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* s1thUudu Brent 1TIUZULIOYN 93.9 coaasScdousSisa MMINMsUs:NIAaaMAY * ATUcoAASANSY (DXY) Soumavn 111.02 90 ICUNANNUIBUNSYEON 144.63 19U AU,
MSWANTIV 2 AuUsSIsacioduzoy OPEC+ ANUSIANNOVAN (spot) ITUIULNOYN mmuuTsns\lmn 0.99 aoaasaoyls ANUAINUIOIZY AINULINSDUAA 37.25 UIN Ui
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Weekly market movement
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vuilalkizevansy (OLT) 1dou a.a. Aacausulisy 1I0unisacavaoumMAusMsIdudou
Ty A00nADNAULUUOVIONISINIINNSY:A0AIYONIASYIAANSFA:ISUZ 19 INNTA
MSWANFMAUSMSUINGU (A:NouINAZT ISM I1a: PMI) AVl MINDANSTURINNSAN
vuueNMAINUAS (Non-farm Payroll) TuzavA@UL9:1I0uMsagIuGIoNNST NI
MAUSNSIJUKAN IGaAQISUIRUANYNYITUIONMSIINNIUNIAUSNSA 15 UZ:A0AT 3V
dountividuwanndununmsiNulia:AASOVBWRAVIUNRTAG AUISUAONISTUTIVAY
Funwidude:rRaziTSaaaaIswiu iFu MsIWIUNIAIONZUZOY ADP  50ST
3NU SOUTNADIABIOSUASAOMSINIUISUZ:ADAYT IA:AQISINAAUAUAINIUS:U:
aolJ

UONYINWANS:NUAUIASYIARIAD MsIuaeniTuzeon Fed NMsSUIASNAWAU ) U
SUIISYONUIIA:FTRANN2:MSRUENANDTAN (Global synchronized tightening) la:unTug
AWAUwdUTUaaTailunulan Taglawn:dunnuiuloununisaavndawaiairiugnisin
NulusUasSIUNadINnUIURTANONNU Pension Fund Nifoas1ASAYNATIFIUOULIN
iAgvAuAa:AY MIBNINMsSunnudevnauRAuTougiununasdu uvd duaoudulou
NWNISINUAR:TUINIUKAYMSHUTYUNYMSNUGNGYOY Fed  39n:rTRIFIMUNA Fed
199R:ISUANANMUAURANNUTIUIIMSIIUAGNAD IA:UNUEAWIADVIATUSNWNNSNU
lanfuounna

AJarhrn dovdaau (1) FOMC minutes JoumisUs:guIdou N.g. 219:08nynyirunis
wmsnnrmu|?iwlnsu'gﬁ'v||a:|aﬁasmwms|Gun:)urjﬁU|GU|u”Joh§eTLJ (2) Nuile CPI
Ansy 31m:sUAcAVdeItiowdall (aanama 8.1%) (3) yoaAUANAKSY 319:A0AV4 N
+0.2% riSolU (4) U. Michi Inflation expectation ¥ov 1 Udwnuno1v:a0avN 4.7%
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uSUONKRGULNOANaNDTANUSUADITUZU 4.2% (EM +4%, DM +4.2%)
TagaaaldisSvKYUINAIWAAKINIIBUNASNAWNANSFA: Wagunin
KAV INADIAZIASYTNAISUOONUN:ADAIANLINNIINATA 1331 Fitch
UsuaouuaTuuao\]o\mquamduauna FudugUouTruzovy ulsSudd
IlUU?JUﬁ\]ﬁOTUSOUIOG)UTU?J’D\]DUHUOU'D?JO\]’OU

RUNAN Growth (+4.6%) TRwaceouINUUINNIINIIKUNAL Value
(+3.7%) AUILNQIAN (+4.6%) TRWAODUINUAINIIRUILNQIAN (+4.1%)
NNNAUYOAINNSSUUSUADITUIU TaunauwAwWIULINISUSUADITUIU
11% ha\mauTelUnUsuaomaumswaoua ATNUQDAAISODUAT KU
naumnTuTauUswwuzJu 6% NSASIWANDUINUWTUSTASAQAY AdU
AUNAUIFUSUDEI Consumer Staples l1a: Utilities Usuuuuaju 0.5%

Tuddarrundaaiu 1) ClDIﬂ?JI\]UIlDOﬁHS'VﬂﬂWOD’Y\? Il.U U?JU 0.2%
MoM 2) srgviunisus: Iu FOMC nm'w ISUIhUﬂWSIUﬂUUH']nUO\]
Fed 3) IMF Us: ﬂﬁﬂODlﬂ?JIIUDTUUﬂWSICIUTCIIﬂSU'Vﬂ'VTﬂﬂFﬂODT\) 1Juns
JSuds:unnunisav 4) sunAmSNaWINKATA:Y ?JUOOﬂIUU 50bps 5)
waus:nounsaon JPM, Citigroup, Morgan Stanley, BlackRock, Delta
Air lines, Fast Retailing, Infosys, PepsiCo, TSMC, UnitedHealth, Wells

Fargo
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Jov Down3|de Calale IIC]OU']\]TSﬂOﬂ']O UPSIde U\]ﬂﬂ’ﬂﬂOl?J'UﬂU IUO\]’V']ﬂUﬂ
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1. AusuAS ?Nmost 3Q65 ooNUIGUTAG la:dnudliuiv:IausTuadun
ﬂo'ﬂnomnsoemuumau IAoN BBL KTB KBANK

2. AUNAUAU FuMa:wIdTUIUAUrTsIuIBuINSYIU 3Q65 IAonN HMPRO CRC
CPF ZEN SNNP AOT

JovduduiuthiasNsavnuiuAuRDAoWIABYNadUwAaUs:nouMs aul

1. AUISYNAU KAVANONU 3Q65 91M1ASUGANS:NUAINMSNAUAQAY IIA:NaNU
adon Tauraw: UA. AIJIGM Hedging ©83 SPRC, ESSO

2. Auiduiodvmaldsuwans:nusnaumuidolrunidwiia:oUauAmsaudy
AuAISUZ:ao0daY

3. Audu Bumasals:neumsdugnnadunsimutaunegiuiAnivaay
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symMUhiu WTI USUZU +8.89%WoW g US$88.45/bbl Hav
TolnwaaTUGUSUAQMAYNSWAQ 2 Auunsisadiodu By
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Javudeovdaniu

aocnumsaouaoums§':>Thazjo\1rioéuﬁwues'oﬁm§u ms
UJ’V']SfU']S’\\]ﬂQHU']SJTUIUﬂ?JO\DCUﬂﬂ']ﬂHS’J souRvaGon
U’IUUOUS’IUHUO’MZJO\]HHS’V

PROP -0.25%WoWw

Us:1GudAny

ugnaunueavSUNSwdumMat 2023 OAHY: Wudd
WU “K-Shaped” ToaunaunuJuoo no NAURYUANANTAAY
FoluiFniuucna- uu ﬁ:)unauwTouu Ao naunouToua
MJUIBIESINON FueddSuULANSINUINAONITLBU

U vodovdamu

Samusionugeany 3Q22 lamsidalnsumscioltioy
JOVAUNAUOAIMIY SOUNYAUANNMISTASTUIIASNNS
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sun. lwoMoiu 1Q23 1nsguoonUs:NMARVANITUNISINU
la: &TThusmsnTuTzfﬁmuum&\]u (Usuluvn) uuoNIWNS
Tvumwdaoaﬁu|?10ﬁ3uurmahsouosmsocn Idoluns: Au
wqonssunonu'oumonmmw

-0.03%Wow

Uvodoviiomu

damunNisnyayUs:MAwAaUs:nouUNIS 3Q22 JousuiAs
whngFgIAuIaIINNAWIAaU a.n. Tidudull

FIN -0.71%WoW

UsududAry

AAU. 10S9UUS: mnswmmmu|wmuemswoon|uaﬁumo
INFosnINSTUYUGETUIRU 23% col AuFoiFdosnuud
TMUTUIRU 10% dol nadurdorndosnoudididsiuinu
15% cioU Taumam:ISudwaduAulsy 2023

Uadudovdomiy
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NS:NSOUMSTOINYIIAILN SV UBEaUNHovINYD
chNGA:ALZOY 1 UA-1 an. OgRsd 57 Aunu Tseld
NOVIRUDA:AUSID 2.22 IIAUAU. Toaunnomnuoauao 5
Suduiisn Tain Ay duidy AvAlds Buauu 1A

Uvsdovdiaau

SaMUNUDUTNNOVIRYIEAWNETU 422 KAVUNIAN W.S.N.
QNIRUIAINASMSASIIIADQ SOUNVIINGIINIOFFUZIOISSHY

AGRI -0.74%WoW

Us:Gudairy
§'\7u1a5uToG|?er|m§uuamsmosmsanlﬁnmﬁéuoen
WAOATUALNTUUNEL Fa: ﬂuacﬂuaun 31 a.n. U oonll
AUEVEUDT |woaooUmuﬁoumuaoummomu?uds INFA

Uedudavdamu

O0MUANASIUSAIZY- UIﬂSUﬂUIIUDTUUEJﬂS‘OU?JU U\]O'W
NS nUﬂ'ISﬂ\]OOﬂSﬂJUJZI (Fnlwa oaa ﬂDIHﬁO\]) YJon
SHIUUII&UVIF]SU anermzno||naummsTanownaumon



dAnSuinanisnidAryndavdaawiuddaknald

innGvest™

Securities

1. FOMC minutes govmsus:guidou n.y. 319:08ynyntun1sTRNSTUNAWIANIASUIRTIAIATIISNWNS NUASUANURUIlorS ol
2. wans:nuAINANUNISNIUNNDUTUUS:INA 1Tovdu NNs. Us:DunDWIAYKI9SIUNVUS:INAS1D 5,000-10,000 AU.
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msIABUIUANTUDUG)
Juzosuadaaniszon
NNy N.Y.

SASIOWNUDINOY A.A.

aanaAaogn 3.8% 10U
N N.A. A 3.6%

aaraRuNgKryanNs
iovlusunAu3uAdSSAQ
WS:UINAUIGIWS:USUIU
MSIVAS UK INUWASQAY
IQYUKISIY USUUNOUTAS

AgusIAEUSInA (CPI)
AnsSy N.9. : aa10AQ
IDUIU 8.1%YoY N

A.n. RITUU 8.3%YoY

14 A.n.

aanarRulnuryaniMs
idoviuduryaify
QanmsAIlA:aytisIM
@uSInA (CPI) AU N.g.
QANISANYIONDY A.A.
Qytigoaulanansy
n.g. : aAamMaIlu3u
0.2%MoM 1N &.A.
DU 0.3%MoM
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anunisocd COVID-19

N1sUs:gu OPEC+

auNnUuUNIanUlguIYaq
aasngivulia

INUUINIINANIU
fusou 2 ddar

FudugdaiFo COVID-19 Mdlaniia: 625 AuAu Tau ARSTH 98.4 AuAU BUIBY 44.6 AUAU
WSVIAA 35.6 AIUAU USYFA 34.7 AUAU adlgostu 33.6 A1UAU Iru:Ring 4.68 auAu

NAU OPEC+ DudUSuaarmauniswaaiuidou w.y. av 2 Auunsisadesdu Fuidumsusuaarmaunis

wAaASIIMnyRdasou 2 U dudvndd 2021 na:dumsusuaarmavniseaadadenuiduidoun 2

uNgNY SuNnuUS:MIAYNIANUIYUIYAQSASINMBINUIG KAYUTOUNYAINATDIAAS WA WIAUKY
TAnuAINUJBUdIA:WUSUOSSFUNA SNNYIVIvONS:IIANQAIUSUIISYINAIYAIU

AlarUNuuINIFvAEuluseu 2 dUarkRs:au 37 undeaoamsansy du sun. s:ua:Tui
INSNIRNANINULAN 1a:Aa GDP JUla 3.3% ddunavt) 2023 maiulioinsoultKuNYInay 2.6%

Nulwolng

NS:NSOVWNCUYY SH1IovUNUIWe (CPI) 100U N.Y. F:aoddavnidou a.n. TauIDuau 6.41% YoY 1a:
0.22% MoM 29nuUNaINIIA10MA Inu:n Core CPl 1IGOU N.Y. IUUIU 3.12% YoY na: 0.14% MoM
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ISIPVLULOYOAIORUANSTY 1 Slightly Posifive TagaaallualduidsunsvnyuaIn
Valuation ?Nev'fus ounaumoauma Az UnuoTuunseonaumuluoo IRE U\lUIIu:)TUUTO
IIS\]HUU?.D\]ﬂu’ﬂﬂﬁJﬁUS NOUNISUA.a1534 Tausou Tu 2Q22 nuuuoTuueonon:nn
aarana Us: nounum:nun\]oamoonu||u3TuU|nsu'm'oTannmanu MTRwacauInu
wusUasacavidudavaudncoaalanu

TudourugIsUistTANMUUOY Sllghﬂy negative mnno'\umo\uﬂsu'm'vnmnaumnms
|?JouTwnumsuvn'vua MSUNIFWANWIUAINSAIZY uonaINUU IUDTUUNISUSUZU
aoniUydov ECB n|soaun|Uu0'v'wauooaTsU|2funu

furgUu 1S1AVULUBIA Neutral INAWIADVAVASILTUYIASU OISR Suna
ooNNASMSNS:AUIASUINAIDUIU Jru: AsUIMSNANENAYGOURAIUTYLIUNISINU
doitiouriuIgUguAVSoURY

Tudouzeviu |sm\1uuuo\1msa\1nun Neutral 91NN1SNISADUAUNISIWSS:UIQ
Covid-19 newmluumsmmuouhaumsmuwuousumnhu\lﬁuonmuaou Jsu. @7
U@y 99 WIsAaU SuTJAT9UININUTYUITNISINUIIA:NISAGNRGOUAA YU WADY
I0unaul

IS’]ﬂ\]UUUO\]OOHUTﬂO S|Igh’r|y Positive Cl']UﬂD']Uﬂ\]Z)ﬁCIOﬂD'\UIﬁU\]IﬂSU’Vﬂ’\)Tﬁﬂ
nanvy N Fed nO'WIS\]O']IUUUTUUWSJﬂWSI\]UﬂCI\]CIDU'\ﬂ?JU UOfW'mU 1ISTITYANAN
OC]S’]OOﬂIUEJ?JO\]THUUTOﬂ’lﬁﬂﬂUSU?JUTU 2H22 fiv 2 ﬂS\l ?)'\]’9 ﬂ\]ﬁ]ﬂﬂs ﬂUClOCIUﬂU
mumsmuaoumds NOUNIS nWUﬂFﬂ\lﬂZ)']UIﬁU\]IﬂSU’Vﬂ’V?LﬁOCDﬂU'\ﬂ?JU OU'\\]TSﬂO
HUTHUO'I'VEJ\]LUOU UpSIde ?WﬂﬂﬁUHTOUS TiJ?J'U’T]ﬂﬂ'\SIUOIUO\]IIﬁ UIasNsaviasy
ﬂ']SﬂO\]IﬂUD?JO\]ﬂ'\\]fﬂS Irus n VO|UO'rI0n JovaanaH nO\ITUIIUJ\] ANMA downside

AANQY ADUIWIING




Ze n inn(’,vestx
Securities

GROUP goazwaRIGuiludodoItiov Yoy

%
60.0 52.6

40.0 30.8

ZEN - nisa:ilugunoinauinalnda-19 B =

Ao Kuisydonnu:th uus. 15U nasdalséu ndU n3o ZEN itiovan 5 IKawaKaNn 00 l ] . =
avd (20.0) B9 1) (325) l
1) 10uguhssivduomstglus:auwsiTuuiia:omnsinumeldnusudhgindiuing on (400) (263 |
ZEN, AKA, On the Table, ¢, a1oryou, 1oy 19udu sounvgISyIgngssivtkiog (60.0)
ssimomsAUANIA:sSTRIUSURIAIDoIASUAS NMSIAUTaoNMISTUS:U:010 (80.0) o8
2) UovIGWAUINTAUASYINNISUSINANAIONIUATIUGD  1IWs: ukuanmaou’fmwdumu Q20 2020 3Q20 4Q20 1@z Q41 Q21 4Q21 Q22 2022

Source : Company InnovestX Research

S']UTOU']Uﬂﬂ'\\]ﬂ\]ﬂ\]nUHDWUOOUTHDCIOS’IF’I']UOU ’Nﬁ']U']Sﬂﬂ\]GJ']UC]UﬂUO']H']Sﬂﬂ\]?JU

AvNvasy (USUs1InMIuyidiuau) na:nvdeu (3alusluduanay USuzaomisinl) IuluvwamsatunuagiuiAnvaTzu

3) 3Q22 Mawaus:nounsa:Usudddau YoY anguchitiovnnbunasmsionaol au. Revenue m Net Profit
loAUMSS:U10YONIAS0-19 A QoQ MNMINSSUNNIASYITAITLAU SurgadiFuiu 4500 -
IGou n.A. lasssiivomisAUaNNIGUIaITUU ‘3‘222 i 3,613

4) ahuyaiRd$RAalUIAD  Tavmawaus:noumsa:idiuddnnanuind 93 au. ul 5000
2021 grlsund@ 126 au. Ul 2022 (Aundns:aunouinaln3a-19) a:muidu 167 au. 2500 2284 2,209
U 2023 NnyoavaNIALTUSSAISUMSAUSUGIEIU SOUNNENDNISIAUTaRISY 2,000
Go3utussimlnogssinomsAUAN (Frthutihuans) assiviusulad :ggg

5) 1s1Us: |uu51m|01hu10T3nhua~ 16.80 UTN (&v38 DCF) lla:mMaidiNuduwangNmMIist 500 o4 0 — - -
2022 8nHAua: 0.34 un Aaidu Div. Yield s1oUa: 2.3% 0 N —_ — — i

-500 2020 2021 2022F 2023F 2024F
WEALTH GPSln§1:|r1'msa\1r1u0'of$ol'ﬁ_ugw‘udwuhﬁnn§w£ﬁ
WEEKEND cpgosu Tasnwena 1estacio 0-2949-1032 Source : Company, InnovestX Research

UONIDAN..SIU3A Natwarin.tripobsakul@scb.co.th



13

uIn/Au

182.00
172.00
162.00
152.00
142.00
132.00

122.00

112.00

Nov 21

WEALTH
WEEKEND

Dec 21

Jan 22

Feb 22

Mar 22

Apr 22

May 22

Jun 22

Jul 22

Aug 22

Sep 22

Oct 22

. X
INNG vest

Securities

Un3Ins1:KMsavnudatsbugudUuRENNSWE
19NN3U AUNSINNA 1USSAACIO 0-2949-1029
ekpawin.suntarapichard@scb.co.th



WTD EFT Flows - Winners/Losers

iShares iBoxx Investment Grade
Vanguard Total Stock Market
SPDR Bloomberg 1-3m T-Bill
iShares iBoxx High Yield
Vanguard Russell 1000 Growth
iShares Core S&P 500
Vanguard Tax-Exempt Bond
iShares 1-3Y Treasury Bond
Vanguard S&P 500

SPDR Bloomberg High Yield
iShares Short Treasury Bond
iShares S&P/TSX 60

Invesco Physical Gold -366
iShares Core S&P Small Cap -375
iShares US Real Estate -429
Vanguard IT -446
Vanguard Short-term Inflation Protected -461
Vanguard Intermediate-tem Corp Bond -541
iShares MSCI EM -559
iShares USD Corp Bond -574
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Semiconductor Price performance
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CG Rating 2021 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AKP, AKR, ALT, AMA, AMATA, AMATAV, ANAN, AOT, AP, ARIP, ARROW, ASP, AUCT, AWC, AYUD, BAFS, BANPU, BAY, BBL, BCP, BCPG, BDMS, BEM, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COM7, COMAN, COTTO, CPALL, CPF,
CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, FPI, FPT, FSMART, GBX, GC, GCAP, GFPT, GGC*, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HMPRO, ICC, ICHI, III, ILINK, ILM, INTUCH, IP, IRPC, ITEL, IVL, JSP, JWD, K, KBANK, KCE, KKP, KSL, KTB, KTC,
LALIN, LANNA, LH, LHFG, LIT, LPN, MACO, MAJOR, MAKRO, MALEE, MBK, MBKET, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NWR, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL* PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PROUD,
PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RS, S, S & J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SHR, SIRI, SIS, SITHAI, SMK, SMPC, SNC, SONIC, SPALI, SPI, SPRC, SPVI, SSSC, SST, STA, STEC*, STI, SUN, SUSCO, SUTHA, SVI¥,
SYMC, SYNTEC, TACC, TASCO, TCAP, TEAMG, TFMAMA, TGH, THANA, THANI, THCOM, THG, THIP, THRE, THREL, TIP', TIPCO, TISCO, TK, TKT, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRU, TRUE, TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVD, TVI, TVO, TWPC, U, UAC, UBIS, UV, VGI, VIH, WACOAL, WAVE, WHA,
WHAUP, WICE, WINNER, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, AEONTS, AGE, AHC, AIT, ALL, ALLA, ALUCON, AMANAH, AMARIN, APCO, APCS, APURE, AQUA, ASEFA, ASIAN, ASK, ATP30, BA, BC, BEC, BFIT, BJCHI, BR, CBG, CGH, CHAYO, CHOTI, CI, CMC, CPL, CRD, CSP, DCC, ASAP, ASIA, ASIMAR, ASN, B, BAM, BCH, BEYOND, BJC, BLA, BROOK, CEN,
CHARAN, CHG, CHOW, CIG, COLOR, CPW, CSC, CWT, DCON, DHOUSE, DOD, DOHOME, DV8, EASON, EFORL, ERW, ESSO, ESTAR, ETE, FE, FLOYD, FN, FNS, FORTH, FSS, FTE, FVC, GEL, GENCO, GJS, GYT, HEMP, HPT, HTC, HYDRO, ICN, IFS, IMH, IND, INET, INSET, INSURE, IRC, IRCP, IT, ITD*, J, JAS, JCK, JCKH, JMART, JMT, KBS,
KCAR, KEX, KGI, KIAT* KISS, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LHK, LOXLEY, LRH, LST, M, MATCH, MBAX, MEGA, META, MFC*, MGT, MICRO, MILL, MITSIB, MK, MODERN, MTI, NBC, NCAP, NCH, NETBAY, NEX, NINE, NRF, NTV, OCC, OGC, PATO, PB, PICO, PIMO, PJW, PL, PM, PMTA, PPP, PPPM, PRIME, PRIN,
PRINC, PSTC, PT, QLT, RBF, RCL, RICHY, RML, ROJNA, RPC, RT, RW/|, S11, SA, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCN, SCP, SE, SFLEX, SFP, SFT, SGF, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMIT, SMT, SNP, SO, SORKON, SPA, SPC, SPCG, SR, SRICHA, SSC, SSF, STANLY, STGT, STOWER*, STPI, SUC, SWC, SYNEX, T,
TAE, TAKUNI, TBSP, TCC, TCMC, TEAM, TFG, TFI, TIGER, TITLE, TKN, TKS, TM, TMC, TMD, TMI, TMILL, TNL, TNP, TOG, TPA, TPAC, TPCS, TPS, TRITN, TRT, TSE, TVT, TWP, UEC, UMI, UOBKH, UP, UPF, UPOIC, UTP, VCOM, VL, VNT, VPO, VRANDA, WGE, WIIK, WP, XO, XPG, YUASA

Companies with Good CG Scoring

A, Al AIE, AJ, AMC, APP, AQ, ARIN, AS, AU, B52, BEAUTY, BGT, BH, BIG, BLAND, BM, BROCK, BSBM, BSM, BYD*, CCP, CITY, CMO, CPT, CSR, EKH, EP, FMT, GLOCON*, GSC, HTECH, IHL, INGRS, JAK, JTS, KASET, KK, KWG, LEE, BTNC, CAZ, CGD, CMAN, CMR, CRANE, D, EMC, F&D, GIFT, GREEN, GTB, HUMAN, IIG, INOX, JR, JUBILE, KCM,
KKC, KYE, LPH, MATI, M-CHAI, MCS, MDX, MJD, MORE, MUD, NC, NDR, NFC, NNCL, NOVA, NPK, NUSA, OCEAN, PAF, PF, PK, PLE, PPM, PRAKIT, PRAPAT, PRECHA, PTL, RCI2, RJH, RP, RPH, RSP, SABUY, SF, SGP, SICT, SIMAT, SISB, SK, SMART, SOLAR, SPACK, SPG, SQ, SSP, STARK, STC, SUPER, SVOA, TC, TCCC, THMUI, TNH, TNR,
TOPP, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TQR, TTI, TYCN, UKEM, UMS, UNIQ, UPA, UREKA, VIBHA, W, WIN, WORK, WPH, YGG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers,
the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any
information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition

(Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2020 to 26 October 2021) is publicized.

T TIP was voluntarily delisted from the Stock Exchange of Thailand effectively on July 24, 2021

2 RCl was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 16,2021
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Anti-corruption Progress Indicator

Certified (asumssusov)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC,
COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHL, IFS, IlI, ILINK,
INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NBC, NEP, NINE, NKI, NOBLE, NOK,
NSI, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM,
SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFIl, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO,
TISCO, TKS, TKT, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, U, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared Us:mrrausuni)

AH, ALT, APCO, ASW, B52, CHG, Cl, CPR, CPW, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC, MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TQM, TRT, TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAV, ABICO, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARIN, AMC, AMR, ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM,
BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTNC, BTW, BUI, BYD, CAZ, CBG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV, CWT, D,
DCON, DITTO, DMT, DOD, DPAINT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITD, JAK, JAS, JCK,
JCKH, JCT, JDF, JSP, JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KK, KKC, KOOL, KTIS, KUN, KWC, KWM, KYE, LALIN, LEE, LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MATI, MAX, M-CHAI, MCS, MDX, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MODERN, MORE, MPIC, MUD, MVP, NATION, NC, NCH,
NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTV, NV, NVD, NYT, OHTL, OISHI, ONEE, OSP, OTO, PACE, PACO, PAF, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POMPUI, PORT, POST, PPM, PRAKIT, PRAPAT, PRECHA, PRIME, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL,
RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP,
SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVH, SVOA, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC,
TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG,
YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July 7, 2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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