) ~4 o e (% (% a Al
vaa naqnsmsa\)nuUs:mau TUNYHEUAN 11 RINAN W.A. 2565
5CBS 1605/1590 - 1620/1628
. 1,617.21
1618 | &xdysudu e . SET AATUTN
e ATULNNUAL - fipanusede
TWAAAT nFuundeau

1,613 = §0IUNTTOIRN

- _ P LLIINIUNTTIN o e
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SET U5uaiu
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553919210V AN SRR LBITIRNIUILY Q2/65
o R, v A . o o ~ o~
vilvdsnalunmsamdaidd upside d1in lowd  {{ aonlUhavnu
uuadudl 1620- 1628 3 mumaumoawum Weekly Portfolio : nelin1izaaadvaglutislsznanalsznaun1szasngs
U 1605 0 AN Buuay wasduuasy real sector wmumannamawﬂuwumﬁwEm'mLawu LAY /158 ﬂmuumu
galufi 1590 0 s godt
1) ﬁulmﬂsﬂwumnunmmmqummmﬂwam'ﬁmLuumu 2Q65
AULAANY YoY LAz QoQ LAan ERW MINT CRC AOT
US-ICIUG'IFI[U . o X
wuw\lmmﬂwumﬂ Fund Flow fififian1elviatin wazn1nzasnidsan
L L\?UL“WE]N‘Vﬁﬁ N.A. ?JEJWEJ@]'J 85%YOY mm’]mm Vl']\‘lﬂ']u X
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u 61.5% s 075% widaiiley 38.5% 3) umassudeaniils 2065 uladuazsassaniaiudsusasnlu

* Juiledu na. gegalusey 2 I mmwmmawm\aga 20%
* Fughdonsusaunliiniuud widumaounmanisaly
* gdagneaninga unn. AyAan 7 wae 3 Tu MYUEDARDS
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Inuunastu o.u. Aoufugesluiiienzaananszmigndyse g0 Ulag ngNpudean ngnademIaning (nenuilanesnn 6-12%) uas

EJBEJ A1A D.N. mmaa\lmu 0.1, G]’]JJIL! 3-4 maumnu * ! o ! :

NANDIVNT (NENUAL5adIN 10%)
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1 a9 NNW. BUSULUSUTUAT Ft 9IA N.Y-5.A. i) # Daily Focus
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A7S9Y LUNORUTIU LasS1ANEUEINASUT 5y Oxiteno mumumsﬂsuﬂs.,mmn'ﬁn'flsﬂ 2565 LANTY 18% UAS
geandaad M lFdululdinneasifvurinfisde Ususrathvang (ﬂuﬂ 2566) waug 66 UM 919a9 PBV 1.7 Wi
WU UL UHBUARNENNNT Y mummﬂwﬂm AOT FY - = 4 o X
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J 0o as [y £y a Al
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3 o TEanm
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Earnings Brief
2Q65: douAa

A1'lsdné 2Q65 mm 1.2 Wuau. +45% YoY annaaauu
uaz EBIT margln AU us -7% QoQ annilasugania
hlidauana 62e SSS MduTa ~5% YoY 1u 3Q65TD ann
AanssunividsusAanddunarsiudirzaavilnaudu
1lasunann1sdana1id 15159A1031A1'15 3Q65 atduin
YoY 1aglasunissaiusuuainaanang wazsig'laaizdinaz
se'laduniludlfdu um‘aua:j‘tus.,s"\’uﬁaiaum"'\\mses‘i"a QoQ
aniadugenia 1s1dvaisnie OUTPERFORM d11su BIC

a oo

arus1aihusnaduil 2565 3194938 DCF i 44 un

A'lsgns 2Q65 agjil 1.2 Wuau. +46% YoY us -4% QoQ
gondmnuazaaianiaagy 5-10% leadannguiainilsdnn
uanulaauatuiu 46 au. A'lsilad 2Q65 ah 1.2 Wuau. +45%
YoY flavannsanuiauay EBIT margin Wudd (eledAddu
uazdnsdrum a3t SGRA/gaau1aNanay NINLAUNAAALAE
gasfilsdudunaaudiag) ue -7% QoQ nniladuagnia Wuilu
WavIn 1H65 ae 0.15 vin/vu (XD Jun 24 #.a.)

seladdu 5u'le 64% Tu 2Q65 ladurannnaududiuazuznng
munsaddngdalui (BIGC, MSC), 16% leunannngududinas
u3n1snvussadaad (PSC), 14% laurannnauiudinasuinig
nvaltanu3tam (CSC) uay 6% laurannangududiuazusnig
mentfariuazniamaia (HATSC) saldsiu tiula 12% YoY
Tag'ldfunissfuduuarnnnngugsia aaciuagu CSC definng
uilsometinyd saeldannnau MSC 1iula 10% YoY duiiluna
wINNATUENAIULAY SSS NifuTe 5.2% YoY (SSS ati

+4.4% YoY d"'lisrneanurangu B2B) Woillu 2Q65 BIC 'l

dadnddad 22 s (ndsanndnanadalyl) lulsznalne uay
windafanissuszalInda Kiwi Mart 18 &1 TuAuwz g9navin
‘muswmumuaummmum‘mmsmﬁouua 154 &0
aftilasusifia 61 &1 un«ﬁ‘u‘l{ 1,431 &2 uassuunaen 146
&1 snelaannnan PSC tiAndu 24% YoY Taatinannaanune
ussafausinsyilavagiilian (+50% YoY) uasussafdaaiun (+
6% YoY) ﬁﬁﬁuamﬂuwammnuamnumﬂuﬁaammmunsa‘lu
Uszima'lnauaziiaauin smEeA1naussafauriigeduain
dgunuinaduniiudu snalsdannngu CSC anad 6% YoY a1nn1s
f;l”'mm's%us"swﬂi@fﬁwuiaaamndmaoun*ﬁaanmnnau CSC 1aléfy
ngu MSC ﬂo"l,ﬂvinmonammummumnﬁsnammi (+9% YaY)
§5A3aU1aA (+4% YoY) uazgsfacivdszine (+9% YoY) su'le
annnau HATSC 1iiuTla 6% YoY TaatAnannaanunaifdulungy
AuAuazuanismamaiia

BJC (OUTPERFORM)

s1mauiladuiusIu 44 un

515U Fasarlstusy anae 30bps YoY & 18% 1auifia
annau PSC uagngu CSC dasiArlsdusungu MSC Windu
150bps YoY anasdanisTusTudusanuazdusnendeleaadu
uardasusanua&udn private brand AlvnFugeAindu
(13.9% Tu 2Q65 wiaufu 9.3% 1u 2Q64) danalstusunan
PSC amaay 390bps YoY tws1zu153uuaInguussadaainn?
anad tlasanndunudiasssuaduazinafuluauazgodu
LLazmsaumaonauussangmnszﬂaaqz\;mumuaauuaao
Wavandunuagiiiiongetu dasrArlsdusunau CSC anav
180bps YoY tfavarnsdunuiiuliadu dnduuzwsd 1la
nsEAN Larinafuussfausigediu desnalstiusunan HRTSC
LiuTe 20bps YoY 1aaiAinainunsiufidduainnqududiuay
usnsn A desaidiudrlddne SGRA/aanuIa anad
70bps YoY ilavannanladns SGRA windu (+8% YoY) Tu
amwmuanmmammu Peladfunarsaldaiiinutonun
Windu 11% YoY 1aatAnainaislidiuanaiidianas (2%
YoY Tu 2Q65 winufiu 13% YoY Tu 2Q64) vinunaivdnsinig
Lmﬁuﬁluizﬁumsaﬁ? (87.7% Tu 2Q65 tigudu 87.9% lu
2Q64) das1a1E atn 9.6% (iaudu 6.3% Tu 2Q64 way
8.8% Tu 1Q65)

o o d e o - pr) v, oo &
tadudasndrdeay da nstdaunilaslududidvdanay
sgunungetiuannusenasuduia uazdaneaniiaigetiu

Asun fisisisn, CFA
Tndieszinisasnuiladafiugiu
AUNANNINE
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Earnings Brief

2Q65: atAuAa s1zA1lsanAEuaINU

Pl | v
waisznaunis 2Q65 uav BLA aanunanInntsianansaill

stumvl‘smnwuaomumm-\mm wailse naumsamaum
WinlseAususuiianas (3auuaniiaia) combined ratio #
s!aﬁu uaz ROI iddiuivanndnsinanauunuanineaniiauay
Wuiluwauarrlsanniduasmu d1usu 2H65 1s1aaidls
aziluend YoY Tae'lasunisaiusyuann combined ratio i
anav 1gvadtsnay OUTPERFORM #11i5u BLA 6aa51a0
Lﬂ1uu1s.|v49 UINNILAYU L1NS1EATMI1 combined ratio az
ﬂsum’mmu anvfeavvlmsuﬂs"imjumnams1wamauumu
wusumsmmmu vs'wﬂa-ns-m'mumamao 21% uata9 6
Wauikunndleianatianda

2Q65: dtiua1a ws1zA11sanuasnu BLA sravuilsgnd
2Q65 d1udu 1.19 Wuay. (+58% YoY, +49% QoQ) g9n3innis
aansailiag 35% wsgArlsnnlduaInuannnIIaeg

snan1sAAey:

1) Lﬁuﬂsxﬁuﬁﬁnapﬁiu 2Q65 anav 6% YoY way 13% QoQ
aauuaniiaa ilglszAudeiusnalnianas 35% YoY uas
10% QoQ Tuuneaugniialsydudasuilaalidindu 2% YoY
waaaay 19% QoQ

2) Combined ratio wiudu 10 bps YoY uag 65 bps QoQ §
132.78% 1u 2Q65 Taufigtnauianndasiaiunisavdisas
tielseAuy u,azwaﬂsziwﬁmunsuﬁssﬁﬁqam‘mm (+165
bps YoY, +295 bps QoQ § 118%)

3) ROI wAudiu 42 bps YoY wag 54 bps QoQ § 4.6% finima
autﬂuwammnasmwamanLmumnmamnﬂuawwuﬂuwmn
LWlI‘].I‘L} (+13 bps YoY, +20 bps QoQ) wazf'lsanniu
aynunundu (+80% YoY, +97% QoQ)

BLA (OUTPERFORM)

s1aeutladunusIu 49 1

w2 Ty 2H65 uaszil 2565 rA'lsgnsg 1H65 Aatlludagru
52% °uqoﬂ‘szmmmsﬁﬂstﬁuﬂmaam f&udu 2H65 15main
A'lsaziludf Yoy Tae'ldsunisafiuguuain combined ratio 7
anay @11y 3Q65 1aadirlsazanas YoY uaz QoQ wang
vianAlsannduaInunianay &1y 4065 1mainAtlsas
WANdY YoY uaz QoQ Taalad¥umsaifuayuain combined ratio
nanay &usull 2565 ndvaviszunanisuadtst1iindlsay
BuTe 20% wedfudssunanisaisifuiauaviialsydudasu
anavg -3% Tmnﬂsnﬂsummmimsmuimaomﬂﬂsunuﬁﬁu
snalnianasain 10% g 0% Wadzviauddvdaianasduiu
Nammnusonmmuwmﬂa asdfulssanainsnsiuiauaiie
dszAudafuanaldsunisuatdaarnnsdiulssunanisae’le
mnmimmutwmutwaa"mauwaﬂs"nanms 2Q65 waydnn
NAaAALWNUWUSTAsTLANDdUEInTIA1A 151A1A37 combined
ratio I 2565 azagluszdunsedd dniuil 2566 tsa1ainAlls
Ay Lmnimammmunsa 57% ‘Immnm:nn comblned ratio v|
anavaLIvNIN vilavain BLA asindadiundnfaaivilyiunss
umamammuaa uarazlaundudrsasafiamnuiuniu (PAD)
qumu lasannsussaiasuAvuaasinduiiiuzasving ~3.0
niluay.

nusms‘i"ov OUTPERFORM airas1atilnuunavinega 151
fumatsniiv OUTPERFORM &y BLA enasiatinviung 49
UINLVITLAN dv'ladunanayaaiiugIuaadianis (EV) uinyaed
NusziduleuavgsAalua (VNB) &msuil 2565 Taalasunis
aduayuann 1) nisaianisalin combined ratio azdudiadu
Tuszazdaly Taaawivaiiefolull 2566 way 2) Uselazuiann

FTINAnaLUNURUETAsTAT W TRty

Andun dnawus, CFA
inSieszinisasnuiladafiugu
AUNINNTWE
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Earnings Brief
2Q65: fitlsa1niaa

fi1ls1né 2Q65 uav CPALL agjil 3.1 Wuau. +61% YoY ue
-13% QoQ ¢1ni1ana ag 10% wis1zaldana SGRA uaz
n‘v'\"h.i"f»huaamﬁumf\ MAKRO gvn31a1a wazdans1al'ls
dusiuarngsAa CVS eninaia eranieil 1s1dvilsuilszana
n15A1'15aa9 CPALL anav 7% 1uil 2565 uaz 10% Tuil
2566 151a1anailsznaunts 3Q65 azlsudaddu YoY 1aa
1ina1ng5Aa CVS uazdiuuiierlsain MAKRO viddiuain
g'mmma\n]nauamuaou'\mnmsﬁanmau war synergy
ann MAKRO m.l Lotus’s uaztiudu QoQ mnﬂaauqmma
L‘s'\uonovsmma OUTPERFORM &115u CPALL 62a51A1

Whuunaduil 2565 198958 DCF u5ulusiilu 72 uan
(a1n 77 un)

fi1lsans 2Q65 agji 3 Wuau. +37% YoY ue -13% QoQ
sniviiuaraatamiansalliag 10% Taatinain 1) alddne
SG&A LLaum‘lmmﬂanmumn MAKRO maommm 2) da9n
m"l,sv.lumumnﬁsnasma ainda (CVS) mmmmm NINGER
mwmmumnamﬂuamﬂaﬂummu 59 au. aanld wuiAvlsdnd
2Q65 am/l 3.1 wuau +61% YoY Luaamnﬁsna Cvs mﬂsumm
au (uammﬂﬁﬁﬁu) AL a&IuLLIA1153n MAKRO ianad
navanldsunlasdadrun1sdaniu us -13% QoQ anniladn

QNI

UszifudrdaiAulrfussaa CVS Tu 2Q65 SSS hula 14.2%
YoY (Wisufu +2.1% YoY Tu 2Q64 uas +13% YoY 1u 1Q65)
tilagann COVID-19 uwans”‘mnuauaammnmomsammju
asauAauilszannstuagning mumgnmaw 918 Aau/a&un/Fu (+
12% YoY) uazaandiasaiiaat 84 uin (+2% YoY) fa&ru
ganuarIudadInig 020 (u5n15 7-11 delivery All online uag
24Shopping éms'maﬂ’(u SSS) gn31 10% maouammﬂamanuau
TnatAavdull 2564 way 1Q65 aaaue 73.6% NnLaAERINNA
tinannduainguainis (-30bps YoY) uay 26.4% tinann&uan
afulaildarus

CPALL (OUTPERFORM)

s1aautlaFaNugIu 72 un

&1 CPALL Lﬂmmmtwu 180 an21Tu 2Q65 dywavinlvduiu
121 (And) uisnuaindug 13,433 127 &u 2Q65,
+5% YOY uay +1% QoQ dnssi'lsiiusiy atii 27.0% (-70bps
YoY) Taatfinann 1) sunuerauas (1% vavaunuung) i
dutnsyanadudt (DC) MiRuduainsaiiuigedu uay
mhjmmwumumnlmsﬂsynﬂ;o DC Tvigunsasaviuaanung
Wrudasniy 020 Mundiu; 2) product mix margin anay
40bps YoY § 26.1% wsgunsaududinguainisanay (-50bps
YoY) annnisfisanunaaimisnailszuda ududialug uay
ir3adfnuaanagaa iidas A lssinanady wazsnsaudud
nauWLu'L?Jmmsamaa (-30bps YoY) nnNsiaanuayuIiln
WFAus ANty arldEaeanids ("lus‘mm‘lﬂmumamuﬂmn
MAKRO) aaadg 2.4 Wuau. -30% YoY tflagain CPALL 163
uuuaviiiiAmdasdudia Lotus's ann brldglng loan seazdu
Lﬂwunsummmumumiu 2Q64 us +2% QoQ Luaomnmumu
asiansasgudiuainnisaanviudiias inuwuuavi

UszifudrdaiAardu MAKRO Tu 2Q65 Tu 2Q65 CPALL {i
dadrunisfariu 60% Tu MAKRO (B2B & B2C) wiinududasiu
A1sfiau 93% Tu MAKRO (B2B) uaz 40% 1u Lotus’s (B2C)
u 2Q64 Ai'lsand 2Q65 uas MAKRO agil 1.6 Wuau. +22%
YoY ‘Imu"l,mumsaunauumnm"lsmmul,anuammnﬁsna B2B
(1.4 Wuaw., +5% YoY anaanuaviddu) LLaunﬂsmnﬁsna
B2C (309 au.) (MAKRO figasrun1siiarviu 99.99% 1u Lotus’s
fowsiui 25 a.a. 2564) w6 -23% QoQ anilafaggna

iladmdueidrdey Aa nrsuldouudaslusudidodanas
sunungstiuannusnasuliuda uwardaseaniiaNgediu

A3un fiass, CFA
Tnieszinisasnuiladafiugiu
AUNINNTWE
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Earnings Brief
2Q65: finlsusudédu QoQ siatilav

fi1'lsans 2Q65 uav IVL agii 2.03 uidluau. geniinalauaz
SCBS A1n Taulinain core EBITDA/t iguniiniauaz
s1a'laarnn1stnanilsedu 2.4 Wuau. A usuuaianii
Ts9orudmunasninastusnsg A1sundagii 1.32 m"'guau.
WMindu 99% YoY uaz 25% QoQ core EBITDA t#indiu
599% YoY uaz 17% QoQ & US$758 a1u 1au core
EBITDA/t vindug US$198/du sutllumaniainnisusu
dayeyn PET szazandluaaianziuann uarA1lsiiRnduan
ﬁsna I0OD* mnmssugwaﬂs“naumsmm Oxiteno wazuns
Auiiudiounseuas MTBE uanannii IVL uouumnm"l‘sa'\n
dudravidaaiuru US$180 au sz 1A U U LAN U
1N :tualmums1n1wa\w'\uﬁqowua\mamﬂumuwuﬂsu
Lﬁuﬁu US$27 a1u 151a1a31A1151Uné 2H65 aziliudddu
mmuao YoY annn1ssusuailsznaunisaag Oxiteno avisn
#v OUTPERFORM @aus1a1tilvuiaiidsudiug 66 uin
a1vadv PBV 1.7 win (il 2566)

Core EBITDA/t indu QoQ w31z u153uaavssAa I0D
n3794u core EBITDA/t 229 IVL 1indu 49.7% YoY uae 15.6%
QoQ & US$198/6u ‘Imﬂ"l,mLstuumnmumaﬂmwamﬂmmmm
fAuuavgsia IOD (+80% YoY, +61% QoQ) TaatAinarnaiusg
57A1 MTBE Aifludadroudounss uazdiusdonandnduaidu
Uae (Bdng Aa §15aaUsIARl) Audounss core EBITDA/t uav
§5fia combined PET (70% zavil3uiatnrsunafoviue) vindu
Wdnias QoQ n&vanUsudeueun PET stazamlunananziunniiia
seviausiununsudnigedulu 1Q65 usgawnarvlduearuiae
core EBITDA/t mammwaaﬁsnmau‘m Immawwmammmnau
lifestyle &utilagunainnisdanainiiianiuAnnisszuinuad
COVID 1ulu LLNuNNGIﬂQL‘?/IﬂE\]lI hygiene ‘Imﬂumms\,mmn lag
time Tun1sdfusianNadatnasunuianadu (PP) Mgodiu
uanainil core EBITDA wag IVL felafunisatuayuainiasens
Winlsz&nga1w (Project Olympus) ﬂaﬂhwuu‘m EBITDA 15u
qulmu"Lm US$462 au (annualized basis) wisuduiihuunaiing
39 US$500 a1u & msull 2565

IVL (OUTPERFORM)

s1aautladunusIu 66 U N

fin'l9a1n Oxiteno udvunsv core EBITDA 2ay Oxiteno ag
US$85 aulu 2Q65 wisuduaadasalasunan US$54 arulu
1l 2564 uay ~US$60 arulu 1Q65 Taaldfugdusgyuuainais
nyadaningaTsvouluanis (Pasadena) uazalavAndnsioal
wuﬂmu’tunauaumLwamaumﬁuua"mamuumuuﬂﬂa R
Asafiianisinrasassuiiudounss WUSUITANAIRZTUTNAAN
synergy anngsAa I0D Tuatuzniiiatingn US$30 arunalu
1 2566 uaz US$100 aruanalull 2568 nssiumalsznaunis
2av Oxiteno #ralwiunanisunevasgsfia 10D tAndu 45%
YoY uaz 27% QoQ usigninnaulaglsuianmsuiaianauag
gsfatgule (-9% QoQ) sutiulsuranisuaiaasInIoAndy
ey 1% QoQ (+6% YoY) g 3.83 audu

wailsznaunisazudeunsvsatilaslu 2H65 wits1A1AITHA
dsznaunisazudounsalu 2H65 1aa Oxiteno avthaauayulu
Al5angsAa I0D d5udiAndu wel IVL anaagindaduaduvin
maann 1) Msdiudrgsedulnduasaiueresial MTBE 1aad
fguinaNusasnisldinduluuduiszaadiag 2) s
WRINIUFY wasnaraynintu 3) daninsuaazusdnuagviielal
aﬂmuLtaymumumswwmnam nduAugnIzUnd Taaatg
viaoLﬂuﬂaaumﬂmmmwam‘lmwmwnuuummumumaﬁm
PET szuinvaananziuanfunaiaiaidaniiodu sfemenuuag
vivudnsanadsnaunisuad IVL uazatstGulnlussaze
wilagan PET azdvmaiiluingduiignidanladlunisndnussy
ffewad g5fia IOD Aflww TuuduTnadvdala LWs1z&IUA19T1IAN
nandaeiinanuduniutdagas dsudssunanisanlsll 2565
windu 18% wazdiusiaivung (Aufl 2566) Audug 66
11 81989 PBV 1.7 1 uazadisnée OUTPERFORM

ﬂaﬁ’mﬁuaﬁd’rﬁ’m: 1) adavdanay 2) n1sdiuilge

Use@ngarnzas®uniwdinildainiiaie way 3) ans
lRaundasnguunaiAcAundadausinaiafin

Aawaas suieuu
indenzinsasnuiladafiugu
AUNINNTWE
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Earnings Brief

2Q65: aauuaninAn

wiKusisaainuailsznaunisuas KEX azduilsudiddulu
3Q65 umlmuﬂm'\msummu‘luamsl‘mnssuuaaq‘lusumum
uan%nnuumuomaavywansmumuaumnmumumu‘wm
Fodiulu 4Q65 6t ﬁ’oﬁmsﬁ\iuu“ﬁ'\‘tﬁﬁnmwusaaunha"
Lﬁus]’msu'lmmswum'maawaﬂsunaun'\smquauu'mmu
fAaufiaziinda 1s1dvmv tactical call 115y KEX 151
UNDERPERFORM 1aailsusiaiilnuunaanedeis DCF anav
4 19 uan (31 20 un) Waasviaun1sdsulszuain1sua
sznaunisanad uanatnisrdenldaugiutunissugiv
yaailuil 2566 6ra

walsznaunis 2Q65 aanuiutinitaia KEX snavuananu
§1a 732 au. Tu 2Q65 wtnNuanuagnsg 491 au. Tu 1Q65 uae
A'lsans 336 au. u 2Q64 wuazuenin consensus A1aN1TallTIN

avflananugnd 502 au. adrvun deisndiainfianvguiain
se'ldsaduly 2Q65 Ae1ninaia KEX sraeiua’ls 4.3 Wuay.
aaaY 3% QoQ uay 6.9% YoY fuiuislilalilaiwasiiauilsuna
miaﬂmwammmuaulu 2Q65 wananIndsuaun1Tagewan
Windu QoQ dununamuiinelasadutitazanas QoQ duLilu
waNnAUTaUNENITEITIAdTnat esatiiag at1elsfinu
us¥nlauinaguns smart pricing undsuldlunisaiiuou(da
mnsmstwuamsuwuﬁﬁﬁmsummuuaﬂmwwumau) LaY
Usynely fuel surcharge Tuzivnanvidiaud.a. dornazin
usstmikansgnulu 3Q65 EBIT JJGI'JL&‘J.IG]@RHVI 919 au. a1nda
au 605 au. Tu 1Q65 a“maumumummjummmu’tu 2Q65 dorinay
ufiauaanannnmiiuigedu Taasiuuay KEX seeuanu
Undi 1.2 Wuau. lu 1H65 wWinudA115tl 2565 Miisaanisallinau

winin 1 au.

KEX (UNDERPERFORM)

s1aautladunusIu 19 1

ascannssznilunate gusiisaiainnelasatuly
3Q65 azatluszdunsedl QoQ TaatAinannnislasulseiayuud
Wn'lasuidannaisiinagvns smart pricing undsuldlunis
gfluanunazilsenialy fuel surcharge uaﬁaummuaunums
wdedus1usIAT dunudadunininaranas QoQ tilasain
a1 lddralunisezausuiiaganunisalinia-19 Urazanas uin
AUNITAAAUNUNIUNINTANTAIUANGUVIUDLIILANIIA HUTUIT
autihAlsandagnszauaunulu 4Q65

ﬂsuauumg'm Aaumindisiaiainwalsenaunis 2Q65 3¢
dsudiddu QoQ atha'lsfianu iadedunaisznaunis 2Q65 1
1&auiu downside siarinlstl 2565 Aisimamisailinauving wai
mmm’maﬂsunaums 3Q65 g L'suﬂsumm'ﬂu QoQ #n&vann
KEX Lsuuﬁuuu _surcharge pricing nldidataaransTnuaIN
saifugedu usnailsznaunis 3Q65 uazfsnefidiandia
au douisnfedsulssutanisualsnaunist 2565 AORIF
aanu 1.7 Wuay. (mnmummmwuum”l,s 1 au.) uaomnm
wledsusundsiunaleanas 4.5% § 2.04 wiluau. luil 2565
Waasviaunalasaduiidinitaalu 1H65 uanmnutsmaﬂsu
dguudigiu opex (dunuznauay SGA) Windu 5.7% § 2.26
UK. 628

ilasmduouazarnudeia naqmﬁ’miﬁv\aswmLfmqnujnffuax
z\ilawaﬂssmtursﬁvuausiawgﬂslananmsmaa KEX uanRNTLuITUU
Aazfinslfududrdedusrasiudniadufisdasduat wi KEX
aroiwdnousdulugjuasusEnlasuardngeninadnetusn

AnA#As waasins, CFA, FRM
Tndieszinisasnuiladafiugiu
AUNANNINE
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Earnings Brief
2Q65: fivavgnnaduanananulszAum i

ri"\VlssmE 2Q65 at 1.4 Wuau. (-95% YoY uaz -67%
QoQ) aaunaninaia maamnm'mmumnmsﬂsunun'rm
;ammuummu 1. 27 uuuau ?\iﬂ‘)‘lﬁ'\ﬁ fi1'lsa1Ans
mtuua'\uaqm 1.37 usluau. wiudiu 31% YoY uaz 120%
QoQ imu"lnusauuumnm“lsmwﬁounsamaaﬁsnaisanau
diiuuaznisiludldniaaaasgsfrazlswmdnd A11531n
ssfialataluduazssia performance materials and
chemicals (PC) aauuaa’ Tauiiginuianndiue1siai

o = o o, o
amaaua"msuqmaﬁauuﬁa aaenAlsann allnex nse6n wai

n'\"lsmnn'ﬁmmumu 1H65 Wulidaiuitisnaia uaAIANU
arnnsiszAuanduviisiuginanssnusanailsenaunis
aav PTTGC uiinnli1aa 1s1dsudszunatnisanlsgnsil
2565 anav 45% 1Wadzaus1uan15GIAE1I AVLSNAY
NEUTRAL shasiaitilhuung 72 uan a19de PBV 1 win (1
2566)

ﬁsnaisenauu’muﬂ’auauuauum"lﬂu 2Q65 A'lsua9g3Aa
Ts9nauinulfiuia 208% QoQ & 1.03 niluawu. eq Aansnslad
ARun1sHAnaaadLdnianan 101% Tu 1Q65 § 99% 1u 2Q65
PTTGC avdasinistdArdenisnan liluszdugotnalledy
Uszlaiann market GRM Miwvge2iuann US$7.6/bbl Tu 1Q65 §
US$21 1/bbl Tu 2Q65 1aa'laFun1sgdudyuann crack spread N
ndvdiunavg gasoil (insTudiaia) ua"umummuﬂsmmrim"ﬁuoﬁ
(LSFO) derruduuardafludadiu >85% vaowanFaraiiinsiy
d115a51aa9 PTTGC Wotlanlsadany US$4. 87/bbl (517 2.1 Wu
au.) anvinanell Taaananuainmslseiuaudaingiu (1.276
wiluau.)

gsnaTataflud: msuqm.iauﬂﬁwi'\’lﬁa”mﬂnﬁ’hfma"ams
WAnARAY NsuLadaN1ingIlss I udinurasninasaunalnanga
(OLE3) a9 PTTGC enuumutilutaan 39 Julu 2Q65 vinldns
nsldidunisndnlaafludinasiudiuanasain 85% lu 1Q65
& 75% Tu 2Q65 duAdinansznuvinldnsinslddirdon1swan
fvdundadauaiinawmasliuanasain 106% 1u 1Q65 § 90% 1u
2Q65 a8 wandataidunianadainlssuasninasnladianiy
Tanaudonavinli PTTGC taulasavisvonulaafiuduasninasiog
Tduurniluiaaduuindu lesdadudadiu 28% vasinnduy
Wanue &arunisalévnatiasnarinli adjusted EBITDA margin
aavgsAalaafludusuanacgiia 9% srvigatudous 1Q63 o
Lﬂuvhom'ﬁsna"l,muwansmuznnmsaanm’;usamwn Laza1nNIn
Aadn 5 19 21% atroun 9uavinly adjusted EBITDA aag
gsixlalafludanay 47% YoY uag 8% QoQ

PTTGC (NEUTRAL)

s1aautlaFaNugIu 72 un

53 1swANd: Alswindu QoQ s1zaIua1vs NG
grusnaudadausiasisindndlsusiadulu 2Q65 tiavain
51@1 PX ﬂsnmu (stuaﬂmummmu) unaIsunuInafu
(rauLAULEN) ﬂoﬂsuwummwmumu fHua1951A1 PX-nautau
@Ay 21% QoQ Luaswnnsmmamﬂmmwaar;l"l,mmmfl‘u
(mu’mzyLﬂuﬂaumul,amLiaﬂnmqjammsnawmsmﬂuumu
frafa) vinlu product-to-feed margin Tu 2Q65 LA u T ug
US$117/6'u niadvannvinaasngalu 1Q65 Ascausieay US$48/
fiu aenvlsAanu 5312z lsAnF lasuNansTNUAINIANUINE
arnnsvindsyAumnuidavsaindadaein US$73.5/du
(wavnRnATlsNRUAIAILUAD)

85Aa performance materials & chemicals (PC): allnex
ahaddudyudls lunasndiudvnandadusiduaauay
BPA isundugszauind frlsann alinex thaaduayulsuas
naugsAx PC Tu 2Q65 Wu311snanii EBITDA ann allnex ag
5712 US$85 au/lasuna Taadedudayalu 1Q65 at19'lsAau
A'lsnanavarngsAafluaadonarinly EBITDA aavngugsAia PC
Ususanad 9% YoY uag 27% QoQ

dsuilszanarnisArlsanas u:ﬁmﬂﬂpﬁuaﬁsmwﬁwﬁuszﬁm\;o

azhagduayuAINdadagitazuisiusasngugsialataflus
usinsugadaniingelseaulaauduasainasainununaanll
2565 azdonansenusanalsznaunistuild deazlesunisuaie
vsulaailsann allnex msmngwaﬂ@naums’lu 1Q65 uay
fh“liﬁu,ﬂoLm‘iamnﬁuwaaﬁiﬁaiionﬁuﬂwﬁu ae19'lsAaNN 151
suilszunanisdlsll 2565 anag 45% vageriaunanseny
mawmmuﬂsunummLamumummnmwmm uafnvsIAN
whuuna'lin 72 uan 81989 PBY 1 win (1 2566) Waasviay
ANULRENAURALTTARLANS

o < o a o Y o <
fladmdavidrday Aa AuduAINEaIT AT LazalFIA
Naauraadtilasannumn TiutasegA Tande ludianuwlivay

afeiafs suietu
indieszrinmsasnuiladafiugu
AUNINNTWE
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Earnings Brief

2Q65: A1'lsaunainAIn

SAT s1a91uA158ns 2Q65 A1uru 210 au. anay 12% YoY
uaz 19% QoQ ifluldaunainnia fi1'lsiianas YoY tAa
andnsiA1lsdusuiiaauuaas ’tummmm”lsmaam QoQ
mmmnﬂaauqmma Woiltuatredu ﬁmao’nm’mnammm
aaalAmAugaIunsaiznauaauainaudninasiiiiniiaay
as‘mm&sonm’fudamn'\ﬁu SAT 51¢ivayv tactical call szas 3
maumu%’u SAT 137 UNDERPERFORM sas1a7tiluiung

Auil 2565 7 22 uIn/1u (anvds PE 9 i)

2Q65: Alsauaaraaia SAT s1a9udlsgng 2Q65 I1uru
210 au. aaav 12% YoY uay 19% QoQ iuliaunainaia
Alsnanag YoY tiaanndasiirlsdusunaautaas tuaasils
naaay QoQ tinanilavaggnia d11du 1H65 SAT s1avunls
g1d 469 au. anay 16% YoY SAT dseardanaduiunaannua
1561t Tu9UIa 1H65 ’Luamsw 0.38 vn/vu Aaflunanauunu
anduiluna 2.2% duiadasviuna XD Juil 24 &.a. 2565 way
eduilumatud 6 a.a. 2565

szidiudndey

° uamnuaum 2.1 Wuau. Tu 2Q65 WANdYU 3% YoY usanav

9.7% QoQ °ﬁ\1Lﬂu“lﬂ‘lumﬁmwmennﬂammmamsnﬂumlu

Uszinelng (+3% YoY ue -18.8% QoQ) waznTHAaduaIu
saunsateasiindy (+3% YoY)

o daAnlstusiudauuat 17.5% lu 2Q65 anavaIn 19.4% lu
2Q64 fyviaufiousInadusudunuaNANNANMFITU uay
lag time ‘Lumsmuswm Layaaavann 17.9% 1u 1Q65 1aad
ALRNNANNLAAUILTIEAULDRY

SAT (UNDERPERFORM)

s1aauilavaNugIu 22 un

o SAT (Huus¥nniagausdaaand Taafdusgaluiia 2.4 Wu
au. L Juin 30 f.e. 2565

aviszuran1sat s udauay Alsgand 1H65 Aadilu
dagru 46% wavuszuran1salsgnall 2565 uavis wass
foavdszunainisinlsuaaslin 1.0 Wuau. wiaiuia 8% luill
2565 157A1031A7ls 3Q65 uav SAT azlfudddu Yoy anngu
oij'uaoﬂn'auﬁﬁmms\,mmr]msviqam&nwaomowaﬂmmﬁu
(lavunannnsseinaszaani 3 aasiain-19 luilssndlnaivia
TsavllaTsvnundadusrunazdsznausaaus wazdsuar QoQ
nniladaggnia

ﬂaﬁmﬁm adadee Aa m‘nrmLmauwjﬁﬂauﬁnmqfﬁﬂan
Naradenarinlivireldadniuaasinnssuanuaudaonanig
sznausagusldaudomsndadugiuanuaudngatziniing
mwmsmgﬁamaaﬁafﬁoaydoNanswusiammsfaomsiia
saaus uarsAinafungedu

syl tlaviniae'lng
Tndieszinisasnuiladafiugiu
MUNINNTWE
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Earnings Brief
2Q65: NII iiudivunsediugniinsrviaunisdedisasiiiu

wailsznaunis 2Q65 uav TIDLOR amaum NII Wiunnnin
(2l (mnmsmuimmmauwﬂauav NIM mmmummnnmm)
uanvd19a9g9n31A1a 5IUH9s1alaanngsAaAUIaUUN
Usziudaiudounss lavannnisusulszunainisnisidula
ma\iaupﬂal,ﬁ'wfluQnﬁ’nnauimumsﬂ%’uﬂszu'\mms credit
cost 1indiu 131SvavsTnanIsNIsiuInuasA1lsll 2565
131 16% 15169A91sniv OUTPERFORM #11i%u TIDLOR
grasanihuunavindui 42 uan (3.6 winaasilsyunainis
BVPS il 2566) ws1za1ainfAlsazludréluil 2565-2566
Taeldussuuuannsialanduinattoudiounse

2Q65: amaa A1lsang 2Q65 windu 4% QoQ (NI Migudu

frulnaignitnarelnanisavdrsadtingu) uas 26% YoY (e'le

Windu) & 981 au. 1Iuliamd SCBS uay consensus a1a NII 7
u1INAIIAIA (mnmsmnimmaoaumauau NIM mmmmm) an
wnavlaanisdedrsasiuunnnitana

sansddag:

1) aaunn&uniwe: NPL iwindu 20% QoQ semarirlvdnsaiu
NPL 1indiu 14 bps QoQ § 1.42% credit cost tWudiu 80 bps
QoQ (+72 bps YoY) LLR coverage anavain 317% & 1Q65
§ 270% 1511l5uilseanains credit cost 11 2565 wandu 25 bps
d 1.5% tiaudu 1.22% &115u 1H65 uay 0.75% & nsull
2564 1:1a1a31 TIDLOR agdedsasgesiatiiaslu 2H65

2) asduTauaciudia: dniteia, +8% QoQ, +28% YoY,
+15% YTD 15dfulszananisnisiduianuasiuiiiail 2565
WNduan 22% g 25%

TIDLOR (OUTPERFORM)

s1aauilaaNugIu 42 un

3) NIM: éindnaim, +14 bps QoQ Luaomnwamammumnn'ﬁ
“Luaummwmm 13 bps QoQ (mnmsauamuﬂmﬂmamw
manLtuﬂwLﬁmmaaumnmwuawuunuuamsuaumam viieu
SOEUG) mmmaumumanjﬂguamm 3 bps QoQ 5115y
Usgunanns NIM 1l 2565 tWudiu 5 bps § 15.99% iaudu
16.02% & u5u 1H65 way 15.66% & wiuil 2564

4) Non-NII: +6% QoQ, +24% YoY vanq lausenyuann
alaanngsAunamindsedusda

5) dasdrudunusdasa’le: -279 bps QoQ uag -325 bps YoY

‘Imﬂ"Lms'umsaunauumnim"lmmmmu

wu2 Ty 2H65 uaxil 2565 A1lsand 1H65 Aatlludagru
49% waviszananisatlsgnail 2565 vagn wlavannnnsdsu
ﬂswmmmsmsmuimmaaautﬁmwuwunnunnauimnmsﬂsu
Usgunainis credit cost tindu CRER NIRRT R PR E(T b TREE)
wavrnlsll 2565 "La”ﬁ 16% T,mm"l,mumsaunauumnaumam
Wiule 25% NIM fuAndu 33 bps credit cost MANZu 75 bps
WaY amswmumumumaiwlmmamao 405 bps 151A1a311 1S
2H65 agiudd Yoy LLaWQUWumamaﬂamﬂuﬂau“m HoH 151
ArRIInITAuTaravduidaatsudonnseasiAindunsandy
credit cost seAUgY

AYL51 G 9 OUTPERFORM 15169A3t5n A9 OUTPERFORM
&5y TIDLOR egsiaivunavingun 42 uan (3.6 win
2aviszunainis BVPS 1 2566) twsizaiainArlsasiudidlull
2565-2566 1aglausenuuannsalanifuiaatroudonnse

Andun dnawus, CFA
indiesinisasnuiladafiugu
AUNINNTWE
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sgsud2nTunazevidszing

As2dsHgAa

wisHgAaTan

AANALIU

Auminadaial

a0 KU

nannnvilszin

O CPI fuidaun.a.ny 2.7% geaalusau 2 il, PPI 1wiu 4.2% 61n31a1a munmuanmLmammausmmu
eh m.fus‘m’muﬂnnwwu 2.7%YoY luisiaun.a. «ﬁatﬂusvﬁnaoam‘msau 2 1 snenamstuidiaun.a. wotiu 6.3%
i\‘oﬂsnmwuamﬁmmmnLmauu g AAnduiias 2.9% wmmsmnuauuwwuumu,nsom 20% Tluiiaun.a.
qiaWumuaomnsaoao 6% Tuthiaud.ga. fuduiisiAHHEs Usudadu 4.2% ludaun.a. derzaadiavannidau
f.0.7W9fu 6.1% wazenIiindasianan1salliv 4.5% - Sulviean (10 &.m. 65)

O aussiwadaii CPI arndnaialuidaun. a. nsmswusaomamglﬂmwtm suilsnauiiaa (CPI) douflu
nasiadudaannnistdaravaciuiine vAndu 8.5% Tuidiaun.a. dawiausadl Taaarninnidniiase
AANsaiTisedY 8.7% navanWIuaLsEay 9.1% Tuidaud.o. dodlussdugeanlusay 40 1 - Aulwiada (10

&.A. 65)

(1 maamsamgsmmamwunmamuunuanmouuan 4] °lumsiia°mummmmﬂﬂsimoumﬁuanasn‘tmuw'ﬁ (10
&.a.) navanigiileawaauiisnaguiliaa (CPI) Msininaa mmmuaurﬂamaoamﬁ"l,mmuamaoaml,m LRYAY
z»mLLsanmmumaﬁmmsnmmmg (a) uasidelsududasiaanids wWeil m‘ﬁumaams ﬂal,ﬁumjummm
maau"l,mﬂ.la\maamsmamuunuﬂnamuwan 6 analuaznadu 53989 1.11% waeisedy 105.1960 maams
aauaagfawiaududuiau Asedu 132.90 beY ansyeu 135.17 ey uavaaummamuunnwsaﬂma ms“m‘u
0.9424 W¥oA a1nsedu 0.9540 Wior uanannidl maamsamﬁuaaaumaamamnunumaamsuﬂmm Asedu
1.2784 saaalsuauan nnsgau 1.2891 aaaastAulan ﬂisu,‘uommamuunumaamsamg Aseéiu 1.0306
aaaas nnsgau 1.0208 maams mm”mauﬂaumummwuasvmn 1.2226 aaaals nnseau 1.2070 aaaans
fHunaaarfaasiasifaudeAdunnsiszdu 0.7085 aaaarsanss annsedu 0.6956 aaaasanss — IQ Biz (11
&.A. 65)

(1] 5sycy1umumunammn«ﬁa (WTI) aanathaasniauinluiuws (10 #.a.) Mé’awsgtﬂmquamanmuumwﬂu
anavnnfigalusau 10 dau mnamwmmmaomsmmwaa‘tuamﬁuomumu,nso uananil Maududasniy
1/|mmwmmﬂ\nﬂuﬂaawuuusaﬂuaﬁmmwumumn Woil ﬁmmwmuumn WTI 9nautfiaun.e. qu’u‘u 1.43
Aaaans via 1.6% flav 91.93 ABART/UI5LIR muammmmummusum (BRENT) &yuautfiaua.a. Windu 1.09
aaaas via 1.1% ilav 97.40 aaaans/undisa - IQ Biz (11 &.a. 65)

0 Jyamavdinarateasntiauinluiuns (10 8.a.) uaaavﬁmﬂﬂLwﬂmtamoutﬂammmmm Hoaaliitin
aamuﬂmﬂm'mfT\naLnﬂ'sﬁnn'rsmﬂsumuamsmaﬂmﬂwaaﬁmmsnmoﬂmg (Wa) Weil dyamasdrnaia
COMEX (Commodity Exchange) &uautsiaus.a. tAudu 1.4 aaaais wia 0.08% fla7 1,813.7 maaans/aaua
doluszsutlagogatiudousTu 29 fi.a. - IQ Biz (11 &.a. 65)

(1 miuma'iaua’mmm‘wuuwasnﬂawwumw 500 anluiuns (10 &.A.) ndvanssilanadiaududaiaaad
dndnaaluidaun.a. ﬁaﬂhuluunmmuummmonsmmsﬂmoamg (Wa) aghisellsududnsinanids dadl
Lalaﬂva,mmﬁnssumﬁauaﬂmm 33,309.51 3 w_amul535.10 30 Wia +1.63%, il S&P500 flaii 4,210.24 a0
WNgu 87.77 am w3a +2.13% uavauil Nasdaq fav 12,854.80 3a Wediu 360.88 am w3a +2.89% - IQ Biz (11
&.A. 65)

fAqd2ndsasAanazaaianlulscive

AsgARIng

SET

ACE

ADVANC

CPANEL

© ulans nnsuumnqmﬁsugna 'WavvIu-aNv’ aunausw”lmuau UlEanY TAnNAALENITUNITLRANIEAR
MIngALasegAa Tausniull dssfiunanssnuy "Sada-grasu" anudaube)isgAans SAL.L&Ua LNUsaIsy
TNAALATHEAY WAVIU LATEILAUDNIATAITUTEN AN UANNTUAINFIIY WHaurIFa "Ade" 159r9L

ahandanguidszung - agutnngsia (11 &.a. 65)

& uu\mauaunau Lﬂi'\“’i.l'l\‘l msamanmmnumaau'\umqm Auv.diu 0.25% dudauayrarlailsunse
AUY.SiNG 6 sia 1 \Jaodusanida 0.25% iy 0.75% ﬂjmsmLuuu‘lﬂmﬂmswuunn "‘Aaiudas’ly" twuizau
wunasegAanduia fedanaliindusastiunandausennbifidan Lﬂaumnmmmdomumanmﬂ gqnen
lLinue "sunausuiasing” weneueivhamdagnaiunguilszung frundudunaasduaiusunu fa1a
U5uTaseasontinguilsizunedn - aganngsia (11 &.a. 65

O aaandaniud tafisedu 1,617.21 30 aaad 1.59 3a (-0.10%) yadrdanie 67,116.24 auun mseffalmu
wWu dulvulnadiudiasasnraniy uwaaadrvaudiviing Taaauivinssdugesa 1,618.07 36 LRLILAUGHA
1,606.09 3a — IQ Biz (10 &.A. 65)

& ACE ﬂuﬁsnaiuuﬂn wanihilaufianaifuauiasiin wiandseyalso'lwiaasunuii smm‘iso"t%lﬂw
wasUNN U auduq mmmgmma"mmﬂsuua AaKaNUATITInSIFILELTaa LT udInaUlaTINE 2 &
An'ls 383.7 A uum twndu 18.9% ann'lasunanau — iuviu (11 &.a. 65)

nga

O "waaua" Ysuunu aTeluds 65 1nvnaang 3 g3fa "fada- Lummu anAIavAns" SufiaLAsugAucaaci
WIBNAIW MSLAUTe LiulzAgugnaAT seynudan vaviudans "nadu" nslaanarusTnaGeem vuihseletl
1Ta 1-3% LA 4-6% A1uAuminGa 3BB-JASIF matdsa'lasund 1 1l 66 — ngatnwgsAa (11 &.a. 65)

@ CPANEL 1aimaysznaunisiasuna 2/2565 vin All Time High 516 104.27 ahuun d115ﬁuiasiatﬁaavlms
1N&7 4 16 142.09% wudTin'lasuna 3/2565 1o f9NaLIIUANLNY Fatdudaare1udin 200 81uu1n wuu
Backlog 1,172.40 ahuun naassussalanaly 2 I — viuiu (11 &.a. 65)

oD Namu‘ﬁluﬁmso 1asuna 2/2565 nase'le 187.8 & uun A'lsand 15.3 auuin windu 237% wiau
mommmuﬂuamnam uase lWidienidunaseninenia 0.03 uin Whngusmisidunindalusnisviuanssuasunn
&N ﬂanmm‘luua“maﬂsvmﬁ wihlgusniswedu 100% — wWusiu (11 &.a. 65)
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gq2ndsgianazaaalulssive (sa)

II1

IpP

IVL

PLANET

SABUY

WHA

& II wesaudundsdunisngn ANI heataaalulasuna 3/2565 wiasulasuia 4/2565 aatdinsadull
2566 t1viAn9gsAalasuna 3/2565 1 laddu dafugnalassiandodud wianaudiuuauidugluuuae
anatlil ndenaaadudaanfuiusiinsdu — iuu (11 #.a. 65)

0 IP svanelanieilusnvinadfigoaaivs 680 suum gudmsiiianvadeindvanla ardnladussdudny
fuleyunu 1,043 &uun a1a "duluiin waawaa Taam" JanaanldsandainassvianuazAgyuwasig 4 — wu
“Wu (11 &.m. 65)

O IVL Tarinau'lasuna 2/2565 m"LsT,mnsz?m 143% a1 2 wiluaruun d5e'le 1.86 ugua UL AaEAain
aAndu 17% duaseilusnirlsmea 3.4 nfuaruumn dule 139.4% f5elania 3.39 uaua uuin 1nas
WuTeAntdulunngsfa-tadanisnuu — iuu (11 8.0. 65)

@ PLANET s'auonn‘%oi‘]LLsnﬁ115w0V407.65°/o weg 15.33 auun wavlasuna 2/2565 nnanlsiilunaududii
13.20 & uun Windiu 356.75% desAalwilaiuasdidensa uazeuuinisdanisuiivyu vingusmisiulaaind
Wavulasaliiag — viuu (11 &.a. 65)

& fin SABUY dszmananalvaiadeau dssidniiunugsAadugviusnnsaasudenaugaiaids "aaaidala”
Wonundladaiduasuldsdne udunaglnauenadulafiida-3aauin 1ih 6 Mﬁuamvﬁ"mﬁmﬂ WsauLaInu RS
undvdasnmeang-aaunus ususda AMC anfifdatiay wianllafagsAainy didunnazuey 139lause'ly
nee — Uy (11 &.a. 65)

O WHA dsgnaouaietlusn A1lsdndne 112.8% a1 992 QhITRYY jwuu:nnmuﬁuimuﬁaunioa’mﬁp 4 n|U
55A2 "a3N5 A3ATANR" Jedn'lasuna 3/2565 dardudeyanunaiduiiia 600-700 15 wsanilszaaduinfaugsia
& Net Zero Tuil 2050 — ¥Wuyu (11 &.a. 65)
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Update anzaana

a <&
Aastadaulunizasnainiinlan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
10-Aug Index Chg (pts) iDb WTD MTD YTD 22F 23F 22F 23F 22F 23F 22F 23F
S&P 500 " 4,210 87.77 2.1 1.6 1.9 (11.7) 18.5 17.2 17.4 7.7 4.0 3.6 224 226
Euro Stoxx 600  —"" 440 3.90 0.9 1.0 0.4 (9.8) 12.3 11.9 27.8 3.1 1.7 1.6 12.5 12.0
Japan SN— 27,819  (180.63) (0.6) (1.3) 0.1 (3.4) 15.7 14.6 0.9 7.1 1.6 1.5 9.9 10.1
Hang Seng S— 19,611  (392.60) (2.0) (2.9) (2.7) (16.2) 10.0 8.9 (25.6) 13.0 1.1 1.0 11.3 11.2
MSCI Asia x J — 637 (6.72) (1.0) (1.7) (0.8) (19.2) 12.5 11.5 (0.3) 9.0 1.5 1.4 11,7 115
Philippines M- 6,472 2.87 0.0 1.0 2.5 9.1) 15.5 13.0 22.3 19.5 1.5 1.4 8.7 9.8
Indonesia SN 7,086 (16.64) (0.2) 0.0 1.9 7.7 16.7 15.5 39.3 7.5 2.1 1.9 (7.1) (6.8)
Malaysia Mt 1,492 (5.35) (0.4) (0.6) 0.0 (4.8) 144 138 (0.7) 4.2 1.5 1.4 10.2 11.3
Thailand ™ 1,617 (1.59) (0.1) 1.0 2.6 (2.4) 159 14.8 17.7 7.5 1.6 1.6 8.4 9.0
Asean 4 - simple avg. (0.2) 0.4 1.8 (2.2) 15.6 14.3 19.7 9.7 1.7 1.6 5.0 5.8
China A 3,230 (17.41)  (0.5) 0.1 (0.7) (11.3) 11.1 9.8 18.3 13.7 1.3 1.2 11.1 10.9
India R 58,817 (35.78) (0.1) 0.7 2.2 1.0 216 185 17.0 16.6 3.2 2.9 152 154
Singapore T 3,286 15.35 0.5 0.1 2.3 5.2 127 111 126  14.0 1.1 1.0 9.0 919
Taiwan - 14939  (111.26) (0.7) (0.6) (0.4) (18.0) 10.3 10.9 9.8 (5.8) 1.9 1.8 214 183
Korea M 2,481 (22.58) (0.9) (0.4) 1.2 (16.7) 10.3 9.6 0.3 7.1 1.0 0.9 7.3 11.1
Others (0.4) (0.0) 0.9 (8.0) 13.2 12.0 11.6 9.1 1.7 1.6 128 13.1
msmﬁ'au“l,waﬂun&iuammvﬂnssumaammmﬁuqﬁn‘m
Price performance (%) * Oil, Gas & Coal
10-Aug WoW MoM YTD Chemicals
Banking 0.08 1.00 1.18  (10.26) Retail - Consumer Staples
Chemicals 0.76 3.74 5.83 (0.49)
Construction Mat. 0.16 1.77 2.49  (5.09) Consumer Products
Consumer Products 0.49 2.58 0.81 (3.06) Construction Mat.
Health Care (0.50) 1.48 0.61  (12.98) Telecommunications
0il, Gas & Coal 1.24 2.59 112 0.37 Banking
Real Estate (0.64) (0.09) (9.77)  (20.78) )
Transportation
Retail - Consumer Staples 0.49 2.58 0.81 (3.06)
Telecommunications 0.08 2.20 149 (13.49) Health Care
Transportation (0.01) 1.38 (0.38) (6.68) Real Estate
® Regional ® Thailand (20)  (1.0) 0.0 1.0 2.0 3.0 4.0 5.0 6.0
* MsAdau InIs1anauaaaIviATINavaaInyuninia (%) dvavana US$ uasnmaday Inis1eaquanainssuyavaa1ayiu lne (%) doAvuanayn
AstAdauluisunguaadinssuaatna1aiuing
Price performance (%) Petrochemicals
10-Aug Wow MTD M Energy & Utilities
Banking (0.79) 3.00 2.31 (10.13)  Food & Beverage
Commerce (0.10) 1.91 1.73 (4.37) Transportation
Construction Materials (0.80) 1.14 (0.47) (6.46) SETS50
Energy & Utilities 0.79 1.59 3.03 1.08 Property J-
Food & Beverage 0.39 1.25 2.21 (1.73) SET
Health Care (0.32) (2.43) 0.57 18.86 Commerce
ICcT (0.71) 0.83 2.76 (8.41) Health Care
Petrochemicals 1.12 0.48 241 (9.05) IcT
Property (0.05) 1.61 2.98 1.56 mai I
Transportation 0.22 1.60 2.53 8.53 Banking
SET (0.10) 1.41 2.59 (2.44) Construction Materials
SET50 0.09 1.65 2.54 (0.77) (1‘.0) (0‘.5) 0.0 05 10 15
MAI (0.79) 2.89 6.05 5.93 (% Change 1 day)
sgan"\mscﬁamu 10 sudu s ANdu 10 sudu s1ananay 10 dueu
Stock Price Value Chg ffStock Price Value Chg Stock Price Value Chg
() (Btmn) (%) (:9) (Btmn) [CD) (Bt) (Btmn) (%)
BANPU 13.20 2,873.16 3.94 INSURE 268.00 4.77 22.94 AQ 0.02 0.65 (33.33)
KCE 57.50 2,725.49 (8.00) UMI 1.60 93.05 16.79 IT 6.35 115.74 (25.73)
KBANK 149.00 2,609.22 (0.33) AMATAV 7.90 23.21 1449 W 2.00 21.77 (12.28)
VL 44.00 2,422.78 2.33 SITHAI 1.43 128.98 10.00 OCC 10.70 0.01 (10.83)
AOT 72.00 2,252.66 0.35 UV 2.90 21.50 9.02 CMAN 2.42 62.58 (10.37)
DELTA 544.00 2,117.84 1.12 AMC 4.54 160.47 8.61 WAVE 0.50 5.31 (9.09)
SCB 104.50 1,883.02 (1.88) F&D 25.00 0.86 5.93 CPL 3.42 37.17 (8.56)
PTT 36.75 1,659.76 1.38 2S 3.98 1.28 5.85 NFC 4.72 7.18 (8.35)
PTTEP 156.50 1,511.89 0.64 PERM 1.67 14.23 5.70 KCE 57.50 2,725.49 (8.00)
TOP 52.25 1,368.40 2.45 NOBLE 4.90 15.08 5.60 PRINC 7.10 98.83 (7.79)
f SCB Securities SCB_Secwrities W @ [@) sces @ @easyinvest Page 13
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NANIIADINTEUA LI UN U UG
Astadaudradunuesandluaainiuninia

Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
10-Aug-22 103 21 ) 2 (667) (140)
9-Aug-22 90 89 (101) 6 (3) (148) 7
8-Aug-22 126 77 ) 3 4) 198 (47) 99
5-Aug-22 25 98 (1) 6 (13) 253 912 332
4-Aug-22 (34) 75 6 63 3 217 127) 252
Weekly
WTD 319 187 (113) 9 (5) 198 (862) (34) (903)
5-Aug-22 114 (186) 13 88 62 1,860 (431) 1,282 0
29-Jul-22 119 130 10 30 63 750 417 544 (903)
22-Jul-22 24 3 (14) 34 24 1,194 (104) 733 2,191
15-Jul-22 (31) (109) (46) (6) (51) (638) (617) 75 3,435
Monthly
MTD 433 1 (100) 97 57 2,058 (1,292) 1,248 0
Jul-22 128 (150) (80) 28 (18) 836 (626) 1,363 4,963
Jun-22 (841) (501) (207) (291) 89 (6,342) (7,724) (4,796) (9,556)
May-22 592 (243) (350) 18 138 (4,871) 57 170 (1,993)
YTD 4,003 4,120 (955) 1,585 113 (25,662) (35,987) (13,476) 5,536
Py - o o , -
gandaanagnssraiuuaviinasnuatvaif luldszine'ing
Equity SET50 futures Bond
2,470 1,854 2,683 (Btmn) (Contract) (Btmn)* (Btmn)
Daily
10-Aug-22 3,620 (18,524) (3,620) 485
Weekly
(108) WTD 11,294 23,940 4,684 7,359
(1,205) 5-Aug-22 4,125 51,444 9,894 6,738
27-Jul-22 4,376 31,678 6,042 (1,921)
22-Jul-22 889 41,330 7,837 (2,455)
20,070 27,766 30,210 15-Jul-22 (1,141) (71,975) (13,584) (1,726)
12,254 Monthly
§ 7,305 2,371 1432 ' MTD 15,419 75,384 14,579 14,098
] . . i . Jul-22 4,721 33,437 6,426 (3,593)
5 (927) (195) Jun-22 (29,387) (101,334) (19,303) (14,819)
u May-22 20,284 109,007 21,576 30,012
(18,524)  Quarterly
QTD 1,765 (59,103) (11,018) 22,811
5,192 4863 1Q22 110,864 30,899 6,488 85,559
1,020 2011 4Q21 28,128 44,270 8,986 110,523
460 1, ,
546 3Q21 (443) 6,232 1,282 21,383
2Q21 (46,593) (7,583) (994) 76,603
(1,357) (760) (479) YTD 132,770 80,617 16,474 118,874
= = o o o o o o o o 2021 (48,578) 27,284 6,522 212,522
2 iy 2 2 2 2 2 2 2 2 2020 (264,386) 8,991 1,185 (35,245)
~ N =) A o <+ i ® o) =)
mMsdaagndazauuaviinasnuavdié uas SET SET50 uazdasdrunisfiansavaasarvaid (1359 NVDR)
250,000 1 (Foreign Accumulate - Btmn) (SET Index)[ 1800 1,100 1 (pts) (%) | 55
200,000 - L7504 050
- 1,700 v\ - 23
1 1,000 A 2
150,000 L 1650 /\V\’M M v sv .
100,000 - 1,600 950 V \ v VW
L L 20
50,000 1,550 900 1
- 1,500 .
0 : : : : — — : . 850 1 = SET50 Index (LHS)
C— Foreign Accumulate (1Year) r 1,450 % Foreign Ownership (RHS)
50 000) - = GET Index L 1400 800 T T T T T T T T T T T T 17
T R EEEEEEEE
I S B B L R B S 2 % T ¢ o3 LY LT OZb
IR EREEER R R R 1882852284334
& a o 1 P
Asda/AagnsaasiinaInueavzia .
dadrun1sfiaasavriuaasiinasnuenvanduldaumlasnnisgn 10 dudu dia-1a (gns) gyaa 10 dudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
AOT 9.18 14.36 1,034 21.15 (27.72) (748) 455 (230)
SCB 17.74 3.72 389  PTTEP 15.09 (1.37) (214) BANPU 446 KCE (201)
HANA 54.54 5.75 247  CPALL 32.53 (3.00) (184) PTT 366 ADVANC (155)
com7 5.63 7.50 244 IVL 71.14 (2.22) (98) AOT 363 HANA (147)
HMPRO 13.46 13.19 181  TRUE 48.95 (18.18) (91) TRUE 352 HMPRO (146)
SCGP 4.64 1.87 106 CHG 14.51 (23.27) (87) CPALL 293 KBANK (133)
BH 25.53 0.43 78 PTT 8.58 (2.16) (79) PTTEP 216 OTO (86)
CRC 13.78 1.71 66  TISCO 45.02 (0.61) (55) SCC 153 DTAC (78)
EA 34.95 0.60 51  PSL 25.04 (1.54) (27) PTTGC 140 KKP (65)
oSsP 23.52 1.55 49 PTTGC 12.51 (0.22) (10) CPN 131 RATCH (63)
* ilszaneunsine SCBS
§ SCB Securities [g) SCB_Securities ) @ (@) 5cBS @ @easyinvest Page 14




. Hsaii J .

Update shandunsweilszinneaneg

dauiidiaidrdey

Ealzhi[o] 10 &.a. Wow MoM YoY YTD
datinudiasiu
VIX Index 19.74 (9.32) (10.07) (24.57) 17.57 14.63
Europe CDS (bps) 97.761 (4.75) (3.24) (20.03) 51.29 49.88
LIBOR OIS Spread (bps) 0.1877 4.24 0.67 7.49 15.73 9.76
TED Spread (bps) 0.3522 (0.75) (4.73) (10.38) 27.25 17.35
dasuanulaau:
Dollar Index 105.20 (1.04) (1.11) (2.79) 13.03 9.96
ansgnaaais/un 35.29 (0.25) (2.47) (2.63) 5.48 6.28
gyls/anszaaaans 1.03 0.84 1.30 2.56 (12.13) (9.41)
anﬁmaams’/mu:ﬁﬂu 132.94 (1.58) (0.66) (3.26) 20.25 15.53
as1asuil: (Waauwila basis points)
dasndvdsiusiasiguialve 2 1 1.59% (5.05) (8.47) (8.41) 113.66 93.63
danavasiusinsiguna’lve 10 1 2.48% (3.49) (3.65) (13.23) 95.27 58.19
dnsnavdeiusiinsigunaanis 2 1 3.22% (5.34) 13.07 17.33 297.19 248.60
danavdeiusiinsigunasnsyg 10 1 2.78% (1.68) 5.79 (18.61) 141.79 126.17
Austnasaal:
CRB Index 583.45 0.00 0.33 (0.28) 4.49 0.89
NavAILviv (Aaaaseaaau) 1,791.90 (0.07) 1.56 3.40 3.66 (2.04)
Amsndu (naaassainsisa) 20.97 39.99 11.90 4.69 n.m. 243.21
iifueaag'ly (paaarsraunsisa) 95.98 0.00 0.01 7.96 37.67 31.14
ihiueaiafiieain (naaaisaainsisa) 91.93 1.58 1.40 (11.68) 34.62 89.78
AsEIviEa (30) 1,592.00 1.79 (8.03) (23.50) (52.83) (28.19)

dnsrHanauununusiins 10 il aasinauazansga

WanIIARSINAnaLRNUWUSLIAS 10 Tl aavinanaransg

4.0 7 (%) 0.8 - (Pts)
3.5 4 TH GB10Y +2SD = 0.7
) 0.6 A
3.0 A A +1SD = 0.45 |\,
2.5 - Avg = 0.2
0.2 A
2.0 - -1SD = -0.06 ‘
UST 10Y 0.0 — — —— —pS .
12 2SD = -0.31 v
1.0 A (0.2) 1 o
“
0.5 A 0.4)
0.0 . . . . . — . . . . . 0.6) -
o a = > 9} & ) = o > < = o o a s > o} < a L L > IS = o
2 §8 &£ & & ¢ 8 28§ 3 2 2 2 &8 2 &8 8 2 2 8 233
o =] 2 o =] Py ]
answanilaau THB/USD astadaulinaavdnsiuantdaauluginiacnanaaans sa5a
38.0 - (THB/USD) Japanese Yen
37.0 Singapore Dollar
36.0 +2SD = 36.01 Offshore Deliverable CNY
35.0 4 +1SD = 34.91 China Renminbi
’ _ Indian Rupee
34.0 - W&& Thai Baht
33.0 {M y -1SD = 32.72 Hong Kong Dollar
32.0 A hd A% -2SD = 31.63 Malaysian Ringgit
31.0 4 Talyvan Do!lar
Indonesian Rupiah
30.0 Philippines Peso
29.0 T T T T T T T T T T T T South Korean Won
N 8§ & & & § 8 ¥ ¥ ¥ X &8 W ' i ' j j j '
> A& & 2 0% T X T T L T F G (1.0) (0.5) 0.0 05 1.0 1.5 20
=} @ S =} 8 ] @ g 2— © 3 =4 =}
< «\ = = < (% Change 1 day)
navan Unfuéu Brent
(US$/Troy ounce) 150 5 (US$/bbl)
2,000 1 A
+2SD = 1962.85 n _
J ‘ ﬂ ,\ 130 4 +2SD = 129.59 N
1,900 {+1SD =1895.82 Y 110 - +1SD = 112.19
Avg = 1828.8 Avg = 94.79
1,800 1 (I’ILL & 7 N!‘W
L] L4 "
W -1SD = 1761.7V 70 'V"l' -1SD = 77.39
1,700 -
25D = 1694.75 50 1 25D = 59.99
1,600 T T T T T T T T T T T T 30 T T T T T T T T T T T T
5 8 8 7 8% § ¥ 8 § ¥ § 88 " /= 88N &Y F Y § A A
Note: Standard deviation (SD) 13ilvsaanalvidansayie
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Update shanduantnasawa

As of Avg. Price

10-Aug-22 QTD in 3Q22
CRB Index 583.45 0.3 580.80 (7.8) 4.1 535.54 36.83 610.27 14.0 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 97.92 (4.5) 104.57 (4.0) 46.6 68.86 63.18 103.24 49.9 Daily
Brent Crude (US$/bbl) 99.07 (3.5) 106.36 (5.7) 457 70.52 66.54 106.26 50.7 Daily
West Texas Int. Cushing (US$/bbl) 91.93 (2.6) 97.76 (10.2) 33.9 68.06 72.51 101.18 48.7 Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 111.70 (4.8) 114.59 (3.4) 57.0 71.82 61.89 112.04 56.0 Daily
Natural Gas Henry Hub (US$/mmBTU) 8.22 6.9 7.30 (3.3) 116.9 3.12 29.88 629 1017 Daily
Coal Price NEX (US$/MT) 399.71 (8.2) 415.48 11.9 155.7 138.28 135.73 338.50 1448 Friday

0il Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 125.31 (3.0) 136.03 (8.3) 72.7 76.20 52.83 131.08 72.0 Daily
Gas Oil - Dubai (US$/bbl) 27.39 3.0 31.46 (20.0) 323.4 7.34 (4.17) 27.84 279.2 Daily
Gasoline, 92 RON Spot (US$/bbl) 102.40 (1.2) 111.43 (24.8) 38.7 76.66 75.97 121.53 58.5 Daily
Gasoline - Dubai (US$/bbl) 4.48 339.2 6.86 (75.8) (23.7) 7.80 472.22 18.29 134.6 Daily
Fuel Oil 180 Singapt_)re Spot (US$/be) 75.98 (2.6) 77.91 (47.5) 21.0 61.57 60.99 89.73 45.7 Daily
Fuel Oil - Dubai (US$/bbl) (21.94) (10.6) (26.67) 196.6 284.2 -7.29 84.36 (13.51) 85.3 Daily
Jet Kerosene - Spot Price (US$/bbl) 120.90 (2.3) 130.66 (8.1) 73.7 73.98 60.45 126.34 70.8 Daily
Jet Kerosene - Dubai (US$/bbl) 22.98 8.5 26.08 (21.5) 570.5 5.12 31.00 23.10 351.0 Daily
SG Dubai Hydrocracking Refinery Margin (US$/bbl) 14.98 (20.1) 18.48 (35.3) 1,580.8 2.00 467.16 18.85 844.0 Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 850 23) 888 (20.9) 9.3) 1,010 39.56 1,092 82  Tuesday
Ethylene Spread (US$/MT) 155 27.0 123 228.1 (59.5) 361 577 231 (36.0)  Daiy
Propylene (Olefins), FOB Japan Spot (US$/MT) 895 1.1 920 (15.6) (5.1) 1,005 27.27 1,061 56  Tuesday
Propylene Spread (US$/MT) 200 45.9 155 (25.5) (47.3) 356 (12.55) 200  (439)  Daiy
Naphtha - Singapore Spot FOB (US$/MT) 695 (7.1) 765 (13.3) 131 649 69.72 861 328 Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,060 (2.8) 1,162 9.7 (65.1) 1,179 33.19 1,284 89  Tuesday
HDPE-Naphtha Spread (US$/MT) 365 6.7 39 2251 (14.0) 530 543 23 (202)  Daiy
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,300 (9.1) 1,460 (12.5) (19.6) 1,525 51.71 1,607 54 Tuesday
LDPE-Naphtha Spread (US$/MT) 605 (11.3) 695 4.7 54.1 876 40.66 746 (14.9)  Daily
PP Film, Spot South East Asia (US$/MT) 1,010 (2.9) 1,138 (14.4) (7.8) 1,298 35.78 1,285 (1.0)  Tuesday
PP Spread (US$/MT) 315 7.9 372 (16.6) (33.2) 649 13.18 24 (347)  Daiy

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 520 (6.3) 545 (14.9) (20.8) 679 (88.71) 643 (54)  Tuesday
MEG Spread (US$/MT) -7 (144.9) -6 (93.1) (106.8) 53 120.79 -34 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,055 (10.2) 1,386 (8.9) 45.8 894 56.10 1,346 (46.7)  Tuesday
Paraxylene Spread (US$/MT) 230 (26.1) 506 (16.4) 46.2 310 342.73 476 534 Tuesday
Paraxylene - 92 RON Spread (US$/MT) 182 (37.7) 435 24.4 64.2 241 362.24 309 67.8 Daily
Toluene, FOB Korea Spot (US$/MT) 915 (1.6) 1,017 (8.6) 33.8 728 111.96 1,002 (44.6) Tuesday
Benzene, CFR Japan Spot (US$/MT) 1,000 (8.3) 1,117 (10.9) 8.8 931 87.66 1,163 (56.6) Tuesday
Benzene Spread (US$/MT) 409 9.2) 464 (3.3) 9.8 352 11703 404 14.7 Daily
Benzene - 92 RON Spread (US$/MT) 127 (38.7) 167 102.6 (51.2) 277 122.54 127 (54.3) Daily
Condensate (US$/MT) 825 (4.5) 880 (4.0) 45.6 584 61.01 869 48.9 Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 860 (3.4) 896 9.1) 20.7 705 48.18 914 296  Tuesday
PTA Spread (US$/MT) 153 49.1 32 (3.6) (130.6) 106 1515 13 (88.0)  Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 1,000 0.0 1,086 (21.9) (18.6) 1,445 63.60 1,337 (7.5)  Tuesday
Ethylene Spread (US$/MT) 845 (3.8) 964 (13.3) (6.6) 1,084 99.99 1,106 2.0 Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 395 (11.2) 505 (23.8) (29.7) 734 140.72 708 (3.4) Tuesday
Metal

Gold (US$/Troy Ounce) 1,792 1.8 1,749 (6.6) 2.3) 1,799 1.56 1,853 3.0 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,078 4.2 7,634 (19.9) (18.7) 9,293 49.95 9,364 0.8 Daily
Silver Future (US$/Troy Ounce) 21 3.2 19 (14.9) (20.9) 25 n.a. 23 (8.8) Daily
China Composite Steel Prices (CNY/MT) 4,467 (0.0) 4,440 (15.1) (23.6) 5,473 35.91 5,077 (7.2) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,112 3.6 4,071 (37.6) (8.5) 4,443 59.82 5,923 33.3 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 166 (3.3) 180 (15.0) (33) 209 18.21 205 (1.7) Daily
Sugar #11 (US$/LB) 18 3.2 18 (5.8) 43 16 29.55 19 15.0 Daily

Freight Rate
Baltic Freight Index: BDIY 1,592 (12.4) 1,963 (22.1) (47.5) 2,921 173.99 2,224 (23.8) Daily
Baltic Supramax Index: BSI58 1,636 (12.3) 2,011 (23.4) (35.5) 2,424 224.85 2,376 (2.0) Daily

i72'/7: Bloomberg Finance L.P., TQ Professional, BANPU 1la: SCBS Investment Research
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iayanisananasa (short sales)

ey yasinsanaAase SR s1ananga  duevsEuisaiila % Usunanisuaase

(1{u) (u1n) AUSIANAUADTO WRLALNSEATIUUAN

SKY 24,700 263,720 10.68 10.70 (0.22) 47.05
EASTW 106,900 695,080 6.50 6.50 0.03 30.17
BAFS 49,800 1,381,950 27.75 28.00 (0.89) 30.13
CNTECHO1 51,694 1,233,495 23.86 0.22 10,787.30 29.23
CNO1 12,249 271,407 22.16 0.26 8,412.76 28.11
AIE 271,400 901,470 3.32 3.30 0.65 27.97
GPSC-R 1,616,800 114,706,475 70.95 71.25 (0.43) 27.50
THG-R 1,230,600 79,699,525 64.76 64.50 0.41 25.27
WORK 249,600 4,792,960 19.20 18.90 1.60 23.09
UVAN 144,200 1,093,860 7.59 7.65 (0.84) 23.05
INTUCH-R 549,800 40,412,075 73.50 74.00 (0.67) 21.57
STGT 1,635,600 25,972,980 15.88 16.00 (0.75) 20.86
BTS 3,850,900 33,310,285 8.65 8.70 (0.57) 19.30
PSL-R 2,368,100 40,401,850 17.06 17.30 (1.38) 17.06
JMT-R 860,000 67,457,025 78.44 79.00 (0.71) 16.74
DOHOME-R 872,500 12,921,210 14.81 14.90 (0.61) 16.35
BCH-R 1,638,300 33,110,100 20.21 20.30 (0.44) 16.07
BGRIM-R 1,457,300 57,825,475 39.68 39.75 (0.18) 14.82
TTCL 235,900 1,113,734 4.72 4.74 (0.40) 14.53
PTT 6,502,700 236,550,400 36.38 36.75 (1.01) 14.30
SENA 235,900 936,356 3.97 3.98 (0.27) 14.24
IRPC-R 14,064,500 48,269,526 3.43 3.44 (0.23) 14.06
HANA-R 2,584,300 111,475,250 43.14 43.00 0.32 14.00
LH 2,027,200 17,738,000 8.75 8.75 0.00 13.94
JTS 175,100 17,301,450 98.81 97.75 1.08 13.91
BAM 3,067,900 53,231,110 17.35 17.30 0.29 13.79
BEC-R 314,200 3,832,640 12.20 12.10 0.81 13.62
GREEN 9,200 11,408 1.24 1.25 (0.80) 13.61
BH-R 453,000 81,884,250 180.76 182.00 (0.68) 13.53
MTC-R 3,257,900 154,658,075 47.47 47.50 (0.06) 13.47
STA-R 463,300 10,338,520 22.31 22.30 0.07 13.38
KEX-R 327,800 7,541,340 23.01 23.10 (0.41) 13.27
QH 2,746,600 5,932,656 2.16 2.18 0.92) 13.09
INTUCH 330,500 24,331,550 73.62 74.00 (0.51) 12.96
GUNKUL-R 3,387,300 16,964,680 5.01 5.00 0.17 12.94
PTTGC-R 1,543,800 71,843,650 46.54 46.75 (0.46) 12.94
SGP 70,300 802,890 11.42 11.30 1.07 12.94
CBG-R 482,400 54,089,900 112.13 112.50 (0.33) 12.81
CENTEL-R 218,800 9,103,100 41.60 41.75 (0.35) 12.80
EA-R 679,400 57,312,500 84.36 84.75 (0.46) 12.74
TCAP 624,100 24,396,625 39.09 39.00 0.23 12.53
SUPER 6,234,300 4,613,382 0.74 0.74 0.00 12.50
JAS-R 3,910,700 10,259,946 2.62 2.62 0.14 12.18
BEM 2,599,600 23,266,420 8.95 9.00 (0.56) 11.89
CPF 4,034,100 103,702,600 25.71 26.25 (2.07) 11.80
HMPRO-R 4,037,100 55,163,920 13.66 13.70 (0.26) 11.76
RCL 688,900 27,100,425 39.34 39.75 (1.03) 11.75
TTB-R 27,274,500 32,456,655 1.19 1.19 0.00 11.66
CPN-R 1,015,200 66,788,175 65.79 65.75 0.06 11.55
CRC 1,162,400 44,527,750 38.31 38.75 (1.14) 11.34
IRPC 11,260,200 38,674,676 3.43 3.44 (0.16) 11.26
SIRI 3,312,000 3,312,000 1.00 1.00 0.00 11.24
BAM-R 2,480,100 42,949,740 17.32 17.30 0.10 11.15
WHA 6,503,900 20,375,610 3.13 3.12 0.41 11.13
OR 948,600 25,612,200 27.00 27.00 0.00 10.93
GFPT 420,000 6,375,920 15.18 15.20 (0.13) 10.73
MEGA-R 189,700 9,330,050 49.18 49.00 0.37 10.69
SINGER 339,100 15,674,225 46.22 46.25 (0.06) 10.51
KTB 5,523,000 88,592,750 16.04 16.00 0.25 10.44
BROOK 1,865,600 1,026,080 0.55 0.54 1.85 10.33
SCGP-R 1,383,600 77,686,500 56.15 56.50 (0.62) 10.27
LOXLEY 49,900 113,772 2.28 2.28 (0.00) 10.16
KCE-R 4,782,500 276,217,675 57.76 57.50 0.45 10.13
AKR 86,700 85,833 0.99 0.98 1.02 10.13
ANAN 568,000 737,736 1.30 iL.728) 0.68 10.09
WHA-R 5,817,300 18,123,670 3.12 3.12 (0.14) 9.96
SAWAD 865,600 44,781,925 51.74 51.25 0.95 9.94
RATCH 1,311,800 52,392,200 39.94 40.25 (0.77) 9.86
HMPRO 3,370,800 45,880,460 13.61 13.70 (0.65) 9.82
ITD-R 632,900 1,204,720 1.90 1.91 (0.34) 9.73
CRC-R 984,300 37,789,725 38.39 38.75 (0.92) 9.60
TTB 22,413,300 26,671,827 1.19 1.19 0.00 9.58
Al 9,700 139,870 14.42 14.40 0.14 9.55
AAV 1,713,900 4,665,228 2.72 2.74 (0.66) 9.39
LH-R 1,360,500 11,904,375 8.75 8.75 0.00 9.35
ICHI-R 116,000 953,150 8.22 8.20 0.21 9.31
GLOBAL-R 570,200 10,531,700 18.47 18.70 (1.23) 9.28
STGT-R 726,500 11,573,610 15.93 16.00 (0.43) 9.27
VIBHA 496,700 1,211,948 2.44 2.42 0.83 8.93
OSP-R 716,300 22,742,525 31.75 31.75 0.00 8.92
BIC-R 89,000 2,958,000 33.24 33.25 (0.04) 8.91
BLA-R 449,700 16,624,475 36.97 37.00 (0.09) 8.87
DELTA-R 351,200 185,394,800 527.89 544.00 (2.96) 8.81
GULF-R 689,800 34,145,100 49.50 50.00 (1.00) 8.78
SAWAD-R 738,000 38,092,925 51.62 51.25 0.71 8.48
CPALL 1,685,100 102,415,200 60.78 61.25 (0.77) 8.46
KKP-R 309,900 20,878,250 67.37 67.75 (0.56) 8.28
PLAT 34,400 111,136 3.23 3.18 1.59 8.24
PRM 109,500 607,725 5.55 5.50 0.91 8.10
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(1{u) (un) .. AUSIANANLADTH WlUALNSEAUKAN
BA 329,300 3,389,960 10.29 10.30 (0.05) 7.99
CHG-R 5,406,800 20,243,098 3.74 3.76 (0.43) 7.93
BEM-R 1,705,400 15,263,330 8.95 9.00 (0.56) 7.80
AOT 2,414,200 173,228,750 71.75 72.00 (0.34) 7.70
SIRI-R 2,238,400 2,238,400 1.00 1.00 0.00 7.59
CKP 1,176,800 6,354,720 5.40 5.40 0.00 7.59
SAT 151,900 2,647,130 17.43 17.30 0.73 7.55
UNIQ 7,800 37,596 4.82 4.86 (0.82) 7.54
HTC 1,800 53,550 29.75 29.75 0.00 7.53
PTTEP-R 726,800 113,443,800 156.09 156.50 (0.26) 7.51
AP 2,224,900 23,200,050 10.43 10.50 (0.69) 7.45
DTAC-R 587,500 27,301,300 46.47 46.25 0.48 7.30
COM7-R 1,076,600 34,930,850 32.45 32.50 (0.17) 7.27
TIPH 303,500 17,927,375 59.07 59.25 (0.31) 7.20
STPI-R 44,600 166,858 3.74 3.74 0.03 7.19
TTA-R 549,600 4,846,425 8.82 8.90 (0.92) 7.18
JAS 2,213,400 5,833,812 2.64 2.62 0.60 6.89
ADVANC 418,200 84,755,800 202.67 202.00 0.33 6.84
AOT-R 2,134,300 153,135,525 71.75 72.00 (0.35) 6.81
cK 266,000 5,562,500 20.91 21.00 (0.42) 6.81
KTB-R 3,589,800 57,485,480 16.01 16.00 0.08 6.79
VGI-R 3,165,000 13,880,064 4.39 4.46 (1.67) 6.79
ORI 183,200 1,832,000 10.00 10.00 0.00 6.78
CENTEL 115,600 4,818,325 41.68 41.75 (0.17) 6.76
IMT 346,800 27,214,800 78.47 79.00 (0.67) 6.75
EGCO 103,200 19,387,150 187.86 189.00 (0.60) 6.75
BPP 84,200 1,289,230 15.31 15.30 0.08 6.72
JMART-R 406,300 20,442,775 50.31 51.00 (1.34) 6.69
SCB-R 1,197,300 125,329,400 104.68 104.50 0.17 6.66
ASIAN 115,900 1,956,040 16.88 16.90 (0.14) 6.60
YGG 223,000 1,864,990 8.36 8.35 0.16 6.43
PLANB-R 430,000 2,730,500 6.35 6.40 (0.78) 6.42
SHR-R 574,900 2,311,240 4.02 4.00 0.51 6.39
GIS 522,500 203,775 0.39 0.39 0.00 6.35
STARK-R 682,200 2,964,068 4.34 4.30 1.04 6.30
MAJOR-R 113,800 2,287,820 20.10 20.30 (0.97) 6.28
PSH 49,500 613,800 12.40 12.40 0.00 6.28
CBG 234,200 26,243,450 112.06 112.50 (0.39) 6.22
BIC 62,100 2,064,825 33.25 33.25 0.00 6.22
GFPT-R 242,600 3,696,800 15.24 15.20 0.25 6.20
RBF 605,500 7,889,950 13.03 12.80 1.80 6.11
STA 209,900 4,683,200 22.31 22.30 0.05 6.06
TOP-R 1,585,300 82,200,700 51.85 52.25 (0.76) 6.02
JTS-R 75,000 7,428,075 99.04 97.75 1.32 5.96
ASP 113,800 349,500 3.07 3.10 (0.93) 5.91
PTTGC 703,000 32,713,800 46.53 46.75 (0.46) 5.89
AP-R 1,727,300 18,055,560 10.45 10.50 (0.45) 5.78
BEAUTY-R 426,000 580,565 1.36 1.37 (0.52) 5.78
KBANK-R 1,010,200 150,500,950 148.98 149.00 (0.01) 5.77
KTC 179,400 10,558,550 58.85 59.00 (0.25) 5.71
MINT-R 761,300 25,773,950 33.86 34.00 (0.43) 5.68
CPN 496,100 32,790,450 66.10 65.75 0.53 5.64
RAM-R 26,600 1,415,950 53.23 53.75 (0.97) 5.64
BGRIM 554,500 21,868,325 39.44 39.75 (0.79) 5.64
CIMBT 189,700 157,451 0.83 0.82 1.22 5.61
TIDLOR-R 1,260,200 37,487,450 29.75 29.75 (0.01) 5.60
THANI 870,700 3,628,098 4.17 4.20 (0.79) 5.60
KTC-R 175,700 10,322,875 58.75 59.00 (0.42) 5.59
TVO 54,000 1,688,325 31.27 31.25 0.05 5.57
IVL-R 3,070,600 134,725,525 43.88 44.00 (0.28) 5.57
ASK-R 47,000 1,724,875 36.70 36.75 (0.14) 5.54
NOBLE-R 174,400 831,680 4.77 4.90 (2.68) 5.52
CKP-R 844,800 4,559,160 5.40 5.40 (0.06) 5.45
PTTEP 523,300 81,598,150 155.93 156.50 (0.36) 541
AIT 99,000 614,555 6.21 6.15 0.94 5.40
EPG 488,200 4,844,205 9.92 10.00 0.77) 5.36
TRUE-R 7,853,600 38,850,904 4.95 5.00 (1.06) 5.24
EGCO-R 80,100 15,054,050 187.94 189.00 (0.56) 5.24
XPG 626,700 1,009,131 1.61 1.60 0.64 5.24
BANPU-R 11,440,100 149,607,980 13.08 13.20 (0.93) 5.20
BBL-R 393,600 53,507,100 135.94 136.00 (0.04) 5.19
BDMS-R 1,780,900 47,639,075 26.75 27.00 (0.93) 5.18
BBL 389,700 52,917,250 135.79 136.00 (0.15) 5.13
DTAC 410,900 19,113,975 46.52 46.25 0.58 5.11
SISB 79,700 1,091,890 13.70 13.90 (1.44) 5.05
EGATIF 131,900 886,170 6.72 6.85 (1.92) 5.03
HANA 921,300 40,363,825 43.81 43.00 1.89 4.99
TCAP-R 246,800 9,636,425 39.05 39.00 0.12 4.96
SCC-R 125,100 45,477,700 363.53 365.00 (0.40) 4.95
THANI-R 760,800 3,181,290 4.18 4.20 (0.44) 4.89
BANPU 10,745,800 140,153,600 13.04 13.20 (1.19) 4.89
BAY 50,300 1,672,475 33.25 33.00 0.76 4.82
MEGA 85,400 4,200,500 49.19 49.00 0.38 4.81
BCH 487,600 9,868,310 20.24 20.30 (0.30) 4.78

. aarandansweunlsanalne uas SCBS Investment Research
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gsun1sdazneiuuadiiuinvis
1. sieviunista-aauaadiusuis ot Suii 10 a.a. 2565

v a o o > 3 aa >
Aarusus Uszian Sunleun 57 38n151eun/

uannswe /Aming /A1nine

HFT ue il 9y ey Wuslay 09-08-65 10,200 6.60 67,320 ita
JCK Uy afide eAzaLA Wusnlay 09-08-65 659,000 0.39 257,010 el
JCK U afide eAzauR ualiey 09-08-65 125,500 0.39 48,945 2
PRIN w1 Usauen Tninduande Wuaey 05-08-65 8,500 2.88 24,480 ia
PRIN wg Wsagen Thinduande uaniliey 08-08-65 235,000 2.88 676,800 da
TU wel L2 Ageduiuuvi uailiey 09-08-65 100,000 17.20 1,720,000 el

T aia 768,600

el 2,025,955

and (1,257,355)

2. uandia/mugnsazan 12 idaunaviuiiatnialanisitasiziiaas SCBS

TU
60,000 1000 shares) (Bt/share) [ 24
50,000 - - 220
40,000 L 5o
30,000 -
- 18.C
20,000 1 Cumulative Net Buy/Sell L l6c
10,000 A Avg. Price '
0 T T T T T T T T T T T -~ 14'c
(10,000) - L 12
— — — — o ()] N o o o~ N o~
aaad aad g qgqgqq
g =2 9 c s >N 05 O
328838 2§F5733
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New warrant
LEO-W1
XD
BMSCITH Bt0.3
SCGP Bt0.25
Share listing
BTS 16 Shares
GCAP 3,058,103 Shares
IRCP 13,201,320 Shares
JCK 16,334,207 Shares
JCKH 44,247,787 Shares
SC 258,133 Shares
SENAJ 7 Shares

15
XD
INETREIT Bt0.228
PTTEP Bt4.25
PD
DTAC Bt0.85

22
XD
ADD Bt0.11
BBGI Bt0.05
BGC Bt0.1
DCC Bt0.035
GGC Bt0.25
ILM Bt0.2
KCE Bt1
KIAT Bt0.01
MAKRO Bt0.18
PIMO Bt0.02
RIH Bt2
SCM Bt0.15
SPRIME Bt0.1493
SWCBt0.125
SYNEX Bt0.18
TKS Bt0.12
TNP Bt0.035
TU Bt0.4
VCOM Bt0.12
PD
BLAND Bt0.03
KYE Bt8.55
TMW Bt0.9
TTT Bt0.5

29

Last trading day

PAE

BTS-W6

Share listing

GCAP 3,115,264 Shares
POLAR 7,648,689,221 Shares

16
XD
CPNCG Bt0.235
DIF Bt0.26
FTREIT Bt0.175
POPF Bt0.2544
PPF Bt0.17
SIRIP Bt0.05
TFM Bt0.05
PD
3K-BAT Bt0.06
LPF Bt0.2042

23
XD
GPI Bt0.05
LPH Bt0.1
M Bt0.5
NER Bt0.07
PCSGH Bt0.15
SPALI Bt0.7
TEAM Bt0.05
Xw
P 2:1
PD
BTS Bt0.16

30

EERTCH

XD

RAM Bt0.25

SCC Bt6

XE

BTS-W6 1:1 @Bt9.9

PD

LHK Bt0.45

Delisted

PAE

Share listing

BC 247,621 Shares

JKN 8,149,959 Shares

TRU 1,495,084 Shares
17

XD

CPNREIT Bt0.28

LPN Bt0.1

TPRIME Bt0.113

XE

VGI-W2 1:1.056 @Bt9.467

24
XD
D Bt0.03
I Bt0.15
MBAX Bt0.12
NSL Bt0.25
OSP Bt0.45
SGP Bt0.2
XW
MBAX 3:1
PD
BMSCITH Bt0.3
SCGP Bt0.25

31
PD
TFM Bt0.05

wawaué

XD

1DIV Bt0.2

Share listing

JCK 2,770,083 Shares
JKN 9,987,515 Shares
PIMO 33,508,761 Shares
TNDT 3,267,973 Shares

18
XD
BOL Bt0.13
INSET Bt0.04
RCL Bt1.75
SNC Bt0.65
WHABT Bt0.16
WHAIR Bt0.1556
WHART Bt0.192
xw
BR 2:1
PD
TR Bt0.56

25
XD
GC Bt0.2
PM Bt0.15
RPH Bt0.2
PD
BCT Bt1.65
PTL Bt0.34

STAUNWIIHN 5v
UAIESAE wsrusundiiun
wsrusuAAuiuiluale
wariunsinvivané

19
XD
ADVANC Bt3.45
ASIAN Bt0.25
BSBM Bt0.02
JASIF Bt0.23
SNNP Bt0.18
THREL Bt0.08
VNG Bt0.1
PD
EPG Bt0.19
TSTH Bt0.05
VGI Bt0.02
26
XD
PDG Bt0.08
PD
PTTEP Bt4.25
RAM Bt0.25
SCC Bt6

XD - Cash Dividend
XD(ST) - Stock Dividend

PD — Payment Date
XR - Rights for Common

es @ o (@) scBs & @easyinvest

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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uanninenale
Yy o - R | o
uannsnenuldiniavuune C tasasuuna NC

usnnsweiznauasns

Sharecode Effdate Enddate Aduntsdang

Turnover Level 7Rt Caution :
list (**) 16 "c" EE
Yuid 14/08/2018 dutadasnune C
WAKA : duzagiiiau < 50% wasnuaiise
ud? dmFuoumadu lasnai 2 5uamuw

auniazlesy 30 fiquaau 2561 ‘ )
NEP 14-08-18 RESIEEPSIEN] - - - v Jul 12/11/2018 apatadagunng C iiagain - -
an SET fdowaluva liasudiu

wigvdelaileaualy : duvasidanu < 50%
wasnuIszua) dniusunisiiu 1asunan 3
Suaaiuil 30 Auenau 2561

Juii 15/08/2018 fiuta3avunne C

AN : duzasiiiaiu < 50% wasnuaiise
wd @nsueunsdy lasinai 2 Jugaiuit

auniiazlesuy 30 diquneu 2561 ‘ )
NEWS 15-08-18 RESIEEPSIEN] - - - v Juii 15/11/2018 famatadagunng C iiagain - -
an SET fdowalua liasudiu

wiaTidelilauAly : drusaddanu < 50%
wasnuIszua) nsusunIsiiu 1asunan 3
Suaaiuil 30 Auenou 2561

Juii 16/08/2018 fiutazasunne C

WinKA : &runavefiiariu < 50% 22INUAITY
ud? & mFuoumadu lasinai 2 aumium

auniiazlesuy 30 diquneu 2561 ‘ )
AQ 16-08-18 RESIEEPSIEN] - - - v Juii 15/11/2018 amatadagunng C iiagan - -
an SET founlumalinsudiu

wignidelaileunla : uvasgfiaiu < 50%
289NUTEUE? SSuIunsiu lasunan 3
Fusauid 30 Auenau 2561

Juii 16/08/2018 fiuta3asunne C

WiaKA : &runaveiiiariu < 50% 229 NuUAITY
W& & mFuaunisdu 1asuna 2 aumium

aunIaylesy 30 diquneu 2561 )
T 16-08-18 madanuslag - - - v Juid 15/11/2018 fomawadagviane C wilagsain - -
an SET founlumqliasudiu

Wi lileiuAly : dHunaviaviu < 50%
waINUITEUEY FNTUIUAITITY 1asunan 3
auamium 30 Auenauy 2561

Juil 16/08/2018 fiuta3avunne C

WiaKA : &runaveiiiariu < 50% 2aINUATY
W& & mFugunisdu 1asunar 2 aumium

aunInaylesy 30 diquieu 2561 )
UMS 16-08-18 madanuslag - - - ' Jui 13/11/2018 femawadagniana C wlasain - -
an SET fFourlawma liasudiu

wiaifelailaunla : fruuasydariu < 50%
2a9NUTTUET §1SuIunsiuY 1asunan 3
auamium 30 Auenauy 2561

Juil 14/12/2018 giua3agunne C

wigua: fHuvaviiariu < 50% wasnuiisy
wa & msueunisidu lasunan 2 fugaiun

aunIaylesy 30 diquieu 2561 )
NMG 14-12-18 madanuslag - - - ' Jui 31/01/2019 femawadagviana C wlasain - -
an SET dourlumqliasuaiu

win e li'leuAly @ SHunaviiaviu < 50%
Aa9NunszUA) duFusunsdu 1asunan 3
aua{miuﬁ 30 Auenau 2561

aundaglesy
HYDRO 01-03-19 | msuldsuuilas - - - v Yuil 01/03/2019 duiadasmang C - -
an SET WaKA: duavifianu < 50% wasnuiisy
auniaylesu ua dmsusumsidu Useantl Suaaiud 31
HYDRO-W1 01-03-19 msldauuilag - - - v FunAu 2561 - -
an SET
aundaglesu
STOWER 05-03-20 | msldsuuilas - - - v Fuil 05/03/2020 duiadasuang C - -
a1 SET WaKA: duasiiiau < 50% wasnuiisy
aundaglesu ud? @msuounsidu Usydntl Ausaiuil 31
STOWER - W3 | 12-10-21 | msul&ouuilas - - - v #uden 2562 - -
ann SET
s Juid 18/08/2020 futp3asvisne C
aundaglesy

WAKA: druzaviiaiu < 50% uasnuise
TSI 18-08-2 msldouuila - - - % M - it - -
S 8-08-20 N wa? & msuIun1sdu lasunan 2 Jugaiun

n SET 30 fiquaau 2563
aundaylesu
PPPM 04-03-21 | mswldsuuilas - - - v Juil 04/03/2021 dureagviany C - -
an SET waWa: shuuasiiianu < 50% wasnuasy
aundaylesy ud? & wmFusumadu ilszdntl Augeiudd 31
PPPM-W4 04-03-21 msldauuilag - - - v fuAu 2563 - -
an SET
. s Juii 17/05/2021 duiasasuiang C
aundaylesu

& wiana: ruvaviiianu < 50% wasnuiise
-05- - - - v e o G i : - -
pve 17:05-21 msuliauulsg wa dmsueunisidu lasunan 1 Jugaiui

n SET 31 fiwiay 2564
. . Yuid 12//11/2021 fiuiedasmang C
aunvjns"tmin wiana: druvaviiianu < 50% 2AINUAITY
KKC 12-11-21 mstl@suuilad - - - v 1 7 Tuil - -
2 SET wa? dmsueunsdu lasunan 3 auam u

30 Aueneau 2564
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e B T o] uannswenule
uInnsnendrdnaunasns » - v 4 4
e i uannindnuldiniavuune C 1r3avuune NC
AAunisdaany

Sharecode Effdate Enddate (Non Compliance)
Turnover Level 2T H] Caution :
list (**) (V1] "c"

A "NC" #Aue

R Jui 17//‘11/2021aum‘§aw|mn C
EFORL 171121 | amulfeuuiag - - - v waua: shuasifiau < 50% wgevuisy - -
an SET ua? dmsuounsidu lasunan 3 fugaiun
30 Auenau 2564
auniiazlesuy
WAVE 02-03-22 | nsuldsuuiag - - - v Juii 02/03/2022 duredasviany C - -
an SET wiaKa: druvaviiianu < 50% uasnusy
aunIaylesy wa? dwmsueunsdu dseandl auamiuﬂ 31
WAVE-W2 02-03-22 msldauuilag - - - 4 fumu 2564 - -
an SET
aundaylesu
JCKH 03-03-22 | msuldsuuilas - - - v Jui 03/03/2022 duweagniany C -
an SET waNa: shuuasiiianiu < 50% wasnuasy
aunInaylesy wa? dmsueunisdu dseandl auamiuﬂ 31
JCKH-W1 03-03-22 msldauuilag - - - v FuNAu 2564 -
an SET
IN—— Juii 17/05/2022 diuta3asunne C
ACAP 17-05-22 | msldeunilas ~ R B v waNa: shuzagiiianiu < 50% wasuasy R B
2 SET udd dmFuoumadu lasinad 1 aua{m‘mﬂ
31 fiunau 2565
S Yuv 18/05/2022 fuiadasuang C
EMC 180522 | msul8euutas R : : v wiaWa: dHuagiiianiu < 50% wasnuisy ; ;
2 SET ud Ensuounsidu lannai 1 dugaiuit
31 fiunau 2565
AunTraslety Jui 19/25/2022 ‘ﬁum‘%aaﬁgg;ﬂ C 5
; wiaKa: druvaviiianu < o 2BINULTY
Kkc 19-05-22 mi;ﬂin;g_trﬂm . . . v ud Smseumsidu asnad 1 dugaiui ) )
31 fiwAu 2565
Jui 20/05/2022 duwedagniany C
auniaglety le:m: ma‘?uﬁiﬁaq‘uaﬁ'l{:wﬁa:ni
SMK 25:05-22 | msdeunilag R : : v "Ju 25/05/2022 wRntuadutasasnung C ; ;
an SET wiana: druvaviiianu < 50% 22INUAITY
W& & mFuaunisdu "Lmsmsm 1 auanﬁm
31 fiunau 2565
PROEN 03-08-22 23-08-22 v 1 - - - - -
PROEN-W1 03-08-22 23-08-22 v 1 - - - - -
PLUS 04-08-22 24-08-22 v 1 - - - - -
ASN 05-08-22 25-08-22 v 1 - - - - -
auday (flavrnmsavyulunananiwddonarafinmsdaiohialananini m doiu davyuAIsAnmIziayanaunsEndulaaeyy

WUELG
;. aaaudnniwe (www.set.or.th ) uag snauusEuaAnIwe ( www.asco.or.th )
= HUANMITINEINETT Nau”l'uaui‘mnmu'tuniumusmﬂsul.wml.au'luuamﬂwﬁ'luuauix‘lnmmanwnuanwswnawawaﬂwu (NVDR)

- wanvswdfieaoming * 1 7y luuaavdvalunadsylamidiinanudnningarodelna (Non-Voting Depository Receipt :NVDR)
1. Ménw%wﬂﬂlmmuumsmsmﬁumi‘ﬂamu (Turnover list)
Level ©) "lgiun

® Level 1 wanafv iduaminnoduinuuiiasdananning (Cash Balance)
® Level 2 winads vimanwnansdudane uag dduganmaduinuiasdananniwe
® Level 3 winade v Net Settlement, vuswianedudaza uas induaauoduinnuiiazdandansud
2. wanmindneldie3asmane Caution : "C"
nannsndiigniuaiasming C azdasdasotigd Cash Balance (A2 mnd@indasaiiunshignanoduaalisromidusmndnduinuunaudandnniwii) doudsuiduedaomnoduduty
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Ade (“uiEn”) ﬁ"lﬂﬁunumaiusaoﬁomwnnmao maauusmmawauaﬁanmumame'tﬂ m'mﬁmvmﬁﬂﬁm;]an'lunumuﬁtﬂmwuan'ﬁmtaua'(,uuuuawaaumm
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CG Rating 2021 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AKP, AKR, ALT, AMA, AMATA, AMATAV, ANAN, AOT, AP, ARIP, ARROW, ASP, AUCT, AWC, AYUD, BAFS, BANPU, BAY, BBL, BCP, BCPG, BDMS,
BEM, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN,
CRC, CSS, DDD, DELTA, DEMCO, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, FPI, FPT, FSMART, GBX, GC, GCAP, GFPT, GGC*, GLAND, GLOBAL, GPI,
GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HMPRO, ICC, ICHI, III, ILINK, ILM, INTUCH, IP, IRPC, ITEL, IVL, JSP, JWD, K, KBANK, KCE, KKP, KSL, KTB, KTC, LALIN,
LANNA, LH, LHFG, LIT, LPN, MACO, MAJOR, MAKRO, MALEE, MBK, MBKET, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MTC, MVP, NCL, NEP, NER, NKI, NOBLE,
NSI, NVD, NWR, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL*, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PROUD, PSH, PSL, PTG,
PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RS, S, S & J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL,
SE-ED, SELIC, SENA, SHR, SIRI, SIS, SITHAI, SMK, SMPC, SNC, SONIC, SPALI, SPI, SPRC, SPVI, SSSC, SST, STA, STEC*, STI, SUN, SUSCO, SUTHA, SVI*, SYMC, SYNTEC,
TACC, TASCO, TCAP, TEAMG, TFMAMA, TGH, THANA, THANI, THCOM, THG, THIP, THRE, THREL, TIP!, TIPCO, TISCO, TK, TKT, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM,
TRC, TRU, TRUE, TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVD, TVI, TVO, TWPC, U, UAC, UBIS, UV, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER,
ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, AEONTS, AGE, AHC, AIT, ALL, ALLA, ALUCON, AMANAH, AMARIN, APCO, APCS, APURE, AQUA, ASEFA, ASIAN, ASK, ATP30, BA, BC,
BEC, BFIT, BICHI, BR, CBG, CGH, CHAYO, CHOTI, CI, CMC, CPL, CRD, CSP, DCC, ASAP, ASIA, ASIMAR, ASN, B, BAM, BCH, BEYOND, BIC, BLA, BROOK, CEN, CHARAN, CHG,
CHOW, CIG, COLOR, CPW, CSC, CWT, DCON, DHOUSE, DOD, DOHOME, DV8, EASON, EFORL, ERW, ESSO, ESTAR, ETE, FE, FLOYD, FN, FNS, FORTH, FSS, FTE, FVC, GEL,
GENCO, GJS, GYT, HEMP, HPT, HTC, HYDRO, ICN, IFS, IMH, IND, INET, INSET, INSURE, IRC, IRCP, IT, ITD*, J, JAS, JCK, JCKH, JMART, JMT, KBS, KCAR, KEX, KGI, KIAT*,
KISS, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LHK, LOXLEY, LRH, LST, M, MATCH, MBAX, MEGA, META, MFC*, MGT, MICRO, MILL, MITSIB, MK, MODERN,
MTI, NBC, NCAP, NCH, NETBAY, NEX, NINE, NRF, NTV, OCC, OGC, PATO, PB, PICO, PIMO, PJW, PL, PM, PMTA, PPP, PPPM, PRIME, PRIN, PRINC, PSTC, PT, QLT, RBF, RCL,
RICHY, RML, ROINA, RPC, RT, RWI, S11, SA, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCN, SCP, SE, SFLEX, SFP, SFT, SGF, SIAM, SINGER, SKE, SKN, SKR, SKY,
SLP, SMIT, SMT, SNP, SO, SORKON, SPA, SPC, SPCG, SR, SRICHA, SSC, SSF, STANLY, STGT, STOWER*, STPI, SUC, SWC, SYNEX, T, TAE, TAKUNI, TBSP, TCC, TCMC, TEAM,
TFG, TFI, TIGER, TITLE, TKN, TKS, TM, TMC, TMD, TMI, TMILL, TNL, TNP, TOG, TPA, TPAC, TPCS, TPS, TRITN, TRT, TSE, TVT, TWP, UEC, UMI, UOBKH, UP, UPF, UPOIC,
UTP, VCOM, VL, VNT, VPO, VRANDA, WGE, WIIK, WP, XO, XPG, YUASA

Companies with Good CG Scoring

A, Al, AIE, AJ, AMC, APP, AQ, ARIN, AS, AU, B52, BEAUTY, BGT, BH, BIG, BLAND, BM, BROCK, BSBM, BSM, BYD*, CCP, CITY, CMO, CPT, CSR, EKH, EP, FMT, GLOCON*,
GSC, HTECH, IHL, INGRS, JAK, JTS, KASET, KK, KWG, LEE, BTNC, CAZ, CGD, CMAN, CMR, CRANE, D, EMC, F&D, GIFT, GREEN, GTB, HUMAN, IIG, INOX, JR, JUBILE, KCM,
KKC, KYE, LPH, MATI, M-CHAI, MCS, MDX, MJD, MORE, MUD, NC, NDR, NFC, NNCL, NOVA, NPK, NUSA, OCEAN, PAF, PF, PK, PLE, PPM, PRAKIT, PRAPAT, PRECHA, PTL, RCI?,
RJH, RP, RPH, RSP, SABUY, SF, SGP, SICT, SIMAT, SISB, SK, SMART, SOLAR, SPACK, SPG, SQ, SSP, STARK, STC, SUPER, SVOA, TC, TCCC, THMUI, TNH, TNR, TOPP, TPCH,
TPIPL, TPIPP, TPLAS, TPOLY, TQR, TTI, TYCN, UKEM, UMS, UNIQ, UPA, UREKA, VIBHA, W, WIN, WORK, WPH, YGG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient
agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from,
this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
SCB Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition

(Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2020 to 26 October 2021) is publicized.

! TIP was voluntarily delisted from the Stock Exchange of Thailand effectively on July 24, 2021

2 RCI was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 16, 2021 )

* Y5 nusanssunsusausmsuasuddnifidndiunsiiduguaianis wu asaszvinAalAAundnnineg n1svase aassudu tudu dunislaaya CGR msaszuilindennndenain
Usynaveie

Anti-corruption Progress Indicator

Certified (165un155usav)

2S, 7UP, ADVANC, AF, AI, AIE, AIRA, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AQUA, ARROW, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL,
BCH, BCP, BCPG, BE8, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC,
COM7, COTTO, CPALL, CPF, CPI, CPN, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, ECL, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT,
FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, ILINK, INET,
INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAKRO,
MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NBC, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR,
0CC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT,
PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S & J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED,
SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STOWER, SUSCO,
SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT,
TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, U, UBE, UBIS, UEC, UKEM, UOBKH,
UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Uszndanunsuai)

AH, AJ, ALT, APCO, B52, BEC, CHG, CI, CPL, CPR, CPW, CRC, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, III, ILM, INOX, JTS, KEX, KUMWEL, LDC,
MAJOR, MEGA, NCAP, NOVA, NRF, NUSA, NYT, OR, PIMO, PLE, RS, SAK, SIS, STECH, STGT, SUPER, SVT, TKN, TMI, TQM, TSI, VARO, VCOM, VIBHA, WIN

N/A

3K-BAT, A, A5, AAV, ABICO, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARIN, AMC, AMR, ANAN, AOT,
APEX, APP, APURE, AQ, ARIN, ARIP, ASAP, ASEFA, ASIA, ASIMAR, ASN, ASW, ATP30, AU, AUCT, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BFIT, BGT, BH, BIG,
BIOTEC, BIS, BIZ, BIC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTNC, BTW, BUI, BYD, CAZ, CBG, CCET, CCP, CEYE, CGD, CHARAN, CHAYO,
CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV, CWT, D, DCON, DITTO, DMT, DOD,
DPAINT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC,
GTB, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITD, J, JAK, JAS, JCK, JCKH, JCT, JDF, JMART, JMT, P,
JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KK, KKC, KOOL, KTIS, KUN, KWC, KWM, KYE, LALIN, LEE, LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MATI, MAX,
M-CHAI, MCS, MDX, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MID, MK, ML, MODERN, MORE, MPIC, MUD, MVP, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX,
NFC, NNCL, NPK, NSL, NTV, NV, NVD, OHTL, OISHI, ONEE, OSP, OTO, PACE, PACO, PAF, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POMPUI, PORT, POST,
PPM, PRAKIT, PRAPAT, PRECHA, PRIME, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, RICHY, RJH, ROCK, ROH, ROINA, RP, RPC, RPH, RSP, RT, S,
S11, SA, SABUY, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGF,
SHANG, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS, STANLY,
STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVH, SVOA, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH,
THAI, THANA, THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMD, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY,
TPS, TQR, TR, TRC, TRITN, TRT, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG,
VPO, VRANDA, W, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 9, 2022)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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