1TV (CA NEWS 12 fUYIVU 2565

Us:nAansUsSuivagudgnisusu
TnsvasS A JASIF 1UIAU

Q InnovestX Research

i3UN ADVANC Tanssigviucio SET 31nusEniail
MSIAUDIENNSTS:AIN JASIF 1TUIAU TagTASYASIKAN
JovnsUSUIVAYUANYnINUUIKToUIBUAINANTY
ADVANC TalnsiaualUnountind 1Tvicisnnuussen
dovmshvidfionuow JASIF TaSuns:iauaaniS8ozuU 3l
nsiauaiAtAIFIAIVKUNUNWADU Tugoul 2030 - 2037
uungirnuanoruoy JASIF Tugoy 3 UsNNNYKAYIINNIS
rhssnssuladaau Taga:dunisthAiZaoukihiud 2030
la: 2031 Ua: 300 ahuunn na: U 2032-2037 Ua: 400 au

ADVAN

OUTPERFORM UIN MYKUASUAUR:ITUAYKUQ 3 WUAUUIN
Current price B+192 50 lay 3 w'uéwumnﬁfo:mm'v'wdj|2hé3\1hmTﬁﬁuajﬁOHd?9
JASIF Ua: 1 wuauuinlagudan 1 a:9MyBANIINIuUND
Bt235.00 MSIATIACYDYT AN 2 :90ludunsusau 1 Urauen
ASIIPVIaN 1 Iawdan 3 e:9iudunsusou 2 Uanns
YN 1

TagAvruatia:nazulidovikssnssumsgoruIaSaauYsS
nou SOUTINS:USUNMSMSTHOOIONGNOHUIY JASIF AU
Funu Taguds:gudiionuou JASIF a:nnidouluidudun 18
QAYAU IICIONNW JAS TuANInUOUIOUAD 23 NUYIUU

AUAQIKU

ISTWON3INNSA ADVANC IauaIVUtiRnugiionude JASIF iioaalisunadusngiiortiosunrunonse:Tuifu
dounumsaamiius:u:auay NMsAUdnUITovAUdUISIUON3ETA ADVANC IdusTUtnudur:rti
Dividend per unit 3oV JASIF Tudov 3 Tisna:ogi Bt0.73/sh. n3oIlu Bt0.13/sh. :anFiauonourdhd 1dioy
fiosounalnsvaswJaauun Bt0.93/sh. icdognvisfiautnuediuyuzovsia JASIF AdRqUuogn
Bt8.05/sh. 9:AqIJU Dividend yield N 9% drSudoiaualnul FuainAiAuunu Yield Tuodan JASIF SeTRnUG
fiorliou Tagisweusdorauanuutia:miklomalunisigiioruou JASIF Thoaaua:tuINgu 1SS
[k JASIF A 10.5 uinderu TauAiu:tinidu NEUTRAL IIdis1R:0ms@astundnasuindatidnigs sim
1ThKWNY ADVANC ogin 235 UnncioRU Iu:tin OUTPERFORM

nadas wndnns, CFA, FRM
UNJIAS1KNISAINUUINOLUTIUANUKANNSWE

o O @ G O InnovestX () @easyinvest inﬂcvestx




G VN A NEWS

Q InnovestX Research

Disclaimer

= T I . T P 4 P - YT ~ = ppu 2 O i T O, IR o Pt = . = a - — " _ = : = 0 . _ = = )
naqa?uswmumﬂuaaqanums|U0|muoammsru: ZNLJﬂﬁ\'II']UﬁWUWSﬂIZ’WnﬂTﬁOUHDTU IIﬂ:lLJU?JE)UvﬁﬁIfI‘OD'IUTv):IEXKOGOTO 1I6iNvU USBNHANNSWe Suluiar 1ond 31na (“usen”) U.[OUUUUHS@SUSO\IH\IF\D'}UQHO@\I HSOHUUVSNZJQ\IZIOU‘,HO\IHHWDIIOOU'I\ﬂCI F\DWUF\OIHUﬁUS'\ﬂQOUjUS'\U\TIUUIUUILLIU\lfﬂSUWIHUOTUL[UUE)\IZJE)\IUSUH na:1dun2WAQIAU tu ouﬁﬁUsmgTuswmmmuu EAak]
.

. PR e = 2o . S - . A= 1 s = - o= o _ L _ Sy PR . o I L P

WABUIUAVIGNMeH&SUGNATD Tasuseniusidudeviivliansistuau naltnaununsiu stevnudsanduibolwsnwsdoyatiintinasnuinidu useniusud@ngeudemsiihdoyarsonouAaifUlan TUlETunnnstl dudulinavnuivaostinaldslumsmivsandoaulanioumsainu uaneInd USEN lia:/no USBNTuIRSoZovUSENoWTAUIRYIFounSowaUs:Tuatitan AULSENTan Agn
- g

nadNfUSIOWIUAIG

UsBnHaNNSWy Suluan 1ond s1na (INVX) IJuusBngosnsuMSTnuwNttas F7ia (UKnau) (SCB) fioRunvkua dayalan Aiuadeuiu SCB T3anUs:avAidiotalumsiusuiRvuinndu

s, S SIS < P &= e o m by @ I = = = < . P s ) = - . s s = P o o Rl

lona1sauutsarlay USBnraNNSWY Suluar 1ond 1na (INVX) FuosuIMSInuwNtzy 1na (Uunu) (“sunAsy”) IUU@Oal'!US'IUTHf\JIICIILUU\l&J“IOUD TagsunAsH IUUﬁUSﬂU'm'I\]ﬂWSIﬂUﬁWHSUQSﬂSSUTG € YDYUSUN 19AFY 1AdRDAA 91N0 (UKIFU) ADWIAU 310 UN398 UN3IASIA S1AN oAU MsAamistd MmisUs:IDU la:/ Ko uaanuh’s:qiulanmsauuu (“YouaA )0

5 < @ o o T S s . P = = I s . Ea PO = = x : ix o = = = = - = S -« = < <

DOQUS:H\'IF]II.IAJOTZYIUUUOU“HHDTUIH'IULJ IIﬁ:TUO'WC]ﬂD'\UTCDWILJUﬂ'ISiHﬂ'IIIU:U'HInqﬂﬂﬁTOf] nSoildumsiauado KSalauaNY HSodnFdUTRIAUDFOHSOIAUSIUHANNSWE Tag INVX NIa:/nSonssums wanuiu 1A:gNY IOV INVX UQUTUOENSUGJOOE)FD'\UIﬁUH'\U]Oq NVADIIAYKITNIASY ADIIAYKITINWOOU AIIAYKIYINNISWAATNYTYT HSOFD'IUIHUH'IUOUHUId@\l sulduwaunan
= oy . == (O e = . = = oxs = s = S - s o, x o & ~ e = > - - . s oo

n'ISTZYHSE)n']SIfI‘OﬂOOOn'IS]ZRlE)U‘,ﬁ nuu SDUﬂ\IIIOTU’HHOILUU\'IH'}S@QJIﬁUﬁJﬁﬂ'\TS Uﬂﬁ\lf]Ul.I.l\ﬂ'ﬂ?JOU“ﬁ]UIaﬂﬁ'\SQUUUUSZHQUUQQHIIHIHDWUIHUSUQ SDUn\D’JWSNF\J'IF\JZIO\IOUTUH']SOOHUT'Jﬁ\ll’]LJ aoqa?u|0nmsauuummzjumnuhﬁuaaqaﬁ INVX IHUDWU'IIZ(‘QDQ Tog INVX TUSUSO\IYNFDWUQHOO\I auysou 1a:/HSo ASUNdUYDOVIDAAINATD

lenansadudisariios USBnKANNSWE Suluar 19nd $1Aa (INVX) FulsuiMsTneunctze $1Aa (Urnau) (‘suims+’) IBugiioRus ElMndiciTiovgides Tagsunas o1vldsumsidvaviduRUSnuNIMSITUATKSUSSNSsUla q 2ouusEn Thuoo ud Faia (UKIFU) ADILIRU 910 UNSAY UN3IASTK $1M oA Msaamsnd msus:iDu lia:/k3e Joyaduns:ululonansalud
(“Soya”) TanUsavAIdetdidudeyanoluindu iadfiendacuidsdumsiidiu:uainunnata ndeidumsiauade niolauez HodnuoulkiauaFonSolauaNurANNSWE Tae INVX lia:/KEonssums wiinviu IaanIvzey INVX deulidevsud@adonauidanislan AVAILIAUKITNINASY AIFTMENINSOU AUIFIKIENMSEQdNYY) HEonWIAUuSUAUITOY SU
iBuwauInmstansonsidoiiodomsiddoya Al soufvicliailovmsgryiAuwanls Unavnuiivtddoyatulonaisabudus:naudoyalia:nouiFudun soufivdastunginuzavaulumsandulanu Foyalulonansabutivardumnikavdoyan INVX IfusiihFetio Tag INVX TUSusevivacwgndoy Auysnl lia:/n3e ASURIUZOVIOAGINATD

O N SIS < P &= e o m by @ PR P = = ., 5o < s ) = - . s . = P o
lona1sauutsarlay USBnrANNSWY Suluiar 1ond 1na (INVX) FuosuIMSinuwnctzy 1na (Uunu) (“sunAsH”) IUU@Oal'!US'IUTHf\JIICIILUU\l&J“IOUD TagsunAsY Tomhu’]ﬁ|CluﬁUsnu1m\Jmsmu lead Arranger ¥V USUN Tnauoa Iwnnas UUIUOSﬁ 4710 (UKIIU) ADIWIKU 310 UNJ49 UNJIASIK $1A oAU MsAamisnd NsUs:U I1a:/rnSe uaanuh’s:qiulanmsauuu
RS q S Q L I = =0 ey = S e R = sl S o o = . S = > - = 5 = _ o = o = =
(“JouA ) UDOQUS:H\IF\II.T.I‘OT?!IUUZ’OU"ﬁHDTUInWUU IIﬁ:TUO'I’OOFD'IUTOD'IIUUH'ISTHH'IIIU:U'\IIﬂL{ﬂnﬁTOf] nSeildumsiauede KSolaUONY HSeZNFUTRIAUSTOHSOIAUDNUKANNSWE Tau INVX NIa:/HSenssums winuu na:gnvIvgoy INVX EJE)UTUOO\ISU&IOCIQFD'IUIHUH'IU]OV] MIADIWIAYKIYNINASY ADIAYKIYININODY ADWIAYMIYIINNISWAATYTYD HSE)FD'IUIHUH'IUQUHUIGO\I ou
= P o s == = te s o = . = = oss o s - S P s S s & ~ e = > - - s s <
IUU&JHU'\'J'mn'IST‘dHSE)ﬂWSIéODOOQHWSTU?.lOU‘,ﬁ nuu saunuucﬂuvwnc\lujwmsavrulﬁzjmanﬂs Unﬁ\IT]ULLI\ﬂZI?JE)UvﬁTUIaﬂﬁ'}SOUUUUSIﬂOUUOUﬁﬁIIﬁ:ﬂDWUIHUSU‘] SDUn\D’JWSNF\J'IF\JZIO\IOUTUH'\SOOHUT?ﬁ\ll’]LJ aeqaiu|onmsouuummau11n||hﬁuaaqaﬁ INVX IHUDWU'IIZ(‘QDQ Tag INVX TUSUSO\Iﬂ\lFDWUQﬂOO\l auysou 1a:/HSo ASUNDUYDVIDAAINATD

lenansadudisariios USBnKANNSWE SuluAn 19nd 10 (INVX) FvDsumsnewizg 10 (Upu) (“‘sunms+’) IBugiioRusieTrngidiTiovgidos USBnrANNSWEFaMsnevnu TewItlzg 10 (“SCBAM”) Fulsunmsinowncizg 9ama (UKnau) (“sunmsy”) 1BugiioRusislrngiciBiovdides Tagsuims TarmikthAIBURUSNuININISIUY nevnusauTAsvas WU
TnsAULNAL GAA SCBAM TdrirthAIDugiSamsnavnuzey nevnusauasvasBugUInsALLNAL GRMA A2WIRU 210 UN398 UN3IASTH 1A FoAoIl MsAamsni MsUs:DU lia:/H3e Joyaduis:ululonasalud (“doya”) T3anUs:avridiotaidugoyanoluindu iaduomdnouidsndumsiiamu:iiinuanalaq ndaiBumsiausde n3slauoany niodnzoulkiauodorsolauo
raNNSW T INVX lia:/HEonssums Wanviu ia:andtuge INVX doulidevsudiadonanuidmuian AvadUEIMININGSY ANUIRIMENINSEU ANURIMUMNMSE0drYny HienuFsmesUAUItoy suilluaunmstinsomsideiiodomstddoya Avl soufvidlusnaibovmsgryFowanils Unavnuiividdoyatulonansadudus:neudayalia:nouiiudun soudiv
Smstunynuzevaulumsdndulainu Foyalulonansabutivarindunniravdoyan INVX IRusihdetie Tau INVX TiSuseviivacugndoy AUYs lia:/H3o ASURDUZOVIOAGINATD

msgonulionosaiia:oaudu (Futures and Options) Do WiAsvAuReRSRawANaNUeEWTTSA AN FLIKLN:ALRUYARANNAU Ml neumsdaAutdoanu@ionesala:oaUsu MundsEMSIUNEVEIL:NNMSIU Sanus:Aviunmsainu Us:aunsaiiumisanuzevinu aaeasunsiuidevAmuaisagel Suldetuseunsu itevandaowiduluidRnuengeydoRuasnu
LINNSIRUAINUIBLISN MUAISTSANTvAWIADIAVHUORSMIR3UINMSFonsllonasaia:aaUdu amuadsdaauawnuUddYaUIoy lia:/Hse Tunstifidoavds MundsaomiIuUNAUSNLINMSAINU

1oNaNsatuTROAVIANUIWEUAAARIKUQ (infended recipient) INMGU A TTgTauhdeatulonasadudiuingh dAvde Iwoiws 218 FkUe Aoaen theoniday KsauUlaowUsTuatiuBuuwnclezs Tushdoussmsta  Tagliidsuaunaifuamuanunisnusan INVX IBumsaovrtia

Copyright©2012 USBNHANNSWE BUludAr 1ond 910 ANOUAYANS

CG Rating 2021 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AKP, AKR, ALT, AMA, AMATA, AMATAV, ANAN, AOT, AP, ARIP, ARROW, ASP, AUCT, AWC, AYUD, BAFS, BANPU, BAY, BBL, BCP, BCPG, BDMS, BEM, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COM7, COMAN, COTTO,
CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, FPI, FPT, FSMART, GBX, GC, GCAP, GFPT, GGC*, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HMPRO, ICC, ICHI, lll, ILINK, ILM, INTUCH, IP, IRPC, ITEL, IVL, JSP, JWD, K,
KBANK, KCE, KKP, KSL, KTB, KTC, LALIN, LANNA, LH, LHFG, LIT, LPN, MACO, MAJOR, MAKRO, MALEE, MBK, MBKET, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NWR, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL*, PLANB, PLANET,
PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PROUD, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RS, S, S & J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAQIL, SE-ED, SELIC, SENA, SHR, SIRI, SIS, SITHAI, SMK, SMPC, SNC, SONIC, SPALI, SPI,
SPRC, SPVI, SSSC, SST, STA, STEC*, STI, SUN, SUSCO, SUTHA, SVI*, SYMC, SYNTEC, TACC, TASCO, TCAP, TEAMG, TFMAMA, TGH, THANA, THANI, THCOM, THG, THIP, THRE, THREL, TIP', TIPCO, TISCO, TK, TKT, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRU, TRUE, TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW,
TU, TVD, TVI, TVO, TWPC, U, UAC, UBIS, UV, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, AEONTS, AGE, AHC, AIT, ALL, ALLA, ALUCON, AMANAH, AMARIN, APCO, APCS, APURE, AQUA, ASEFA, ASIAN, ASK, ATP30, BA, BC, BEC, BFIT, BJCHI, BR, CBG, CGH, CHAYO, CHOTI, CI, CMC, CPL, CRD, CSP, DCC, ASAP, ASIA, ASIMAR, ASN, B, BAM, BCH, BEYOND, BJC, BLA, BROOK,
CEN, CHARAN, CHG, CHOW, CIG, COLOR, CPW, CSC, CWT, DCON, DHOUSE, DOD, DOHOME, DV8, EASON, EFORL, ERW, ESSO, ESTAR, ETE, FE, FLOYD, FN, FNS, FORTH, FSS, FTE, FVC, GEL, GENCO, GJS, GYT, HEMP, HPT, HTC, HYDRO, ICN, IFS, IMH, IND, INET, INSET, INSURE, IRC, IRCP, IT, ITD*, J, JAS, JCK, JCKH,
JMART, JMT, KBS, KCAR, KEX, KGI, KIAT*, KISS, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LHK, LOXLEY, LRH, LST, M, MATCH, MBAX, MEGA, META, MFC*, MGT, MICRO, MILL, MITSIB, MK, MODERN, MTI, NBC, NCAP, NCH, NETBAY, NEX, NINE, NRF, NTV, OCC, OGC, PATO, PB, PICO, PIMO, PJW, PL, PM,
PMTA, PPP, PPPM, PRIME, PRIN, PRINC, PSTC, PT, QLT, RBF, RCL, RICHY, RML, ROJNA, RPC, RT, RWI, S11, SA, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCN, SCP, SE, SFLEX, SFP, SFT, SGF, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMIT, SMT, SNP, SO, SORKON, SPA, SPC, SPCG, SR, SRICHA, SSC, SSF, STANLY,
STGT, STOWER®, STPI, SUC, SWC, SYNEX, T, TAE, TAKUNI, TBSP, TCC, TCMC, TEAM, TFG, TFI, TIGER, TITLE, TKN, TKS, TM, TMC, TMD, TMI, TMILL, TNL, TNP, TOG, TPA, TPAC, TPCS, TPS, TRITN, TRT, TSE, TVT, TWP, UEC, UMI, UOBKH, UP, UPF, UPOIC, UTP, VCOM, VL, VNT, VPO, VRANDA, WGE, WIIK, WP, XO, XPG,
YUASA

Companies with Good CG Scoring

A, Al AIE, AJ, AMC, APP, AQ, ARIN, AS, AU, B52, BEAUTY, BGT, BH, BIG, BLAND, BM, BROCK, BSBM, BSM, BYD*, CCP, CITY, CMO, CPT, CSR, EKH, EP, FMT, GLOCON?* GSC, HTECH, IHL, INGRS, JAK, JTS, KASET, KK, KWG, LEE, BTNC, CAZ, CGD, CMAN, CMR, CRANE, D, EMC, F&D, GIFT, GREEN, GTB, HUMAN, IIG, INOX, JR,
JUBILE, KCM, KKC, KYE, LPH, MATI, M-CHAI, MCS, MDX, MJD, MORE, MUD, NC, NDR, NFC, NNCL, NOVA, NPK, NUSA, OCEAN, PAF, PF, PK, PLE, PPM, PRAKIT, PRAPAT, PRECHA, PTL, RCI2, RJH, RP, RPH, RSP, SABUY, SF, SGP, SICT, SIMAT, SISB, SK, SMART, SOLAR, SPACK, SPG, SQ, SSP, STARK, STC, SUPER, SVOA, TC,
TCCC, THMUI, TNH, TNR, TOPP, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TQR, TTI, TYCN, UKEM, UMS, UNIQ, UPA, UREKA, VIBHA, W, WIN, WORK, WPH, YGG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors,
its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have
any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition

(Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2020 to 26 October 2021) is publicized.

1 TIP was voluntarily delisted from the Stock Exchange of Thailand effectively on July 24, 2021

2 RCl was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 16, 2021
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Anti-corruption Progress Indicator

Certified (ldSumsSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AQUA, ARROW, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BE8, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW,
CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPN, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, ECL, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO,
HTC, ICC, ICHI, IFS, ILINK, INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI,
NATION, NBC, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S&J, SAAM,
SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI,
TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, U, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VG, VIH, WACOAL, WHA, WHAUP,
WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:mfivausund)

AH, AJ, ALT, APCO, B52, BEC, CHG, Cl, CPL, CPR, CPW, CRC, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, III, ILM, INOX, JTS, KEX, KUMWEL, LDC, MAJOR, MEGA, NCAP, NOVA, NRF, NUSA, NYT, OR, PIMO, PLE, RS, SAK, SIS, STECH, STGT, SUPER, SVT, TKN, TMI, TQM, TSI, VARO, VCOM, VIBHA, WIN
N/A

3K-BAT, A, A5, AAV, ABICO, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARIN, AMC, AMR, ANAN, AOT, APEX, APP, APURE, AQ, ARIN, ARIP, ASAP, ASEFA, ASIA, ASIMAR, ASN, ASW, ATP30, AU, AUCT, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM,
BFIT, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTNC, BTW, BUI, BYD, CAZ, CBG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS,
CTW, CV, CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP,
IRCP, IT, ITD, J, JAK, JAS, JCK, JCKH, JCT, JDF, JMART, JMT, JP, JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KK, KKC, KOOL, KTIS, KUN, KWC, KWM, KYE, LALIN, LEE, LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MATI, MAX, M-CHAI, MCS, MDX, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML,
MODERN, MORE, MPIC, MUD, MVP, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTV, NV, NVD, OHTL, OISHI, ONEE, OSP, OTO, PACE, PACO, PAF, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POMPUI, PORT, POST, PPM, PRAKIT, PRAPAT, PRECHA, PRIME, PRIN, PRO,
PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGF, SHANG, SHR, SIAM, SICT,
SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS, STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVH, SVOA, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGE, TGPRO, TH,
THAI, THANA, THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMD, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRT, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA,
UTP, UVAN, VL, VNG, VPO, VRANDA, W, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 9, 2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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