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aaaRUMTANUSUGDAY 1% KEYSNMDAIASUFRANZ:aodD Us:NounubiisunaduannsANWMSaHSY1oonNasNISAUITUNAU Semiconductor AU
IDUIU AvwalhnaugunolandsSudoay SNvOKADIWENIASYANINNSANSHOWAUIIA:AKSYHIDUIUDN

ns:ARUDANURU:NSIRuATsUINIUKAVINNaANaUSUGAcATUZINMUEUK DiisvdolfurinisnsudodounduWwaNIU aaNa EM IA:NAUWANIU

UINIU SOUTNKUNAUINATUTATUADU UvZtinavnuuvdAsuidasunonuiAuvilivgu 15ubiisvangluiuaunaidnia:asianski High Yield dnulan:om
Unowduwouuinau TaglisvangdnasuannainuaeamshiiBum aru:Rtnanuivoanuiuibetovavkauns:iaNuisungasiansrHidovaunuileo
doItioy ASURUNAUNISNU AUANAAKNSSUIIA:NAU Materials DIlSVNYA:NOUNMWAIIUMNDAZOVIFASUIRYINANSY

SaIFytsrnavnnNmsIDuiGuiionouldyinsu Avwalis1MEUANINUasOgWFAEIA:SIANTTWAUSUAITUEU dustmmuRAulugisuaaay 0.3%
INURSINMAULTSUUSUITIUIU 5.2% A:NoUnUIAUNIOVAYASIUSAIBUIA:YINSURNSA2IUSUNISYEU doU Credit Spread 2oV IG USUADAQAY 1bps
la: HY USuaaav 2bps doususugUoslriiuiuiia:sounvibuau

1?0 Tawou CEO JPM, Aorthnaununsilus:HawUs:INAa:sUNANSTAN lia: IMF 9onuidoutiy and:iAsugnalanidtgnio:nanagluRAnavAU
IruAimsavoon 10 Sugeuimmaldusudoanaudoltion -1.6% MoM IIa:nSNAQANSANITIUIU &: Aoufianssuidlanduiduau Avwaliisioudins
aouauavIavaaalUIGA:ioUNMWIDVIASYIRRNANOUTUIADS:AUKTY (Soft Londmg) lIcivouN0AM0INIUSUSTUKUOIOY Hard Landing GuUUISIEN
UOUIANDAWIRYATVIAU AN faue:krachdAa TuasuRuTouumsRuduiugounay 15T5R:9uIGURURIDU Defensive TugdvdANOURR:T
AryryItuNMISNAUAD

AnST4 U10FONNANISADUAUNAN Semiconductor AU TagaaaldITuLNASMSAdUALMSYaUNSNiwAQIIADUANIOSS Funouriitiasnans
dvoonaU Al lla: Supercomputer FuUs:Gulinaducio Supplier 2ovansyy Arssinla:NYINAMIRAUUSENIUTLUDULN AvaalARUNAUUASTAN
Usudoav Tagluiu SMIC -5.2%, Hua Hong Semiconductor -9.3% GuanS34 Nvidia -3.4%, Qualcom -5.2% aru:Rgisy Infineon -2.5%, ASML -3.26%
IUANWMSAKSTY 3U Blacklist USBNIUBN 13 IKVATAADWSOUIONMINKSIU
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Commodities

Crypto Assets

Stock Bond Currency

(Local currency) 10-year Yield %DoD (bps) (vs USD)
Thailand 1,570.6 -0.6% 3.1 3.5 37.9 1.4%
Singapore 3,107.5 -1.2% 3.5 49 1.4 0.4%
Malaysia 1,406.0 Closed 43 Closed 47 Closed
Indonesia 6,994.4 -0.5% 7.3 4.3 15,313.0 0.4%
Philippines 5,832.6 -1.7% 54 0.0 59.0 0.1%
Vietnam 1,042.5 0.6% 3.3 0.0 23,877.0 0.0%
India 23,833.6 -0.6% 7.6 3.2 823 0.0%
China 2,974.1 -1.7% 27 -24 7.2 0.6%
Hong Kong 17,216.7 -3.0% 3.7 515) 7.8 0.0%
Japan 27,1161 Closed 0.3 Closed 145.7 Closed
South Korea 2,232.8 Closed 4.2 Closed 1,412.8 Closed
Taiwan 13,702.3 Closed 1.6 Closed 31.7 Closed
Australia 6,872.0 -1.5% 3.9 1.7 1.6 1.1%
UK 6,959.3 -0.5% 4.5 234 0.9 0.3%
Germany 12,272.9 0.0% 2.3 14.8 2.0 0.4%
France 5,840.6 -0.4% 29 11.1 6.8 0.4%
Russia 1,917.0 -1.4% 9.7 13.0 118.7 na
ltaly 20,913.0 0.1% 4.6 -6.5 1,995.7 0.4%
Spain 7,413.5 -0.3% 3.3 7.5 171.5 0.4%
Greece 814.6 0.1% 4.9 6.8 351.2 0.4%
us 3,6124 -0.7% 3.9 Closed 113.1 0.3%
Canada 18,583.1 Closed 3.4 Closed 1.4 Closed
Mexico 45,4571 -0.6% 6.2 0.0 20.0 -0.4%
Brazil 115,940.6 -0.4% 12.0 0.2 52 -0.2%
Argentina 144,645.3 Closed 5.6 Closed 149.2 Closed
World -1.0%
DM -0.9%
EM -1.4%
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Natural Gas 6.4 -4.6%
Cotton 88.2 -4.3%
Silver 19.6 -2.6%
QOil - Brent 96.2 -1.8%
Bitcoin 19,241.2 -1.6%
Gold 1,668.6 -1.5%
Baltic Dry Index 1,944.0 -0.9%
Rice 16.7 -0.7%
Thermal Coal 814.2 -0.6%
Sugar 18.6 -0.4%
Coffee 217.5 -0.3%
Soybean 1,374.0 0.5%
Copper 343.1 1.3%
Soybean meal 410.7 1.4%
Corn 698.3 2.2%
Iron Ore 98.1 2.6%
Wheat 938.0 6.6%
Palm oil 3,630.0 Closed
Rubber 226.8 Closed

Fixed Income

Global Treasury -0.7%
Global Investment Grade -0.5%
Thai Govt bond - 10yr -0.2%
Global Inflation-linked 0.0%
Global HY 0.0%
U.S. Treasury Closed

Sector

Energy -1.9%
IT -1.7%
REIT -1.4%
Real Estate -1.4%
Financials -1.1%
Healthcare -0.9%
Cons Disc -0.9%
ICT -0.5%
Utilities -0.4%
Cons Staples -0.3%
Industrials -0.1%
Materials 0.0%

Style/Basket

High Beta -1.8%
Domestic -1.3%
Growth -1.1%
Asset Sensitive -1.0%
Large -0.8%
Global Cyclical -0.8%
Small -0.8%
Commaodities -0.7%
Value -0.5%
Rate Sensitive -0.4%
Defensive -0.3%
Low vol -0.1%
High Dividend 0.0%

Binance Coin -3.2%
Cardano -3.1%
Bitcoin Cash -3.0%
Dogecoin -2.4%
Cronos -2.1%
Ethereum -1.8%
Avalanche -1.8%
Solana -1.7%
Bitcoin -1.6%
Polkadot 0.4%
Litecoin 0.6%
Chainlink 0.9%
Polygon 1.2%
XRP 1.3%
TRON 1.9%

Cybersecurity -3.5%
Innovation -3.3%
Semiconductor -2.7%
Cloud & Big Data -2.6%
EV -2.6%
Genomic -2.6%
Metaverse -1.7%
Gaming -1.5%
ESG -0.9%
Clean Energy -0.4%
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* aa1adsuddav 1auqdu DJIA -0.3%, S&P 500 -0.7% llA:
Nasdaq -1.1% QU IMF |wumnmulweTuzraoo:)a\JmU
uhhma sunAMsnafv:UsuIuaoniDulus: ounsuus\l
doitiov zmﬂxlwansnumomszjmoooao\umsu;m'vTu
ouNnald 3nu:N Jamie Dimon WUSKIS JP Morgan 1Y
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* AUNAU Semiconductor USudoay Uhlay Nvidia -3.4%,
Qualcom -5.2%, AMD -1.1%, Intel 2.0% HAVAKSYY WU
mmsmsnmu|?Ju\13c1TumsmsJoUnsruwunoucm|oos
TRAUUSGNIU A “unverified” Funourtind ansyy Iavna
MsavoondU Al lla: Supercomputer IUguUs:INARUIRUNU
1SN 1) ADIFLN Geopolmcol Risk 11a:AUCNIASYQ
S:HOWAUNA:DIUSNN:ITUIU 2) IUISYNAAUGDNAU

Semiconductor Avwans:NUao Supply Chain
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* 0alaruglIsuUSudDav Ty Stoxx Europe 600 -0.4%, CAC-

40 -0.5%, DAX -0.0% FTSE100 -0.5% ﬂOdU’\)']ﬂﬂD']UIﬁ:U\]dWU
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AvoonFUguauilu Ulay Infineon -2.5%, ASML -3.26% BE
Semiconductor -3.4%

RUNAU Luxuary Goods USudiday ulay Burberry -1.6%,
Kerlng -1.3%, Hermes -1.3% HAVIUZINIUKYQUIDIONUS:INA
oy UUSUW[\JﬂWS’OU?WOnﬁOﬁ\] Us: ﬂOUﬂUﬁﬂWUﬂWSﬂJTﬂZ)O 19
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* aanarudounuUSUGIaY Tag HSI -3.0% nadulay Ping An (2318) aaaRuiByauuwannauudadsiunauuon Taudad VN +0.6% 910N
-2.0%, AlA (1299) -2.1%, Alibaba (9988) -3.2% KAYIUOUGIAA AUs1D 1% UNlay VHM +0.2%, CTG +3.8%, BID +2.7% Jru: :AsSUNAS
o COVID- -19 TuRUUSUAdAVBUTUSOUHANUONAYIA:S:AU 3,000  NANISYAUW (SBY) TC]G)OﬂU']IlUUﬂZ)’lUUUT’OThﬂU&JGJ‘mI\]UZJO\]SU‘]FT]S
S1uQodU n\JUHU\]ﬂOLUUlUﬂO\]S’V“I'VUOUN People Dolly IWYUR: Saigon Commercial Bank (SCB) lagnisUs:Nnuans U\IﬂOUHUWUHUWﬂ
guAVUIYUNY Zero Covid €O wseumms?nmuaumdaa ‘Lying ANU:NSSUNISIAYIDQ US:NoUNuUNISINIUNUGUSHISUSUNOAIHTY
Flat” 10U3SMsATUgndoviunisyamsAuNss: U‘IOTHQJ?JO\] Van Thinh Phat 21\1|chunohu1myaousmms SCB TugarivonAUNGA
COVID-19 em\ﬂsnolswuo\mmumswoummum\]UQuomnau NOKIUIY MIAUS:USAN31I8UNINNSO19RA AvwalAIKAUTUnouRUR
FuaouNAUUTIUNYNANITUDY dhnf3nsunAs SCB

* Aunduduzevus:inARudsudoavdoition KaVAKST 1Y * SBV |wama?hsovcien:nu|'2"ieljuaegsu1ms||a:ﬂmll5u§u|?ioTu2i:>\1
JovINaNMsSAJUAUNAU Semiconductor U Uhlag SMIC -5.2%, 4Q22109 8-10% AMASASINONITYNAQAN ITU:N 66-60% YOV
Hua Hong Semiconductor -9.3%, aru:A Shanghai Fudan SUNIASIAUBTHIUSOSINONIUYSMOW 0.56%-0.57% Tul 22 IAUUTN
Microelectronics Group Co -19%, Will Semiconductor Co. -6.7% ms|wuaunuomswoen|usmunna MISSSUITYUSUNANS 4Q22 oY WISH
FIINISADUAUITUNDQZONAHSTHR:AQADIWAILISONNNISIINIU upl¥ moeoswoenluamudm (Du3Ulauioay 4.3% Tu 422 Iia:
nauzrdzjo\wua\] IONMIKNWNNSIUSITULNIASMSATUAUU 10.2% Tu FY2 Al sUNASANNTULARNSIAWYI A WAoNMSAUIFo
USUﬂTuUS.InﬂlUJOUSSQIU‘]I"iU"ISJTUﬂ’]SIUUTS\]TLUUJ’]?IUSH& Tus: Uumsu'mvawuau||ns\1c1\1||c1 4Q21 Ia:v:avavegTus:Quaviugoy
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EM Equity
Government Bond
Vaue

Energy

Global Equity
Japan Equity
Technology

High Dividend
China Equity
Growth

Real Estate

Cons. Disc.
Energy Commodities
Utilities

EU Equity
Long-Term Bond
Industrials

AE] Equity

Inflafion Protected
Materials
Short-Term Bond
Aggregate Bond
Cons. Staples
Precious Metals
EM Money Market
Health Care

I

Passive Fund Flows
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Innovation

Cannabis

ESG

Cybersecurity

Intemet & loT

Cnline Retail & Modem Llogistic
Blockchain, Fintech & Crypto
Gaming & eSports
Metaverse

Al & Automation & Robotic
Clean & New Energy

Cloud Computing & Big Data
EV & Battery & Autonomous
Space & Aerospace

Biotech & Genomic
Semiconductor

Software

ETF Thematic Fund Flows
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e ASHIANUIUSUR 7 a.n. REUUduwUs 1) nsHiaRudanuru:MsIfurisuingurndvanaaiadsudoanavludniudlank 2) ns:iaRNubiIsye
ifurTsMsdudozounquWANIU aaNa EM IA:NAUWAWIULINGU SOUTNRUNAUINATUTASUADIU Ui tinasnuuadsuidasunouidoy
IDUIU 3) BunsvangluRuILNAIBNIA:s ASKU High Yield 4) Tan:DAbaouduwouunnau TauiisvnudnasusnAliuaoaasnidvan 5)
tnavnuivdanuiiuilotovavrauns:iaNusunuasiasktdoviiuNuillodaltion 5) AunquMsNu AUANEAAKNSSUIIA:NAL Materials ©
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Coal, power (Gas) and freight costs Credit Default Swap China and HK's Daily New cases
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e EU Coal Price EU Gas Price  emmmmFreight rate e CDS HY CDS IG (RHS)

Russia-Ukraine TUGWcuunMsizduuon SaidutdrasnvnmsiBuiduiionouldyinsu avealisinmauminuasogwaoaaiia:simanoiwalsudo
IWUIU 7% 11a: 2% onuarquiwsinvdacomMsavoonaumMaiuntadnd:bdrymiunisavoon

SWﬂWﬂWUHUTUUTSUﬁOﬂ\] 0.3% IUUﬂ’]SﬁOﬁ\] 5 DUOOOOﬂUUO\]D'\HDWUﬂ\]DﬁC\OﬂWS?ﬂOIIF\ﬂUUJﬂ\]\]']UﬂOﬁ\]IlUS'\ USU']ﬂ.lﬂ’]?fﬂ”lSO\]EJO\]UTSUILUU\]LUOTU
nQrnud S'\ﬂ']ﬂ']UTUUTSUUSUIUJU?JU 5.2% & nOUFD']UIﬁU\]ZlO\]ﬁ\]ﬂS'\USﬂIUUIIﬂ EJIF\SUHHI)FD'\USUIIS\]ZJU

Credit Spread v IG USudidanav 1bps lia: HY USuaaay 2bps |huoummo|suumnosmwmnau N6 Credit Default Swap U\]USUODILUUZJU 2.7%_
DoD &HSU IG Ia:IuZU 3% DoD &MSU HY Iuiduanu CDS TuglsuUSudoIliuauinAIAuAUZo COVID-19 MATAWAvdaSauMs@adadis:hil

upugUdgTkuTURUNA: eo\m\usunhumme|wuauzje\muoumtbo?hu lagaraaRudur:cnitiuuTouny Zero COVID doitiov ndelutdunasnistnu
nnRIWs1:NIsvansTulida:dundn NG AU ISUFOINIUA: nmvmmsmsomunoa|UUﬂouTLJTum\1LJguc1
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IPM, World Bank, IMF oonui@iouiioy Recession

S&P500 and MSCI All Countries reaction after the first rate hike in both

tightening cycle and economic cycle
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1?0 Tawou CEO JPM na1231 Ao WIALNIUQUTTIUDTURY:WANAUTRARS T
la:fsyINIlanidrgni:nanoungiunatdnin Fuadwidgveyiuaaa
Aurdo Tagus:oudn S&P 500 ©199:USUGDA0ANdN 20%

KoKUNNOYNUNISINUS: KO WUS:INFIlA:sUNASTANIGOUTINADWIAYNNIDUIU
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NISNUNAYAD mI\]UOOﬂﬂ'\SﬂII?J\]mn’ﬂhml\IU?JO\llJS INAMAYWCUUNI9OUM
av MIKKGIDUIUBVS:GUAUNINIA

ﬂ']Sﬂ\]OOﬂ 10 DU?JO\]IﬂWHﬂTOUSUODHOﬁ\]OOIUO\] -1.6% MoM 11a:N1Ss10
OﬁﬂWSHWIlUUZJUIUU 3.8 UJUFﬂUOOﬁFﬂS’V'm 24 UJUﬁ']UOOﬁﬂ"IS’V']ﬂ?D\]Dﬂ'\
1I0U2NU 21\]’9 as nOUTUU\]ﬂ’VﬂSSUHDTﬁﬂU\]IUUﬁU TOSJﬂ']Sﬁ\]OOﬂIﬂ']HﬁUUU
ADWAUWUSHU US ISM TUII\]?JO\]ﬂ']SIUﬂUUIIUﬂ\]S'D 36%

ISTUONIINMSOBUAUDIONOAI0UUIGA:NDUNWIDVIASYINYNaNDUIUIAD
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Biden sanctions extend global chip fall
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Small chinese shares related to chips have seen bigger falls than larger
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Advanced Micro-Fabrication Equipment Inc China (L1)

AnSY4 INUFOTINOMSAIUAUNAL Semiconductor U TauaAAIGITULNASNS
noUAUMSNUaUnsniwAaiDNDUANINeS Funourtbidvtanmsaveandy Al lia:
Supercomputer FuUsa&ulinadude Supplier aouansy+ ArngsAvna:nLINALTARU
USENAIUTIUDUNN AvaTRRUNAUBUNDTaNUSUGDAY Tagluiu SMIC -5.2%, Hua Hong

Semiconductor -9.3% AnUANS4 Nvidia -3.4%, Qualcom -5.2% ¥ru:AgTsU Infineon -
2.5%, ASML -3.26%

dnuns:NsouNATHUAKSY 3U Blacklist USBNAUSN 13 IKVATRADWUSOUTON
MSNSIUMTATADWIADNS:H3WUSINAIDUFU 13U Zhejiang Dahua Technology
(002236.5Z), CRRC (601766.SH) ,BGI GENOMICS (300676.52)

nUs:18utiisovdn 1) AWIAUY Geopolitical Risk 1a:AUENIASUASHIWAUIIAS
oIUSNR:ITUIU 2) 1TUISYNadUCondU Semiconductor Avwans:nudo Supply Chain
3) NMSAUAUIBLNIOYIOVARSFIA:A0AIAIISOINNNSIIZNEUNAUFUZONIUAY 3N

oMrmiiNMN1sIueITVUNAsNSAUUALUUSENTuUs:InAIdioussaltrungtumsidu
IsvlWuhaUdas:

AdISIWONIINAU Semiconductor SuAuDUnyMIMAIuATUARAANY 13U Demand A
F:a00day, AUANAVASIAIDUAU a1 Snnviudlduwals:neumisiasuia 3 ITovdun
uh@an3uiia:cnanAmamsnd Tuka1wussn 13u AMD Infel Micron Samsung US:nounU
IfevomsnouAUAIILDAIToNAU MiKIsgvAvTUIRUAYRYInUMSTIUGD NIA:Fo3
NAU Semiconductor 2:89vogTuFovdSuus:urtuaviiAzdIudIuNY:ADAANCID
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CG Rating 2021 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AKP, AKR, ALT, AMA, AMATA, AMATAV, ANAN, AOT, AP, ARIP, ARROW, ASP, AUCT, AWC, AYUD, BAFS, BANPU, BAY, BBL, BCP, BCPG, BDMS, BEM, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CHEWA, CHO, CIMBT, CK, CKP,
CM, CNT, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, FPI, FPT, FSMART, GBX, GC, GCAP, GFPT, GGC*, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HMPRO,
ICC, ICHL, I, ILINK, ILM, INTUCH, IP, IRPC, ITEL, IVL, JSP, JWD, K, KBANK, KCE, KKP, KSL, KTB, KTC, LALIN, LANNA, LH, LHFG, LIT, LPN, MACO, MAJOR, MAKRO, MALEE, MBK, MBKET, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI,
NVD, NWR, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL*, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PROUD, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RS, S, S & J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC,
SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SHR, SIRI, SIS, SITHAI, SMK, SMPC, SNC, SONIC, SPALI, SPI, SPRC, SPVI, SSSC, SST, STA, STEC*, STI, SUN, SUSCO, SUTHA, SVI*, SYMC, SYNTEC, TACC, TASCO, TCAP, TEAMG, TFMAMA, TGH, THANA, THANI, THCOM,
THG, THIP, THRE, THREL, TIP", TIPCO, TISCO, TK, TKT, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRU, TRUE, TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVD, TVI, TVO, TWPC, U, UAC, UBIS, UV, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, AEONTS, AGE, AHC, AIT, ALL, ALLA, ALUCON, AMANAH, AMARIN, APCO, APCS, APURE, AQUA, ASEFA, ASIAN, ASK, ATP30, BA, BC, BEC, BFIT, BJCHI, BR, CBG, CGH, CHAYO, CHOTI, CI, CMC, CPL, CRD, CSP, DCC, ASAP, ASIA, ASIMAR, ASN, B, BAM,
BCH, BEYOND, BJC, BLA, BROOK, CEN, CHARAN, CHG, CHOW, CIG, COLOR, CPW, CSC, CWT, DCON, DHOUSE, DOD, DOHOME, DV8, EASON, EFORL, ERW, ESSO, ESTAR, ETE, FE, FLOYD, FN, FNS, FORTH, FSS, FTE, FVC, GEL, GENCO, GJS, GYT, HEMP, HPT, HTC, HYDRO, ICN, IFS, IMH,
IND, INET, INSET, INSURE, IRC, IRCP, IT, ITD*, J, JAS, JCK, JCKH, JMART, JMT, KBS, KCAR, KEX, KGI, KIAT*, KISS, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LHK, LOXLEY, LRH, LST, M, MATCH, MBAX, MEGA, META, MFC*, MGT, MICRO, MILL, MITSIB, MK, MODERN, MT],
NBC, NCAP, NCH, NETBAY, NEX, NINE, NRF, NTV, OCC, OGC, PATO, PB, PICO, PIMO, PJW, PL, PM, PMTA, PPP, PPPM, PRIME, PRIN, PRINC, PSTC, PT, QLT, RBF, RCL, RICHY, RML, ROJNA, RPC, RT, RWI, S11, SA, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCN, SCP, SE, SFLEX, SFP,
SFT, SGF, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMIT, SMT, SNP, SO, SORKON, SPA, SPC, SPCG, SR, SRICHA, SSC, SSF, STANLY, STGT, STOWER?*, STPI, SUC, SWC, SYNEX, T, TAE, TAKUNI, TBSP, TCC, TCMC, TEAM, TFG, TFI, TIGER, TITLE, TKN, TKS, TM, TMC, TMD, TMI, TMILL, TNL,
TNP, TOG, TPA, TPAC, TPCS, TPS, TRITN, TRT, TSE, TVT, TWP, UEC, UMI, UOBKH, UP, UPF, UPOIC, UTP, VCOM, VL, VNT, VPO, VRANDA, WGE, WIIK, WP, XO, XPG, YUASA

Companies with Good CG Scoring

A, Al AIE, AJ, AMC, APP, AQ, ARIN, AS, AU, B52, BEAUTY, BGT, BH, BIG, BLAND, BM, BROCK, BSBM, BSM, BYD*, CCP, CITY, CMO, CPT, CSR, EKH, EP, FMT, GLOCON*, GSC, HTECH, IHL, INGRS, JAK, JTS, KASET, KK, KWG, LEE, BTNC, CAZ, CGD, CMAN, CMR, CRANE, D, EMC, F&D, GIFT,
GREEN, GTB, HUMAN, IIG, INOX, JR, JUBILE, KCM, KKC, KYE, LPH, MATI, M-CHAI, MCS, MDX, MJD, MORE, MUD, NC, NDR, NFC, NNCL, NOVA, NPK, NUSA, OCEAN, PAF, PF, PK, PLE, PPM, PRAKIT, PRAPAT, PRECHA, PTL, RCI?, RJH, RP, RPH, RSP, SABUY, SF, SGP, SICT, SIMAT, SISB, SK,
SMART, SOLAR, SPACK, SPG, SQ, SSP, STARK, STC, SUPER, SVOA, TC, TCCC, THMUI, TNH, TNR, TOPP, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TQR, TTI, TYCN, UKEM, UMS, UNIQ, UPA, UREKA, VIBHA, W, WIN, WORK, WPH, YGG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such
information. The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute
of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition

(Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2020 to 26 October 2021) is publicized.

T TIP was voluntarily delisted from the Stock Exchange of Thailand effectively on July 24, 2021

2 RCI was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 16, 2021
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Anti-corruption Progress Indicator

Certified (ldsumssusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH,
CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI,
GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MAKRO,
MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NBC, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC,
SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT, TNITY, TNL,
TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, U, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:mfrnauisund)

AH, ALT, APCO, ASW, B52, CHG, CI, CPR, CPW, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC, MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TOM, TRT,
TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAV, ABICO, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARIN, AMC, AMR, ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT,
BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTNC, BTW, BUI, BYD, CAZ, CBG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR,
CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV, CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND,
GREEN, GSC, GTB, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITD, JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KK, KKC, KOOL, KTIS, KUN, KWC, KWM, KYE, LALIN, LEE, LEO,
LIT, LOXLEY, LPH, LST, MACO, MANRIN, MATI, MAX, M-CHAI, MCS, MDX, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MODERN, MORE, MPIC, MUD, MVP, NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTV, NV, NVD, NYT, OHTL,
OISHI, ONEE, OSP, OTO, PACE, PACO, PAF, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POMPUI, PORT, POST, PPM, PRAKIT, PRAPAT, PRECHA, PRIME, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH,
RSP, RT, S, S11, SA, SABUY, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO,
SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVH, SVOA, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI,
TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL,
VNG, VPO, VRANDA, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July 7, 2022) are categorised into: companies that have declared their intention to join CAC, and companies
certified by CAC.
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