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ﬂUO'\HU C\ﬁ'lOﬂﬂUU'\USUCDHOFNOﬂF]S\]’TmHﬁ’]ﬂhﬁ'\UJ’V’\?UIﬂU\] ﬂﬂ'l:)ﬂé) (1) CDIﬁ?lC]ﬁ']OIIS\]\]']UHHS’\?Z?‘HOH\]OU'NF\OUIUUF]OUTLJ TOUC\’]IIHU\]\]']UI[UU 2.63 llaUCIIKUNTNAIAYNANQ Jnu: n
OC]S'D'N\]WUﬂﬂUﬂOﬂ\]U'\OUﬂ 3.5% OﬂﬂS\] MIKaaauouI Fed 4: U\]ﬂ\]?JUOOﬂIUUSUIIS\] TOUUTE)ﬂ']ﬁ 84% n Fed 7: ZJUOOﬂIUU 75 bps TunisuUs: ?J'UIOE)U w.g. (2) IMF USuaaus:unnuns
IﬂSU’Vﬂ’VTﬂﬂTUUhU'\ﬂ\]IHﬂO 2.7% N 2.9% lUSOUﬂ\]ﬂ['U['U'][’Uﬂ\DﬁﬂZ)’]UIﬂ&J\]IFISU’Vﬂ’vﬂOﬂOUU'lﬂZJU'V'miTISZJUOOﬂIUUSUIIS\] (3) ADWANDANTD: Clﬂ']OmSI\]UTﬁﬂ&JUGJZ)UﬂﬁUU'\OﬂF\S\]Hﬂ\]
S. ﬂﬂ'\\]@\]ﬂﬂUUS ﬂ'\ﬂTUOOOWUU'\OSﬂ'\S QE Hﬂ\]HUOOWUTUDUF‘IﬂSH 12 UIwOﬂUUﬂUUﬂO\]nUUWIHU’VU'\UWE\JH?J'\OHUhﬂ\]&JﬂOOUIInUl.UUSUClSO\]ﬂﬂUUSUﬂ\]?JU MIKKa9dI19INOANWEY
C]Dﬂ’l\]ﬂ']Sl\]UU'lﬂ’dU (4) Avnsus: KO WSAIZY- UIﬂSUhDﬂD’lUSUIIS\]ZJUhﬁ\]ﬂ wiunIiFous:KIWIASUIASIDUSIIA: SﬁlUUﬂﬂT’\)UO n'lTHn'l\]ﬂ’lSSﬂIUUCIOUTOODUﬂ']SU\]ZJUU'DSﬂﬁUﬂS\]IF]ULUOU'I\]
SUIIS\] (5) OﬂWOﬂWSI\]UﬂHS’VISUI&J@'[UﬂD'\UIﬂU\]CISWﬁWSHUhﬂWUS ﬂUTOOI\]UﬂﬁHS’V (CI.OS) ﬂﬂln2ﬂ€JIUU’\T]UDUUWﬂHﬁ\]DﬂﬂOUJUSUC]SO\]ﬂ[]U lna: n']TH&JﬂC'IOUIInUlUUSUCISﬂHS’\?IO\]'éJUTﬂﬂ 4%
OﬂﬂS\] (6) sovUs:s1U Fed l1a:Us:s1U Fed ﬂ']ZJ’l?Iﬂ'ﬂﬂISUﬂ\DﬂIﬂSU’\?ﬂ’VﬂHS’\?UWﬂUU llaz:oonuIAQVDIVAIUS:UQS: D\ITUﬂ’lS?JUOOﬂIUU (7) ’VWUDUGJLJDU Covid-19 ?JO\]’VUUSUCDFNHOTU
sou 2 1dounaunsus: 3ULUSSﬂﬂ€)UU3UﬂCI’\7U ogwisicw ﬂWSﬂ\anUU’\)’\)UUDﬂ?JUIﬁﬂUOUHﬂ\]ODIﬂUﬂTSﬂ'}Oﬂ']SNI\]UIlI]OTU 1 U?J']\]HU']HHS’V?JO\] Fed New York USUﬂOﬂ\]IUUIOOUﬂ 3
OOOOﬂUTOUﬁ’\ﬁOU']OQﬂ 5.4%
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ﬁUO'\HU C’lﬂ']OﬂOﬂ\]’ﬂﬂhﬁ']UJ’\)‘VUlﬂU\] na1ofo (1)

MolagaaaiswuArSE:avavet wAouIduroulu M
TRaanauoud Fed 2:9vANIUQONITYSUIISY (2) IMF A&d
ANYDYINUMIOAAD WIRUNIASUINANANSUUINU (3)

A IWANIAND:0A0NISINUTANWUWIUNAUNDNASY
KAV . nmqeunquds nmAldoonyguasMs GE (4)
AVASIUSHIWSAIFY-YIASUSUIISVIUNAVA:WURIZOU
ssrowIAdUTRsIDusia: samaqnhum
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. smewGuﬁu Brent nsuc‘nasjﬁ' 93.9 QOAANSAOUNSISA NNAUMNIDAIASYINY
noneumnzju ||mesUs MAAOMAYNISWANTY 2 mumslsameouzje\] OPEC+ %:
oos\lswmuwuuaunmu AusIANDVAN (spot) |uJu21umoUn 1,676.1 aoaas
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wa'\nnnawun\loa|ﬂsuvaannmn21u IrU: nmmow
mo:n Fed 2: EJ\]?JUOOﬂIUiJIIS\] mumalazjmmomo'vun
ﬂuaunoouTomﬁTumsmuv I[dads:infAna: |Uuu3noe
mAMSsHovIRYaTnY aru:A sUN. ©90N0HNYZIAASY
ravwaraihiuide TaguouNUIlo:NAULNG
idhrhunonawUkthia:wseuduaonituegwaouidu
AoulU AUUAUURUNAUSUIANSADYUIFUNU

S
S

3.95% Jruis:u: au 2U Usuzjuns\mrunuTUoun 4.16%
rlkdouchvaoniby 2-10 U nsudon 36 bps

waadulIinuwusuasinuony 10 U Uswwuauus\lmou
A 3.20% InU: As:u:AU oy2U Usuaumnuoamoun
1.88% Jru: nunaunumumomoﬁnsn 4,5489 Auun

* ARucoaASanST (DXY) IBuAn3UR 113.23 90 Iru:AAIIUIBUSOUADA 146.2 19U Gu
AINUgIsooumavn 0.97 aoamsdogyls AnuAINuloFY AMNUUINSDUAVA 38.12 UIN
INUNINUKMYIUSOUMAVNS:AU 7.17 KudU
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Weekly market movement
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%Chg WoW us Germany UK Thailand  Japan China Brazil
OaNQARU
ANNIU* 0.6% -0.5% -1.3% -2.1% -0.6% -0.8% -1.9%
I N EI KN EN NN
7.8% 7.6% 9.9% 6.7% 3.3% 7.1% 0.4%
aaraduAinANtun dwu  nevAl nowiay  Uhana  gwwnst Gwuldhdu  doikAew
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MsUSUAITUBUNAOVTAIRUTNADUIASNAITULINGU

wacouINUWUsUas 10 U In4:USUddIliuau (s1maaav) TugnuRaanansiiUAUISNSUAWIASVIGUINIU Ia:Unavnuiu
unaunuluaAaRULINGU

4 WEALTH
WEEKEND

uovIDan..s103A



innGvest™

Securities
IMF USuaaus:urrunmisiAsuynaununay
J—— 2022F 2023F

Jul Oct Jul Oct

Global GDP 32 32 2.9 2.7
AUOKT aAaanauNUSUGIACAIBNASIHAVILINYHANUUARUIRLN NANdAD (1) GoIAY Advanced economies 25 24 14 !
_ L - i . _ o x aaa Emerging economies 3.6 3.7 39 3.7
aanaIsWNUAKSTI:A0avotNADUIdUAOUTU JrU:NSASIINUNAUACANENASY MTA us 23 16 10 10
aa1auevan Fed :duAvduaoniTusulisy (2) IMF USuaaus:aunnumsiAsugiataniul 53;%2:”6 i o s 2
HUnAY WSoUS:UAUIASVITUUINIU (3) ADUMNDANT:0AN0MSINUTANGUGIUNAULN China 33 3.2 46 44
- > - - ' _ - - Thail . . . .
3NASIHAY 8. NnaWSINOUUs:MATUdoogUIaSMS QE IToNawacDUINUTUSUAS ailand 28 28 40 3.7

avnnuy MIkKAwAUMIDANIWEVIAINIWNISINULINGU

waasunnuwusUasansy 10 U nauuningd 4% 3nnSunav BOE Us:nAll

NS UAKSFF:a0avegWAuIlUReYTU nadu Fed Juaonidusulisucoltiov
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IsSTwovdn Ua0u aanamsnumavus:auldnyriaouds:nis natdfeo (1) N1snaaniw
naov (lliquidity) Ko (2) NsAua:ang (Insolvency) TauJrymanwaaove:IRazunou
IRuldaInnavnuuIKdauunnyzesdunny RidoaoniTuavdur:deoviadnytiunisisun
naNUS:AU (Margin call) MRdovangiiusUasindny Margin call Gunand fliaoniCy
USudunsaun surhiisunmsnasunnudovinuinii QE 8nAsy ogisfiou nMism
QE AomsiauaNwAAOVIFFs:uU MikAWIEYVRUIboITUU Fulus:u:cdolu AoUAU
woUNNSRURITUBUdoItoNaUMSEVANWAROVION Fed IIa:019UNUNGAIADY
Insolvency 18 FurinsunASNANINUIAUUAUU fe:500la¥oAS1D IIdRe:MTRRUIlo
guaveglus:auau Mmiksuimsnadovduaonily/ GuanNWAAONOONUINGU NAAU
IFisYgRvIAI A WEUdUTUS:U:ciolU

GUAANNIASYTAR ISTRUGIUAU IMF AoMwiAsyIivovdviug:aoavlsyiudd ndlu
JKUIAD WA DNIASUIAY9:UINIU ANAINADIWETAINIWNISIIUIA:UTIUIINSITURA
nanaWnU Jtyma\mswus“ﬁ|5$J-Q|nsuﬁ'a‘io€1“0|§o soufivdnyridnnanisiunviu
AnUuNIsNUUS:INAIRSTYIIAdIa:AINUTUGAYQIfalku

dUarrindeovdamu GDP  Tasuna 3 2oviunANa319:DUddR 1% KAYZE1AIANN
0.4% Tulasund 2 soutivdouaamuAdiadiASYINIIUNAIaI N :ADAYIINIGO UNDU
soufiviuilagisU AaiaannoduvnIY ansy la:s1ovUIASYINY Fed Beige book 2oy
ansy
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IsTFos10aamavlsuadITgauqalny ogwish
o AWIALNIUS:u:aelUldnAsWEawaraluns
dduuTyulgIAsYIReR ©190UINTUAINNTS Fed
Hawkishness Guu ©1vdovs:as:3uAdUGULIUT
s:0:dU og WIS 1S1F03IN1SAINUNAULE
Uaduidiugiuuinzu Tagtinavnua:aanuivoalu
msguaeniyay aEuuvIdUIUAUNSWE/ aa1al
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Ay liudliuaana

TudUarRauLIaAaanaTanUSUGIAQaY 1.9% (EM -3.7%, DM -1.7%)
TaglaSunsvnaduamnnisusuaamamsnimsiGiulagoviAsygnalan
JON IMF ﬁhs'mounumsmn\nfuﬂauemnnseunﬁaouvuua {97UdU
onuTnuaomuUsumlwuaume\Damems lockdown  SoUDV
ADIAYANIU:NWNISINUIONUS:INA EM nomuoueounoa\mnmw
JOUNUNUAISON

RUNAU Value (-1.3%) TRwanoUINUUINNIINIIKRUNAU Growth (-
2.6%) RUILNQIAN (-1.5%) TRwaaoulNUAYNITKUIUNATKEY (-2.0%)
nauinAlulagusSuaaay 3.3% NNasNIsAoUAUNISIITNINATUTAY
JOUANSIIINAU NQUWANUIIAS nAUSUINASUSUAQAY 3% 91NADIY
fuoABovIAsuFIINZ:ASGIAY AoUNAUIFNSUUSUGIACAIANtDLTOY
-0.5%-1%

IUAUOKKINGaMU 1) AdiaznISAveoN 20 SUINTKATARAIA3T9:
gaoddavcolliov 2) Adlad GDP 3Q22 JovIUNAIIIN:AQAY 1.5%
QoQ 3) AWIFBalUZaNYIsURAAI R Z:A0ddGoITON 1A:ADIAZINU
IWoNguoglus:UAYOLIN 10% YoY  4)  GJIAINIANSWAOZOV
Phlladelphla AradoUouay 5) wads:nounisiasunan 3 dovansy

la:gisulla:nausunAmsoning

WEALTH
WEEKEND

irm(’,ve's,tx

Securities

nagnsnisavnuiuaalaAuingdlanrkin

U@\]C]ﬂ'\OSUSﬂZ)'\UIﬂU\]CI']\]"] TUs:Quitivias aana UpSIde guIINQ IUO\]’V']ﬂ
UsSSyINIANTISauNuUa: U\]ﬂﬂﬂOOU’V']ﬂFD']UIﬁU\]IﬂSU’Vﬂ’VTﬁﬂﬂOﬂOUnUUWﬂZJUHﬁ\]
SU']FT]Sﬂﬂ']\]Hﬂ']OIIH\]n:)TﬁﬂUSUZJUOOﬂIUU ﬂﬂOﬂSﬂ\]ﬂU?ﬁ)\]ﬁU’NllU un Selective
TUHUHUU’\)’VUUDﬂIOUﬂ ao O\]U

1)

2)

3)

4)

RUSUIANS ?Nmost 3Q65 ooNUIGUTAG la:dnudliuiv:IausTuadun
ﬂo'ﬂnomnsoemuumau IAoN BBL KTB KBANK

U Non-bank Fumav:ws3oluiuuduriisgundvinsviu 3Qsé5 don HMPRO
CRC CPF ZEN SNNP AOT

HUSO’NHD UOI’ﬂﬂ SET raa 1550+/- avwalisimuSuaviisy (PBV Cﬂﬂ:)'] -
1SD.) ﬁDUﬂ']\]lUU’V’]UﬂU\]UFTﬂEJﬂ']lUIC]UTC]TO IAon MTC GPSC BGRIM CBG
SCGP

RuIturiTsTnnsUs:guwssAnoulabAnRAU Furnimsaounauuloungy
Zero Covid lla:/rSo 9on1aSNISNS:AU AN, 130N IVL ERW SPA PSL WICE

Jovduduiu:uniAsNsavnuluAuRDAoWIAYNadUwaUs:nouMs aul

1)

2)

RUISINAU HAYAIONU 3Q65 ©WIASULANS:NUANNISNAUAQAY 130N
adon lagiaw: Uv. NIUIAN Hedging

Ruiduiogumaldsuwans:nuanaumuidslnunidunia:aUuavansaudy
AUAISUY:ADADAY
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s UTU WTI USUZU +1.8%WoW g US$89.35/bbl 21usu
TelUnwaauuoLJsuaomaumswaouwuuns\ﬂhtyao?usou
2 U ndoanav:gunudanisnanoggoniAsuInilan

Javudeovdaniu

daauaGenUNIUGUSIWAUOHIONAKST laxudldums
NAULNAoNONDUIUNISANSoUIloAUMSS:UNaYaNIN3Q-19
21vns:NUaoAWNINIAgUANAUNIUTAN

ETRON -4.84%WoW | FOOD -1.77%WoW

Us:1GudAny
SIMAUIOVUSBNGwANIUIDADUANIOOSUSUAY KAVQN
nooumnahsvmhuomosmsmnomsauoomrd?nu|uJo
AoUAUZOINMIMSIINENINATUTATIFUASUANIODSYONAU

Uavudovdany

damuaniunNIstuNIsAnanaUFUIA:N DI NNUTUK VT
guUMu RoWAUS:LI0ANYDUNUZIU INMISWLNUUTE
IOSMSNAAUAUIONANSY
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-1.32%WoW | BANK -0.87%WoW R TOURISM

Us:1Gudfry

sUn. 1wy 3Q22 MWsdUS:UUMSNUINYTNDIANIYSNMW e
oo\momunmumu\mnmo NquJona\]au FuvAvuAaco
AUAILISOIUNISHS: Huzjoumﬂnsmsou||a~mnssm A
oMNS:NUANINWAUFSTQYIALN:NAUIUS U

Uvadevdamy

aamuNIsnuoyUs:MArAaUS:NOUNIS 3Q22 JoNsuAS
WNrUgAuIagvnawidou a.n. diduduil

Us:Gudahfny
UIaIByISUdounatgdoniruamsavoonintgsaduid 11
a.n. laya: naumauearﬂn 1.8 A uddaoitiou Kavnia
ssiumsavoonibe 0.9, IoussinnNio: 9UNUGuAMIN
AvASWSAIZY-YIASU

Ududavdomu

damunsUs:MFigaus:nouns 3Q22 Jovssnanauy
omsAvidUay a.n. TIduduil
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-1.83%WoW

Us:GuadrAny

nnN. 1ia: ann. muoaurmu|2fouumUs~noumsssm
novingd 3Q22 ovn 65 GEUMN 2Q22 FruAinidaus:ne
IGusUIuUIA: Buts Booster Shot AuNMsaala MikAa
4Q22 amuMsninoviRud:GIudn Taudastimuidu 70

Uedudovdamu

AamusudutinnoviRIA WG 4Q22 rnavunsida
UsanriGusuiiuuia: |?nﬁ213\ﬂozmu ennuwmsvwmsmw
DONIIOSNISNS: mune\nnuaTuUs INAIDUIGU

-1.31%WoWw

Us:Gudfny

IATA I0gMSAnysIovaunsulagansiu Asia-Pacific du
Aolla: 73% Yovs:aul 2019 muluaullitiovnndmisaou
JsunisUvAutgunasnisanalnda-19 auangnistucive
IKIDUINYITUTUIOIFY

Uavadoviiomu

AacnuudlduwaUs:nouNMsYoNs SNYaUNMSUU HavHaY
Js:inAgNianIasMsanalnda-19 1a:0acuAIBINNDQ
JoUNASMSAMISIWS S:UNaaNIn30-19 Tudu
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2 avasInAlulags:HoWAUIIA:ARSINQNUNS: aquau KnavaaQ ﬁhsvTounsoummsmsnounumsmeonadmunoucmmosua InSovdonswaazUUSuIuITuIay
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18 a.A.

GDP 3Q22 JovAU : aa1Q
AQITIUAD 1.0%YoY N
2Q22 AU 0.4%YoY
QzuNMswan
NAYOAINNSSUIOVIU
n.9. : amamMaIbiudu
3.8%YoY 9N A.A. RIUIU
4.2%YoY

QzuNMsSwan
MAYAANNSSUIOVANST
N.9g. : Aa10AMAKAAD -
0.1%MoM N A.0. KA
-0.2%MoM

SIYUASUND:IASYINA
Ans7 (Beige Book)
aan1sAZaNrgUJu Ny
goaNuUNUOaAOVION
ansy N.Y. : 0A1I0M00Y

A 4.7 Augla N an.
N 4.8 Augla

21 a.n.

GutisQusInadiugu
IKvNAIoNrgUu N.Y. :
AANOAQITLZIU 2.7%YoY
N a.A. A 2.8%YoY
QyligoamuUanaov
SunNnU N.Y. : AA10ATA
KAAD -0.5%MoM N
A.A.AKQAD -1.6%MoM
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*  SusugdiaiFo COVID-19 AdTania: 627 AuAu Tay ansSyH 98.5 AuAu duIdy 44.6 AuAU
JSVIFA 35.8 AUAU USY3A 34.7 AuAU Ia19osiU 34.1 AuAU Inu:ATny 4.68 AnuAu

anunNIsnd COVID-19

e Usu. Jaudvuns:auunasmsnounua:uulnsiduravinas:dasunsy 10o 8 a.n. Inu:hinovAw
mnsm's‘alif'a-glnsu guidurthludiDovignyinsudanau soutivauauunasnauithrungwaioulunsuirsuiaziov
AU
*  NOYNUNMSINUS:HOWUS:INFA (IMF) USuaadoiazananisnd GDP Tan & rsSul 2023 avds:au

2.7% NIAY 2.9% TagUs:iDuRullonslanttia:ia:q0avaans:au 8.8% Jru:ima GDP Tanty
2022 SUANIAUNS:AU 3.2%

IMF USuaanianasnd
GDP lan

* VIaBydounawIorruamMsaveonini@da 15U 11 a.A. U Tagr:nauunaveoanin 1.8 A1UAD
ao10ou KAvS:IUMSavooNIUo U.9. 2022 a1ngumuiuds:inAGudd naduavkiiuavoonitoln
la:gninisning

UIAIZYLOUNAIYNIS
Kauavooniniddda
e sUN. I8YRUNUAISONSHIWUSIINAFNS U AU N.y. 2022 oA 228,174 AUQOAANS AQAN 5.1

nuAhuaoaas K3o 18.2% a:dus:auchdaluseu 5 U iddutviatiosmuwiia:usnrukuduwe
SuonoWIADIIA

Iunudisaving

n1yaandaiuseu 5 U
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ISIPVLULOYOAIORUANSTY 1 Slightly Posifive TagaaallualduidsunsvnyuaIn
Valuation ?Nev'fus ounaumoauma Az UnuoTuunseonaumuluoo IRE U\lUIIu:)TUUTO
IIS\]HUU?.D\]ﬂu’ﬂﬂﬁJﬁUS NOUNISUA.a1534 Tausou Tu 2Q22 nuuuoTuueonon:nn
aarana Us: nounum:nun\]oamoonu||u3TuU|nsu'm'oTannmanu MTRwacauInu
wusUasacavidudavaudncoaalanu

TudourugIsUistTANMUUOY Sllghﬂy negative mnno'\umo\uﬂsu'm'vnmnaumnms
|?JouTwnumsuvn'vua MSUNIFWANWIUAINSAIZY uonaINUU IUDTUUNISUSUZU
aoniUydov ECB n|soaun|Uu0'v'wauooaTsU|2funu

furgUu 1S1AVULUBIA Neutral INAWIADVAVASILTUYIASU OISR Suna
ooNNASMSNS:AUIASUINAIDUIU Jru: AsUIMSNANENAYGOURAIUTYLIUNISINU
doitiouriuIgUguAVSoURY

Tudouzeviu |sm\1uuuo\1msa\1nun Neutral 91NN1SNISADUAUNISIWSS:UIQ
Covid-19 newmluumsmmuouhaumsmuwuousumnhu\lﬁuonmuaou Jsu. @7
U@y 99 WIsAaU SuTJAT9UININUTYUITNISINUIIA:NISAGNRGOUAA YU WADY
I0unaul

IS’]ﬂ\]UUUO\]OOHUTﬂO S|Igh’r|y Positive Cl']UﬂD']Uﬂ\]Z)ﬁCIOﬂD'\UIﬁU\]IﬂSU’Vﬂ’\)Tﬁﬂ
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Vanguard Total Stock Market
Energy Select

iShares Core S&P 500

SPDR Developed World ex US
Vanguard Growth

iShares Russell 1000

iShares Core S&P Small-Cap
SPDR S&P MidCap 400
Vanguard Value

Vanguard Information Technology
Schwab US Dividend
Vanguard FTSE All World ex US
VanEck Semiconductor
Technology Select

Vanguard FTSE Europe

Invesco S&P 500 Equal Weight
ARK Innovation

Invesco S&P 500 Low Volatility
Financial Select

Utilities Select

Consumer Staples Select
Communication Services Select

SPDR S&P 500
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WTD EFT Flows - Winners/Losers
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WTD - ETF Flows on sectors and themes
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CG Rating 2021 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AKP, AKR, ALT, AMA, AMATA, AMATAV, ANAN, AOT, AP, ARIP, ARROW, ASP, AUCT, AWC, AYUD, BAFS, BANPU, BAY, BBL, BCP, BCPG, BDMS, BEM, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COM7, COMAN, COTTO, CPALL, CPF,
CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, FPI, FPT, FSMART, GBX, GC, GCAP, GFPT, GGC*, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HMPRO, ICC, ICHI, IIl, ILINK, ILM, INTUCH, IP, IRPC, ITEL, IVL, JSP, JWD, K, KBANK, KCE, KKP, KSL, KTB, KTC,
LALIN, LANNA, LH, LHFG, LIT, LPN, MACO, MAJOR, MAKRO, MALEE, MBK, MBKET, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NWR, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL* PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PROUD,
PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RS, S, S & J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SHR, SIRI, SIS, SITHAI, SMK, SMPC, SNC, SONIC, SPALI, SPI, SPRC, SPVI, SSSC, SST, STA, STEC*, STI, SUN, SUSCO, SUTHA, SVI*,
SYMC, SYNTEC, TACC, TASCO, TCAP, TEAMG, TFMAMA, TGH, THANA, THANI, THCOM, THG, THIP, THRE, THREL, TIP', TIPCO, TISCO, TK, TKT, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRU, TRUE, TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVD, TVI, TVO, TWPC, U, UAC, UBIS, UV, VGI, VIH, WACOAL, WAVE, WHA,
WHAUP, WICE, WINNER, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, AEONTS, AGE, AHC, AIT, ALL, ALLA, ALUCON, AMANAH, AMARIN, APCO, APCS, APURE, AQUA, ASEFA, ASIAN, ASK, ATP30, BA, BC, BEC, BFIT, BJCHI, BR, CBG, CGH, CHAYO, CHOTI, CI, CMC, CPL, CRD, CSP, DCC, ASAP, ASIA, ASIMAR, ASN, B, BAM, BCH, BEYOND, BJC, BLA, BROOK, CEN,
CHARAN, CHG, CHOW, CIG, COLOR, CPW, CSC, CWT, DCON, DHOUSE, DOD, DOHOME, DV8, EASON, EFORL, ERW, ESSO, ESTAR, ETE, FE, FLOYD, FN, FNS, FORTH, FSS, FTE, FVC, GEL, GENCO, GJS, GYT, HEMP, HPT, HTC, HYDRO, ICN, IFS, IMH, IND, INET, INSET, INSURE, IRC, IRCP, IT, ITD*, J, JAS, JCK, JCKH, JMART, JMT, KBS,
KCAR, KEX, KGlI, KIAT*, KISS, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LHK, LOXLEY, LRH, LST, M, MATCH, MBAX, MEGA, META, MFC*, MGT, MICRO, MILL, MITSIB, MK, MODERN, MTI, NBC, NCAP, NCH, NETBAY, NEX, NINE, NRF, NTV, OCC, OGC, PATO, PB, PICO, PIMO, PJW, PL, PM, PMTA, PPP, PPPM, PRIME, PRIN,
PRINC, PSTC, PT, QLT, RBF, RCL, RICHY, RML, ROJNA, RPC, RT, RW/|, S11, SA, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCN, SCP, SE, SFLEX, SFP, SFT, SGF, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMIT, SMT, SNP, SO, SORKON, SPA, SPC, SPCG, SR, SRICHA, SSC, SSF, STANLY, STGT, STOWER*, STPI, SUC, SWC, SYNEX, T,
TAE, TAKUNI, TBSP, TCC, TCMC, TEAM, TFG, TFI, TIGER, TITLE, TKN, TKS, TM, TMC, TMD, TMI, TMILL, TNL, TNP, TOG, TPA, TPAC, TPCS, TPS, TRITN, TRT, TSE, TVT, TWP, UEC, UMI, UOBKH, UP, UPF, UPOIC, UTP, VCOM, VL, VNT, VPO, VRANDA, WGE, WIIK, WP, XO, XPG, YUASA

Companies with Good CG Scoring

A, Al AIE, AJ, AMC, APP, AQ, ARIN, AS, AU, B52, BEAUTY, BGT, BH, BIG, BLAND, BM, BROCK, BSBM, BSM, BYD*, CCP, CITY, CMO, CPT, CSR, EKH, EP, FMT, GLOCON*, GSC, HTECH, IHL, INGRS, JAK, JTS, KASET, KK, KWG, LEE, BTNC, CAZ, CGD, CMAN, CMR, CRANE, D, EMC, F&D, GIFT, GREEN, GTB, HUMAN, IIG, INOX, JR, JUBILE, KCM,
KKC, KYE, LPH, MATI, M-CHAI, MCS, MDX, MJD, MORE, MUD, NC, NDR, NFC, NNCL, NOVA, NPK, NUSA, OCEAN, PAF, PF, PK, PLE, PPM, PRAKIT, PRAPAT, PRECHA, PTL, RCI2, RJH, RP, RPH, RSP, SABUY, SF, SGP, SICT, SIMAT, SISB, SK, SMART, SOLAR, SPACK, SPG, SQ, SSP, STARK, STC, SUPER, SVOA, TC, TCCC, THMUI, TNH, TNR,
TOPP, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TQR, TTI, TYCN, UKEM, UMS, UNIQ, UPA, UREKA, VIBHA, W, WIN, WORK, WPH, YGG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers,
the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any
information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition

(Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2020 to 26 October 2021) is publicized.

T TIP was voluntarily delisted from the Stock Exchange of Thailand effectively on July 24, 2021

2 RCl was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 16,2021
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Anti-corruption Progress Indicator

Certified (asumssusov)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC,
COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, IIl, ILINK,
INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NBC, NEP, NINE, NKI, NOBLE, NOK,
NSI, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM,
SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO,
TISCO, TKS, TKT, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, U, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VG, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:meraunsuni)

AH, ALT, APCO, ASW, B52, CHG, CI, CPR, CPW, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC, MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TQM, TRT, TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAV, ABICO, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARIN, AMC, AMR, ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM,
BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTNC, BTW, BUI, BYD, CAZ, CBG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV, CWT, D,
DCON, DITTO, DMT, DOD, DPAINT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITD, JAK, JAS, JCK,
JCKH, JCT, JDF, JSP, JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KK, KKC, KOOL, KTIS, KUN, KWC, KWM, KYE, LALIN, LEE, LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MATI, MAX, M-CHAI, MCS, MDX, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MODERN, MORE, MPIC, MUD, MVP, NATION, NC, NCH,
NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTV, NV, NVD, NYT, OHTL, OISHI, ONEE, OSP, OTO, PACE, PACO, PAF, PEACE, PERM, PF, PICO, PIN, PJWw, PLUS, PMTA, POLAR, POMPUI, PORT, POST, PPM, PRAKIT, PRAPAT, PRECHA, PRIME, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL,
RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP,
SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVH, SVOA, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC,
TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG,
YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July 7, 2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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