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ﬂUO’lHUCIﬂ']Oﬂ']SI\]UﬁJUﬁDUIIS\]ZIU hﬂ\]SUSﬁJﬁfﬂSUS U FOMC nIIUUUOOﬂIUU 75 bps awmMana: ISUﬂ\]ﬁfyfy'lfUZi‘ﬂOﬂ'lSZJUOOﬂIUUﬁ\] IIC]C]ﬂ’]OﬂﬂUGJOHD\]HH\]IUJOH\]HYU[’U’][’UDT\) ZJU
OOﬂIUUTUCIOIUO\]U’DU’]UﬂZ)']ﬂCIﬂWOﬂWO TU?JEU nCDIﬂ?JIﬂSU’Vﬂ’\)TﬁﬂISUﬂ\]ﬁQJf‘gﬁﬂJ?LﬂOCDU'm?JU IICII\]UIUJOSJ\]H\]IIUISUUSUCI3808\] lag (1) Aol1aYy PMI ?JE)\]IFiSU’Vﬂ’\)?JU'\OTHQJ Tann ﬁHS’V
UTSLJ la:3u aqavia: C\’lﬂ:ﬂ 50 ’VOIUUHDUTHQJ (2) AolavNiuIle (Core PCE) ﬁhS’\?USUCDILUUZJUC\OIUO\]IUUIOUDﬂUCDIﬁZlﬂ'\’\?']\] (Employmen’r Cost Index) nauns\ma?us OUH\] (3)
C’lﬂ'\OIIS\]\ﬂUﬂHS’\? (JOLT, ADP) nooTus OUﬂ\] lagcirsuwuidalku (Jorm ﬂﬂUU']USUCDILUU?JU 4.4 IAUCIIKUY I0u: nmmomoaoau 5 IIAUCIIKUY AOUADIAINISIINIUNTIAIONIU (ADP)
IlUUZlU 24 IIﬁUCI'lIIHU\]’V']ﬂC]ﬂ'IOﬂ']Oﬂ 1.9 IaUChIKUN (4) S’VU']ﬁ’VUUDIﬁSﬂS IIﬁ?J']Z)ﬂ:)']’VOC]\]ﬂfU NSSUNMSTANSUNDNRUNIANUIASMS Zero-covid NIUNANS: IIHZJ'DGJCIOIZ)'OThUOUTU
St OUﬁ\]ﬂ\] 2.5 WuAuaodu (5) Usu. Tulau Us:nFe: l.U’\T\SﬂJ']IﬂUﬂ'1Uﬂ?ﬂﬂOUﬂUUSUI’]U']UUﬂTOUS TO?J'U’NﬂS']ﬂ']TﬂﬂﬂﬂWIﬂ\] (6) I\]UIlDOUTSTUUU\]ﬂ\]USUODﬂ\]?JUn 10.7% (7) OPEC
ﬂ’\Oﬂ']SfUD'IFD'\UOO\]ﬂ']SU']UUTﬂﬂU\]LU\]?JUOOIUO\]I’] 105 ﬂ'\UU']SISﬁTUU 2025 (8) USBNIUAYNWISO Maersk UO\D’\HQ.J['U'\YUIFTSU’VWVIIH ﬂWSﬂ'ﬂ'ﬂﬂﬂ']ﬂ\]’V IZJ']ﬂITD NAaNdY 11A: (9) AU
IﬂU\]ﬂUS’VﬂWﬂOSUUWﬂUUHﬁ\]’MﬂIfT]HﬂIHUO?J'OUSUU\]?JUUWDSTUU\]UWUU'\Iﬂ']lﬁﬂTClIlﬂ QJUU IIC’IU\]UJ’\)’\)UUDHC’IOIHSU’Vﬂ’\)ﬂ'\Sﬁ\]ﬂUTﬂﬂU'N naoho (1) Sﬂl?)'fJﬂﬂUU'\OUﬂJWOTHUIﬂSUﬁ\]OOﬂ
S['\JUMC\’\UZJOOF\H\] UN OﬂﬂS\] a: (2) GJZ)’\ﬂ’\S 8. NAWAU (PBOC) ﬂ\]ﬂ[UfU']fULUSOUﬂUUﬂUUIﬂSU’Vﬂ’VIIO’\) U\]ﬂ\]C’IOﬂIUEJUTUU']UnIUUUDﬂ
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* 0a10AU DM USuddaoav haufnnUsumoauomnou ¢ aanaAuTngUSUGIUIdUACTUOIFUU AN fund flow N A * wacoUINUlusUasarsy 10 U USuiluaulogns:au
KU TUNNaSY3U aaaRuleiFuiiudd Taglaw:o1Zy TharghAoUNISY ﬁumaThhu big cap Usuooaumu 4.20% navFed é\]ﬁtytmmﬁuoemﬁumomuﬁu
InGio navINSaullouINoUrtn 1IFuAU AVTNMWSIU U sunms wawnu UlasiAl iBudu uonandu AU aVE ns g:du 20 UsuauTUoun 4.73% miAdoudv
¥oV sentiment NISAYNUNAULINNNAAUAINGWANIS THEJEJ.\]TOLJSJUZ’IU'VIHUQHO\]InUZ)nI?J'IUS.InFTOEJ’\\] aonify 2-10 U nsvdoh 53 bps
Us:gu FOMC nauﬁrgrywmauomswoonluauwurmn coltovmudiagsiuidoudon sun. nMiKiduwauon * waneulinuwusuasinueny 10 U Usuaaavunoghn
aanama ogwIsfia AFnvzey fund flow AISUTHA GORUNAUIUAN lla: WNEUFY IIdnAUnovIRuaUSUAD 3.18% aru: ns g:du oy 2 U USuaoaqlanueUmoaﬁ
navaaaruleRFuIitudavuryuludUanrkl aoav Tagrawn: KU CENTEL 1.84% Fru:AUNAINUAWNEZOANSA 1,830 AUUIN
| RY
i)
_ . R
¢ s1mMUIUGU Brent USUGDaQAVA 95.3 aoaansdouIsisa ANAUMNDAIASYFARN * MNucoAMSANST (DXY) IBuABUR 113.02 90 2ruAANRUIBUSOUASRA 148.4 19u AU
IBUDUINIUBNASY dNUSIANOVA (spot) ANAULNOYA 1,621.7 aoaas ﬂ']l\]UUTSOOUFT]ﬂ\]n 0.97 coamscaoyls AumMRuIoRY AUUINIBUAZUR 38.03 UIN
INUANUKYIUSOUANISVBURS:AU 7.32 KudU
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Weekly market movement
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Fed Juaonily 75 bps cuAagru:RavanynyInududraviiciuiudu

US's Policy Rate and Headline Inflation (%)
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Us:Gudifry

ISTWoN31 wan1sUs:au FOMC a1aa soufivioulinavaovus:siu Fed Danuruzdunv
Hawkish Ila: Dovish Ao (1) USuguaeniUy 75 bps 4§ 3.88% cuma (2) avdnynyinu
Hawkish U TaguousaonIDuguaQ (Terminal Rate) 9:Aun3NaaQIAUAQTS (R 4.88%)
(3) Audryryncu Dovish 3fomalunisauaenidaiunsudeluorva:aoaundinsvdid (4)
gousuiuls:§uRsuTuugNsNUTNSAVwAGoIASUFAYa1 a0 WIAYIAR:IU
QoNITYUINIAUTUAUNS:NUIASYTAR (overtightening) IIGifVOAAUIAUNNMSIUQDONITY
Gouinulundarntiiulouvauauuinna 1stueusn Tunmsus:auns vl 1 Powell 11a:
Fed  :AVAYNYICULINIUSIASUFAYORIASUGANSNUNNISIUADNITYUINZU
SOUTNADWIAINOAIOMSNUR:TAVIU lic Fed q:dunvdunenibudeitiovrunsinuibe
acavdaiau 1ol Message THiAo Terminal Rate 2:avn3AIAgAQ MTKIsIFo3 Bu
1JumsITuToNaNR:17a Recession 11A:/H30 Big credit event TUUKUN 1&:rTR Fed dov
acconiTulud 2023 15ononaananald Gaumsavdnynyiru Hawkish 13Ul 9:ina
Inverted Yield Curve (IYC) Sunvsulisvlus:u:ciold itiovnaoniBuulounsnauiisiau
fudovdu v:riioenidudiustas 2 U Usu3ui$oaudoy ia:dliiustas 10 U guidu
FIUAUDNUAUNUNSITUNAINZUEUCIW MWIGUT v:riTRaNUNSA Big credit event
onifazulunawl 2023 wasNAunuNWNSRURDgTUS:AUAY Us:nounUIASUFRvAA:
F:aoavodWDUuAAnYMTAING Market turbulence Taun

&larkih@oau (1) msidondy Midterm  Election  Aanudhoueovdn 1OulUidavh
Republican 4:AsovIASVINUINIUANAW a0 A NSnASoNIADIUANMUUIAAIY B
A:FTIANSUSHNSS1NSIONSTUNALINIU (2) ddladiiuille (CPI) o.A. Jovansy Raa1a
AQ3R:3:A0AN 8.1% N1z (3) AdlAzAvooNIU RnAnudhuuad::aodoItiovn 4.1%
9N 5.7% Tuidou n.g.
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TudUonrRguunaandiandsudoaoay 3.1% (EM +1.8%, DM -3.6%) Tay
IdSulsunaduaINsuIAMSnaWanSgavauaeniduceitiovnalu dvdrynyiru
JounatyulguIgNISINU souﬁuswmwﬁmuds“udagu‘J'U?“fu soufivwa
Us:noumsooning:aadoauuinnainaaiana idaaiady EM 1asulisukuu
NNNS:IAaUSUAQUIASNS Zero COVID

RUNAU Value (-1.6%) TRwacouINUUINNOINIIKRUNAU Growth (-4.6%) KU
uaIAn (-1.9%) TRwaasuinugundRUILNATKLY (-3.3%) NNNAUQAAIMNSSU
gnIduwAawIudSuaaay doURUNAU Growth ogWINATUTAT AoasIAa:AUAN
Wuidovusuaaay 5-8% AvaniudlduRidia:aoniduau

TudUankrthaaou 1) ansidondunainoudovansynAmaswssnaluins
QAR 2) AdiaRNUIloYavAKSTIARURNIAS9:Z:A0A0aY 3) MSUS:U
COP27 AMA319:0MSWaiiv Carbon Credit LINYU 4) ADIAYIASYIATIONIUD
IUSTUUZ:ADAIAYAIINMWNTS Lockdown 10UAATY 5) waUs:neumsiasuian
3 YovarnsSFIa:gisU Tann AstraZeneca, Bayer, BioNTech, Bridgestone,
Deutsche Telekom, DuPont, Hapag-lloyd, Hon Hai, Honda, Nintendo,
Occidental ~Petroleum, Rivian, Roblox, Singapore Telecommunications,
SoftBank
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nagnsnisavnuiuaaltaiuineddarnin

osuninanadvegiuanuruoumsifivilswaus:noums 3Qé5 ITUKAN SOUNVAY
FuaddlagNuIbe a.n. IovanSFIia:Iu Nv:oonNTUAUOIKKUN NnagnsavnuAvIiu:un
10U Selective Buy TURUNDUYY0UDNIWNAD IuMadiumuaUIAgINuUNIa Gull
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AU Earning A0 3Q65 rfse:oonuni@ulanduinsy Yoy don GFPT SPALI MTC
CPALL LH BCP

RURSIAUSUANISY lia: Valuation TUIIwa (PBV cnd -1SD.) @ounWliug ungivi
Angnwiduiald 1Aen MTC GPSC BGRIM SCGP

Ruiiuriisimaldondavd drniluilloansya:aodoadnnsNaanania v
ANOR:KUUNUNUTKAIZY 1don BBL AOT PTT

Ruiiuriishmaldontavdannns:iatnunaadaulauoalan (15U 20 w.u.-18 s.A.
65) IUMONS:QUUSSYINANISUSINA 180N CPALL CENTEL MINT

JovduduiuzthAgIMsanuiuRURDANUIABINadUEAUS:NoUMS Gl
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ENERG +1.73%WoW | BANK +1.66%WoWw J AGRI +2.80%WoW

US.ICIUF-hﬂty

SIMUTU WTI USuay 1.02%WoW & US$88.17/bbl rav
n\lomuo\wouuTuuTsJumemUumuo Ia:MSAILAIGUKCN
FUQDNITY: menswnfoTannonosJua eUa\muwuuzrao

Uaudeovdanu

GamuaGeniudusivduanrzevansy SoURvIUaNMS
TBuloungmsiiuntivasgovsunmMsnaNolania:uTguUNY
In3anIFuvoaoviu Ns:nuciogUavAUIDU

Us.loushmy

woduausuduaeniUuuloung 75bps §S:U 3.75%-4.00%
avAaUUAwIGU 2008 &ou Bok DuausU3uaeniBuulou
75bps ds:u 3.0% du sun. SdvliwuRUTKaooN@aUNE

Uevodoviionuy

GoaUAANWMSANTUUTEUIIMSINUZET sUN. IA:ILDTUL
mmumnnownauTUoou HaYASUGNSaS100NITY
ansye-ng n3wdu

Us:Gudfny
ssryliziuaaralan ©1n $oana, 3olwa, AoIKASY Gu
@WOU KAVIDO3UN 29 a.A. SAIFYNDUAIANNIOONAVAYOON
SrylizginsuauN:iacn fouds:mAnauLSoubednASulu
Sun 2 we. 22

Uvadovdiaau

damudaausINnUNSWARANSTYliFavarSFiia:zovian
IUNS:NSOVINBASAKS Y:SIONUTUSUN 9 W.Y. SOUNYIUM
MsUs:MAVU 3Q22 JovRUNAUINUASTUIONNAW W.u. U

PROP +1.12%WoW | TRANS +0.75%Wow RAUTO +0.21%WoWw

Us:1Gudfiny

sun. 1wy Tumomamswounmsmosms LTV KaNN
mnuoauaomosms?uoun 31 5.A. U oV INNASEIKIT
IusTiuUSUdaGIUCoItion nxloTI\wo\leLJa\mna aunmu

Uavodovdamu

SacuMsUs:NIFNU 3Q22 IoNRUDEIHH FuaouTkny
aaadyuuovwanIsatuudidulaluiFuuon

g | WEALTH
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Us:1GudAry
Aanviunstuwaiseulrvds:inAnuiwaUsunruglayans
@uMaMAYIU 6 1KY NMYTANTISUSKISYON AOT 100U
Q.A. 22 SOUNJT 7.4 AUAU ITUIU 423.50%YoY

Uadudovdomiy

ClOCﬂUﬂ’]SLJS ﬂ']FNU 3Q22 2J€)\]HU2JUH\] llaxyuadsuncu
CJTOUH’ISIIH IﬂUDUUﬂFﬂCW IS\]CD?JUTU 4Q22 ?I\]IUUf]Oﬂ'lﬁ
no\nnuo

Us:1Gudfny
NSUASSWANDAINSYUTNSIUIOONUIASNISOAKUUSIAN
IUQI0O3 IToKVIKSIAMSNUUGSIIARUATWENATY
nuaiaesidudouds:nouacay

Uedudovdamu

OOC\']UU'\C]Sﬂ'\SOOHUUﬂ']SﬁJﬂC] didn ia T?ISQUUOTUJUJ']H
nUOUOOﬂUWOUW\]OOIUO\] SDUﬂ\]’OUOWﬂWSUS-ﬂTﬂ\]U 3Q22
ZJO\]I’jUUWUUUOIIﬂ:U‘UUO\]EJO\]GJUUS:ﬂOUﬂWSOOﬁﬂWUﬂWSN?ﬁU
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2. MIAINUIboYoNAHST IA:3U IGoU a.A. FuaaNaAaR:3:aeddNIGoU N.Y. 22

3. MshyayUs:NAWAUS:NOUNISIDOIUSENIQN:ITYU 3Q22

7 W.Y.

QaNISANIU C.A.
JAANSAVOONAUAZOV
AU Q.A. : aa1aAQ
919AD 4.1%YoY N
n.g. ALY 5.7%YoY
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8 w.y.

QyUNSIFounNIA
nSa15ouourgUu n.y. :
OAI0AIAIYYAD
0.2%MoM 71N &.A.AKQ
A -1.7%MoM
AdytivoamUanzyovdy
N.9Y. : Aa10AMAIYIYAD
0.3%MoM 71N a.A. AKQ
A -0.3%MoM

GutinWIFolUQUSTNA
Joviny a.n.
AIUSIMGUSINAYON
ansyd a.n. : aaaAa
JUIUAD 8.1%YoY N

N.9. NI 8.2%YoY

11 wy.

GDP 3Q22 yovaunnu :
QAaI0AI0ILYAD
2.8%QoQ N 2Q22 A
91902 4.4%QoQ
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Fudougdaido COVID-19 Molania: 636 AuAu Tau AKSTY 99.4 AuAu Uity 44.6 AuAU

anuni1sod COVID-19 B N N N _ . y .
aSVIAA 36.8 A UAU 1I99SIJU 35.7 AUAU llA:UsSda 34.8 auAu ?Jm:nTnsJ 4.69 auAu

UlgLIYNISNUYON FED JUTIUSASI100NITY 0.75% dS:AU 3.75-4.00% AUAQ lIds:uR:TNSnUNEN@aNS:nuGo
suINISNANANKSY SN RS ST il )

(FED) IASUFAYNINIU Avdrynyrrune:lsuaudasiaonily Tusasiichavlumsus:auasvdalliu s.n.

o o 4 a4 5UR 2 w.y. 22 SaIFoUs:NASIUDoavooNSIUlizuINSUSNASY Kavs:IUFoanavdvnaldTutu
Sa1Fusouiiodvoon tywas

StywIgINnSUdNASY

SuR 29 a.n. 22 nAWiiUasanyzovwaBouNnIKaludnavidosauiuniad Tagmaidu
NISIAUANNYIASU

NuillogisTautu a.n. 1TUFU 10.7%YoY 91N 9.9%YoY Tu n.g. avaaiduds:5ansniia:aunan
IﬁUIﬁJoqisTUu IUNHUIY 2% YoV ECB AIKQUIRINNISWNIUIONSIAMOIKISIIAWANWIU lla:nadu ECB USuu
dasraoniUy

sun. uaeagyaiau sun. Ussmldeongmsaounaiuunasns LTV (msrihuadasiaouauidocioyan
AANYLIASNIS LTV nanUs:Au) Iulwadeitiowunauidsun 20 a.a. 2021 Ia::AUAQAIUSUR 31 8.0, 2022
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ISIPVLULOYOAIORUANSTY 1 Slightly Posifive TagaaallualduidsunsvnyuaIn
Valuation ?Nev'fus ounaumoauma Az UnuoTuunseonaumuluoo IRE U\lUIIu:)TUUTO
IIS\]HUU?.D\]ﬂu’ﬂﬂﬁJﬁUS NOUNISUA.a1534 Tausou Tu 2Q22 nuuuoTuueonon:nn
aarana Us: nounum:nun\]oamoonu||u3TuU|nsu'm'oTannmanu MTRwacauInu
wusUasacavidudavaudncoaalanu

TudourugIsUistTANMUUOY Sllghﬂy negative mnno'\umo\uﬂsu'm'vnmnaumnms
|?JouTwnumsuvn'vua MSUNIFWANWIUAINSAIZY uonaINUU IUDTUUNISUSUZU
aoniUydov ECB n|soaun|Uu0'v'wauooaTsU|2funu

furgUu 1S1AVULUBIA Neutral INAWIADVAVASILTUYIASU OISR Suna
ooNNASMSNS:AUIASUINAIDUIU Jru: AsUIMSNANENAYGOURAIUTYLIUNISINU
doitiouriuIgUguAVSoURY

Tudouzeviu |sm\1uuuo\1msa\1nun Neutral 91NN1SNISADUAUNISIWSS:UIQ
Covid-19 newmluumsmmuouhaumsmuwuousumnhu\lﬁuonmuaou Jsu. @7
U@y 99 WIsAaU SuTJAT9UININUTYUITNISINUIIA:NISAGNRGOUAA YU WADY
I0unaul

IS’]ﬂ\]UUUO\]OOHUTﬂO S|Igh’r|y Positive Cl']UﬂD']Uﬂ\]Z)ﬁCIOﬂD'\UIﬁU\]IﬂSU’Vﬂ’\)Tﬁﬂ
nanvy N Fed nO'WIS\]O']IUUUTUUWSJﬂWSI\]UﬂCI\]CIDU'\ﬂ?JU UOfW'mU 1ISTITYANAN
OC]S’]OOﬂIUEJ?JO\]THUUTOﬂ’lﬁﬂﬂUSU?JUTU 2H22 fiv 2 ﬂS\l ?)'\]’9 ﬂ\]ﬁ]ﬂﬂs ﬂUClOCIUﬂU
mumsmuaoumds NOUNIS nWUﬂFﬂ\lﬂZ)']UIﬁU\]IﬂSU’Vﬂ’V?LﬁOCDﬂU'\ﬂ?JU OU'\\]TSﬂO
HUTHUO'I'VEJ\]LUOU UpSIde ?WﬂﬂﬁUHTOUS TiJ?J'U’T]ﬂﬂ'\SIUOIUO\]IIﬁ UIasNsaviasy
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WTD EFT Flows - Winners/Losers WTD - ETF Flows on sectors and themes
Vanguard S&P 500 I ) 650 High Yield 5.904
Value = /00
SPDR Bloomberg High Yield I ] 331 Global Equity _— (45
iShares Core MSCI EM | 024 Health Care - 451
iShares iBoxx High Yield I 034 Cons. Staples =440
<h ) q High Dividend mm 350
iShares iBoxx Investment Grade I 302 EM Equity - 44
SPDR Portfolio S&P 500 Value (45 Industrials m 210
iShares Core S&P 500 N 506 AEJ Equity m 151
Invesco S&P 500 Equal Weight EEN 543 Techno\ogg 4
EU Equity 126
Vanguard FTSE Developed Market 540 Cons. Disc. 27
Consumer Staples Select 459 Energy Commodities -29
iShares S&P 500 Value — 454 Materials -33
o ) Real Estate -39
Huatai Pinebridge CSI 300 . 444 Inflation Protected 995
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SPDR Bloomberg 1-3 month T-Bill -1.461 EM Money Market -1,179
Invesco QQQ -1,541 Short-Term Bond -4598
sh Short T 2034 Government Bond -5,748
iShares Short Treasury -3, G -5,841
USDm _ R
4000 -3000  -2000  -1.000 0 1000 2000 3000 UsDm -8,000 -6,000 -4000 -2,000 0 2,000 4000 6,000

TudUaKREULINS:IANU 1STWU3T 1) Diisvengtuasianskis:v:dulia:liusiassyuna uavidunisacauidgvnuisugnsuRgviidounay IIa:dums

floNuaauINNIFoaunsweUs:nndu 2) tnavnuivoatumwiiuillotiovavuvdnasiansdevturnulelisvngdeltiov soufivbisvdodeitiovlu High

Yield aanaouivdaidov@atiads:Hiitiovay 3) DiisudoluRundu Healthcare lia: Consumer Staples SOUTAUBUNUTUGAGNUNITNNSUOUSUADWIAUIA
WEALTH a0av 4) Disvngluaaaiusuivdidunfizousguiana:ms Lockdown 5) ndunulan:mHaYAINUQoAANSIBUITNAT 6) IBUN1SZY Growth lla:do

14| WEEKEND
vowan.cwsn  Value



innGvest™

Securities

US Earnings Momentum

S&P 500 Index Growth  m S&P 500 Value (SPXPV) S&P 500 Growth (SPXPG)
B S&P 500 Ex-Financials  mS&P 500 Ex-Energy m S&P 500 Ex-Technology

S&P500’s Forecasted EPS($)

Source: InnovestX, Bloomberg Finance L.P.
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Disclaimer
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU, BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK,
CKP, CM, CNT, COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC,
ICHI, 11, ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO, MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI,
OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA,
SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY,
TOA, TOP, TPBI, TQM, TRC, TRUETSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW,
Cl, CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, IIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK,
JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB,
PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY,
SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER, TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV,
TSE, TVT, TWP, UBE, UEC, UKEM, UMI, UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON, EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-
CHAI, MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS,
UNIQ;UPA, UREKA, VARO, W, WFX, WPH, YGG
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The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers,
the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any
information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.
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Anti-corruption Progress Indicator

Certified (asumssusov)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC,
COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, IIl, ILINK,
INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NBC, NEP, NINE, NKI, NOBLE, NOK,
NSI, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM,
SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO,
TISCO, TKS, TKT, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, U, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VG, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:mrAnausuni)

AH, ALT, APCO, ASW, B52, CHG, CI, CPR, CPW, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC, MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TQM, TRT, TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAI, AAV, ABICO, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMC, AMR, ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, BA, BBGI, BBIK, BC, BCT, BDMS,
BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BYD, CAZ, CBG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS,
CTW, CV, CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITD,
ITNS, JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KK, KKC, KOOL, KTIS, KUN, KWC, KWM, KYE, LALIN, LEE, LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MATI, MAX, M-CHAI, MCS, MDX, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MODERN, MORE, MPIC, MUD, MVP,
NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTV, NV, NVD, NYT, OHTL, OISHI, ONEE, OSP, OTO, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJw, PLUS, PMTA, POLAR, POMPUI, PORT, POST, PPM, PRAKIT, PRAPAT, PRECHA, PRIME, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTECH,
PTL, RAM, RBF, RCL, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP,
SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVH, SVOA, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TIPH, TITLE,
TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE, TSF, TSR, TT, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, WAVE, WFX, WGE, WINMED, WINNER, WORK,
WORLD, WP, WPH, XPG, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July 7, 2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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