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Bitcoin (BTC) -

* Bitcoin (BTC) 10U Cryptocurrency InSunylisnaovianiagldinisidadd STC price (-66.7%in the past 12 months)
= ‘— - - & - e ! . price (-66./% In the pas months
avicid 2008 JaqU0u BTC fioUuinSurynid Market cap Alknghdalu (US/BTO

80,000 -
Cryptocurrency 60.000 -
*  gyaaviduynnansonauaAutsuIUNTEUIIN Satoshi Nakamoto v 40,000 -
Jv0udviiiginsnsiuofolns 20000 |
* BTC UnruaudtiaUouliduananuanant 0 -
—_ = _ = - o 1 2 — - o .y ™ b N o ™~ o o o o™~ o~ o o
*  PUSuruIKSynynurnuanINQoyn 21 auInsyry IIla:daauuaudu 2L ¢y LYY YTy OROC
R Y A c 2 & 3 ¢ 2 & 2 3 5 2 § &
IHSU[\\JHHL{UDSJUOUVTUCIH']OOQH 19.2 ANUIKSYTy
& 6-
BTC correlation to NASDAQ and DXY 4 - BTC beta to NASDAQ
15 - Average =12
Average (NASDAQ) = 0.67 2 4
10 - ‘
o VTS Al o Hfi e s
OO T ¢$__-____I—_—r‘_ ST 81 B Ty "y | U E— _4 |
-0.5 A ‘ -6
-1.0 4 8 1
15 J o N ASDAQ DXY Average (DXY)=-022 10 -
N &8 % § 8 8 § & 8 & § § +§ N % &% § § § /8 § § § & §© +®
§ £ 8 § 2 8 382553 3 88 § ¢ 8§ 8 ¢ 38 2 53 2 8 8§
. X
inn@G vest
3 DIGITAL® ASSET  Source: Coinmarketcap.com, Yahoo Finance, Bloomberg Finance LP, InnovestX Research Securities

Note: Correlation 1ia: Beta 10Ucioiag 7 Sugounay Taomuonucdoiaa 12 idoudounay lagldsmdusarmefiodun 25 gaiu 2022



Ethereum (ETH)

* Ethereum (ETH) IfJUIh§Ufyﬁnvnﬂ§‘l\l§uTuU 2014 1A= Market cap
ogluAmaun 2

(US$/ETH)
2 . . . = | U = = { 6,000 7
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HIKUIYADIUNANUAUUGOIOVIKSYRY ETH AoldTUTunisyionim 2,000 -
§SNSSUUU Ethereum blockchain 1'008 i
* ETH {:0JSunnuinsSunynurkuaniuina Tagdeytuidiuduinsunyn o8& 08§ § § 8§ § § 8 § 8§ § 8§
— . - N - Y 2 o § € B8 & F S >3 9 ¢ ©
KyuRyuogiuaaaogn 122 AUIKSUNY c =z 48 8 & 2 2 2 3 ° 2 & 0
ETH correlation to BTC 10 - ETH beta to BTC
15 - Average = 0.9 55 Average =12
10 20
05 - 15 -
' 10 A
O-O T T T T T T T T T T T T 0.5 _
_05 _ OO T T T T T T T T T T T T
" -05 -
1.0 4 -1.0 -
o5 &8 & &8 § 8 &8 &8 &8 § 8 W 8 &8 & & &8 8§ 8 8 & & § &8 N
$ 2 & 5 8 82 283532 838 S 8§ & 58 8 8 225335 88
X
Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research n n c Ve S t
4 DIGITAL® ASSET  Nofe: Correlation nia: Beta 10uchiaz 7 Sudouray logauonucdoiaa 12 iGoudounay laeldsmduganedodun 25 ganu 2022 Securities

**Correlation TUUWNOIWVTUALUANINAY BTIC FUAa» NI veiow 1o
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USD Coin (USDCQC)

e USD Coin (USDC) 10uinduryhgnaswauiud 2018 11a:0 Market

USDC price (flat in the past 12 months)

o o (US$/USDC)
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Ripple (XRP)

* Ripple (XRP) 1TuUInSuryRnNAaSWAUIUY 2012 11A:0 Market cap o

Tué’wduﬁ' 6 %@MRP) XRP price (-58.3% in the past 12 months)
* @ASWAO David Schwartz, Jed McCaleb, Arthur Britto lia: Chris b
Larsen 02 1
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Uniswap (UNI) -

*  Uniswap (UNI) 10uinSunygnagwautut 2018 11a: Market cap

- e w4 UNI price (-75.3% in the past 12 months)
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Chainlink (LINK) R

e Chainlink (LNK) 13uindgryRgnagwaulul 2017 1a:0 Market cap og
Tuadun 22 (Uss/Lnk  LINK price (-78.2% in the past 12 months)
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FTX Token (FTT) 1

*  FTX Token (FTT) 10uinSuryRgnaswauiut 2019 11a: Market cap

- e o FTT price (-62.0% in the past 12 months)
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Stellar (XLM)

AAUR 25

e Stellar (XIM) 1uiSuryRnnasWaUIUY 2015 11a:0 Market cap ogiu

XLM price (-70.0% in the past 12 months)

(US$/XLM)
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Bitcoin cash (BCH)

InSurynhyuBuuagiuaanaogyn 19.2 Auinsury

* Bitcoin cash (BCH) 10uInSuryRgnaswaulul 2017 na:0 Market
cap ogluAIAUR 31
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FuuiliondUngridovnouadiia:irnsssulluuRaudo Bitcoin

* IKSyry BCH UnruauUGInidouanaNuanatvaany Bitcoin

.

UUSunruiKSuryRnaagn 21 Auinsuny TagdaUiusiuou

15 BCH correlation to BTC

10 - Average =08

05 -

0.0 == . — . .

-0.5 A

-1.0 -
555%&%%%&%%%%

Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research

Qct-22

BCH price (-81.6% in the past 12 months)
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Chiliz (CHZ) -

e Chiliz (CHZ) 1BuirSuryRgnaswaulul 2017 1a:D Market cap ogiu

é"\dur‘i 44 (Us$/cHz) CHZ price (-41.8% in the past 12 months)
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The Sandbox (SAND) O

* The Sandbox (SAND) 10uIKduryAgnAaZWILTUY 2011 11A:D

. (Us$/SAND) SAND price (-8.0% in the past 12 months)
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Aave (AAVE)

*  Aave (Aave) I0uIKuryRnnaSWAUTUY 2018 1A:0990Ul Market
cap aglusudun 47
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NSANWININANUNDKIIYIN University of Helsinki oo
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Maker (MKR) -

*  Maker (MKR) 10uinduryAgnaswauiud 2017 1a:0 Market cap o)

Tué’wduﬁ' 56 ws$/MkRr)MKR price (-61.6% in the past 12 months)
3,500 -
*  @ASIAO Rune Christensen UNSSNYYDIQUUNSN 3,000 -
- . - . . s . 2,500 -
*  AruAUUGYOVIKSunyAoUNUTFIuNsTHoaTuUs:IGua e goy Protocol 2,000 -
> - R —na 1,500 -~
MakerDAO (JoonInSury Stablecoin 3921 DAI RfF Cryptocurrency 1000 -

funisSnuyan) ]

O T T T T T T T T T T T T
° PR ' - 0 1 ™" ' T - o - - E E E m m g m m g m ﬁ m w
UUSUWNII’iSUf\Jﬂ’V'\ﬂOOUﬁﬂ 1 AUIKSUNy OSJJ’V?UU’NUDUIHSU[\JH R )
o @ O o = &
- [] 13 2™ ] O = 0 [ [ .q: O =2 - = L D
ryudyuogluaaraogn 0.98 AuIMsSury R = ° T 0
15 - MKR correlation to BTC 50 - MKR beta to BTC
A =06 -
1.0 A o O 40 Average =12
3.0 A
0.5 20 -
O O 1 T B T | T T T T T EWE 10 7]
0.0 T T T T T T T T T T T [ oy |
-0.5 + 10 4
-1.0 - -20 -
S 08 0§ 8§ 8§ ¥ 8 8§ § § § § 9§ & &% &8 ¥ 8 ¥§ 8 8 /8 8§ 8 § 8§
> > U - 8 [ L o = = o a & > > ] = a o L S - = o o W~
s o) O 2 s 8] o] o
z z &6 8§ ¢ 2 & 2 3 5 2 § 8 z z &4 8§ & 2 & 2 3 5 2 8 4
. X
Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research l n n c Ve S t
15 DIGITAL® ASSET  Nofe: Correlation nia: Beta 10uchiaz 7 Sudouray logauonucdoiaa 12 iGoudounay laeldsmduganedodun 25 ganu 2022 Securities

**Correlation TUUWNOIWVTUALUANINAY BTIC FUAa» NI veiow 1o



Axie Infinity (AXS) -

*  Axie Infinity (AXS) 10uIKSuryRgNaSWILTUT 2018 11A:D Market cap

e o (US$/AXS) AXS price (-93.0% in the past 12 months
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Synthetix Network Token (SNX)N D

Synthetix Network Token (SNX) 10uinSunynnnagwauiutl 2017
1a:0 Market cap ogluAaun 64

QasAo Kain Warwick Taglius:aumsndlumsiniuiusnu
Cryptocurrency Hanye| Project

ANUAUUGIOVIKSUNY SNX AoldidunanUs:AutunisasSwInSuny
Synthetic assets UL 1FU IKSUTYADIYAAINAU 1 Japanese yen
1Judu

OUSunuinSunynenaogn 304 Auinsuny Tagdaadusnudu
InSunyRnyuiBguagiunanaogh 303 ANuIKsuny

15 - SNX correlation to BTC
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Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research

s$/snxy SNX price (-77.7%in the past 12 months)
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Curve DAO Token (CRV) D

*  Curve DAO Token (CRV) 10uInSunynnnagwauiul 2020 na:0

Market cap ogluardun 77

e gaswAo Michael Egorov UN3NeNMAOS2SAIZY Tauidugi
Us:aunmsniiuusBnningadounu Cryptocurrency UINNY

* @fionSuny CRV DAnSluMsThoannTaaucNgiu Protocol Curve (M
rihRAIKDoUSUIANIKSYnYRIUNMSIANIUAYU Stablecoin ITurkan)

*  DUSuruinsunynsnaogn 3,303 Auinsuny Tagdaadusudou

InSunyRnyuiBouagiunanaegyn 532 AuIksuny

15 CRYV correlation to BTC
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Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research

(us$/crv) CRV price (-80.2% in the past 12 months)
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Compound (COMP)

ogluAdun 93

diruvs:Quaviuusen Online food delivery LNouU

¢ @fioinSury COMP TaANSIUMSTHoaIATyauc AU Protocol Compound

(Sudhniia:Uaoon Cryptocurrency)

nyuiBuagiuaanaogn 7.3 AUInsuny

e Compound (COMP) 1BuInSunyRnnaswaulud 2017 i1a:0 Market cap

Qnaslag Robert Leshner lla: Geoffrey Hayes Tagnvaovingriwulu

DUSunuinsunynsnaogn 10 Auiksory Taudaadusuouinsunyn

15 - COMP correlation to BTC
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Source: Coinmarketcap.com, Yahoo Finance, InnovestX Research

COMP price (-85.1% in the past 12 months)
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Yearn.Finance (YFI) _

* Yearn.Finance (YFl) IfJUIh§UfgﬁQﬂﬁ§‘l\l§uTuU 2020 1Aa:0 Market
cap o¢fuardun 111

us$/YrFy  YFI price (-78.6% in the past 12 months)

* @aswAo Andre Cronje Tagidugiius:aunisniingnounulu 50,000 -
9aaWNSsY Cryptocurrency 40,000 -
 @fionSury YA DAnSluMsinoannTyaucNgiu Protocol 30,000 -
Yearn.Finance (DeFi Protocal GuATRUSMSNMsRuranusUiuu Tu 20,000 7
SadumskiiravATAwacUINUAYEQ tu FvdaIduTunIsAR:Ln m’oog '
inSuryllan 10udu) N o8 o8 8 8 f§ § § % § § § 8
*  DUSUtUIKSYTYRIIN0ogN 36,666 IMSury Tagdayduiiuou § 2 & 8 8 8 32353 % 8§ 8
IKSUTYNVHUQKUUIDYUDYTUOANQISUUSOUIIAD
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OMG Network (OMG)

*  OMG Network (OMG) 10uIKSyrYRQNASWAIUTUT 2017 N1A:D
Market cap agluarqun 124

(US$/0OMG) OMG price (-88.4% in the past 12 months)

2 2 - . .o - [~ - 25 7
*  @asSWAoANU Vansa Chatikavanij 1agi Background Tumsidun o
UsSnuninuangunmMsuthnyqnoun:uinody OMG Network 5
*  AnuAUUGYoVInSunyAoUNUTETUNISMuAsSSUItUUTuNISAN 10 -
§SNSSUUU OMG Network (FogfuiSounmslouinsuny ETH 11a: ERC- 5 1
10 tokens TRISOIuNA:QNAY) Ol L L L L L L L L L
S 2ol BRSNS ARSI 140 A1 1S S DR R S B B S L
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0x (ZRX)

0x (ZRX) 10uInSuryRnnasWaulul 2016 1a:0 Market cap ogiu
Aaun 127

WASWAD Will Warren l1a: Amir Bandeali 1oy Warren 1ngniviu
NAEUNUSFUIAITURUSNUNTIRAU Basic Attention Token UNRoU
ANALUGYONIKSYNY ZRX Adldlunisyumsssultouiunism
§SNSSWUU Protocol Ox (MKthAIkDouduIaNIKSuny
Cryptocurrency @) Nla: TanSTunsThoanTyaucaiu Protocol
DUSunuInsunynsnaogh 1,000 Auinsuny Tagdaadusnuou
InSuryRnyuiBouagiunanaogn 848 AuIKsSuny

15 - ZRX correlation to BTC
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(Us$/zrx) ZRX price (-76.3% in the past 12 months)
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Kyber Network Crystal (KNC)"" D

*  Kyber Network Crystal (KNC) 10uinSunynnnagwauiud 2017 na:0

Market cap o¢luardun 153 (Us$/knC) KNC price (-47.3% in the past 12 months)
* @aSWAo Loi Luy, Victor Tran lla: Yaron Velner TOUUﬁ‘]Gn\]‘luTHQjOE‘J:ﬁ' :'g
Us:inAavalus 40 |
* ANAUUGIOVIKSYY KNC Aofdlumsvumsssuitioufumsringsnssy
UU Protocol Kyber Network Crystal (Mrunninousunaninsuny 10
Cryptocurrency cjwq) I3 panslunMsThoannTavcigiu Protocol 00 + 1T
*  DUStuIrSuryvHuoAiTAa TaededudfuouinssnykuuSau § 8§ 8§ 58552538 5 3
oglunaraogn 178 auInsury R > ° 2 v
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