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s1auunnInannFuNIANdY 2% WoW & US$766/6u
Tuanmeismnandaoiliuanasinsiy sentiment aanaiilu
au dvnarinlidrucvsanansueiliasiaidruluaianay
5-33% WoW Tauatanie PX aﬂamumas'm'lamaemnsumu
goaatluiszidnisal Taasianiauiannadniuitiuduly
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WenduuwmnTiuadaemnlanluaasvinssuiliasiafidonsnadul

57A1 PE/PP d3ushanag 1-6% WoW ‘lumm;ﬁdumuuuwmwﬁn
ANUNLANDU 2% WoW anusianindiuigetiu fawavinludaiueneg
s1a1 PE/PP ‘immaaﬂﬂ‘mamao 12% WoW § US$466/6 u
1wy PP (-21% WoW) ﬂ.iomﬂmanmuuuaomaqmmmam
nmmumwgnanmnanautﬂuﬂaauamommmaamimuﬂman
PE/PP 0 Lﬂuwamﬂmmﬂmum fForzTIIUTINAGUGRATIA
wdnfouaiinand

511 PX anasgsedudigalusau 5 dau 5701 PX anad 15%
WoW & US$1,245/du w3aanadni1niy 38% annyagegan
>US$2,000/¢1u Tutsiaudl.a. 2565 uddvgoninaladnn 12 hau
(12MMA) 1 <US$1,173/¢'u Taad&@1iuauiannmudadnig
frunangannduiuudunuzaadIasuasdnsInIsa L iueIun
FodiuzasTseonuaziswandlugiaie winsandegoninaiade
Tuadia ganunsaliduildsnansznuvinlia@iuanesan PX-uunm
Usudranag 33% WoW g US$479/6u WisuAuaads YTD 7
US$502/¢'u atinve'lsAk aaumoswml,uueﬂul,wmu 1% WoW §
US$294/6u mmwmmau YTD # US$288/mu W@nias t3Ua9IN
mumaswmmquuamsnmasvmnﬂnmmmmauswﬂvm) vlasan
aUsoATWaRle3u (PS) way ABS duiflundnsaailaiatiifdengaiy
12

Wnan integrated PET/PTA duavlasuils:1aaiainsian
PX iamavy &us1951A7 integrated PET/PTA Ad19dunnév
73% WoW gszeugogalusau 3 iiaun US$239/6u twszsian
PX anay &onarvinliaiueivsian PTA-PX Midaauluzig 9
aﬂm‘mmmum wannanmaum +US$36/6'u R AR PR
Aade 12 (aud US$54/61u ama"l,snm'm 57A1 bottle grade
PET resin Tuiatiaanay 2% WoW asmumam‘tusan 6 Liaun
US$1,140/du m.lLuaommnLLm‘quaﬂmﬂ’Lunumﬂm"Lu
wiuauy Tmﬂummmmmnmwmmma LAANNIZLATHEAA
annae mmmuuuaomman‘smuwaoms::rgnamaammaaﬂ
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mmnwamnssanmmunn’(ﬁmaLﬂmmqjammsas"l,qjmavlm
100%

Valuation summary

Rating Price TP ETR P/E (x) P/BV (x)

(Bt) (Bt) (%) 22F 23F 22F 23F

GGC Neutral 14.7 124 (12.5) 159 166 1.4 1.4
VL Outperform  44.0 55.0 30.5 62 58 1.3 1.1
PTTGC Neutral 435 720 713 87 69 06 0.6
Average 10.2 9.8 1.1 1.0

Source: SCBS Investment Research
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Company Update
Amaf11s 2Q65 Windu YoY usanay QoQ

151eivav tactical call 1115u AP 137 "OUTPERFORM” el
saanihunnail 2565 Ausuluiilu 13.60 un/vu 1s1a1a
71 AP azilszandnailsznaunis 2Q65 Juil 9 4.a. Taad1ls
aztindu 37% YoY usianav 12% QoQ rinls 1H65 11z
windu 3.25 Wuau. 1iula 29% YoY sru backlog ilaaisu

Tuatreiiidauasilil 15159a10731 AP 1razvinsalaidutale

fiv 22% YoY Tnasie'lagiuluaiaziarulu 4Q65 Tunasit
Asudnsdanisanladang SG&A aitluatineduyulitsnlsu
Uszunanasnnlsil 2565 ANty 7% g 5.3 Wuauw. vinadé
FFednAs

A1aA1'ls 2Q65 Windu YoY usanav QoQ i1a1anisalnils
s 2Q65 uav AP 7 1.52 Wuau. (+36.9% YoY us -11.8%
QoQ) TaamiaIinsalaazat 9.5 Wuay. (+18.2% YoY w6 -
12.4% QoQ) 'Iﬂn”l,sfs"umsaunauumﬂuammm‘iﬂsommmsmm
udounsouaz backlog Menu1ain 1065 dodrunaisusiilusale
u 2Q65 lunaeilifinautaluiiulaunssudnd vaanisal
amsmﬂsmumum 33.5% lnaAaadu 33.3% Tu 1Q65 usdsudqd
fiuan 31.6% 1u 2Q64 mnmuwauﬂammumao'iﬂsamiumsm
uarAaulaial9ll uaznagnsni1sdosian iwmsauﬂ tdu
dasnahuarldang SG&A/manun wavA1ldanaaantie AINIIAY
fusausnsdanisiaifluacied &ruuierlsann IV ihazadi
256 au. TaatAnannn1slau backlog tAndiu waghifinauianu
anTasenisunuillalui 1A 2Q65 aanuiauaia A'ls
1H65 agwiudu 29.3% YoY g 3.25 Wuay.

AP (OUTPERFORM)

staauiladunusIu 13.60 un

Backlog udivunss ddulsznainsalsil 2565 WANdu
w@nvaw f3317u AP i backlog (sauaanlaulu 2Q65) YaA
4.13 wiluay. Tag 74% azgfufiilusalelull 2565 uazindaay
sufiflus1aleluil 2566-2567 iaiuunaunaundnfaal
Wy backlog 54% 11310 TATINTLUITIU 40% wnannmaule
TUNU UAT 6% wAnnaaulauay AP tdvavilszanainissale
1l 2565 197 3.87 niluau. (+22% YoY) 1audi secured revenue
7 87% nmisvinnisealnaaulainfidssd@nanwgonarnisaiuau
m‘tmwiwwmﬂ luatrefvinliiisaiainelaEie SGRA 14

avdfuanag dotluisSedsuilse wmanisaasdiuarldling
SG&A/aanu1e anadan 19.8% a 17.7% ﬂiauuu‘mmﬂsn
UsznanisAlsgnil 2565 ANty 7% Fsvduivinabdfgodn
8nafo7 5.34 wuav. (+17.7% YoY)
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amsmamuuaummwamanmﬁﬂ wazdnsdutia mmaa“
aoNansmumammaaamseﬂauaumumu‘tu 2H65 uanaafis
flofagiumgsrazIaINITAa&sy Luaomnuammwmmmtﬂau
LLsomuuNna’tumawum qjomamwam’mms‘iauiﬂsamsmm
uRZFUNUAILTIFITU

Ay tactical call "OUTPERFORM” widvainidsuilszunanis
A1lsTl 2565 uduuazfidadavyuainnisidadiiasenisln
Auruunn AP JuwrTiuiavsraoulsvinafdgegndnase
A9TuLs13vemy tactical call 139 “OUTPERFORM” @3e151A1
tihwanalni 13.60 uan/vu @19ae PE 8 wvin (+0.55D)
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Earnings Brief
2Q65: walsznaunsilulderunarnaia

HMPRO s51a91uA11sgns 2Q65 anuru 1.5 Wuau. +6%
YoY ‘imu“l,efusoubgua-mé’m'mm“lsmumummwmu uazsa'le’
Andnarsialaduigeiivu unagluszdunseds QoQ 1flutal
auaatna1a 1u 3Q65TD SSS 2av HMPRO wannduun
wuladludranudnidurszdunat YoY uaziinurTiuiaz
ulaludnssedardiu YoY u 3Q65 arnsrudruasilnaui
figniauiannnisdananuludlvilaraidaun.a.-d.a. 151
A1n731A115 3Q65 Azfiuia YoY taalausvnyuannaanais
WArNISAUN ALY u,m'a"a:j’tus"ﬁ’uﬁ'dauahomsos‘i"a QoQ ann
iladunania 1vdvassnay OUTPERFORM 115y HMPRO

a oo

arus1aihvsnaduil 2565 3194938 DCF 7 18 un

finlsans 1Q65 agii 1.5 Wuau. +6% YoY usnsve’ QoQ
uldeu consensus Ava fAtlsAUsudIAdu YoY Tausonuuann
amswm"l,smumummwmuua"swﬂVmewnLLa“swalemaummmu iR

unAunazaite SSS Manasdniian

srunsddnlu 2Q65 ne'ls tiula 1% YoY § 1.6 wiluay. de
HumannaanisillasulanTdstui 1 sty 4Q64 nilszuiiule
371 SSS 2a9 HMPRO anad 1% YoY (viaufu +13.7% YoY 1u
2Q64 uay +3.1% YoY 1lu 1Q65) ‘Imuummmmmnﬂummmsa
wazninnidnddlasusuildaudedonansenusdadanssy
dFuils91iy Snuauinuniusialdsas wazaanuagudlluy
ARNYVINAINLEY LU Waau uaziAdasliuaina WRNITlAINET
lWaasaanadinduainnisineu Homepro Super Expo 7
Fulanldsnnanuiidseinasenineui 2-6 w.a. 2565 viefilu
2Q65 HMPRO Lii'latladunluni femavirlvus¥niaiaisiu
Wonua 114 a121 an &u 2Q65 (M5967 YoY wag QoQ) i
Usznauaia1anids 87 a1 Tanldsiad 6 &1 wanlay 14
g1 wazlantdsludssmanniaigdea 7 &1an

HMPRO (OUTPERFORM)

s1aautladunusIu 18 unm

das1Alsdusiu vindu 50bps YoY § 25.7% duiflunaniain
AsfidrunanuaInangudifady Tnafidasdrunanuradud
private brand m‘Luammﬂsmumuaamamammms:mwummﬂu
20.5% Tu 1H65 (WAnufu 19.4% Tu 1H64) eﬁ_oujnmuwa
AardasunuarauglunIsnszaaduAgsnziindunIusIan
ifungedu dansiuelyang SGRA aauaauia WWudu 80bps
YoY § 18.5% tfiavarna1ldd18 SGRA (+6% YoY) ain
A ldAawidnou AdsselTan An1ETsesau A ldde
A5AAIA wazAIZURINInIRUATgndY tANdunnIa e
(+1% YoY) saa'lgmcdinassra’laau weiuia 24% YoY § 991
au. selaanduarusasiAndy 34% YoY § 405 au. Huna
wan: 1) ne'laanaidmiuduannfiui i ludhuaasanan
TanldsuazguanisAunsiiaiaa Luamuunngwumwaaﬂnau
ﬂanswmlmﬂsuamusaunnumwﬂ‘tvm'uwmnwanﬁmw
uansynuan COVID-19; uag 2) WunlvidhAvinduainia
s i an.l Mdasdunisiu 4Q64 seledu
WiuTe 17% YoY § 584 au. Tamiunainannnsiinsiiuiunis
{nAanssudoasunisananusugaieludasniearauas
dasnmvaaulai

wu2Tu 3Q65 Tu 3Q65TD SSS 2uav HMPRO wannauun
wWutalludiaandnifiaisedunat Yoy uasfiuudTuuiag
WuTaludnssedardu Yoy tu 3Q65 anngrusruastinaus
fuunanannsdanailudlaredaun.a.-q.0. 15701091
fi1'ls 3Q65 azifiuTa YoY Taalausanyuannaanunauazuisay
Nneadu usazagluszdunaau1ansal’ QoQ anniladuggnia

ﬂaamauammnm fa msrﬂauuuﬂao'tumumamiauau
sunuiigeduanusenaduduia wazdanaanidavigedu
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Earnings Brief

2Q65: A1'lsgenINnaiaAIn

finlssqns 2Q65 uav SCCC atjiit 1.36 Wuau. -6% YoY ue
+69% QoQ Funinnaraaia taalasunisHiuduulINNgsAa
usvilszimauazdruuieA1lsidadu 151a1a31d1151Uné
3Q65 aztinduy Yoy mng'm@hmm 3Q64 ﬁﬁmmqu'\mn
A3 dana i srudaessnaluavilszaing (Iaaanizasavnn)
uaradruuieAi11531n LANNA iiddu usazanas QoQ ann
ilafugania uuTiuaziznanuaindasiuanuliou waz/
“#3a 2nmmu%nnmw’aummnmsdaumwmLi‘manaﬁmﬁu
uaridayurdniwaaasluaideni da ﬂaamé‘uamsﬁ’mm 5y
foAILsNAY NEUTRAL #11usu SCCC arasranilviuaduil
2565 198938 SOTP 1 185 um

A1'lsgus 2Q65 asjﬁ 1.36 Wuau. -6% YoY wa +69% QoQ
§9n1aa10A107 800 au. WindauIAVUNLAEEIIUIU 348 au.
(Al anEATaLALAN 63 Ay uaraIaNUAINgRTILANLRY
(vdvnni) 282 au. annn1saaumvadiudnariaviuluaidoni)
aan'ld wudrAlsUnd 2Q65 agn 1.7 Wuau. +138% YoY uae
+24% QoQ Taz'lafunsaduayuIINLaAUIAURTNITIUNFIT Y
(ezawizasdenmuaziisauiu) uazaiunuivAilsann LANNA 7d
au

sran1sandnyTu 2Q65 'l windu 27% YoY duflunaniain
sm"l,m”ﬁﬁﬁu“tumnﬁ‘sﬁa TaatawizgsAdudiuud (+29% Yoy,
71% wavsg’lasin) Tag'ladfunisaduayuarnnisdiusian
amuwmwumu‘lumnﬂsumﬁ wavdsunansuaiddululsana
e qjomnLnuwmjmmuﬂsmmmsmwamaamnuaﬂmnmsﬂsn
51mammmwumu’(umammaﬂsumﬁ EBITDA margin AT1edu
YoY ﬁ\nﬂuwammnmsﬂsusm’mmmmwmuamouuﬂdmm
l,wa‘lumauﬂamumumawu‘twﬁ'mmLLawLmry\um iuuiivnls
qumuqnwanszigm§g 600 ayu. (+167% YoY) Wlaganaruuiv
Ai11531n LANNA 7iidindiuacnonnng 527 au. (+355% YoY) u1n
tAunadatdadiuntioalsann IV luduwrnanasg 76 au. (-
32% YoY)

SCCC (NEUTRAL)

s1a1auiadanugiu 185 un

ssfadudiuuaiu 2Q65 uanauisana dssinalng (60%
Aadaane 2065) danuatfiuin 26% YoY Taalatisonyuain
'T,ﬂsomsﬂaaswmmsmﬂinﬂwumumumnmuuauswmammu
Yudwudigedu ad19l5Aan anuaiuisalunisvinni'ls
TAUTINRARY LuaomnﬁmammﬂﬂuﬂtuuQMquwuuaiu
dusaralnaniIsiinduadtioninuadsunua uiunaziiiu
duaa aauuld (17% wasaanwna) saauaiuia 23% YoY
Wavanmsliunaamiafudnudluaaiaiiindiunaionss
°1.ht|°1.mL?.mmmm"aamsﬂu«ﬁ‘muﬁ‘lymalmﬁamaatﬁnﬁau
AnuausalunmsvinAlslagsuiudy wWasannnseitiueu
atldszdndanuarnisdfusianiudunnniiunataiza
AUNUTRQALULRYGUNULTDIWRINFITU A389N1 (19% uad

gane) aanu1aLtiula 50% YoY viiavannnisdiusian
mhauduusiinduinnifunataigaaiusadnsudius
Auzaadadanilyviaainaaasaadduasnervlssinauas
dasdulage SCCC aufiniindnias luaasiguaoiseau
ﬁzymmmmauﬂummuum anususalunsvindllsannnis
mtﬁu\nuﬂsumﬁﬁumaamnﬂammmmmmﬂﬂmﬂmumu
mamnuaumumummwammmu LRZAITAAUAIUDILIURANR
ma\mu Henaiwne (4% wavaanuin) sanunatiula 16% YoY
Luaamnmimuswm funsadadalfinanisiwinauduued
anad athelsAnin nsuindurasnmsdunuinaduatiouin
gonansgnusaanuaInIsalun1svindalstaasiu Aan13sIuen
Tuduwal dsunaarsdtniiaydudinusuazsiaidiniig
Judnudanad YoY TaafigntuauiainnisAasasioinggnig
mmsmﬂ‘innwumumwmamLta”msummuiummmmquaamu
m'ngmmm'tumsm”l,simnsm"Lmnwansmumnﬁmmuuum
Folu

ﬂaﬁ’mﬁmﬁdw‘\”sy Aa a1sul&euwilasludunindodauas
FununFeduannusenaduduia uazaisaaud1zadlIugna
viavAunazdeymnaninaaasluaidoni (zaanavinl SCCC 4
WANUANNFATULANLURHULRLANTA LA UDIRUNTWE)

A3 Gassn, CFA
Tndiesinisasnuiladafiugiu
AUNANNINE
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Earnings Brief

2Q65: waisznaunisilulideuaia

A1'lsand 2Q65 atil 1.9 viuaw. -18% YoY ue +12% QoQ
Wuldamaia 1s1a1a37A115106 3Q65 azlsudarfduiiy

QoQ uaz YoY a‘mg‘msi"‘maei’]fiau (115015 §an5\111{
AluAu COVID) n1sudsustatnwdandatsitiudutinalu

ASALARNAUNUAFITY mJmn”(uﬂmmmﬂ'a‘iﬁu’tuﬂsumﬁ
uang mnﬂsvmﬁ uavmsmaan‘lﬂaumnmu sznaudunlls
mmmuan 1-2% arnniswindadans Peute TuGaun.a.
mtsmm OUTPERFORM arashanilhusnaduil 2565 8198
58 DCF # 65 uw

finlsans 2Q65 aii 1.9 Wuau. -18% YoY us +12% QoQ
Wuldewaia vindaaianuiitaediuiu 50 au. (A1lddaann
msﬂs';uquﬂsymmmswumuummmwuﬂmmuwao Duy Tan
mumamnaoluammwjamwu A1uru 386 aul. wazAr e
WAE2aafun15vin M&P {1udu 10 au. mmnmwnﬂsmnamsw
wanu&auinuiu 346 au.) aan'll wunflsung 2Q65 agi 1.9
Wuau. -17% YoY uwe +11% QoQ Ailsianad YoY azviaudiouns
Sufidauuaadliwnarvaanunaigotu ’Lumm"mm"l,smwumu
QoQ mmwnsm"l,lml,taumsqummmu Wuihikaean 1H65 ati 0.25
uIn/viu (XD Jun 8 &.a.)

s1an1sdrdeylu 2Q65 pana ANty 27% YoY uay 4% QoQ
Taansdiuie YoY grunilotinainnisvin M&P (Duy Tan, Intan
Group uas Deltalab) uaznisiiulazavgsAaatudné QoQ i
ANnARAaduringdunaralavdlunaianifdu nsuiiag
maludssinandduuaznissvaaninndu TglwWIzA§UaIMITUY
CEERGE mw‘l‘nmwmaamsnssaﬂmm‘lummmmuim YoY 1u
Gaaun dulafide warldddud aniulsanalnadeniu
fadn1sussfiauaiaglussdunsedi Yoy laafigiunuiain
garunsalznauaautudiuluanainnssudidnnsainduazenu
gue Usuran1sane (Naudasan1siadssni&Iudy, sIu
M&P) aglusziiunsead YoY dmfunssansussadaad (47% vav
ganun), +13% YoY & wsuussasiaainntiianasnssans (24%
wavaane), +153% YoY dusuussadaaiannwaduas (13%
wavaanuy) uay +13% YoY dnfusnugsiatdauasnsyas
(16% wavuanuia) siA1uIandadausidiudu Taaanwizaaia
Aaludsand uazsiaiansyaiwidudu Yoy Core EBITDA
margin agv 14.6% (Wisufdu 18.5% 1u 2Q64 uay 13.6% lu
1Q65) anay YOY anAGUNUWR I uUNgdu (7% 2av6uny
mvmm‘lu 2Q65 winudu 5% Tuil 2564 uayz 6% 1u 1Q65) ue
Windu QoQ nnMstFunmnandadusiinduidalinsaunay
sunugetu

SCGP (OUTPERFORM)

s1aeutladunusIu 65 1

aszdrdaannnisdseau vlajuil 18 n.a. SCGP 1eaindau
100% 1u Peute mLﬂuummmmLuuﬁsnasvlmﬂa';ammsaﬂmm
lulszimaisasuaus ududufodu 2.9 wuau. Taoausu
udavnasznaunisuay Peute Iunsdunudousifaun.a.
2565 n1saunuasvilazadhimdudnanIwiy SCGP ausauane
ssfialingaaingsiadlaifaianussasasinifuinativraii
Teuagasrvalnudonnssdrunisiauiinadu Peute
anusnsadaminadunseaieilaaa (RCP) 1 arususallly
a3y way 2 ausdusaillull 2567 Tunagi SCGP fiadu
favn151d RCP dszunal 4.4 sarudusailluidaqiiu (55% 16un
Anunavingfululssng uay 45% u1annnisuian) uas 6
audusalllu 5 T2hendn Tull 2565 SCGP Wsutihseleiiudu
§ 1.5 uduau.+ (WisuAduidui 1.4 uguau.+) aann1siin
M&P waznisuenagsaaninlné uazadsuasnulin 2.0 niuay.
(WisufAy 3.1 Wuau. Tu 1H65) Tu 2H65 SCGP navulInGa
Euansane Taglafunsstusguuannadsedluagdaunifdu
LLE\]uBﬂﬂGﬂQ'\ﬂQuMﬂaﬂ‘l flugh smdenslsumanlugsialais
unwumumaumsmaamm1 ganuaffduazadinualtasuny
waomumamatuaa (mmﬂwmwmamm 7-8% wadsdunu
Wonualuaienaietl 2565) deasehaaiuayuinsiuaasussn

fladmdueidrda: usonaduduiia damAseofuniu uas
LT FATUALADAN

A3un fisss, CFA
indieszinisasnuiladafiugiu
MUNINNTWE
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. Hsaii

gd21nTunarenvilszine
Asl2dsugAanazaaIacvlszin

wsegnalan 0 "ladwauei” iwasiaiinudnssiiudzaadrludiaun.a. nadinvadiaduaudd Anasladin g dalaas
1931 swmmu‘luamg"l,mLsmjvaaﬁ's‘lumauw.n. Wil Futisnatiumidlsamaluansgiingdu 19.7% luidau
w.a. Wawieused usenninsedu 20.6% ludaui.g. - AuTviadiay (26 n.a. 65)

O IMF vuaianisaitdsusaalan idauduidansaatdsusiananan nasnunisiiuszninolsaneg (IMF)
ﬂsumﬁﬂ‘suamﬁaLa‘umﬂmsmm‘smmuﬁwaaLﬁwgnaian‘luﬂ 2565 uay 2566 Taatfauin tasugAaland
Ul TduLNganvanaasn vanmomwmauommomﬂamwwu NSALADAIVDILATHFAATUNTULTINIIAG
Hutanansznuannsisadasoiidonmsuniandeiasu siodl IMF Wawwaseounw luudsegialan (World
Economic Outlook) Taaiaian1saiin taswgAalanagiinnsuenaad 3.2% luil 2565 Aaunazzzaadig 2.9% luill
2566 Taalsuanay 0.4% uag 0.7% suarduannaltauaanisailutfauiy.e. - Sulwimavi (26 a.a. 65)

O Conference Board qummmauuwus‘iimausgﬂsummu]umaum 3 wad1suav Conference Board
éual,ﬂuamﬂuﬁ‘z‘z”m,ﬁmzsna 5217 mjummLﬂauumaawnsinﬂamﬁswao 2.7 3a 5¢au 95.7 Tutdaun.a. Foflu
asUsudasiluidauil 3 Aasadu G’mummLﬂauuwaowus‘iﬂﬂmm mmnmoﬂ'nuﬁ’a'smnmﬁnwul,ﬂa Lay

ANuIanTIAsH§Aausgaszaadmadlutvatoudonaili - Sutnwiaia (26 n.a. 65)

AANALIU (1) maams’w%ﬁuﬁamLﬁatﬁuuﬁnanmﬁuuﬁn 9 °lums°f?a°1nuﬁmm@ﬂ%’;‘iimlﬁum:ﬂﬁauafn’(uj”uﬁams (26 n.A.)
'Imu"LmLLsmuumnmsmmmsmmw sUIAITNANEUSF (Wa) azdiududasaanide 0.75% lunisdssyudlaiil
el mﬁumaamsﬁamumﬁummmLﬂaau"l,yiwaomaamsmamuuﬁuanm@uwﬁn 6 analunznidu tAnduy
0.66% uaziszau 107.1880 glsaaudravflaiisufiunaaalsansy Mszeu 1.0126 aaaals annszau 1.0223
aaaals aagdulaudaauaaunzisziu 1.2029 aaaans 3nsyey 1.2048 aaaans drunaaaisaadiasiay
aaudavgszdu 0.6933 aaaarsandy aanszeu 0.6954 aaaalsanss aaaarsaauaasliatiaududulay 7
s¥eu 136.68 1au aanszay 136.70 Loy uazaauanfiaisudunsonsia Nszdu 0.9629 WieA annszeu 0.9646
W59 wemaaasanisudvaflatisuAuaaaaisuauIn Nszdu 1.2896 naaa1suauIal a1nszau 1.2846
aaaaswAulIn — IQ Biz (27 n.a. 65)

auantandan O ﬁmmwumumunammnﬁa (WTI) aanafhaasnlaauluiudeais (25 n.a.) ndvdsaounanigiasaussung
ifuluadedrsasiaadinniswedurassian vanaind ammwumuuaannmumnmummmanumaawns‘lnﬂ
anssrvashasaduiiludaui 3 vinunarvanudnaldmsuanviasegiatzaad Wil deyeniinsiudiu WTI &9
uauLfiaun.u. anad 1.72 aaaans wia 1.8% a7l 94.98 maaa1s/usisa dauﬁmm’mmummusuﬁ (BRENT) &v
uauLfiaun.g. 8ARY 75 L2iue wia 0.7% ilan 104.40 aaaas/u1sisa - IQ Biz (27 a.a. 65)

O Fyannasdnaraiaasniaavfasaduiluiui 2 wiudeas (26 a. A.) Taaaaiaganaduainnisudorinag
gnaiunasals LLa"mnmsmuﬂaomummﬂﬁfgfymaaml,waamm'lmﬁm Aauiavsnanislsyanuadsuias
navanss (Wla) wiunsi 27 n.a. MUIAIEUTY Vil feyayrnavdinaia COMEX (Commodity Exchange) &9
uaudiaud.a. anad 1.4 naaars wia 0.08% ilavi 1,717.7 aaaais/aaud - IQ Biz (27 n.a. 65)

faAAKU O drfianTaudaaravuiiaainasivasluiudeais (26 n.a. ) navaInuIEmIaauinliuanaianisaina
Usznaunsluild ﬁolmamwmuunaumﬂanmaamn uananil aaradoganaduainduiianuidaiuguiing
amsmamaommanumumaum 3 uaznasnunsiduszunedsung (IMF) dsuaadiauaianisaildssAalaniio
°luﬂpuauﬂum Fufiindoandvinssuanlaudilan 31,761.54 an 32989 228.50 3m w3a -0.71%, ¢uil S&P500
flan 3,921.05 36 anay 45.79 36 w3a -1.15% Ltazmjﬁ Nasdaq fle# 11,562.57 3@ 53989 220.09 36 w3a -
1.87% - IQ Biz (27 n.a. 65)

fAquU2ndsugAanazaanalulsyine

oo o

wsugAxlng O nuamomla 5' wqomsugna A5 aWIENY 2.1 uduau - 'adv’ aauuuIan 0.13% Asu.auliG
AuarA3e & 5 29du 2.1 wilua)u Anaauaz 800 un uldou 5 &N 2.3 uFua UL WanauiaLaudU
fiasdigAnIswuiosgan uran« ‘B"sgmaammm‘sms*)jwmaaﬂ‘su‘u‘muumnn 8.5 udguaIu "aran" A1aLdu
nyuidaulussuutasegAa 4.8 niluaiuuin nuuIan 0.13% wsauauumﬂsmmuminauu’mmwumu 1.41 nilu
AU - NLNNEIAA (27 n.A. 65)

0 Yadanvitaulitadidnd uiaaian NANE NS su.Ad9 LHawadn Asu.Winrauliiasenisduida
aantiasiniazganyilau 3-Tatwy &InFUGIARTTIUINUREFIAALALILTDIUDITIIUTN 2913U52U 5,000 &1uun
LﬁmhuLviafiaw”ﬂs"ﬂmJmSLamﬁuﬁﬁsﬁaisau,suLLa"mmﬁsﬁaﬁLﬁmLﬁaoﬁ"l,d%”nwans“mumnamummﬁﬂ"im Tt
fnwAaag 1NUsule Aannaudatulsznauiants vaasnuluailasalsneg iy wwiavauni w3asdiuannd
msaoﬁnmammunssu ilusu aainhamdagilsznaunis 1,000 s1a s unsazndsunaiunuuazeiiiu
gsfanalyldgneldanwasegiadasiu ‘imﬂsgmaaxmmumumuwu‘mnnﬁu’]msaauau 2% cailifluszaziian
2 1l syuvvaulitAu 200 auunn - L&A (27 n.a. 65)

oo o

& 3 dadunuuuavian 3.5% uiawsda §5302 faruranisardnoutdseaianisade (ada.) lugrusiamn
A3EN329A15ARY LTaLNaINNTENTIINIsARY N AvsEINansLAsEEAR INaTl 65 aenadin 3.5% Taadlunauiann
3 1ATavauLAsHEAa loun msviaaln?‘iﬂ}ﬂ'\m'wshomﬁa::l,ﬁumoL*zhm"h/mm'w 8 A uAu WNANILAN 6.7 AuAY
fisnele 4.3 uguaruun tiavannuaziiinnsiaulsunnasnisidunivseninvidseing - L& (27 n.a. 65)

SET O ARNAUINNINE flavisydu 1,553.18 3@ aaav 7.13 3a (-0.46%) uammseﬂammn 58,698.22 auun A3
wamwu mjuﬂLnaau"Lm’LuLmuamﬂumu”mm ‘Imuwu“l,ﬂmsvmuaam 1,563.84 3m Lm“m"lﬂm&mm 1,551.96
an — IQ Biz (26 n.A. 65)
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gq2ndsgianazaaalulssive (sa)

aau ICT

NUAUG

CENTEL

DPAINT

FSMART

HARN

HFT

HMPRO

SCGP

SIRI

YGG

& aana. Aamvlaasavianaaniiu 5 e dsundninavinisissya wsauanIATUE Laa‘mmmanﬁmmq
msumomu"l,ﬂmnwu annivldsalaludiay ﬂvrmmmanﬂuﬂu'ﬂs”naswmmmﬂmu"nmml,uuﬂ'ﬁ"m thiin'leirauy
gunauil dru THCOM dsznasindonsaninnsunutsoasraniiauluisiniags — wuu (27 n.a. 65)

O asu.auifaniiuainsAaning A ususasudaindsznauntandnluiuailaanains wsanannndlseinilsa EV
80% szaiztian 1 1 911487 — viuviu (27 n.@. 65)

& CENTEL %nﬁnﬂﬁﬁaﬂﬂa KFC Tu'lne ﬁu‘(amwsmﬁsﬁqisoLtsuﬁuamao‘luﬂsxmﬁ 188 49% fHrusrvlsuina
Amaaaaladtadalulasuna 4/2565 agtsviiunay 60% eugsiaainistutduiadasalauanasy 20% — iuiiu
(27 n.a. 65)

& "DPAINT" &uzasueaiagiu CLMV dssiduiidasina dAuyai vavssAadomfludriouuinuuay LUV

o
= P

wiaudaihgvaandmaimstunau CLMV ﬁﬁuammmmaam 2 wilusuum uiniinunysusaaudduads
6-12% eusunuinafuingedu — viuvu (27 n.a. 65)

'
oo o

& FSMART e "yeytdn" tllaasnivenn-Tautdusrodnnfidgyddusuiaisndnsineg suraisnge'lng uag
FUIAISNTIATAEIFEN ws"aums‘hfmujaﬁwj4 A AaUTANHANUFLAINFUIEL AANANALTUAININIAUTAITNIN
130,000 3@ wazdinwnuyaaaava1Invinululssinandn 2 auau — iy (27 n.a. 65)

& HARN dfunagvsadandudiwsanana Taiuiindanilaqifugonin 400 auun Aatjnfluselaaseilngs 70-
80% sunaviulasa l&iAasuadudrdsuarnid VRF atatliinaneaas 30 auuin wianaatihsaldnsaiu
21.44% uway 1.24 Wuaruun — uyu (27 n.a. 65)

(1) HFrlajLLua‘iﬁumf?fuﬁﬁusian‘iao uﬁatﬁmjmﬁumnsnmﬂu Faiusnadndusaudainguas vinunate
sununfinunTiuanay duingaudsusmadaaliias wiauaasununavIIunwszaIntdasugndIwition — iuvu
(27 n.a. 65)

@ HMPRO twevu'lasuna 2/2565 finf1ls 1,520.07 auun mnuammlmmuﬁﬁ‘mﬂmj’u asilasaniniuay
AsudIzasnsusiaaluginianiassvnssuviaaineInyy Tusngagaivilnae 2565 felacaiiias — iuu (27
n.A. 65)

O SCGP dwiihaanuail 2565 tflu 1.5 wauauun ann 1.4 uduA LI naVUsTiulasNNE 3/2565 dunud
aumnssaﬁmwwumu smnoumsﬂ%‘uswmaummoﬂmnmLwamu FoouaInu 2 uius UM NaAFINEA-1I
M&P dlofinisiasan 2 fa fguagiiuduiliviala — wuviu (27 n.a. 65)

& “uauds” waaieilusninananiay 14,000 &uun Aaflu 40% aaaiihildd auuiindan 20,300 &uun
AnifnaTetlude 10,500 druun TaTuanunaa3eilusa 18,300 aruun Aaiilu 52% waaihild aasiaseilngs
WWutile 31 Tas9n1s yad15Iu 31,200 &1uun — 21U (27 n.a. 65)

© YGG Fuiia SIX Network tila¢ia SIX Protocol Validator Node Partnership &5191an1alusia wsausiuwaiun
Tsidne "wnsusias” nuuwamﬂasuuaanmumu SIX Protocol FiflunisAnziudaindauadienisini sdasan
YGG aanwadunuANAvaInvas waNaLgUULRANLAURRNLY LAFANE — WTuWU (27 A.A. 65)
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a <&
Aastadaulunizasnainiinlan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
26-Jul Index Chg (pts) iDb WTD MTD YTD 22F 23F 22F 23F 22F 23F 22F 23F
S&P 500 . 3,921 (45.79) (1.2) (1.0 3.6 (17.7) 17.2 159 18.0 7.8 3.6 3.3 232 225
Euro Stoxx 600 ¥t 426 (0.12)  (0.0) 0.1 4.6 (12.6) 122 11.6 25.2 5.1 1.7 1.6 11.5 11.5
Japan ) 27,655 (44.04) (0.2) (0.9 4.8 (3.9) 15.5 14.5 1.6 6.9 1.6 1.5 9.7 10.0
Hang Seng A 20,906 342.94 1.7 1.4 (4.4) (10.6) 10.9 9.4 (27.1) 165 1.1 1.0 11.3 11.3
MSCI Asia x J e 644 2.23 0.3 0.0 (1.4) (18.4) 126 114 (0.2) 10.9 1.5 1.4 11.7 115
Philippines A 6,223 13.47 0.2 (0.6) 1.1 (12.6) 15.3 12.6 19.8  20.8 1.4 1.3 8.3 9.5
Indonesia ——r 6,872 13.13 0.2 (0.2) (0.6) 4.4 16.1 15.1 38.3 7.2 2.0 1.9 (7.2) (7.0)
Malaysia S 1,464 (5.53) (0.4) (0.1) 1.3 (6.6) 14.1 12.7 (0.2) 105 1.4 1.4 10.2 11.0
Thailand Wi, 1,553 (7.13)  (0.5) 0.0 (1.0) (6.3) 158  14.5 13.6 9.4 1.6 1.5 8.3 8.9
Asean 4 - simple avg. (0.1) (0.2) 0.2 (5.3) 153 13.7 17.8 12.0 1.6 1.5 4.9 5.6
China ol 3,277 27.05 0.8 0.2 (3.6) (10.0) 11.2 9.9 18.6 134 1.3 1.2 11.1 10.9
India e 55,268  (497.73) (0.9) (1.4) 4.2 (5.1) 20.2 17.8 17.5 13.5 3.0 2.7 15.1 15.6
Singapore P 3,192 11.65 0.4 0.3 2.9 2.2 127 111 9.5 14.2 1.1 1.0 8.8 9.7
Taiwan pp— 14,807  (129.55) (0.9) (1.0) (0.1) (18.7) 10.2  10.6 9.7 (4.2) 1.9 1.7 21.4 18.3
Korea = 2,413 9.27 0.4 0.8 3.4 (19.0) 9.9 8.8 1.2 13.3 0.9 0.9 7.1 11.9
Others (0.0) (0.2) 1.4 (10.1) 129 11.6 113 10.1 1.6 1.5 12.7 13.3
msmﬁau“l,waswnéiuammunssumaammmﬁuqﬁn’m
Price performance (%) * Real Estate
26-Jul WoW MoM YTD Oil, Gas & Coal
Banking 0.14 1.38 (3.10) (11.78) Telecommunications
Chemicals 0.06 0.40 (0.55) (5.25)
Construction Mat. 0.02 091  (1.34) (7.76) Retail - Consumer Staples
Consumer Products 0.16 0.41 0.45 (3.99) Consumer Products
Health Care (0.19) 0.61 0.50  (13.77) Banking
0il, Gas & Coal 1.19 2.04  (3.90)  (1.70) Chemicals
Real Estate 1.51 115  (4.49) (17.41) )
Construction Mat.
Retail - Consumer Staples 0.16 0.41 0.45 (3.99) )
Telecommunications 0.40 053  (2.28) (15.68) Transportation
Transportation 0.01 1.11 (2.35)  (6.70) Health Care
® Regional ®Thailand (4:0) (3.0) (2.0) (1.0) 0.0 1.0 2.0
* MsAdau InIs1anauaaaIvinATINzavaaInyuninia (%) dvavana US$ uasnmadau Inis1eaaquanainssuyavaa1ayiu lne (%) dodvuanayn
AstAdauluisunguaadinssuaatna1aiuing
Price performance (%) Energy & Utilities
26-Jul WoWw MTD A 1*) Construction Materials
Banking (0.19) 4.99 1.72) (12.57) Banking
Commerce (0.39) 2.31 0.30 (6.46) Property i
Construction Materials (0.15) 0.33 (1.43) (6.74) SETS50 |
Energy & Utilities 0.51 0.76 0.47 (2.54) Transportation
Food & Beverage (1.16) (0.47) (4.65) (5.22) Commerce |
Health Care (1.05) 0.15 3.44 16.75 SET
ICT (0.91) (1.15) (1.92) (11.70) mai :
Petrochemicals (3.10) (0.76) (5.10) (11.48) IcT
Property (0.20) 2.04 0.14 (2.19) Health Care
Transportation (0.33) (0.11) (2.45) 4.67 Food & Beverage
SET (0.46) 1.29 (0.97) (6.30) Petrochemicals ‘ , , : : . . . ,
SET50 (0.28) 1.08 (0.07) (4.07) (35) (3.0) (25) (2.0) (15) (1.0) (0.5) 0.0 05 1.0
MAI (0.67) 1.75 (3.86) (1.30) (% Change 1 day)
sgan"\mscﬁamu 10 sudu siAANdu 10 dudu s1A1aaay 10 dueu
Stock Price Value Chg §Stock Price Value Chg fIStock Price Value Chg
(Bt) (Btmn) [CD) (Bt) (Btmn) (%) (Bt) (Btmn) (%)
KBANK 145.00 4,574.16 1.40 SPACK 5.25 374.15 8.92 IJTS 96.50 534.68 (8.53)
TLI 15.00 4,223.28 (5.66) LANNA 23.50 294.01 6.33 KKC 0.54 0.18 (6.90)
PTTEP 161.50 2,011.01 1.89 AS 14.90 61.67 5.67 CPH 27.00 143.05 (6.90)
VL 44.00 1,937.50 (4.35) CHARAN 28.50 0.02 5.56 VARO 10.10 70.89 (6.48)
AOT 69.25 1,736.71 (0.36) SLP 0.78 1.22 5.41 TLI 15.00 4,223.28 (5.66)
SCB 100.50 1,628.49 (1.47) TEAM 4.66 643.49 4.02 BTNC 10.50 0.05 (5.41)
CPALL 60.50 1,523.89 (1.22) TGPRO 0.26 2.37 4.00 AFC 10.70 14.28 (5.31)
SCC 370.00 1,300.09 (0.27) AJA 0.27 3.81 3.85 KWI 2.68 10.46 (4.96)
BANPU 13.10 1,279.31 0.77 TRC 0.29 0.91 3.57 URBNPF 2.36 0.00 (4.84)
KTB 15.90 1,263.31 0.00 DEMCO 3.20 17.11 3.23 SHREIT 2.40 0.24 (4.76)
§ SCB Securities SCB_Secwrities W @ [@) sces @ @easyinvest v SCBS O Page 10
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NANIIADINTEUA LI UN U UG
Astadaudradunuesandluaainiuninia

Thailand Indonesia Philippines Malaysia Vietham Taiwan South Korea
26-Jul-22 11 105 8) 2 (136) (39)
25-Jul-22 41 (18) (12) 4 7 (72) (49) 18
22-1ul-22 4 (25) 3) 12 16 (77) (252) (25)
21-Jul-22 46 36 (2) 6 17 234 415 286
20-Jul-22 (17) 25 0 4) 8 877 (111) (29)
Weekly
WTD 52 87 (20) 4 9 (72) (185) (20) 3,435
22-Jul-22 24 3 (14) 34 24 1,194 (104) 733 0
15-Jul-22 (31) (109) (46) (6) (51) (638) (617) 75 3,435
8-Jul-22 37 (169) (26) (27) (45) (109) 35 350 3,867
1-Jul-22 71 (266) (41) (73) 8 (681) (1,436) (950) (3,627)
Monthly
MTD 61 (193) (110) 2 (72) 14 (1,228) 798 3,675
Jun-22 (841) (501) (207) (291) 89 (6,342) (7,724) (4,796) (9,556)
May-22 592 (243) (350) 18 138 (4,871) 57 170 (1,993)
Apr-22 321 2,783 (99) 193 170 (3,816) (9,102) (4,963) 29,604
YTD 3,503 4,075 (885) 1,463 3 (28,542) (35,297) (15,289) 4,248

& P I o . o
tanAUFNDH91 muma\mna\mum\im'm‘luﬂszmﬁ"lmu

1,215 1.703 1,495 Equity SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
Daily
26-Jul-22 411 7,305 1,389 (1,357)
Weekly
WTD 1,906 32,605 6,219 (1,161)
22-Jul-22 889 41,330 7,837 (2,455)
1,468)(1,064) ) 15-Jul-22 (1,141) (71,975) (13,584) (1,726)
8-Jul-22 1,344 13,614 2,570 1,901
1-Jul-22 2,495 44,562 8,541 389
17,011 M
P 7,305 Monthly
] ! MTD 2,251 34,364 6,603 (2,833)
3 Jun-22 (29,387) (101,334) (19,303) (14,819)
E] May-22 20,284 109,007 21,576 30,012
e 5}0,170) Apr-22 10,869 (66,776) (13,291) 7,617
(19,013) Quarterly
(27,988) QTD 1,765 (59,103) (11,018) 22,811
1Q22 110,864 30,899 6,488 85,559
196 4Q21 28,128 44,270 8,986 110,523
3Q21 (443) 6,232 1,282 21,383
218 2Q21 (46,593) (7,583) (994) 76,603
(99) (471) (72) (218) (359) YTD 114,880 6,160 2,073 105,536
(1,264) _ (139) = (1,335) _ _ _(L357) _ 2021 (48,578) 27,284 6,522 212,522
2 \E 2 2 3 2 2 2 2 2020 (264,386) 5,948 663 (35,245)
< n [o0] )] o — o n O
— — — — o o o o [a\]
AsdauugnsacauaaiinaInua1vdié uas SET SET50 uazdasiunisiiansavuasarvzné (11s2u NVDR)
200,000 (Foreign Accumulate - Btmn) (SET Index)[ 1800 1,100 1 (pts) (%) | 55
150,000 1 BP0 050 1
d
1,700 .\ F 23
Leso 1000 Y 2
100,000 / /\,VM \ V\ N
1600 950 Ma Y
50,000 A 1,550 900 1 'v r 20
1,500 I
Ot T T T 850 1 = SET50 Index (LHS) 19
C—JForeign Accumulate (1Year) r 1,450 % Foreign Ownership (RHS)
E = GSET Index L 800 T T T T T T T T T r r r 17
(s0000) * T SETInd Non N oaw 1,400 & 8 &4 8 " 8 § ¥ 84 ¥ § 8 §
D s St G A 5 5 & & £ L £ 0§ 5 5 5 £ 35
25858358588 5%5573 FIFssd AP rg A
& = % | P
Asda/AagnsaasiinaInueavzia .
dadrun1sfiaasavriuaasiinasnuenvanduldaumlasnnisgn 10 dudu dia-1a (gns) gyaa 10 dudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
KBANK 41.79 0.87 126 48.71 (85.25) (392) 466 (262)
SCB 17.63 1.24 124 BBL 24.32 (0.86) (114) PTTEP 307 COM7 (187)
ADVANC 35.58 0.32 64 PTTEP 15.27 (0.62) (101) KTB 223 BDMS (153)
BH 25.17 0.22 39 CPN 23.54 (1.38) (86) SCB 184 ADVANC (130)
HMPRO 13.23 2.57 35  INTUCH 30.20 (1.18) (83) SCGP 139 PTTGC (124)
BANPU 8.97 2.52 33 TTB 27.20 (65.04) (77) TIDLOR 124 GULF (88)
KCE 20.16 0.35 20 PTT 8.62 (1.84) (64) BBL 115 MTC (81)
SPALI 16.92 0.90 17 IMT 5.59 (0.79) (59) BH 109 HMPRO (75)
MEGA 12.38 0.33 16  BTS 22.27 (6.67) (57) PTT 107 RATCH (59)
CK 8.51 0.76 16 COM7 5.36 (1.35) (42) MINT 100 CBG (48)

* iseanaunsiae SCBS

§ SCB Securities [g) SCB_Securities ) @ (@) 5cBS @ @easyinvest Page 11




. Hsaii J

e

Update shandunsweilszinneaneg

faiidiaidadey
s1atla 26 n.A. Wow MoM YoY YTD
datinudiasiu
VIX Index 24.69 5.69 0.78 (9.33) 40.44 43.38
Europe CDS (bps) 113.413 8.85 (0.36) 3.42 66.97 65.53
LIBOR OIS Spread (bps) 0.17179 (1.49) (2.38) 2.84 13.14 8.17
TED Spread (bps) 0.2953 (3.18) 0.68 (30.81) 20.42 11.66
dasuanilaou:
Dollar Index 107.20 0.68 0.49 2.96 15.73 12.06
ansgnaaais/un 36.73 0.05 0.34 3.68 11.56 10.62
gyls/anszaaaans 1.01 (1.00) (1.09) (4.14) (14.04) (10.99)
awsgaaaans/inudilu 136.92 0.20 (0.90) 1.29 23.92 18.99
as1asuil: (waauwila basis points)
dnsnavdeiusiasigunalve 2 1 1.77% (1.67) 2.48 2.40 126.69 111.98
danavasiusinsiguna’lve 10 1 2.58% (3.11) (7.14) (33.87) 98.09 68.33
dasndvdsiusinsiguasniy 2 1 3.05% 3.66 (18.26) (2.11) 283.95 232.46
danavdeiusiinsigunasnsyg 10 1 2.80% 0.73 (22.51) (33.62) 151.83 128.42
Austnasaal:
CRB Index 575.46 0.00 (0.12) (3.92) 2.44 (0.49)
NavAILviv (Aaaaseaaau) 1,716.40 (0.13) 0.34 (6.01) (4.49) (6.17)
Amsndu (naaassainsisa) 21.34 0.00 31.40 (43.21) n.m. 249.26
iifueaag'ly (paaarsraunsisa) 102.63 0.00 (1.11) 8.61 40.92 40.24
ihiueaiafiieain (naaaisaainsisa) 94.98 (1.78) (8.87) (11.75) 32.08 96.08
AsvGa (an) 2,061.00 (2.51) (3.92) (11.58) (35.79) (7.04)
dnsrHanauununusiins 10 il aasinauazansga WanAnsIHANAUUNUNUSILRS 10 Il aavinauarands«
4.0 7 (o - (pts)
(%) TH GB1OY 0.8 +2SD = 0.69
3.5 1 0.6 4
3.0 1
0.4 A
2.5 A
0.2 A
2.0 4
UST 10Y
5 i, 2SD = -0.26
1.0 (0.2) 1 I
0.5 A 0.4)
0.0 . . . . . . — . , , , (0.6) -
F 5 8 5 8 58 8 § 8 8§ 8% § 8 5 8 5 3 8 8 8§38 8 § § §
2 2 §8 2 & =5 8 & 525 5 7 2 2 8§88 2 &8 & 88 % 58 57
v d | v | = ] -
answanilaau THB/USD astadaulinaavdnsiuantdaauluginiacnanaaans sa5a
38.0 - (THB/USD) Philippines Peso
37.0 South Korean Won
36.0 4 +2SD = 35.69 Indonesian Rupiah
35.0 4 +15D = 34.7 . Hong Kong Dollar
AW Indian Rupee
34.0  _Avg —M Thai Baht
33.0 -1sb=32.7 Taiwan Dollar
32.0 A -2SD = 31.7 Malaysian Ringgit
31.0 - J.apanese \.(en.
China Renminbi
30.0 Singapore Dollar
29.0 T T T T T T T T T T T T Offshore Deliverable CNY
N 8§ & 8§ ¥ ¥ § ¥ ¥ ¥ &8 & N ' ' j ' '
3 & & £ 5 ¢ £ 85 5 &5 £ £ 3 (0.5) 0.0 0.5 1.0 1.5
< v © = o -~ &L = < = 2 (% Change 1 day)
navA Unfuéu Brent
(US$/Troy ounce) 150 5 (US$/bbl)
2,000 4 +2SD = 1963.12 A
= n -
‘ p ,\ 130 - +2SD = 129.35
1,900 +1SD = 1896.28 110 +1SD = 111.44
Avg = 1829.44 Avg = 93.54
1,800 90 4 A,
-1SD = 1762.6 70 - W~
1,700 - \l‘ 'l -1SD = 75.64
! -2SD = 1695.76 50
-2SD = 57.73
1,600 T T T T T T T T T T T T 30 T T T T T T T T T T T T
~— ~— ~— ~— i ~— o~ o o o~ o~ o~ o — — — i — ~— o~ o o o~ o o~ o~
N g g 4 o o & § o & o 4od g g g g g g g g g dq
2 5585 5% 5885552 23§85 %585 53553
Note: Standard deviation (SD) 13ilvsaanalvidansayie
v SCBS O Page 12

§ SCB Securities [g) SCB_Securities ) @ (@) 5cBS @ @easyinvest




S5 A ’
{2

Update shanduantnasawa

Avg. Price

QTD in 3Q22
CRB Index 575.46 (0.5) 579.94 (7.9) 3.9 535.54 36.83 612.37 14.3 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 103.76 (3.2) 106.91 (1.9) 49.9 68.86 63.18 103.43 50.2 Daily
Brent Crude (US$/bbl) 103.41 (6.4) 109.23 (3.2) 49.6 70.52 66.54 106.61 51.2 Daily
West Texas Int. Cushing (US$/bbl) 94.98 (7.4) 100.73 (7.5) 38.0 68.06 72.51 101.80 49.6 Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 113.56 (0.1) 114.91 (3.2) 57.4 71.82 61.89 111.89 55.8 Daily
Natural Gas Henry Hub (US$/mmBTU) 8.91 19.7 6.90 (9.1) 104.2 3.13 30.07 6.19 97.5 Daily
Coal Price NEX (US$/MT) 425.35 (3.3) 412.32 111 153.8 138.28 135.73 33236 1404 Friday

0il Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 136.81 (3.0) 138.93 (6.3) 76.4 76.20 52.83 131.07 72.0 Daily
Gas Oil - Dubai (US$/bbl) 33.05 (2.5) 32.02 (18.6) 330.9 7.34 (4.17) 27.64 2765 Daily
Gasoline, 92 RON Spot (US$/bbl) 111.61 1.9 115.20 (22.3) 43.4 76.66 75.97 122.74 60.1 Daily
Gasoline - Dubai (US$/bbl) 7.85 2326 8.29 (70.8) (7.9) 7.80 472.22 1932 147.8 Daily
Fuel Ol 180 Singapore Spot (US$/bb) 77.15 (0.7) 78.66 (47.0) 2.1 61.57 60.99 90.71 47.3 Daily
Fuel Oil - Dubai (US$/bbl) (26.61) 9.7) (28.26) 2143 307.1 7.29 84.36 (12.72) 74.5 Daily
Jet Kerosene - Spot Price (US$/bbl) 131.81 (2.6) 133.46 (6.1) 77.4 73.98 60.45 126.36 70.8 Daily
Jet Kerosene - Dubai (US$/bbl) 28.05 (0.4) 26.55 (20.1) 582.5 5.12 31.00 293 3477 Daily
SG Dubai Hydrocracking Refinery Margin (US$/bbl) 19.49 20.0 1935 (32.3) 1,660.0 2.00 467.16 1899  850.7 Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 860 0.0 904 (19.4) (7.6) 1,010 39.56 1,109 9.9 Tuesday
Ethylene Spread (US$/MT) 97 84 119 234.2 (60.6) 361 577 239 (33.9) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 905 (1.1) 937 (14.0) (3.4) 1,005 27.27 1,074 6.8  Tuesday
Propylene Spread (US$/MT) 142 (1.7) 152 (27.0) (48.3) 356 (12.55) 203 (43.0) Daily
Naphtha - Singapore Spot FOB (US$/MT) 763 (1.0) 785 (11.0) 16.1 649 69.72 871 34.2 Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,160 (3.3) 1,204 12.8 (63.1) 1,179 33.19 1,299 102 Tuesday
HDPE-Naphtha Spread (US$/MT) 397 (7.6) 419 234.4 (9.0) 530 543 28 (19.3)  Daiy
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,480 (1.3) 1,502 (10.0) (15.5) 1,525 51.71 1,623 6.4  Tuesday
LDPE-Naphtha Spread (US$/MT) 717 (1.7) 717 521 62.0 876 40.66 752 (142)  Daiy
PP Film, Spot South East Asia (US$/MT) 1,110 (5.9) 1,19 (10.0) (3.0) 1,298 35.78 1,304 04  Tuesday
PP Spread (US$/MT) 347 (15.3) 411 (7.9) (26.2) 649 13.18 433 (334)  Daiy

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 540 1.9 548 (14.4) (20.4) 679 (88.71) 651 (4.2)  Tuesday
MEG Spread (US$/MT) 7 (312.5) 12 (84.5) (115.2) 53 120.79 37 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,245 (14.7) 1,534 0.8 61.4 894 56.10 1,361 (45.2)  Tuesday
Paraxylene Spread (US$/MT) 371 (33.5) 634 4.8 83.3 310 342.73 490 57.8 Tuesday
Paraxylene - 92 RON Spread (US$/MT) 293 (44.3) 551 575 107.8 241 362.24 314 66.8 Daily
Toluene, FOB Korea Spot (US$/MT) 950 (1.6) 1,071 3.7) 41.0 728 111.96 1,008 (44.9) Tuesday
Benzene, CFR Japan Spot (US$/MT) 1,095 0.5 1,153 (8.0) 123 931 87.66 1,171 (56.9)  Tuesday
Benzene Spread (US$/MT) 445 2.8 482 0.6 14.2 352 117.03 401 14.1 Daily
Benzene - 92 RON Spread (US$/MT) 143 (8.3) 171 107.5 (50.1) 277 122.54 124 (552) Daily
Condensate (US$/MT) 874 (3.1) 900 (1.8) 48.8 584 61.01 871 49.1 Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 870 6.1 909 (7.8) 22.4 705 48.18 917 30.0 Tuesday
PTA Spread (US$/MT) 36 (122.7) -119 253.0 (212.2) 106 1515 6  (947)  Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 1,050 (4.5) 1,133 (18.6) (15.1) 1,445 63.60 1,361 (5.8)  Tuesday
Ethylene Spread (US$/MT) 953 (5.7) 1,014 (8.7) (1.7) 1,084 99.99 1,123 36  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 455 (9.9) 552 (16.8) (23.2) 734 140.72 729 (0.6) Tuesday
Metal

Gold (US$/Troy Ounce) 1,717 0.5 1,734 (7.4) (3.1) 1,799 1.56 1,859 3.3 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 7,545 2.2 7,510 (21.2) (20.1) 9,293 49.95 9,478 2.0 Daily
Silver Future (US$/Troy Ounce) 19 (0.6) 19 (16.9) (22.8) 25 n.a. 23 (8.0) Daily
China Composite Steel Prices (CNY/MT) 4,299 0.5 4,444 (15.0) (23.5) 5,473 35.91 5,125 (6.4) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,789 (0.7) 4,064 (37.7) (8.6) 4,443 59.82 6,061 36.4 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 176 (0.4) 184 (12.8) 0.8) 209 18.21 208 (0.5) Daily
Sugar #11 (US$/LB) 17 (9.8) 18 (4.3) 5.9 16 29.55 19 15.4 Daily

Freight Rate
Baltic Freight Index: BDIY 2,061 (4.7) 2,098 (16.7) (43.9) 2,921 173.99 2,261 (22.6) Daily
Baltic Supramax Index: BSI58 2,079 2.1 2,130 (18.9) (31.8) 2,424 224.85 2,418 (0.2) Daily

i72'/7: Bloomberg Finance L.P., TQ Professional, BANPU 1la: SCBS Investment Research

SCBS O Page 13

§ SCB Securities [g) SCB_Securities ) @ (@) 5cBS @ @easyinvest



Crude prices

-~

aNn

as

Sgs aﬁaﬁ 7 -

CRB US Spot All Commodities Price Index

Update s1anduaina

- ¢¢-InC FoeT
s waallly - - 22-INC A
L zz-unt T3 el - ¢c-ung o
L ¢e-ung L cz-ung m m | zg-ung 2k g
| ze-hen [ ze-hew - cen 9 2 | 2z-ke [
idy 5 2 cern S cz-idy
- - L > L
P ey i ¢ £ s - Ceidy 5% 1ol
L zz-e [ zz-1e Cen E_L n_r | zz-1ew 2 & [
- . 29 L 2254
M - CC-0P o L TC-Ged - (O L 22-Ged m m -
© | 77-
o L zz-uer 8 o et | g - CCUe | zz-uer & a
PR Q nw =0 | e
g o | 12-25q 5283 L 10%q | S - 1220 | 12-95q _ _ 1eosd
= o oo m. | 17-A0N
m | Tz-AON ; PN | G - TCAON L TZ-AON
“ m S I L 12D
m L1Z-P0 | | LT12P0 | o m L 12-PO L1z7p0 | @ [0
| 8| = dog | 8 Tedes | ol € dos | © F Tzdes
~ L 1gdes | 2| 5 L T¢09S | | € - T¢ 3l = -T¢dss | @
3 g 8 sl E 8| & & - Tz-Bny
& 1oy | Bl & L1ebny | @8l & -T2y | @ @ L 1¢-bny v
a 3| 3 : L= & = R L 12-In
4 Te-Int 3| m———f——t T | |~ et vl T ' T 8| coooooooooooo
o o o o o o A E=l=I=l=I=I=]=]=]=]=]=) 5|+ « « Al .m 8 8 8 8 °© £ 38838533220888°
= B =|REIIGXeTH BlH & N~ o6 A S8 83 2 RJ S| rSomNEnTHR-
o = o <
- Te-Ine - Sals Nl Q
L zz-ung roeun et L cg-ung - cgung @
-l L gz-ung A e ]
L zg-Ae L gz-dy . L CCAEW - CC-AE
L zzady | - e p CChEN L 7z-1dy L 7z-1dy '3
= L 7T - CC-dy | 7z-1en L Z2-1en
L ¢C-1Bl s L zz-uer | zz-1e v .lm
| 224 W L 1zoeq 53 L 22 y | 220
| zz-uer | @ - TCAON pce®d £ 2 L zz-ueg %G | 7z-uer é
- 12-PO zz-uer 58 :
Y r B _ © R @
L TZ-2=d M | HN.n_wm [ 17050 — — L T¢-0=d o m L T¢-2=d g
L tzon | ) L 1z-bny L TZ-AON | T2-AON .
T¢-MON | £ L TZ-NON »
repo | 8 et L 12-P0 | 12-p0
0 | 8 L Teun [ 12-PO ~ dc | w :
L T¢-das .m 2 Tz-Aew x Wl [ 1pdos |, s L T¢-09S 8 W L Tz-das m
) L6y | 2| & ey | 2 S oy | 38 R L 12-6ny :
& sl = -] =) e HIE e | 8l 2
ror Tt Te-int -m T T T T 1 T¢-0e4 .m _I\ T T T | T¢-Inf m _0 _0 _0 n_v _0 n_v n_v o ..m [ s | T T T¢-Ing ,.m
e 29 99 9 9 Olo o ©o ©o © o © —=lo o 0o o0 o o el 228922 £]1 88888888888° £
R88mWABTT %54321 i WM I T ST %M,B,m__,n,w,987 MM,N,M,MH,MIN,S642 8




=3
/1 aﬁaﬁ ;:sﬁ

-

s

aNn

Update shandudnina

Polyolefins prices

Polyolefins-Naphtha spreads

e | DPE spread
e HD PE Spread

2,000 1

ead

e HD PE
- a» P

eamssm— | DPE

(US$/MT)

I ad )

- CC-INC

L zz-ung
L z-Aely
L 7z-1dy
L zz-1el
- (-
L zz-uer
- T¢-0=d
L TZ-AON
L TZ-PO
L Tz-das
L TZ-bny

1,800 A

1,600 o

1,400 A
1,200 {ome=
1,000 A

T¢-Ing

800 A
600

PVC spread

2,000 A

PVC price

- ¢z-In
L zz-ung
L Zg-Ae
L 7g-1dy
L Z¢-1el
- 72-0e4
L ¢¢-uer
L 12-03
L TZ-AON
L 12-PO
L 1z-des
L 12-6ny
TZ-In

800 - (US$/MT)

(US$/MT)

700
600 o

500 A
400

300
200

WAl

L ¢g-ung
L zz-Rely
L ¢z-1dy
L zz-1el
- CC-Ged
L zz-uer
L T2-23Q
L TZ-AON
L T¢-PO
L 1¢-dos
L 12-bny

1,800 -
1,600 A

1,400 A
1,200 A

1,000 A
800 A
600

T¢I

LME copper price

Gold price

- ¢C-Ing

L zz-ung
L zz-Ael
L 7g-1dy
L zz-lep
- CC-CRd
L zz-uer
L 12920
L TZ-AON
t T¢-PO
L 17-dos
L 12-bny
T¢I

000 A

12,000 7 (us$/MT)
11,000 A

9,000 A

7,000 A

6,000

10,000 A
8

- ¢2-In

L Zc-ung
L zz-Re
L ¢Z-1dy
L ¢C-1eln
L 7Z-Pd
L ¢c-uer
L TZ-9=d
L TZ-\ON
L T2-PO
L Tz-das
L T¢-bny

2,100 7 (ys¢/Troy ounce)

1,900 A
1,700 A
1,500 A
1,300 A
1,100

T¢I

Rubber price (RSS3) futures

Naalll's

L zz-ung
L zz-hely
L Cg-1dy
L 7Z-1e
L 7C-0Pd
I ¢g-uer
L T¢-080
L TZ-NON
L T2-PO
L Tz-das
L 12-bny

240 7 (Uss$/kg)

220 A
200
180 A
160 A
140 A
120 A
100

T¢It

a4l

L zz-ung
L zz-Aep
L ¢g-idy
L zz-1en
L CC-GRd
L ¢c-ueg
L T¢-9ad
- TZ-AON
- TZ-PO
L 1¢-dss
L 1-bny
Te-Ing

8,700 7 (MYR/MT)

7,700 A
6,700 A
5,700 -
4,700 A
3,700 A
2,700 A
1,700

Malaysian crude palm oil price

Baltic freight index

- 22N
- ¢g-unt
L 2Z-Aely
L 7g-1dy
L z¢-1el
L 7204
L zg-uer
L 12020
L TZ-AON
L 12-PO
L Tg-das
L 12-6ny

6,100 7 (pts)
5,100 -
4,100 -
3,100 -
2,100 -
1,100 1

T¢I

100

- ¢C-INC

L zz-ung
L zz-Aely
L Cg-idy
L zz-len
- CC-Ged
L zz-uer
- T¢-92d
L TZ-AON
- TZ-PO
L T¢-dss
L 12-bny
T¢-Ing

6,600 7 (pts)
6,100 -
5,600
5,100 1
4,600 -
4,100
3,600

Steel price index

1. Bloomberg Finance L.P., TQ Professional, BANPU uas SCBS Investment Research
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S5 A :

iayanisananasa (short sales)

ey yasinsanaAase SR s1ananga  duevsEuisaiila % Usunanisuaase

i (u1n) A, AUSIANAUADTO WRLALNSEATIUUAN

CNTECHO1 50,000 1,350,000 27.00 0.00 = 37.59
SENA 325,600 1,262,326 3.88 3.84 0.96 32.36
HTC 8,100 234,900 29.00 28.75 0.87 26.05
TOA 99,200 2,678,400 27.00 27.50 (1.82) 25.46
MTC-R 2,369,400 113,609,525 47.95 48.25 (0.62) 23.69
KSL-R 244,900 861,348 3.52 3.50 0.49 23.32
KCE-R 853,100 50,040,525 58.66 58.50 0.27 22.76
COM7-R 4,050,500 125,988,125 31.10 31.00 0.34 21.79
8 190,500 361,057 1.90 1.88 0.81 21.66
ASP 137,200 436,296 3.18 3.16 0.63 21.58
WORK 62,700 1,186,420 18.92 18.70 1.19 20.28
CK-R 1,684,000 34,756,130 20.64 20.50 0.68 19.80
JMART-R 707,500 33,784,550 47.75 47.50 0.53 19.60
TCAP 604,500 22,970,975 38.00 38.00 (0.00) 19.49
TPIPL 819,700 1,263,270 1.54 1.55 (0.57) 19.42
CHG-R 4,858,900 17,922,974 3.69 3.70 (0.31) 18.12
INTUCH-R 228,700 15,925,500 69.63 70.00 (0.52) 17.57
BTS-R 2,316,400 19,805,220 8.55 8.60 (0.58) 17.45
GUNKUL-R 5,420,400 29,372,035 5.42 5.40 0.35 16.84
JMT-R 571,000 42,363,525 74.19 74.50 (0.41) 16.49
CNO1 37,405 886,296 23.69 0.00 = 16.02
LOXLEY 73,600 168,912 2.30 2.28 0.66 15.93
CENTEL-R 292,600 11,996,600 41.00 41.25 (0.61) 15.62
IVL-R 6,788,800 301,038,675 44.34 44.00 0.78 15.49
T™MT 14,300 117,940 8.25 8.20 0.58 15.38
PTT 4,654,100 160,566,450 34.50 34.50 0.00 15.35
RATCH 1,065,900 40,703,850 38.19 38.00 0.49 15.24
DELTA-R 140,300 52,011,100 370.71 368.00 0.74 15.23
SIRI 8,473,400 8,478,499 1.00 0.99 1.07 15.09
RATCH-R 1,043,300 39,807,175 38.16 38.00 0.41 14.92
TOP-R 1,359,300 68,653,175 50.51 50.00 1.01 14.82
BGRIM-R 1,971,700 75,142,800 38.11 38.25 (0.36) 14.67
TISCO 597,700 53,093,300 88.83 88.50 0.37 14.50
AH 52,400 1,095,160 20.90 20.80 0.48 14.45
KCE 541,000 31,803,225 58.79 58.50 0.49 14.44
AOT-R 3,609,700 249,143,775 69.02 69.25 (0.33) 14.35
SC 201,600 681,514 3.38 3.38 0.02 14.08
EA-R 579,900 46,603,325 80.36 80.50 (0.17) 13.76
PTTGC-R 2,394,900 105,190,700 43.92 43.50 0.97 13.66
THCOM 21,200 184,450 8.70 8.65 0.58 13.41
AIE 33,100 108,764 3.29 3.28 0.18 13.20
SAWAD 717,400 35,808,500 49.91 49.25 1.35 13.18
BEM-R 2,432,900 20,848,115 8.57 8.60 (0.36) 13.14
SCC-R 462,000 170,261,300 368.53 370.00 (0.40) 13.09
TTA-R 413,900 3,606,135 8.71 8.65 0.72 12.90
SAWAD-R 695,700 34,673,725 49.84 49.25 1.20 12.78
PSL 892,200 16,061,100 18.00 17.90 0.57 12.76
GPSC-R 1,462,600 98,604,200 67.42 68.00 (0.86) 12.68
MBK 227,400 3,615,370 15.90 15.80 0.62 12.58
SPRC 2,534,800 28,948,820 11.42 11.30 1.07 12.57
IRPC-R 4,195,800 13,562,688 3.23 3.24 (0.23) 12.49
RCL 231,300 8,495,450 36.73 36.75 (0.06) 12.40
KSL 129,800 457,746 3.53 3.50 0.76 12.36
SHR-R 837,300 3,251,232 3.88 3.88 0.08 12.21
QH-R 1,700,100 3,604,212 2.12 2.12 0.00 12.11
GFPT 467,800 7,138,670 15.26 15.20 0.40 11.90
RAM 23,100 1,224,850 53.02 53.00 0.04 11.77
HANA-R 570,500 24,745,800 43.38 43.00 0.87 11.74
SUPER 1,791,700 1,290,024 0.72 0.71 1.41 11.73
MEGA-R 178,300 8,751,750 49.08 48.75 0.69 11.72
SPCG-R 26,800 423,440 15.80 15.80 0.00 11.62
GPSC 1,338,700 90,204,050 67.38 68.00 (0.91) 11.60
CK 985,500 20,393,020 20.69 20.50 0.94 11.58
NER 387,800 2,341,205 6.04 6.05 (0.21) 11.53
BANPU 11,221,900 147,147,150 13.11 13.10 0.10 11.50
TPIPP 119,300 439,024 3.68 3.68 0.00 11.47
BA 223,200 2,117,100 9.49 9.50 (0.16) 11.44
PTL-R 36,300 815,740 22.47 22.50 (0.12) 11.13
ICHI-R 299,600 2,354,270 7.86 7.85 0.10 11.06
MINT 1,804,800 59,191,300 32.80 32.50 0.91 11.04
KEX-R 345,300 7,830,320 22.68 22.70 (0.10) 10.90
KEX 345,200 7,837,010 22.70 22.70 0.01 10.90
AOT 2,692,200 185,938,125 69.07 69.25 (0.27) 10.70
TOP 962,500 48,543,025 50.43 50.00 0.87 10.49
GULF 1,104,500 52,004,750 47.08 47.00 0.18 10.47
BEM 1,930,700 16,557,160 8.58 8.60 (0.28) 10.43
ADVANC-R 429,800 85,335,600 198.55 198.00 0.28 10.34
EPG 1,274,300 12,291,870 9.65 9.70 (0.56) 10.09
SCCC-R 4,400 652,700 148.34 149.00 (0.44) 10.07
VGI 1,385,400 5,868,854 4.24 4.20 0.86 9.98
CPALL-R 2,491,600 150,395,275 60.36 60.50 (0.23) 9.87
PLANB 2,002,900 12,185,640 6.08 6.00 1.40 9.68
BROOK 701,400 371,742 0.53 0.52 LR 9.66
BLAND-R 486,600 496,332 1.02 1.01 0.99 9.63
BAM-R 2,793,000 47,224,100 16.91 16.90 0.05 9.36
KKP-R 673,300 44,027,100 65.39 65.75 (0.55) 9.28
STGT-R 512,000 8,426,840 16.46 16.30 0.97 9.25
IMT 316,100 23,488,500 74.31 74.50 (0.26) 9.13
JAS 9,380,300 24,612,390 2.62 2.60 0.92 9.12

§ SCB Securities [g) SCB_Securities ) @ (@) 5cBS @ @easyinvest v SCBS O Page 16



= + . < 4 : : : . pe = -
ﬂis.nmnu yaa1nNIsanaaaIn EacplbOTH] Eal2ebpb{al #ruevsrulinesaie % dsuiainisunanase

(1{u) (un) A AUSIANAUADTO WlUALNSEAUKAN
DTAC-R 1,369,000 61,816,275 45.15 45.00 0.34 9.11
TQM 197,200 9,042,400 45.85 45.00 1.90 9.09
PTT-R 2,727,200 94,087,400 34.50 34.50 (0.00) 9.00
TASCO 156,400 2,498,000 15.97 15.90 0.45 9.00
SINGER-R 301,300 12,319,450 40.89 41.00 (0.27) 8.98
TOA-R 34,600 932,700 26.96 27.50 (1.98) 8.88
MAJOR-R 178,200 3,671,090 20.60 20.60 0.00 8.87
BBL-R 664,000 88,065,250 132.63 132.50 0.10 8.79
PSL-R 614,200 11,185,210 18.21 17.90 1.74 8.78
CBG-R 379,500 42,156,350 111.08 111.00 0.08 8.76
BTS 1,157,300 9,896,100 8.55 8.60 (0.57) 8.72
BBL 656,200 86,963,400 132.53 132.50 0.02 8.68
BH-R 264,700 47,968,000 181.22 181.50 (0.16) 8.68
M-R 58,500 2,968,875 50.75 50.50 0.50 8.58
MINT-R 1,392,100 45,737,250 32.85 32.50 1.09 8.52
TPIPP-R 88,500 325,680 3.68 3.68 0.00 8.51
THANI-R 1,011,000 4,126,580 4.08 4.04 1.03 8.41
VGI-R 1,164,000 4,939,782 4.24 4.20 1.04 8.39
JAS-R 8,624,000 22,870,868 2.65 2.60 2.00 8.39
CRC-R 693,600 25,198,300 36.33 36.50 (0.47) 8.37
PTTEP 1,036,700 168,382,650 162.42 161.50 0.57 8.36
DOHOME 365,000 5,573,130 15.27 15.20 0.45 8.27
ITD 669,800 1,387,928 2.07 2.00 3.61 8.24
THANI 986,300 4,032,226 4.09 4.04 1.19 8.21
PRM 82,400 438,545 5.32 5.30 0.42 8.18
SCGP-R 1,813,800 94,670,025 52.19 51.75 0.86 8.17
STPI 31,900 119,306 3.74 3.70 1.08 8.01
SCC 282,400 103,965,700 368.15 370.00 (0.50) 8.00
CKP 945,400 4,916,080 5.20 5.15 0.97 7.84
TTW 279,100 2,863,590 10.26 10.20 0.59 7.79
BGRIM 1,034,200 39,400,575 38.10 38.25 (0.40) 7.69
QH 1,049,200 2,224,304 2.12 2.12 0.00 7.47
BLAND 375,500 383,010 1.02 1.01 0.99 7.43
IVL 3,235,400 144,960,800 44.80 44.00 1.83 7.38
CPF-R 1,027,200 25,917,325 25.23 25.00 0.92 7.18
IRPC 2,392,000 7,745,826 3.24 3.24 (0.05) 7.12
EGATIF 114,600 762,090 6.65 6.65 0.00 7.09
PTTEP-R 867,300 140,519,450 162.02 161.50 0.32 7.00
VIBHA 105,200 256,688 2.44 2.42 0.83 6.92
STANLY-R 2,900 488,050 168.29 169.50 (0.71) 6.84
EPG-R 862,200 8,308,225 9.64 9.70 (0.66) 6.83
BANPU-R 6,570,400 85,865,660 13.07 13.10 (0.24) 6.73
TTA 215,500 1,883,460 8.74 8.65 1.04 6.72
TCAP-R 207,900 7,866,925 37.84 38.00 (0.42) 6.70
DOHOME-R 294,800 4,495,700 15.25 15.20 0.33 6.68
TRUE 5,328,200 24,521,620 4.60 4.60 0.05 6.50
SPALI-R 668,700 12,955,410 19.37 19.30 0.38 6.41
BIC 151,700 4,864,375 32.07 32.50 (1.34) 6.40
KTB 5,044,700 80,636,790 15.98 15.90 0.53 6.38
BCH-R 386,200 7,718,580 19.99 20.00 (0.07) 6.36
CENTEL 117,000 4,797,250 41.00 41.25 (0.60) 6.25
HANA 300,600 13,026,925 43.34 43.00 0.78 6.19
OR 805,400 20,336,350 25.25 25.25 0.00 6.11
SGP 36,400 424,330 11.66 11.60 0.49 6.09
BPP-R 72,600 1,095,720 15.09 14.90 1.29 6.06
CPN-R 431,100 26,853,600 62.29 62.25 0.07 5.99
GUNKUL 1,921,200 10,391,200 5.41 5.40 0.16 5.97
RCL-R 109,200 4,019,675 36.81 36.75 0.16 5.86
LH 1,976,200 16,624,520 8.41 8.40 0.15 5.85
PTTGC 1,016,900 44,900,875 44.15 43.50 1.50 5.80
AMATA-R 436,300 7,883,830 18.07 17.80 1.52 5.59
TISCO-R 228,400 20,255,175 88.68 88.50 0.21 5.54
KTB-R 4,303,000 68,797,710 15.99 15.90 0.56 5.44
BCH 327,400 6,546,620 20.00 20.00 (0.02) 5.39
PLANB-R 1,097,300 6,615,855 6.03 6.00 0.49 5.30
BCP 433,200 12,782,175 29.51 29.25 0.88 5.27
CPF 749,200 18,917,300 25.25 25.00 1.00 5.24
ICHI 141,500 1,110,085 7.85 7.85 (0.06) 5.22
KTC 132,400 7,499,775 56.64 56.75 (0.19) 5.22
ANAN 656,600 893,460 1.36 1.34 1.55 5.08
TVO-R 24,500 747,250 30.50 30.50 0.00 5.07
KKP 366,300 23,992,200 65.50 65.75 (0.38) 5.05
OSP 827,900 25,871,625 31.25 31.00 0.81 5.05
BLA 320,800 11,979,000 37.34 37.25 0.24 4.97
PRM-R 50,000 267,500 5.35 5.30 0.94 4.97
CHG 1,327,800 4,902,768 3.69 3.70 (0.21) 4.95
VIH 21,400 241,820 11.30 11.20 0.89 4.95
TSE 36,300 77,440 2.13 2.12 0.63 4.90
MTC 486,300 23,205,025 47.72 48.25 (1.10) 4.86
TTB 12,038,400 14,446,080 1.20 1.19 0.84 4.82
WHA-R 909,500 2,716,420 2.99 3.00 (0.44) 4.80
BEC 92,000 1,167,480 12.69 12.40 2.34 4.78
CRC 392,000 14,270,050 36.40 36.50 (0.27) 4.73
MBK-R 84,900 1,347,610 15.87 15.80 0.46 4.70

. aarandansweunlsanalne uas SCBS Investment Research
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52 38n15l6un/

uannswe /Aming /A1nine
BOFFICE w9 Useis us Whanse 25-07-65 100,000 8.00 800,000 ih|
SCP UL LANAW 9UNT uailiey 25-07-65 132,800 5.18 687,904 8
SMIT U Usaiwe @ishyd Wuslay 25-07-65 11,800 4.42 52,156 aa
T aa 852,156
278 687,904
avd 164,252
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New securities

TLI (SET INSUR)

New warrant

SA-W1

XE

ALL-W1 1:2.2 @Bt1.2725
Share listing

JCK 19,128,234 Shares
JCKH 20,689,655 Shares
JKN 5,406,866 Shares
PPPM 10,000,000 Shares
PRG 13,286,146 Shares

26
XD
VGI Bt0.02

nsNHIAN

W5
27

New securities

CHIC (mai index)

New warrant

ALPHAX-W4

XD

DTAC Bt0.85

LPF Bt0.2042

PD

STANLY Bt8.5

Share listing

GCAP 1,932,367 Shares

IRCP 3,086,419 Shares

JKN 5,420,054 Shares

MILL 6,123 Shares

VIBHA 145,892 Shares

N GU G
28
FURANNTZAUNNT TN
WSLMNANGAIW LI

29
Sungavity (iadn)

ERITRToH

XD
EPG Bt0.19

XD
BMSCITH Bt0.3
SCGP Bt0.25

15
PD
DTAC Bt0.85

22
PD
BLAND Bt0.03
KYE Bt8.55
TMW Bt0.9
TTT Bt0.5
29

9
16
PD
3K-BAT Bt0.06
LPF Bt0.2042
23
XwW
P21
PD
BTS Bt0.16
30

XD
BLAND Bt0.03
BTS Bt0.16
KYE Bt8.55
TMW Bt0.9
10
XE
BTS-W6 1:1 @Bt9.9
PD
LHK Bt0.45
Delisted
PAE
17

24
Xw
MBAX 3:1
PD
BMSCITH Bt0.3
SCGP Bt0.25
31

MACO 4:1
XE
PACE-W3 1:1 @Bt0.25

11

18
Xw
BR 2:1
PD
TR Bt0.56
25
PD
BCT Bt1.65
PTL Bt0.34

XD
PTL Bt0.34

12

STAUUNIIE 5T

uAIASAE wazusundiiuin
wsrusuAAuiuiiuale
wariuninvivané

19
PD
EPG Bt0.19
TSTH Bt0.05
VGI Bt0.02
26

XD - Cash Dividend
XD(ST) - Stock Dividend

§ SCB Securities [§) SCB_Sac

PD — Payment Date
XR - Rights for Common

ities W @ [@) sces @ @easyinvest

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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Sharecode Effdate Enddate Adumsdaa

Turnover Level uue Caution :
list (**) (%0:] "c" St
Yuid 14/08/2018 dutadasnune C
WAKA : duzagiiiau < 50% wasnuaiise
ud? dmFuoumadu lasnai 2 5uamuw 30

qum‘w‘aﬂﬁﬁu fiquiau 2561 ) )
NEP 14-08-18 | asul&auuidas - - - v Jul 12/11/2018 apatadagunng C iiagain - -
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wasnuIszua) niusunIsiiu 1asunan 3
Suaauil 30 Auenau 2561
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Juii 16/08/2018 fiutaavunne C
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ud? & mFuoumadu lasinai 2 auanﬁm 30

aunaglesy fquiau 2561 ‘ )
AQ 16-08-18 | asud&sauuidas - - - v Juii 15/11/2018 amatadagunng C iiagan - -
an SET founlumalinsudiu

wigndelaileunla : duvasgfiaiu < 50%
289NuTEUE? §SuIun1siu lasunan 3
Fusauid 30 Auenau 2561

Juii 16/08/2018 fiuta3asunne C

WiaKA : &runaveiiiariu < 50% 2aINUAITY
W& & mFuaunisdu "Lmsmsm 2 auanﬁm 30
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Jui 16/08/2018 fiuta3avunne C
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aunaglesy fiquiau 2561 )
UMS 16-08-18 | asuddsauuilas - - - v Jui 13/11/2018 femawadagniana C wlasain - -
an SET fFourlawma liasudiu

wiaifelailaunla : fruuasydariu < 50%
2a9NUTTUET §1FuIunsTY 1asunan 3
mmm”um 30 Auenauy 2561

Juii 14/12/2018 giua3agunne C

wigua: fHuvaviiariu < 50% wasnuiisy
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aunaglesy fiquiau 2561 )
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STOWER - W3 | 12-10-21 | ansuldauudas - - - v guAu 2562 - -
ann SET
R Fuid 18/08/2020 futp3asvisne C
aunNaylesu

TSI 18-0820 | msuldsuulas R : R v wiaWa: dHuagiiianiu < 50% wasnuisy ; R
&) dnsusunisidu lesunan 2 fugaiui 30

n SET figuaau 2563
aunaglesu
PPPM 04-03-21 | asul@nuwiag - - - v Juil 04/03/2021 dureagviany C - -
an SET waWa: shuuasiiianu < 50% wasnuasy
aunNaylesu ud? & wmFusumadu ilszdntl Augeiudd 31
PPPM-W4 04-03-21 | nsuldsuwilas - - - v fuAu 2563 - -
an SET
. s Juii 17/05/2021 fuiasasuang C
aunaglesu

< wiana: ruvaviiianu < 50% wasnuiise
_05- - - - v t el ' 0 HeNh : - -
pve 17-05-21 | asulaguuilag wa & msuaunisidu lesunan 1 fugaiui 31

0 SET fiunau 2564
S Juid 12//11/2021 Fuiedasviuna C
KKC 12-11-21 mitﬂé’iu;uﬂaa _ R ~ v waNa: shuasiiianiu < 50% wasnuasy R ~
ann SET wi dmsuounndu lannad 3 dugaiud 30

Auenau 2564
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Sharecode

Effdate

Enddate

Turnover
list

Level

(**)

nannsneviznzaunsns
Arfun1sgiaane

naung
i

Caution :
nen

udnniweiniuldiadasuana C

AR
Jui 17//11/2021 duiesagviany C

uannsweinale
-
w3avuuna NC
(Non Compliance)

"NC" Aue

aundnaglesy L A o .
EFORL 171121 | msulgeuutag - - - v waua: shuasifiau < 50% wgevuisy - -
an SET &) dnsusunisidu lesunan 3 fugaiuil 30
Auenau 2564
aunaglesy
WAVE 02-03-22 | msulasuuilas - - - v Juii 02/03/2022 duredasviany C - -
an SET wiaKa: druvaviiianu < 50% uasnusy
aunitaylasy wa? dwmsueunsdu dseandl auamiuﬂ 31
WAVE-W2 02-03-22 | nsuldsuuiag - - - v fumu 2564 - -
an SET
aunayleasy
JCKH 03-03-22 | msul&suuilas - - - v Juii 03/03/2022 dureagviany C -
an SET waWa: dhuuaskiianiu < 50% wasnuasy
auninaylasy wa? dmsueunsdu dseandl auamiuﬂ 31
JCKH-W1 03-03-22 | nsuldsuwilag - - - v FuNAU 2564 -
an SET
Aunaslety Juii 17/05/2022 diuta3asunne C
ACAP 17-05-22 | misuwdsuutas ~ R ~ v waNa: shuzagiiianiu < 50% wasuasy R ~
2 SET udd dmFuoumadu lasinad 1 aua{m‘mﬂ 31
fiunau 2565
R Yuv 18/05/2022 fuiadasuang C
EMC 18:05-22 | miswl&auuias R : R v wiaWa: dHuagiiianiu < 50% wasnuisy ; R
an SET ud? A mFuoumsdu lasinad 1 5uamu1/| 31
fiunau 2565
Aunirasiedu Jui 19/25/2022 ‘ﬁum‘%aaﬁgg;ﬂ C 5
; wiaKa: druvaviiianu < o 2BINULTY
Kkc 19-05-22 mi;ﬁiiu;l;rﬂaa . ) . v ud Amsueumsidu lasnad 1 dugaiui 31 ) .
fiunan 2565
Jui 20/05/2022 duwedagniany C
auniaglaty le:m: ma‘?uﬁiﬁaq‘uaﬁ'l{:wﬁa:ni
SMK 25:05-22 | msideunilag R : R v "Ju 25/05/2022 wRntuadutasasnung C ; R
an SET wiana: druvaviiianu < 50% 22INUAITY
W& & mFuaunisdu "Lmsmsm 1 auanﬁm 31
fiunau 2565
TMC 14-07-22 02-08-22 v 1 - - - - -
KWI 18-07-22 05-08-22 v 1 - - - - -
NV 20-07-22 09-08-22 v 1 - - - - -

auday davnnmsavyulundaniwddonaridnsdameda liananimladuaveara doiu gavyunIsAamIzayanaunIseaaulaagyy

WINELUA:

- i eanananning (www.set.or.th ) uas sunauudEMIMANVEWE ( www.asco.or.th )

= vuaueTedenam Lﬁau"l‘ua“smﬁavrutuns"mumaﬂsummm"‘luuﬂmﬁwﬁiuuaﬂiaiuﬂuﬁlﬁmmnﬁnm%‘wﬂa“wﬁmao”lwu (NVDR)
s "y tuuansdnslunassluminiinanandnniwga1oaeing (Non-Voting Depository Receipt :NVDR)
ua“nmi“wﬁﬁlﬁwmummmsmnumi'ﬂamu (Turnover list)

=

Level © lgiun

® Level 1 wanafv idudaumoduinuuiiasdananning (Cash Balance)

® Level 2 winads vimAmnanadudane wag iduaaaduiutasdananniwg B

® Level 3 viunadiv viu Net Settlement, vuanandudams uay dduaaumiaduinnuitazdandnnind
2. wanmindneldia3asmine Caution :

nanniwdignduiniasming C azdasdasniinyd Cash Balance (Aa sndndasaniunslvignaiaduanlisromihdusndnaduiiuunaudandnnsndiu) doussudduiniaomnedusuly
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AadeIudns:

adayalunaouiifudayaifinnsndanasassisas vﬂaunmmummsnLmﬁe”lmiﬂnmvl.ﬂ u,ayujumauaﬁLﬂanmautﬂaﬁa”m usiviofl udwnudnniwe Inawndlae
Ade (“uiEn”) ﬁ"lﬂﬁunumaiusaoﬁomwnnmao maauusmmawauaﬁanmumame'tﬂ m'mﬁmvmﬁﬂﬁm;]an'lunumuﬁtﬂmwuan'ﬁmtaua'(,uuuuawaaumm
uastiuaudaiiiu a wmmﬂﬂng"luﬂumutmuu deanarddounlaclanandaiudona TagusEnlidndudasudelvianaisau viatnasnunu Nenuildarin
mul,waLwuu,wsmaua'LanunmmuLmuu ustwl’Lusuijaumamsuwauamamwmmu‘lm 1dldTunnnsel muuunaamunomshmawuq'l,umiwmsmmmﬁulnnau
MTaInL uannil UEv uay/vmia viEnlueiazasudivaraid uimaaianailselamilag duusEmlag Mignaandelusauisle

vsFvmdaniwg Inawidiad 31da (SCBS) dluwssvtasisuiasinawidiae sda () (SCB) daviwfonua diayalaq Midmzasdu SCB fiinguseavdifialaly
AslFauisuivingu

wnansatiuiavinian wi¥vvanniwdinawidiug 1A ("SCBS”) defisuarsinawidiue 31da (um?.m) * ﬁmmﬂ”) ugdarusaluaiuaifiesgidie) Taasuiais
Lﬂuwﬂsnmman"nsl,auahusnﬁsnssuim 7 ua9usE¥n Laadd indeaad e (unau) anuiu 11 unide undened 1A darnu Asaiensal Msdseuiu uay/visa
mauaauwswu‘lutanmsauuu (‘daya”) Tinqusravduiatldiiludayaiia iy warbianadanulaindumsiiduusinniuanalag wiadunssuada wiawguaa
wiadnaubitauadaviaiguazananniwg 1aa SCBS Lag/Mianssun1s wilnou wasgnanvuay SCBS uan”l,maosuﬁﬂmammmnmulm Wamudaman19nse
ANudnvIEn19aan audamaainnsfadyan wiaanudamadusuiiag aouuwammnms’(ﬂusamﬂﬂanaﬂams‘lmlaua ol b liinAaiaonis
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memauam SCBS Luunmvﬂana Taer SCBS ‘Lisusavivanugnead auysal way/via asuIUN2IdaY[AINEI

wnansatiuiiavinian wsFnuannIndInawdiyd 41da ("SCBS”) dofisuasnawidiud s1da (uwmu) (“su1m1s4”) luifarusaluagudiiaoyife) Taasuinis
a'r-a"lminmsumrﬁaLﬂumﬂinmmammummuﬁsnﬁu'{ﬂ 9 229u5%M lngaasd A0 (unnw) ANMULiL 277 unide undesied s1A1 2amu A1sAIansal A
dseifiu uay/vida dayaduisvyluianasaiud (“aya”) ffagdstaedidaladiflutayaiildvingu waghianafanulaidunsivdmuusinunuaaalag vialunls
wwuada wiawauanne uiaﬂ’nmu’luLaua«fauimauamwanmwu Taer SCBS way/uianssunis wilnou wavananvuay SCBS uau"l,umaaiunmamﬁmﬁumu‘lm e
AUdEMaNIase AuLRamamedan Anudawaainasiadaan usamwmﬁumuauﬁmuao aul,ﬂuwau"mnm‘s’lﬂusamsrﬂanamams'l,ﬂj”maua Wil saudoud
Liddaissnsgadananiils unmwuwo"lﬂmaua‘lutanmsannuﬂswnauwagaua"mwmuauﬂ Hudvinsaagasasaulunisdindulaaimu dayaluanansaiuil
f-mmmuf-nmmawauam SCBS wiuinindada Taa SCBS LisusavdvAnugneay auysal LaY/%3a ATUIUYAIAYRAINR

nasatuiiovinias w¥vndnnindinawidiad S1da (“SCBS”) -ﬂouﬁmmi"lvmwwmw Ade (uuau) ﬁmmﬂ”) ugdarusaluaiuaiiesgife) Taasuiais
"lmmmumLﬂumﬂsnmmamswu Lead Arranger 2ad 13w Tnauaa twias Fuiuasd Ada (uvnaiu) MUY 27 unida undiesgd 1A darnu Msaansal
nsisuiiu uay/via wauaaumnu‘tutanmsanuu (“daya”) mmqﬂnaamwa‘t'ﬁtﬂuwauam"lﬂmwuu uay'bianadanuldindunsliduuninuiuaaalan wiawdunys
wwuada wiawauaana wiathwubitauadaniaisuaznandnning Taa SCBS LRY/Y3anssNAg wuno‘m uargnInvuay SCBS uau"l,umaosuwman’nmawm"lm e
Adsmanease anudamaeaan anudauiaainasindayan wiaanudaaduduilae Smﬂuwamf-nnnws‘tﬁman‘mﬂaﬁamams'h.fmaua ofl audous
LiRAaRasnsgadananils unaawuwa’lﬂmaua’(ul,anmim.llluﬂsunauwaummymwmuauq Puivinsaganasaulunsdadulaainu maua’(umnmianuu
nmmmumnwawauam SCBS wiuinindada Tan SCBS Lifusavdanugnead auysal way/via asudiuuadtayafinaid

assatuisavinlae usEnudnnswedlnanidad d1im ("SCBS") dofisunasinawidiud 31de () (su1a1s4”) dlugdariunaluaiusifagido us¥n
wanniwddanisnasnu nawidiad 31da ("SCBAM”) dofisurasinawiediae $1da (ur2u) (“su1anee”) Huaunaluguaiiassifie Taasuiais 1avinming
dudusnsnienisduaas naamusmiﬂiaaiwwugmimﬂnumn A317a SCBAM 'lavinminvifugdanisnasnuuag naomuswimaaiwowuﬁ'\uimmumﬂu AR
AMULAY 2717 un3dE undensd a1 daau Asananisal nsisadiu uay/vsa ﬂauaauw:uu'tw.anmsaunu (“tiana”) i¥anUszasAiialadifludayailuwinduy uay
ianafanulainiumslidmuusinunyanalag wiadunsisuada viaauaune wiadnhwulWiauadaviaiauaraudnning Tag SCBS uaz/vianssuns wifnou
uazganatvuay SCBS taw'lisasiudasannuidanialag Womnudavnanense anudovnaneaau aNuLRamganasAaduan vdamudmvnoduduilas duidu
wama‘mms'(,ﬂmamstﬂaﬁaﬂams‘(ﬁmam et udoudladAaiaonsgaianan'ls unaomuwﬂﬂmaua‘lmanmmuuﬁﬂs navAaNaLarANNuEANY 1N
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CG Rating 2021 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AKP, AKR, ALT, AMA, AMATA, AMATAV, ANAN, AOT, AP, ARIP, ARROW, ASP, AUCT, AWC, AYUD, BAFS, BANPU, BAY, BBL, BCP, BCPG, BDMS,
BEM, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN,
CRC, CSS, DDD, DELTA, DEMCO, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, FPI, FPT, FSMART, GBX, GC, GCAP, GFPT, GGC*, GLAND, GLOBAL, GPI,
GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HMPRO, ICC, ICHI, III, ILINK, ILM, INTUCH, IP, IRPC, ITEL, IVL, JSP, JWD, K, KBANK, KCE, KKP, KSL, KTB, KTC, LALIN,
LANNA, LH, LHFG, LIT, LPN, MACO, MAJOR, MAKRO, MALEE, MBK, MBKET, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MTC, MVP, NCL, NEP, NER, NKI, NOBLE,
NSI, NVD, NWR, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL*, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PROUD, PSH, PSL, PTG,
PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RS, S, S & J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL,
SE-ED, SELIC, SENA, SHR, SIRI, SIS, SITHAI, SMK, SMPC, SNC, SONIC, SPALI, SPI, SPRC, SPVI, SSSC, SST, STA, STEC*, STI, SUN, SUSCO, SUTHA, SVI*, SYMC, SYNTEC,
TACC, TASCO, TCAP, TEAMG, TFMAMA, TGH, THANA, THANI, THCOM, THG, THIP, THRE, THREL, TIP!, TIPCO, TISCO, TK, TKT, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM,
TRC, TRU, TRUE, TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVD, TVI, TVO, TWPC, U, UAC, UBIS, UV, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER,
ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, AEONTS, AGE, AHC, AIT, ALL, ALLA, ALUCON, AMANAH, AMARIN, APCO, APCS, APURE, AQUA, ASEFA, ASIAN, ASK, ATP30, BA, BC,
BEC, BFIT, BICHI, BR, CBG, CGH, CHAYO, CHOTI, CI, CMC, CPL, CRD, CSP, DCC, ASAP, ASIA, ASIMAR, ASN, B, BAM, BCH, BEYOND, BIC, BLA, BROOK, CEN, CHARAN, CHG,
CHOW, CIG, COLOR, CPW, CSC, CWT, DCON, DHOUSE, DOD, DOHOME, DV8, EASON, EFORL, ERW, ESSO, ESTAR, ETE, FE, FLOYD, FN, FNS, FORTH, FSS, FTE, FVC, GEL,
GENCO, GJS, GYT, HEMP, HPT, HTC, HYDRO, ICN, IFS, IMH, IND, INET, INSET, INSURE, IRC, IRCP, IT, ITD*, J, JAS, JCK, JCKH, JMART, JMT, KBS, KCAR, KEX, KGI, KIAT*,
KISS, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LHK, LOXLEY, LRH, LST, M, MATCH, MBAX, MEGA, META, MFC*, MGT, MICRO, MILL, MITSIB, MK, MODERN,
MTI, NBC, NCAP, NCH, NETBAY, NEX, NINE, NRF, NTV, OCC, OGC, PATO, PB, PICO, PIMO, PJW, PL, PM, PMTA, PPP, PPPM, PRIME, PRIN, PRINC, PSTC, PT, QLT, RBF, RCL,
RICHY, RML, ROINA, RPC, RT, RWI, S11, SA, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCN, SCP, SE, SFLEX, SFP, SFT, SGF, SIAM, SINGER, SKE, SKN, SKR, SKY,
SLP, SMIT, SMT, SNP, SO, SORKON, SPA, SPC, SPCG, SR, SRICHA, SSC, SSF, STANLY, STGT, STOWER*, STPI, SUC, SWC, SYNEX, T, TAE, TAKUNI, TBSP, TCC, TCMC, TEAM,
TFG, TFI, TIGER, TITLE, TKN, TKS, TM, TMC, TMD, TMI, TMILL, TNL, TNP, TOG, TPA, TPAC, TPCS, TPS, TRITN, TRT, TSE, TVT, TWP, UEC, UMI, UOBKH, UP, UPF, UPOIC,
UTP, VCOM, VL, VNT, VPO, VRANDA, WGE, WIIK, WP, XO, XPG, YUASA

Companies with Good CG Scoring

A, Al, AIE, AJ, AMC, APP, AQ, ARIN, AS, AU, B52, BEAUTY, BGT, BH, BIG, BLAND, BM, BROCK, BSBM, BSM, BYD*, CCP, CITY, CMO, CPT, CSR, EKH, EP, FMT, GLOCON*,
GSC, HTECH, IHL, INGRS, JAK, JTS, KASET, KK, KWG, LEE, BTNC, CAZ, CGD, CMAN, CMR, CRANE, D, EMC, F&D, GIFT, GREEN, GTB, HUMAN, IIG, INOX, JR, JUBILE, KCM,
KKC, KYE, LPH, MATI, M-CHAI, MCS, MDX, MJD, MORE, MUD, NC, NDR, NFC, NNCL, NOVA, NPK, NUSA, OCEAN, PAF, PF, PK, PLE, PPM, PRAKIT, PRAPAT, PRECHA, PTL, RCI?,
RJH, RP, RPH, RSP, SABUY, SF, SGP, SICT, SIMAT, SISB, SK, SMART, SOLAR, SPACK, SPG, SQ, SSP, STARK, STC, SUPER, SVOA, TC, TCCC, THMUI, TNH, TNR, TOPP, TPCH,
TPIPL, TPIPP, TPLAS, TPOLY, TQR, TTI, TYCN, UKEM, UMS, UNIQ, UPA, UREKA, VIBHA, W, WIN, WORK, WPH, YGG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient
agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from,
this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
SCB Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition

(Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2020 to 26 October 2021) is publicized.

! TIP was voluntarily delisted from the Stock Exchange of Thailand effectively on July 24, 2021

2 RCI was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 16, 2021 )

* Y5 nusanssunsusausmsuasuddnifidndiunsiiduguaianis wu asaszvinAalAAundnnineg n1svase aassudu tudu dunislaaya CGR msaszuilindennndenain
Usynaveie

Anti-corruption Progress Indicator

Certified (165un155usav)

2S, 7UP, ADVANC, AF, AI, AIE, AIRA, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AQUA, ARROW, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL,
BCH, BCP, BCPG, BE8, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC,
COM7, COTTO, CPALL, CPF, CPI, CPN, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, ECL, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT,
FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, ILINK, INET,
INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAKRO,
MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NBC, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR,
0CC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT,
PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S & J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED,
SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STOWER, SUSCO,
SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT,
TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, U, UBE, UBIS, UEC, UKEM, UOBKH,
UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Uszndanunsuai)

AH, AJ, ALT, APCO, B52, BEC, CHG, CI, CPL, CPR, CPW, CRC, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, III, ILM, INOX, JTS, KEX, KUMWEL, LDC,
MAJOR, MEGA, NCAP, NOVA, NRF, NUSA, NYT, OR, PIMO, PLE, RS, SAK, SIS, STECH, STGT, SUPER, SVT, TKN, TMI, TQM, TSI, VARO, VCOM, VIBHA, WIN

N/A

3K-BAT, A, A5, AAV, ABICO, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARIN, AMC, AMR, ANAN, AOT,
APEX, APP, APURE, AQ, ARIN, ARIP, ASAP, ASEFA, ASIA, ASIMAR, ASN, ASW, ATP30, AU, AUCT, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BFIT, BGT, BH, BIG,
BIOTEC, BIS, BIZ, BIC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTNC, BTW, BUI, BYD, CAZ, CBG, CCET, CCP, CEYE, CGD, CHARAN, CHAYO,
CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV, CWT, D, DCON, DITTO, DMT, DOD,
DPAINT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC,
GTB, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITD, J, JAK, JAS, JCK, JCKH, JCT, JDF, JMART, JMT, P,
JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KK, KKC, KOOL, KTIS, KUN, KWC, KWM, KYE, LALIN, LEE, LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MATI, MAX,
M-CHAI, MCS, MDX, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MID, MK, ML, MODERN, MORE, MPIC, MUD, MVP, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX,
NFC, NNCL, NPK, NSL, NTV, NV, NVD, OHTL, OISHI, ONEE, OSP, OTO, PACE, PACO, PAF, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POMPUI, PORT, POST,
PPM, PRAKIT, PRAPAT, PRECHA, PRIME, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, RICHY, RJH, ROCK, ROH, ROINA, RP, RPC, RPH, RSP, RT, S,
S11, SA, SABUY, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGF,
SHANG, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS, STANLY,
STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVH, SVOA, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH,
THAI, THANA, THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMD, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY,
TPS, TQR, TR, TRC, TRITN, TRT, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG,
VPO, VRANDA, W, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 9, 2022)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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