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BREAKING

o LPN 3189urilagms 147 au. Tu 2Q65 (+20.6% YoY u
-23.3% QoQ) WulUmumnainan

o TuléaLifl 1.98 Wuay. (+46% YoY ue -10% QoQ) lapuiiviiu
faa1UI L EINNITVLDFINTUNSNEN 78% uazdas1uswlEan
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o

o é’mwﬁﬂi%uéiuimmaﬁﬂagﬁ 25.8% WiLuiy 262% 11 1Q65
ez 31.7% Tu 2064 dasmlstusuainnisaeedanisunsndd
aeflusedusi 22% TalAnannagninenanedudainie

o Mlsgn3 1H65 agjfl 339 AU, (+39% YoY)

o 1318vavIszINuNsilagnall 2565 11 606 au. (+100% YoY)
lawrilsgnd 1H65 Antdudnau 56% vaviszanunisiilaifiad
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UNDERPERFORM i 440 vy

e LPN UszmAsnsdutiunadin 1H65 Tudnsn 0.10 mwﬁu XD
Bt4.44 Fufi 17 a.0. 2565 Andusnstuiiunanauwny 3%

e LPN 92aANUTITEUAIUMU 21.5 QY. Lﬁaatﬁaumiﬁﬂﬁuﬂ%a

Bt4.40

Auazavuie ladlé

Profit & Loss (Btmn)
Interim Profit & Loss (Btmir 2Q21 3Q21 4Q21 1Q22 2Q22 Yo¥ QoQ 1H21 1H22 change
Sales 1,361 1,183 1,603 2,205 1,986 45,5% -9.9% 2,784 4,151 50.5%
Costs of Sales {930) (854) {1,200) {1,628) (1,473) £8.4% -9.5% {1,504) {3,100) 62.8%
Gross Profit 431 328 403 577 513 19,0% -11.0% 879 1,090 24.0%
SG& A Expenss {235) (253) (322) (305} 4 (254 25.0% -3.8% {48%5) {559) 23.8%
EBIT 196 75 81 272 220 11.5% -19.2% 395 451 24,59
Deprecation Expense 27 27 27 2 P 53 96.8% 101.7% 53 79 48.9%
EBITDA 223 102 108 258 272 22.1% -8.6% 348 570 27.4%
Interest Expanss (54) (47) (44) 37 (41) -23.9% 9.6% (95) (78) -21.3%
(xher Income (Expense) 8 - 12 10 8 -33.3% -42.1% 12 15 26.8%
Pre-tax Profi 151 33 50 244 184 22.0% -24.5% 308 429 39,39
Corporats Tax (29) (8) (13) (52) (37) 27.4% -28.8% i51) (88) 44.1%
Pre-exceptiona! Profit 122 25 36 192 148 20.8% -23.3% 246 340 38.1%
Extraordinary Items (1) 2 (1) (1) {(0) -87.5% -86.1% (1) (1) 0.0%
Gn (Ls) from Affiistes 0 G (4) 0 -95.8% -80.0% (1) 0 -100.1%
Net Profit 121 26 32 191 147 21.8% -22.9% 244 339 38.9%,
Normalized Profit {excl. P>&extr 122 25 33 192 148 20.8% -23.3% 245 340 38.7%
EPS (Bt) 0.08 0.02 0.02 0.13 0.10 21.8% 22.9% 0.17 0.23 38.5%
Financial Ratio 2Q21 3Q21 4Q21 1Q22 2Q22 1H21 1H22
Gross Margin (9%) 31.7% 27.8% 25.1% 26.2% 25.8% 31.6% 26.0%
EBIT Margin {%) 14.4% 6.3% 5.1% 12.3% 11.1% 14.2% 11.7%
EBITDA Margn (%) 156.4% 8.6% 6.8% 13.5% 13.7% 16.1% 13.6%

LOINWS ﬁ’uﬁaa’mﬁ Net Margin {%) 8.5% 2.2% 2.0% 8.7% 7.4% 8.8% 8.1%

UNAATIZANTIINUT BN UFUAURINNSNE

f SCB Securities (©) SCB_Securites @ @ <4 SCBS @ @easyinvest



SCBS RESEARCH

adayatlumanuiifudayaitfinsiawasassisas munmmua‘ummmm"l.ﬂmuﬁ‘:”lﬂ u,awl,ilm.lauaﬁma’nu'lmmaﬁa”l,m usiviotl UsvvdnnIwe Inawdaed Sda (“us¥n”) dlafuduniasusadfonnugnsas wiaauysaluasranadenaudat1ela mmmmmu‘mﬂﬂngau'(,uﬂu\ﬂuouuLwmmsmtauaiuuuuaa’uawsfm uaziuany
AnLiiu ot 5uﬁﬁﬂswng’(us'mmmmuu doananlaouwlasldmendsiudenan Taauisnliandudaousolisnsisaam wiatnaanuny Neuiiavinduiawaunsdayaliuainasuiviniu ma:m”lmnwm’uaumamsuwauamamwmmuim llilunansd dofuiinaonuiomistdnaifalunisiasandadulanaunisainu uanannd
139N uay/mia uiEnluiaianasusinarafidruAmtasnianailsziomilaq Auus¥nlag Aganandelusiaouisle

wsHvvdnnswe nawndizg 41da (SCBS) luusimndanisunasinawidizg 1da (umnzu) (SCB) daviurionua tianalaq MAmiasiu SCB fianlsvaodiialadlunisulfaumiauiniuy

usEnudAnIwe Inawidizg 317n (SCBS) uay usHnudnningianisnaonu nawdaed 1da (SCBAM) iilunsimeanisunasinawidiag 3nda (uvnau) (SCB) daviurfonua

Lanmsauuuammimu viEnudAnniwed Inawdiaed 1da ("SCBS”) defimnasinawndiad $1dn () (Csunas”) dlugdaviunalvajusidnogiden Taasuiais Lﬂumﬂsnmmamimudmsuﬁsnssu’im 9 229135 aaES wadinaad 1da (MVNTL) ANIEL 210 UNTSE UNTATIEd 1A AR AnsAnanTal nsdsudy uay/via dayadu
fAszululanansaud (Miaya”) dianlssaodiiataiilugayaiilavingu uaglbianadanuladiniumshiduusiunyanalag wiailunsisuada viawwuazny wiadhmuliisuadaviawuauandaning Taa SCBS uay/vianssun1s winou uazgnatvuag SCBS danlidasiudasannudamalag mmwmﬁwmmama mwmﬁwmmaaau
mwmﬁumﬂmnmswmﬁmmw wianudsvneduduiia aumuwammnms'hmsamsuﬂanamams‘lmaua ot ;udoudlisndadsonsgadananiils dnasmuieldtayaluanssatuilsznautayauaranuiiudug nudsinsagnasasaulunsdadulaamu dayaluanasaiuiiavinduannunasaayat SCBS wivinindasda 1aa SCBS
Lisusasfivanugneay aNYsal LaY/Y3a ATUEIUADIADYAAINET

nansatiuidnvinias usEnudnnswdinawdae 1da (“SCBS”) defimnasinawdad din (uvn2u) (“sunans”) lugdariuneinaudilinogifed Taasuiais mﬂmummmmLilu‘mﬂhm:nmomsmumusnﬁsnﬁu’tm 9 2a9u3E¥N Inaaasd A6 (WW1LYL) ANULEY 277 UNTTE UNTLATIEE 1A TanIN A1sAIANIsal N15UsELTY uay/
wsa dayaduiiszyluianansaitud (‘maua”) fAianiszasmialaifiuianaylwintiu u.a“lnm'»:61mm"mﬂLilums’lumuuumunuﬂﬂa‘mq wiadlunsisuada viawuames wiadnhmuliisuadaniawuamandaning Taa SCBS LLau/visanssnms wilneIu uazgndrvaas SCBS vaulidasiudasanuidanialan WeaILRaMIaN9NTI AN

Wavnamedan mmudavinaannnsAndaan wiamnudavnadududas suflunainannislavnsamsdadasanistdvaya ol smdoudLisndaiaonsgadanadils Tnasuieldrayalwanssatudlsznautayauaranuiudug udeiansaaraataulunisdadulaaonu tayaluanssatuisavinduainunasdayat SCBS wiuin
rnfada T SCBS Vlmusaaﬁqmwnnmau fuysal uag/vmia AsudIuAIAAYAAINAT

Lanmsauuuammimu wsEnuanvniwglnawieiad S1da ("SCBS”) -ﬂauﬁmms"lmuwwmﬂuu e (uau) (suaise”) dugdavusalnausiasyiaen Taasuians "lmn"mu"mLﬂumﬂsnmmamsmu Lead Arranger 2ad 1350 Tnauaa wnas duwasd i (M) auwiu 217 unide unsiesied s1a0 aAnu Asaianisal nnslseiiy
uay/vida dayaduiissyluanansatiuil (taya”) mmnﬂivaaﬂLwa'Lmﬂumamam"lﬂLmuu u,aJL:Jmammwimuﬂums"mmuuvmLmunna'l,m wiaiflunsiauada walguauny wiadhnulvisuadaviaisuaznavdnning Tag SCBS LLN»/V]SEIHSSHTHS Wifn91u uazgnanvuay SCBS danlidasiudnnanudamiala mmwmﬁnmnmamia

mwmﬁumﬂmwaau mwmﬁumﬂmnmswmﬁmm"l usamwmﬁumﬂauﬁmuaa amﬂuwammnms'l,ﬂmamiuﬂanamams‘l‘umaua il swnoum'menmwmmsamﬁnwam’Li unaom‘uwa‘l‘u‘uama'lmanmsauuuﬂsvna‘u‘uauau,a mmm‘uauq smmumsmnﬂmmaomu‘lummmﬁu’hmmu maua’tumnmsauummmmummmmmauam SCBS wiu
nuwﬂana Tae SCBS vLJJiiJiEI\'iﬂ\?ﬂ'ﬂllﬂﬂﬂa\') ﬂll']Jifu Llﬂw/‘ﬂia nsumumaamauamnma

nasatiuidnvinias vs¥nudnniwdinawdaed s1da ("SCBS”) Aofisnarstnawidae S1in () (¢ ﬁu'lﬂ'liﬂ;) Hlurfaunavaiusiiasifen wsEnuanniweaIanisnasny Tnawidizd $1da (“SCBAM") dofimnarsinawdad $1in (an2u) (“surans”) dlugdavunalnajusidageifien Taasunas lavinminddluilinwnienis
Wuaas namuﬂuiﬂsuﬂﬂowugmimsﬂnmﬂu A3rfa SCBAM "lmmvnnmlﬂuwﬁmminawuﬂao na\1vmswTmamwwuﬁwuiwsﬂuumu aava AL 21 undde unIassd s1an damnu Asaanisal Asilsediu LLE\]“’/‘MSD dayaduisvuluanansatiud (“daya”) mmnﬂi”mmwalmﬂwﬂamm"l.mmuu uaylianadanulainiunisiv
Auuzihuayanalen wiaflunisisuadia wiaiguana wiadhumuldisuadaviamuamandaning Taa SCBS uay/mianssuns wilngu uazgnaivuas SCBS tan'lidasiufadanuidavalan WomnuLREMEN19n5Y ANUFaanedan AMuEaaannnsAadan viamudsaadudmias swiunaunainaslauianisdadasanistal
asiaya Vel nufoudlisindaiasnisguidananils dnasnuielddayaluansisativfilsznaudayauayanuiudug swnmmsmmwmmawu‘tumi adulaainu dayalulanasatudiavinduannunasdaya SCBS winanindada Taa SCBS Lifusasdemnugneay &uysal Lay/via ATUAIUADINAYARINRT

n”liﬂam"mw)nasau,avaaﬂﬂ’u (Futures and Optlons) ummtﬁuoaommana"lmnmwammmuamouum\imm Qdiﬂtﬁﬁﬁuﬂﬁﬂuﬂﬂﬂamﬂﬂu mu naumsmmﬁu‘lqﬂamuwamasaua aaﬂ‘ﬂ’u ‘vnumswmsmwnosmvmomswu mnﬂs"am‘lumsmmu ﬂsuﬂumsm’mmsaomumaomm maamuﬂnmﬁmmmwmmsnnauinimamasauﬂa‘u Luaamnn

Al lavivinuanagadeuaonunaninduasuBuusn vinuasiasandsanudasionuaiaaiaduainasdamnefiirasawazaaildu uazvinuasdadulanonumenuiad uay/via lunsdifiasods vinumsuaduuzinanfilnxmenisamu
wnasatiuidadelifuanzuaaaiiivua (intended recipient) winiiu waznuditvilaindayalumanansaiuililvingh &osia twauns 21 vtine daaan inaanuaad wiainllusemdselamilndowndiae Lindmeianisla 9 Iaelilssuayanafluaiadneaidnesain SCBS iunisadenin
Copyright©2012 w3snvidnnine nawdaed A1da aududnd

CG Rating 2021 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AKP, AKR, ALT, AMA, AMATA, AMATAV, ANAN, AOT, AP, ARIP, ARROW, ASP, AUCT, AWC, AYUD, BAFS, BANPU, BAY, BBL, BCP, BCPG, BDMS, BEM, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DRT, DTAC,
DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, FPI, FPT, FSMART, GBX, GC, GCAP, GFPT, GGC*, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HMPRO, ICC, ICHI, III, ILINK, ILM, INTUCH, IP, IRPC, ITEL, IVL, JSP, JWD, K, KBANK, KCE, KKP, KSL, KTB, KTC, LALIN, LANNA, LH, LHFG, LIT, LPN, MACO, MAJOR, MAKRO, MALEE, MBK, MBKET, MC, MCOT, METCO,
MFEC, MINT, MONO, MOONG, MSC, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NWR, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL*, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PROUD, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RS, S, S & J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG,
SCGP, SCM, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SHR, SIRI, SIS, SITHAI, SMK, SMPC, SNC, SONIC, SPALI, SPI, SPRC, SPVI, SSSC, SST, STA, STEC*, STI, SUN, SUSCO, SUTHA, SVI*, SYMC, SYNTEC, TACC, TASCO, TCAP, TEAMG, TFMAMA, TGH, THANA, THANI, THCOM, THG, THIP, THRE, THREL, TIP!, TIPCO, TISCO, TK, TKT, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC,
TRU, TRUE, TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVD, TVI, TVO, TWPC, U, UAC, UBIS, UV, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, AEONTS, AGE, AHC, AIT, ALL, ALLA, ALUCON, AMANAH, AMARIN, APCO, APCS, APURE, AQUA, ASEFA, ASIAN, ASK, ATP30, BA, BC, BEC, BFIT, BICHI, BR, CBG, CGH, CHAYO, CHOTI, CI, CMC, CPL, CRD, CSP, DCC, ASAP, ASIA, ASIMAR, ASN, B, BAM, BCH, BEYOND, BIC, BLA, BROOK, CEN, CHARAN, CHG, CHOW, CIG, COLOR, CPW, CSC, CWT,
DCON, DHOUSE, DOD, DOHOME, DV8, EASON, EFORL, ERW, ESSO, ESTAR, ETE, FE, FLOYD, FN, FNS, FORTH, FSS, FTE, FVC, GEL, GENCO, GJS, GYT, HEMP, HPT, HTC, HYDRO, ICN, IFS, IMH, IND, INET, INSET, INSURE, IRC, IRCP, IT, ITD*, J, JAS, JCK, JCKH, JMART, IJMT, KBS, KCAR, KEX, KGI, KIAT*, KISS, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LHK, LOXLEY, LRH,
LST, M, MATCH, MBAX, MEGA, META, MFC*, MGT, MICRO, MILL, MITSIB, MK, MODERN, MTI, NBC, NCAP, NCH, NETBAY, NEX, NINE, NRF, NTV, OCC, OGC, PATO, PB, PICO, PIMO, PJW, PL, PM, PMTA, PPP, PPPM, PRIME, PRIN, PRINC, PSTC, PT, QLT, RBF, RCL, RICHY, RML, ROINA, RPC, RT, RWI, S11, SA, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCN, SCP, SE, SFLEX, SFP,
SFT, SGF, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMIT, SMT, SNP, SO, SORKON, SPA, SPC, SPCG, SR, SRICHA, SSC, SSF, STANLY, STGT, STOWER*, STPI, SUC, SWC, SYNEX, T, TAE, TAKUNI, TBSP, TCC, TCMC, TEAM, TFG, TFI, TIGER, TITLE, TKN, TKS, TM, TMC, TMD, TMI, TMILL, TNL, TNP, TOG, TPA, TPAC, TPCS, TPS, TRITN, TRT, TSE, TVT, TWP, UEC, UMI, UOBKH, UP, UPF,
UPOIC, UTP, VCOM, VL, VNT, VPO, VRANDA, WGE, WIIK, WP, XO, XPG, YUASA

Companies with Good CG Scoring

A, Al, AIE, AJ, AMC, APP, AQ, ARIN, AS, AU, B52, BEAUTY, BGT, BH, BIG, BLAND, BM, BROCK, BSBM, BSM, BYD*, CCP, CITY, CMO, CPT, CSR, EKH, EP, FMT, GLOCON*, GSC, HTECH, IHL, INGRS, JAK, JTS, KASET, KK, KWG, LEE, BTNC, CAZ, CGD, CMAN, CMR, CRANE, D, EMC, F&D, GIFT, GREEN, GTB, HUMAN, IIG, INOX, JR, JUBILE, KCM, KKC, KYE, LPH, MATI, M-CHAI, MCS, MDX, MID,
MORE, MUD, NC, NDR, NFC, NNCL, NOVA, NPK, NUSA, OCEAN, PAF, PF, PK, PLE, PPM, PRAKIT, PRAPAT, PRECHA, PTL, RCI?, RJH, RP, RPH, RSP, SABUY, SF, SGP, SICT, SIMAT, SISB, SK, SMART, SOLAR, SPACK, SPG, SQ, SSP, STARK, STC, SUPER, SVOA, TC, TCCC, THMUI, TNH, TNR, TOPP, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TQR, TTI, TYCN, UKEM, UMS, UNIQ, UPA, UREKA, VIBHA, W,
WIN, WORK, WPH, YGG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the
accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. SCB Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition

(Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2020 to 26 October 2021) is publicized.

L TIP was voluntarily delisted from the Stock Exchange of Thailand effectively on July 24, 2021

2 RCI was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 16, 2021
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Anti-corruption Progress Indicator

Certified (163un155u5a9)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AQUA, ARROW, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BE8, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPN, CSC,
DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, ECL, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, ILINK, INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP,
KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NBC, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM,
PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S & J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STOWER, SUSCO, SVI, SYMC,
SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, U, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK,
XO, YUASA, ZEN, ZIGA

Declared (Usznidtanuisuai)

AH, AJ, ALT, APCO, B52, BEC, CHG, CI, CPL, CPR, CPW, CRC, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, III, ILM, INOX, JTS, KEX, KUMWEL, LDC, MAJOR, MEGA, NCAP, NOVA, NRF, NUSA, NYT, OR, PIMO, PLE, RS, SAK, SIS, STECH, STGT, SUPER, SVT, TKN, TMI, TQM, TSI, VARO, VCOM, VIBHA, WIN

N/A

3K-BAT, A, A5, AAV, ABICO, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARIN, AMC, AMR, ANAN, AOT, APEX, APP, APURE, AQ, ARIN, ARIP, ASAP, ASEFA, ASIA, ASIMAR, ASN, ASW, ATP30, AU, AUCT, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BFIT, BGT, BH, BIG, BIOTEC, BIS, BIZ, BIC, BICHI, BKD, BLAND,
BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTNC, BTW, BUI, BYD, CAZ, CBG, CCET, CCP, CEYE, CGD, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV, CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI,
FVC, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITD, J, JAK, JAS, JCK, JCKH, JCT, IJDF, JMART, JMT, JP, JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KK, KKC, KOOL, KTIS, KUN, KWC, KWM, KYE, LALIN, LEE, LEO, LIT, LOXLEY,
LPH, LST, MACO, MANRIN, MATI, MAX, M-CHAI, MCS, MDX, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MID, MK, ML, MODERN, MORE, MPIC, MUD, MVP, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTV, NV, NVD, OHTL, OISHI, ONEE, OSP, OTO, PACE, PACO, PAF, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POMPUI, PORT, POST, PPM,
PRAKIT, PRAPAT, PRECHA, PRIME, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, RICHY, RJH, ROCK, ROH, ROINA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE,
SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS, STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVH, SVOA, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMD,
TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRT, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, W, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 9, 2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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