @unasgianiu < 50% 2AINUAIE
ua dmsueumadu lasnad 2 auamium

aunaylesy 30 fiquieu 2561 )
AQ 16-08-18 astl&suunilag - - - v 'Tyﬁ 15/11/2018 fispvip3aviiung C - -
an SET lasanndouAlaia binsudiu

wiafidelileualy : fHuuasefiariu < 50%
29NULTUAD SINFLILNITETY 1asunai 3
auam’fum 30 Auenauy 2561

Juii 16/08/2018 diuta3avuiune C

wigRa : ruvaviiiaru < 50% 22INUAITE
U dmFueumsadu lasnad 2 auamium

aunaylesy 30 fiquieu 2561 )
T 16-08-18 astllsuunilag - - - ' iyﬁ 15/11/2018 fismvip3aviiuna C - -
an SET lasanndouAlumia binsudiu

waidelileualy : fHuuasefiariu < 50%
wayNuIITELEY S nFuaunisiiu 1asunan 3
Fusaiuil 30 Auenau 2561

Jui 16/08/2018 fiuta3avuiung C

wigRa : ruaaviiiaru < 50% 2AINUAITE
ua dmsueumsidu lasnad 2 auamium

aunaglesy 30 fiquieu 2561 )
UMS 16-08-18 msillsuunilag - - - v iyﬁ 13/11/2018 fismvip3aviiung C - -
an SET lasanndouAlumia binsudiu

wiafidelaileualy : fHuuasifariu < 50%
waynuIITELEY SnFuaunlsidu 1asunan 3
Fuaaiuil 30 Auenau 2561

Juii 14/12/2018 diuta3aguaung C

wanNa: ®Huvavianu < 50% uasnutisy
uad) @ mFueunisidu lasunan 2 fugaiui

aunaglesy 30 fiquieu 2561 )
NMG 14-12-18 astllsuunilag - - - v iyxﬁ 31/01/2019 fivasiadasnuna C - -
ann SET wilavandowalung liasudaiu

wiavigelileula @ fHuuasdaniu < 50%
2a9nuaszud) dmsueunisdu 1asuna 3
aus{miuﬂ 30 Auenou 2561

aundaylesy
HYDRO 01-03-19 msildsuuilas - - - v Fuvt 01/03/2019 duadasvane C - -
an SET wmana: sHhuvavgianu < 50% wasnuiisy
auninaylesu wa? dmdueunisdu dseanil Suaaiui 31
HYDRO-W1 01-03-19 maldouuilas - - - v fUNAN 2561 - -
an SET
aundaylesy
STOWER 05-03-20 msildsuuilas - - - v Futt 05/03/2020 duadasvane C - -
an SET wana: dhuvasgianu < 50% wasnuiisy
aunNazlesu us dmsusunsidu syantl Ausaiuil 31
STOWER - W3 | 12-10-21 | msud@zuudas - - - v Funau 2562 - -
nn SET
s Fuid 18/08/2020 dutp3asusne C
aunNaylesu

TSI 18-08-20 asuldauuda R : ) v wina: fHuvaviiianu < 50% vasnuinsy ; ;
ud) dmsuvunisdu lesunan 2 fugaiui

n SET 30 fiquaau 2563
aunaglesu
PPPM 04-03-21 msulasuuilas - - - v Juil 04/03/2021 duweagviana C - -
an SET wara: furaviianu < 50% vasnuiisy
aunNaylesu ud) @wmsueumsidu dsvant Augaiui 31
PPPM-W4 04-03-21 maaldauuilag - - - v fuAN 2563 - -
an SET
. s Jui 17/05/2021 duraasnune C
aunaglesu

< wigna: duradgiaru < 50% wasnuisy
-05- - - - v e e SeEn ki : - -
pve 17-05-21 msulfmulag uad) @ msueunisdu lesunan 1 fugaiui

n SET 31 fiunan 2564
‘ . Juvi 12//11/2021 fuiedasvang C
aumjaﬂmu wigRa: duuadgiaru < 50% 2aINUAITY
KKC 12-11-21 mslfsunilas - - - 4 1 @ Jurd - -
an SET wa & msueunsldu lasunan 3 auqm u

30 Auenau 2564
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SR e uannswenule
uannswenainzraunsns o - o 4
iy ¥ udnnsnenuldinsaviuna C 1r3avuune NC
iAunsdauny "
Sharecode Effdate Enddate (Non Compliance)
Turnover Level 2T ] Caution :

list **) | wn hCE

ERIIL) "NC" #Aue

R Tuit 17//1 1/2021ydu5ﬂaawmu C
EFORL 171121 | msuldeuula - - - v wiqua: uvaveiavu < 0% ugonutinag | -
a0 SET umudms:u\mmmu lasanan 3 ugaiun
30 duenau 2564
aunaylesy
WAVE 02-03-22 mMsuldsunilas - - - v Juii 02/03/2022 duwedasviang C - -
an SET wigRa: dhuuadgianu < 50% uasnusy
auninaylasy wa & mFueunsidu dszand ﬂuﬂmfuﬂ 31
WAVE-W2 02-03-22 maaldsuuilae - - - 4 funAN 2564 - -
an SET
aunaglesu
JCKH 03-03-22 msulasuuilas - - - v Juii 03/03/2022 duradagviana C -
an SET wmaHa: fHuraviianu < 50% vasnuiisy
auninaylasy wa & mFueunsidu dszand ﬂuﬂm‘mﬂ 31
JCKH-W1 03-03-22 msaldauuilae - - - v fUNAN 2564 -
an SET
Aunaledy Jui 17/05/2022 diuta3aguaung C
ACAP 17-05-22 msuldsunla ~ R B v wmara: fHuraviianu < 50% vasnuiisy B R
2 SET ua dvsueumadu lasnad 1 aus{miuﬁ
31 flunau 2565
R Fuv 18/05/2022 futadadviang C
EMC 18-05-22 asul&suutas R : ; v wira: fHuvaviiianu < 50% vasnuiisy ; ;
a0 SET ud A mueumadu lesnadt 1 duaaiud
31 flunau 2565
Aunirasiedu Jui 19/25/2022 ﬁum‘s‘aogg;ﬂ c ;
; wigRa: dhuuadgianu < o 2BINULSY
Kkc 19-05-22 mi;ﬂi”;éfrﬂm . . ) v uad dwsnonnnsdu lasinad 1 dugatud ) .
31 flunau 2565
Sun 20/05/2022 duwadagviany C
auniaglety qu:m: ma%mhs’ajﬂaﬁivjﬁans
SMK 25-05-22 asul&suutas R : ; v "“Juii 25/05/2022 wAntuadutasasvang C ) )
an SET wigRa: dHuradgiaru < 50% 2AINUAITY
uady & mFugunisidu "lms:.nam 1 auamium
31 flunau 2565
K 04-07-22 22-07-22 v 1 - - - - -
K-w1 04-07-22 22-07-22 v 1 - - - - -
TMC 14-07-22 02-08-22 v 1 - - - - -
KWI 18-07-22 05-08-22 v 1 - - - - -
NV 20-07-22 09-08-22 v 1 - - - - -

auday davanmsavyulundaninddonaridnsdamiedaliananimiaduaveara doiu gavyunIsAnmIzayanaunIseaau ey

- b eanandnwniwd (www.set.or.th ) uay sunanuEEMIMANVEWE ( www.asco.or.th )
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Level © lgiun
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CG Rating 2021 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AKP, AKR, ALT, AMA, AMATA, AMATAV, ANAN, AOT, AP, ARIP, ARROW, ASP, AUCT, AWC, AYUD, BAFS, BANPU, BAY, BBL, BCP, BCPG, BDMS,
BEM, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN,
CRC, CSS, DDD, DELTA, DEMCO, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, FPI, FPT, FSMART, GBX, GC, GCAP, GFPT, GGC*, GLAND, GLOBAL, GPI,
GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HMPRO, ICC, ICHI, III, ILINK, ILM, INTUCH, IP, IRPC, ITEL, IVL, JSP, JWD, K, KBANK, KCE, KKP, KSL, KTB, KTC, LALIN,
LANNA, LH, LHFG, LIT, LPN, MACO, MAJOR, MAKRO, MALEE, MBK, MBKET, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MTC, MVP, NCL, NEP, NER, NKI, NOBLE,
NSI, NVD, NWR, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL*, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PROUD, PSH, PSL, PTG,
PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RS, S, S & J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL,
SE-ED, SELIC, SENA, SHR, SIRI, SIS, SITHAI, SMK, SMPC, SNC, SONIC, SPALI, SPI, SPRC, SPVI, SSSC, SST, STA, STEC*, STI, SUN, SUSCO, SUTHA, SVI*, SYMC, SYNTEC,
TACC, TASCO, TCAP, TEAMG, TFMAMA, TGH, THANA, THANI, THCOM, THG, THIP, THRE, THREL, TIP!, TIPCO, TISCO, TK, TKT, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM,
TRC, TRU, TRUE, TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVD, TVI, TVO, TWPC, U, UAC, UBIS, UV, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER,
ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, AEONTS, AGE, AHC, AIT, ALL, ALLA, ALUCON, AMANAH, AMARIN, APCO, APCS, APURE, AQUA, ASEFA, ASIAN, ASK, ATP30, BA, BC,
BEC, BFIT, BICHI, BR, CBG, CGH, CHAYO, CHOTI, CI, CMC, CPL, CRD, CSP, DCC, ASAP, ASIA, ASIMAR, ASN, B, BAM, BCH, BEYOND, BIC, BLA, BROOK, CEN, CHARAN, CHG,
CHOW, CIG, COLOR, CPW, CSC, CWT, DCON, DHOUSE, DOD, DOHOME, DV8, EASON, EFORL, ERW, ESSO, ESTAR, ETE, FE, FLOYD, FN, FNS, FORTH, FSS, FTE, FVC, GEL,
GENCO, GJS, GYT, HEMP, HPT, HTC, HYDRO, ICN, IFS, IMH, IND, INET, INSET, INSURE, IRC, IRCP, IT, ITD*, J, JAS, JCK, JCKH, JMART, JMT, KBS, KCAR, KEX, KGI, KIAT*,
KISS, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LHK, LOXLEY, LRH, LST, M, MATCH, MBAX, MEGA, META, MFC*, MGT, MICRO, MILL, MITSIB, MK, MODERN,
MTI, NBC, NCAP, NCH, NETBAY, NEX, NINE, NRF, NTV, OCC, OGC, PATO, PB, PICO, PIMO, PJW, PL, PM, PMTA, PPP, PPPM, PRIME, PRIN, PRINC, PSTC, PT, QLT, RBF, RCL,
RICHY, RML, ROINA, RPC, RT, RWI, S11, SA, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCN, SCP, SE, SFLEX, SFP, SFT, SGF, SIAM, SINGER, SKE, SKN, SKR, SKY,
SLP, SMIT, SMT, SNP, SO, SORKON, SPA, SPC, SPCG, SR, SRICHA, SSC, SSF, STANLY, STGT, STOWER*, STPI, SUC, SWC, SYNEX, T, TAE, TAKUNI, TBSP, TCC, TCMC, TEAM,
TFG, TFI, TIGER, TITLE, TKN, TKS, TM, TMC, TMD, TMI, TMILL, TNL, TNP, TOG, TPA, TPAC, TPCS, TPS, TRITN, TRT, TSE, TVT, TWP, UEC, UMI, UOBKH, UP, UPF, UPOIC,
UTP, VCOM, VL, VNT, VPO, VRANDA, WGE, WIIK, WP, XO, XPG, YUASA

Companies with Good CG Scoring

A, Al, AIE, AJ, AMC, APP, AQ, ARIN, AS, AU, B52, BEAUTY, BGT, BH, BIG, BLAND, BM, BROCK, BSBM, BSM, BYD*, CCP, CITY, CMO, CPT, CSR, EKH, EP, FMT, GLOCON*,
GSC, HTECH, IHL, INGRS, JAK, JTS, KASET, KK, KWG, LEE, BTNC, CAZ, CGD, CMAN, CMR, CRANE, D, EMC, F&D, GIFT, GREEN, GTB, HUMAN, IIG, INOX, JR, JUBILE, KCM,
KKC, KYE, LPH, MATI, M-CHAI, MCS, MDX, MJD, MORE, MUD, NC, NDR, NFC, NNCL, NOVA, NPK, NUSA, OCEAN, PAF, PF, PK, PLE, PPM, PRAKIT, PRAPAT, PRECHA, PTL, RCI?,
RJH, RP, RPH, RSP, SABUY, SF, SGP, SICT, SIMAT, SISB, SK, SMART, SOLAR, SPACK, SPG, SQ, SSP, STARK, STC, SUPER, SVOA, TC, TCCC, THMUI, TNH, TNR, TOPP, TPCH,
TPIPL, TPIPP, TPLAS, TPOLY, TQR, TTI, TYCN, UKEM, UMS, UNIQ, UPA, UREKA, VIBHA, W, WIN, WORK, WPH, YGG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient
agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from,
this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
SCB Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition

(Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2020 to 26 October 2021) is publicized.

! TIP was voluntarily delisted from the Stock Exchange of Thailand effectively on July 24, 2021

2 RCI was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 16, 2021 )

* Y5 nusanssunsusausmsuasuddnifidndiunsiiduguaianis wu asaszvinAalAAundnnineg n1svase aassudu tudu dunislaaya CGR msaszuilindennndenain
Usynaveie

Anti-corruption Progress Indicator

Certified (165un155usav)

2S, 7UP, ADVANC, AF, AI, AIE, AIRA, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AQUA, ARROW, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL,
BCH, BCP, BCPG, BE8, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC,
COM7, COTTO, CPALL, CPF, CPI, CPN, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, ECL, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT,
FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, ILINK, INET,
INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAKRO,
MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NBC, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR,
0CC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT,
PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S & J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED,
SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STOWER, SUSCO,
SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT,
TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVD, TVI, TVO, TWPC, U, UBE, UBIS, UEC, UKEM, UOBKH,
UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Uszndanunsuai)

AH, AJ, ALT, APCO, B52, BEC, CHG, CI, CPL, CPR, CPW, CRC, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, III, ILM, INOX, JTS, KEX, KUMWEL, LDC,
MAJOR, MEGA, NCAP, NOVA, NRF, NUSA, NYT, OR, PIMO, PLE, RS, SAK, SIS, STECH, STGT, SUPER, SVT, TKN, TMI, TQM, TSI, VARO, VCOM, VIBHA, WIN

N/A

3K-BAT, A, A5, AAV, ABICO, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARIN, AMC, AMR, ANAN, AOT,
APEX, APP, APURE, AQ, ARIN, ARIP, ASAP, ASEFA, ASIA, ASIMAR, ASN, ASW, ATP30, AU, AUCT, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BFIT, BGT, BH, BIG,
BIOTEC, BIS, BIZ, BIC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTNC, BTW, BUI, BYD, CAZ, CBG, CCET, CCP, CEYE, CGD, CHARAN, CHAYO,
CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV, CWT, D, DCON, DITTO, DMT, DOD,
DPAINT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC,
GTB, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITD, J, JAK, JAS, JCK, JCKH, JCT, JDF, JMART, JMT, JP,
JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KK, KKC, KOOL, KTIS, KUN, KWC, KWM, KYE, LALIN, LEE, LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MATI, MAX,
M-CHAI, MCS, MDX, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MID, MK, ML, MODERN, MORE, MPIC, MUD, MVP, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX,
NFC, NNCL, NPK, NSL, NTV, NV, NVD, OHTL, OISHI, ONEE, OSP, OTO, PACE, PACO, PAE, PAF, PEACE, PERM, PF, PICO, PIN, PIJW, PLUS, PMTA, POLAR, POMPUI, PORT,
POST, PPM, PRAKIT, PRAPAT, PRECHA, PRIME, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, RICHY, RJH, ROCK, ROH, ROINA, RP, RPC, RPH, RSP,
RT, S, S11, SA, SABUY, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT,
SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS, STANLY,
STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVH, SVOA, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH,
THAI, THANA, THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TM, TMC, TMD, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS,
TQR, TR, TRC, TRITN, TRT, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO,
VRANDA, W, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 9, 2022)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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