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DilUTahogWas TAsHUAUMWAEIWS:uoIssSUIMSNAWR:BUaeNITYAY 2) DisufurisIuURUSU Growth la:iu High Yield 3) DiisvangluRuWEWIU
IA:AUNAUMSRUFTRUONSINWIASUIAYNTIUGUINGN SOUTNDRUTHAIF Healthcare Gou 4) DisvgalunquRENAUAUSASIWANLUINUTLUSUASOU
OAMNSUNSWY 5) Tar:IADISVNYIINAINUQOAATSIIIVAN
Credit Spread ¥ov IG USudidanay 7bps lla: HY USuaaav 10bps &@du Credit Default Swap USudoanav 9% DoD &riSu IG la:aqay 10% DoD dnsSu
HY UousANUIAUNGNU Credit Suogius:auRnIUAUTGIA:INTUANYIUITUADWIALVAITUZUINUSIGUT
YUUoVZavaaNaMsRUQaataguLNKaYIINMsSIdaiwe CPL RcnghAmal3unn qirtiousv:gruus:aunstiidnsumsusuandasinisiiivduidu 50
bp Tuidiou s.a. I3 TUIaNRDIAURDGU TuduiSainuiuRr:asUeTsuniunsdunnognqinbour:dududnynyirunnaoudusauiuaanauasudiia:aana
AU AWAUWOURCNITNR:R03UWSoun1sUSUAITUZUONAUNSWEIAY ogTsAcu Tunwsau Tugndovlinia:asUsITovILsS1:ANUEULIUTALNEN
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Joyadasiuillozovansiardaqinbous:avwadeonudiiuzovriiuaoaans dourtividuwaunannisus:iuyamaotaoaasaoudviidd Tuaru:nan
duntiv aanaravriruasimMdonduaruiumisausasiaonity duduistivuevonAuaoaansSiudnuaudushuRulle TiliuvndWEUDUSINAU
Uadudu FurNuaoaansa:ilasuInsudiuuevaduagiuddiadinsugnane:auyadhdala:ulounngmsRuRGounAuUINIUIAHE oA UG WNaDNITY
Goyay Fumase:fuludou 1H23
TSMC Duoaanuiliudu 56% Tuidouaanu avdnynyrusnguandusiglnnjiaasevianduausulonualavAdiinnsolndnz:aodaldd 1uiduanu Hon Hai
Precision IIJR:03Uav Idsoldiuidouqarauiduiauinnan 40% YoY IRoUTARUMSIDUZU 40.4% YoV douidounuguuluidoutiugiou Tasulsdugiann
msidadeaannuitkiuidouaanu aUavARtuAvAHSUGAORTWAKAN a:noudasmshIBuinsuluaanadswines s1ulalunAuWAGRTUAKENAVANAU
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Stock Bond Currency
(Local currency) 10-year Yield %DoD (bps) (vs USD) Commodities Sector Crypto Assets

Thailand 1,619.2 -0.2% 3.0 -5.5 36.9 0.1% Soybean meal 404.1 -3.2% Energy 1.9% TRON 8.3%
Singapore 3,173.2 0.2% 3.5 -3.6 1.4 -1.5% Soybean 1,430.5 -2.0% Cons Staples 2.7% Polkadot 10.0%
Malaysia 1,449.7 0.2% 4.5 0.0 47 0.1% Corn 653.3 -1.7% Healthcare 2.9% Bitcoin 13.2%
Indonesia 6,966.8 -1.5% 7.3 -2.8 15,691.0 0.2% Iron Ore 87.2 -1.6% Financials 3.5% Binance Coin 15.1%
Philippines 6,167.6 -1.2% 5.7 0.0 58.4 0.6% Palm oil 4,109.0 -0.9% Industrials 4.2% Cronos 15.8%
Vietnam 947.2 -3.9% 4.4 0.0 24,867.0 0.0% Rubber 213.0 -0.6% Materials 4.6% Bitcoin Cash 16.9%
India 24,630.7 -0.8% 7.5 -4.4 81.8 0.5% Wheat 803.5 -0.4% Utilities 4.7% Cardano 18.1%
China 3,036.1 -0.4% 2.7 0.3 7.2 -0.8% Baltic Dry Index 1,390.0 -0.2% ICT 5.7% XRP 19.4%
Hong Kong 16,081.0 -1.7% 4.1 -5.8 7.8 -0.1% Cotton 86.4 -0.1% Real Estate 6.4% Ethereum 19.5%
Japan 27,446.1 -1.0% 0.3 0.0 141.0 -3.7% Rice 17.7 0.1% Cons Disc 6.6% Litecoin 21.0%
South Korea 2,402.2 -0.9% 4.1 -11.7 1,377.8 1.0% Sugar 19.4 0.2% REIT 7.0% Chainlink 22.2%
Taiwan 13,503.8 -1.0% 1.8 0.0 31.9 0.0% Qil - Brent 93.7 1.1% IT 8.3% Dogecoin 22.9%
Australia 7,145.7 -0.6% 3.8 -14.8 15 -2.8% Copper 375.8 1.6% Avalanche 23.7%
UK 7,375.3 1.1% 3.3 -16.5 0.9 -3.0% Gold 1,755.5 2.9% Solana 40.9%
Germany 14,1461 3.5% 2.0 -16.3 19 -1.9% Silver 217 3.0% Style/Basket Polygon 41.6%
France 6,556.8 2.0% 25 -20.5 6.4 -1.9% Coffee 171.0 3.5% Commodities 0.5%

Russia 2,210.0 2.0% 9.5 -9.0 118.7 na Natural Gas 6.2 6.4% Defensive 1.0%

ltaly 24,394.3 2.6% 4.0 -28.6 1,896.5 -1.9% Bitcoin 17,807.6 13.2% Value 1.6%

Spain 8,133.2 1.2% 29 -20.5 163.0 -1.9% Rate Sensitive 1.6% EV 3.0%
Greece 898.9 0.8% 45 -18.2 333.8 -1.9% Low vol 1.6% ESG 5.1%
us 3,956.4 5.5% 3.8 -28.0 108.1 -2.2% Fixed Income High Dividend 1.9% Semiconductor 6.6%
Canada 19,990.4 3.3% 3.1 -25.1 1.3 -1.5% Large 2.6% Gaming 6.6%
Mexico 51,031.7 1.0% 5.9 -30.2 19.3 -1.3% Thai Govt bond - 10yr 0.1% Small 3.1% Clean Energy 6.9%
Brazil 109,775.5 -3.3% 1.7 4.2 54 3.5% Global Treasury 1.5% Global Cyclical 3.2% Cloud & Big Data 7%
Argentina 144,879.1 1.2% 7.3 26.4 160.4 0.2% Global Inflation-linked 1.5% Domestic 3.3% Cybersecurity 7.6%
World 51% U.S. Treasury 1.6% Growth 3.5% Genomic 8.8%
DM 4.4% Global Investment Grade 2.4% Asset Sensitive 4.0% Metaverse 8.8%
EM -1.2% Global HY 2.8% High Beta 4.1% Innovation 14.5%
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Passive Fund Flows

Ivestment Grade ons ETF Thematic Fund Flows
Corporate Bond 512
Global Equity 336 )
Growth 207 Innovation 101
High ield 218 Space & Aerospace 32
Short-Term Bond 195
Health Care 161 Software 24
China Equity 145 Cannabis 5
Government Bond 121 N X
Aggregate Bond 119 Cybersecurity 5
Real Estate 118 Cnline Retail & Modem Llogistic 0
AE] Equity 106
High Dividend 104 Metaverse 0
EU Equity 94 Biotech & Genomic -2
EM Equity a9 - -
Long-Term Bond 66 Al & Automation & Robotic 3
Japan Equity 23 Gaming & eSports 4
Cons. Staples 22 - ~ ) .
industrials r Cloud Computing & Big Data 5
Energy Commodities -2 Blockchain, Fintech & Crypto -12
Utilities _20
Cons. Disc _a7 Internet & loT -15
Inflafion Profected -48 EV & Battery & Autonomous -18
Technology -55
Materials 8o Clean & New Energy -23
Precious Metals -159 ESG -37
Financia I 163 .
EM Money Market _180 Semiconductor -198
Small-cap -348
value _a25 -250 -200 -150 -100 -50 0 50 100 150
Energy -471
600 400 ~200 o 200 400 600 800

e nsHEANUTUSUR 9 w.y. Aduuduwudi 1) ns:iaRuraibusUassyunadeitiovivlivousnonar:uvgiivnisuousuanuiduvouiinadnuitovay
soufivome:uaNIdNTNUTHAINOYWASIANSHUANUNWEIWS1:UOIsUNAISNANABUADNITUFAY 2) DilsuIfurnTSTURUBU Growth lla:iu High
Yield 3) DiisvngluRUWAWUIA:RUNAUMSRUTRUONSINWIASYIRYSNTUGUINGN SouTuDRNUTHAIIN Healthcare Ao 4) Disvdolunauiaundu
AuSasIwAaLUINUTUSUASOUW oFAIKBUNSWY 5) Tak:DADISvnunnANUaoaasIZuA 6) UnaunuNaULNZoaaNaRUAUNINZUMEIAN
SYUIATUIBUAVETYNYItUS N :WoUAANYUNZU
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. Credit Default Swap
Coal, power (Gas) and freight costs

China and HK's Daily New cases
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* Russia-Ukraine TuDwouunnMsizuuon aondinwasumsiuidnsouds:agu G-20 ASUlatIFY ginsufidurkthdailounauAuuniduvaou

° S']ﬂ"lﬂ']UI"iUTUUTSULJSUIUJU?JU 4.3% lla: S']ﬂ']ﬂ']?fTUUTSULJSUﬂOﬂ\] 0.5% SWFT]HOU?H\]&JU&JDUIICIﬂ']UJTHQJOﬂU'VCIﬂUWﬂ\DﬂU']S CIUI"iU\]IIﬂZ) ||c1a\1nc1mo
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* Credit Spread 2oV IG USucidaaav 7bps lia: HY USUAQav 10bps &ou Credit Default Swap USUGDAQAY 9% DoD AHSU IG lia:aaav 10% DoD
&MSU HY UousnoUIADNAU Credit Suagius:auRnouAUTANA:INTUAYYIUADWIRDNAIDUZURINUS:IGUT
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° 'ZJOUHOOS'H\]UIUJOZJO\]ﬁHS’Vﬁ']ﬁOOIHUOU’V ﬂ\]&JﬁClOIIUDTUUZJO\]HWI\]UOOHH']S

Last Price

BOXY Curncy (L) 108244

uss MCPLYON Index (RY) 77 ﬂDUHU\]IUUﬁJﬂU'\T\ﬂﬂTSUS IUUUﬂﬂ'\?JO\]OOﬂﬂ']SF‘IOU?J\]O\]C’D Tugnu:NdNAU

KUV Clﬂ'\Oﬂ']ﬂ\]ﬂ']hUOS']ﬂ'\C’lOﬂD'\U?J’OI’\)UTUﬂ']S?JUOCIS']OOﬂIUU

¢ mnidungainua CPl TdaurQavaalundosdu SasIWAQOUINUIA:ANANIUONAD
ADIAYVIIA:ADIVEUWIUUINIU

* Core-CPl Dwadonowindaulnowacsuinu 2 U Tagiadg 8bps drsunn

0.1ppt NgIHSaAINIINAQ
*  SasNUIWoIINTAIAUTAY 2s/10s lluusiula

* JUNWNAUAUAKDI: CPl KaNFTRwaasuIinu 10 UiIu3u 1.8bps IJ57douya 3/8
ASY :EVATYOYITUEQ

¢ 1FuMsananuluaaaiu 0.8% lau 6/8 Tindovruiuhgndoy

. ozfumlxluoeamsUsquuau 0.18% &mSunn  0.1ppt FouRuIboNaINI N
ANQ 1391 3/8 ASVAUATYYITUTQ

. cwuu|s*\wuou:nmNuooamsTuunowuauwusnumu|uJo DIWYNAUAUWUS
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goany TSMC Tuidou a.a. +50% YoY: Hon Hai Advddeitiov

goaNUSWIGOUION TSMC

Oct. Sept. Aug. July June May April
2022 2022 2022 2022 2022 2022 2022
SaleS NT$ 210.3 208.2 218.1 186.8 175.9 185.7 172.6
bin
Sales US$ 6,625.50 6,561.90 6,873.30 5,884.90 5,541.80 5,851.60 5,437.40
min
YQYO/O 56.30% 36.40% 58.70% 49.90% 18.50% 65.30% 55.00%

* TSMC DyoangIliu3du 56% Tuidiouqanau dvdrynIuNguaazusutnny
RaavevlanduAvsulionuaUauAdIdnnsotndRz:AoaIGa

o Tuaru:ngwandusiudun TaifiouswonizimaviednyiuaaianuINZu
IUOIINTAUAMAYAANIDIUNIA:AMAVFONAQAN

* TSMC NaNaMAVIaSYUISWIUSNIKITUAKSTY YaA 12,000 Auaoaals
FIdudnyryrcuzavnUbUlsluZvRINATUTATR:ADGoAY

* 1JUIBYINU Hon Hai Precision 1J7:03uay 1asiglauidougarauiduia
NN 40% YoY InYUlaNuUNISIDUIU 40.4% YoY Jovidounuaiguiu
I0ounuygu fasSuds:Tugunnnisidadowaanturiinuiuibougainy

. oUﬁunnuunumhsumamnmmmn na: mwumoumsnna\]||ns\1'ruc1mo
FSwinos szdTunauwaonmmmnmanaumuicmu WAONTUA
ADUWDINOS mamnmmmannsounﬁmhsuwusTnno'vosa IA:WAONTUA
S:uUAATDAIIA: msomun\muoumsmumUumﬁo\man AouUs:noulia:
wAANTUBU « RIAUTa YoY 1Funu Tulasunan 4
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Revenue (NTS MN)

January

February

March
April
May
June
HJuly
August

September

October

4Q22

- (&

iyt |

2022 MoM 2021 YoY
445,750 (37.88%) 500,218 (10.89%)
455,025 2.08% 401,893 13.22%
507,395 11.51% 441,217 15.00%
486,464 (4.13%) 500,491 (2.80%)
497,775 2.33% 455,034 9.39%
526,196 5.71% 401,617 31.02%
475,099 (9-71%) 418,015 13.66%
448,906 (5-51%) 400,049 12.21%
822,323 83.18% 585,731 40.39%
776,576 (5-56%) 550,891 40.97%

5,441,510 - 4,655,156 16.89%
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Disclaimer

Foyalusronutidudeyanimsilaiwudeasisou: Futinavnuansaghividlasnol na:ludoyahidesuiv:@etiold divl UsGnnaNNSwE duluioari 1end $1Ma (“USEN”) DldBudurdasuseaviivaougndey nioauysnizevdayadunaideswla AnUAaIRURUsINgagustevutibuiBuensuiniausiu
LULEYENUSEN NasdunouAaifu ru SuRRusINgTus ovuInidu Fvorrlasuavidmenausudunand Tagusenisidudevidvifansisugu Hielnaununsiu stenutirarduilolwanwsdoyatiindnasnuirndu usenijsuiazeudemstuhdeyarsenouaaiRulan TUTunnnstd dududnaunuivaosty
qalTalunsTNsandaaulrniounsasnu uanaINt USeN Ila:/Kse USBNTuIRgoovUSENeMTFUIRuTourSowaUsTualian AuusBnian Agnnatofvtus onutRIG

USBNKANNSWY BUTuAr 1ond F7fa (INVX) 1BuusBndesRsunmsinauncliad 91 (UKnau) (SCB) foruivkua Foyala RiRuadeuniu SCB T3anUs:avAilioldlumsiussuivuimndu

Jonansatudiarilay USGNKANNSWE Buludari 1on3 5110 (INVX) FTsuIMSINgWrGs 9100 (UML) (“SUnAsY’) 1WuditioRusielnngiciTovdides TagsunAs |fluﬁd§nmm\lmsmumh§uﬁsnssuTo ) ¥OUUSGN 19837 INDAOAA 9110 (UKNZU) ADIWIRU 219 UN3J9Y UN3IASIK $1AT oAU NS
Aamsnd msUs:I0u lia:/k3o Foyaduns:uluionansalul (“Joya”) TianUs:avdibetdidudoyanoluimdu nadiionsdaauidsniBumsiidiuininunnalan ndoidumsiauede riolauozy HiodnzoulRiAUoFon3olauOURANNSWE Tag INVX lIa:/ronssums wiinuu ia:and oy INVX goulidoy
SuBiadennuiFmelan MANUIAIKINNASY ANUIFTKENNSEU ANUIRUKIYINMISEAdNYYY KEoANUIFUMUSUAUITOY suilluwaunnnmsidndonisid efiodomsiddoya nvd soufivialydnaidounisgryidoauan’s Jnaxlr]uu‘J\ﬂiﬁoqaTwonmsoﬁuﬁds:nouﬁoqana:ﬂmwﬁuSuq SelVilM
3vstunyinugevaulumsdadUlvaunu Jeyatulonansaludvarnaunnikasdoyan INVX Iusin@otio Tag INVX TiSUseuEivAowgndod AUYSHI Ila:/H3o ASURDUZONIOAGINATD

lenansadutizarlay USBNKANNSWS BUTUAR 19nd 10 (INVX) Fudsunmsinsuntlzs $1iia (Unnau) (“sunasy’) iBugdiiorusietrngidilovdidos Tausunmsy owldsumsiiauduidunusnuinumsiiudnsussnssula 4 2euusin Tngoo a 1A (UKIU) ADIWIRU 91D UN37Y UNSIASIK SIM
Fonou msmamsni MsUs:DU lia:/Kse Foyaduis:uluonansalud (“doya”) T3anUs:avAidietsiiudoyansluimdu naduensd@aouidsnBumsiiduininuanatan rieillumsiauedo rialauoany HodnaouliiauoFon3olaUONURANNSWE Tag INVX Ila:/K3oNsSUNS WAL AN WZ0d
INVX gouliidovsudadenauEurmetas ANAUIAZMENTNASY AXUIRIKIENNSOU ANWIASKUINMSEadnY KionuiAumusudUItiow Suilluuaunnmstinsomsdotiodomstidioya Aud soudviiclusfailiovnsary@vaarls Tnavnudividdoyatulonasadutus:noudoyalia:AuIRu3un
soufiv3asrunyrnuzevaulumsdaautvasnu doyalulonansaludivaridusninaudoyan INVX IRusUFodio Tag INVX TuSusovivaougndou auysnd la:/H3e ASURDUONIOLAGNNATD

jonansadutrariiloy USGNKANNSWY Buluar 1ond $afia (INVX) Fubsunmsinownrdzg 3110 (LK) (“SUAsY’) 1WudfiorusiirngicBioudiGud Tagsunsy TarkthAIIURUENUININNISIU Lead Arranger 2oV USGN Tnauoa uwnines FuIuST 97Ma (UML) AWIKU 1D UN3TY UN3IASEK S1A
Fonow msmamsnd msUs:0u lla:/rde FoyaduRs:uluionansadull (“deya”) T3anUs:avAidiotludoyanollindu nalomndacuidsndumsiidu:uinunaalan KeiDumsiausdo niolauoay niodnaUTRIaUsFonSoIAUD IUHANNSWE Tau INVX lla:/HEanssSuns WUNU IA:aNI oY
INVX gauliidevsudadenonuiEurmetan fuAUEEMENINOSY AXUIRUMIENINSOL AWIRDKYINMSEANYnY KEonuEuMudUAUItiow Suillluwaunnmstdndomsotiodemstidioya vl soudviclusfailiovmsarydvwarls Tnavnuiiddeyatulonansadutius:noudoyalia:AduiRudun

soufivansrunyInuzevaulumsdadutvavnu dayalulenansalutivarindusnnimaudoyan INVX IRusuFotio Tau INVX TuSusaviivaougndou auysnd la:/1se ASURDUZONdoLAGNNAD

lonansatutivarilay USENKANNSWE 3uluan 1ond F1a (INVX) Fudsunmsinauntlad i (Unau) (“sunms+’) 1BudiiofusietndiciTovdidos USEnraNNSWITanMsnonu Tnowcdas 9110 (“SCBAM”) ulsunmsinouwncdas 91ia (Uniau) (“‘suinisy’) 10udiorusrotnagiciBovdides Tau

sUAsH TarkthAITuRUSNnINmMIsiuZey nevnusaulasvaswiiuzuinsauuAu Gana SCBAM TarinthAidugianisneunuzey nevnusaulasvaswilugiuTnsauLNAL TG3fA AOWIRU 210 UN338 UN3IASIK 1M FoAd L MsMamsni MsUs:IDU la:/rdo JoyaduRs:ululenansalul (“doya”) T
SanUs:avAiliotFidudoyanoluiniu naduondnouididumsiiduininuanalan Keeidumsiauode HiolaUoY nEodnaouliausTon3olauoanuraNNSWE Tau INVX Ia:/HEonssuMs WANVIU a:andwaay INVX deuliidevsudadonauiFomeian AVAIUIBIMININASY AUIATHIINTNSOU
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU, BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG,
CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT,
GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, lll, ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR,
MAKRO, MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT,
PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC,
SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG; TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR,
TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD,
CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, CI, CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP,
HPT, HTC, HUMAN, HYDRO, ICN, IFS, IIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK,
MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT,
PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP,
STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER, TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON, EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART,
JSP;JUBILE, KASET, KCM, KWI|, KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, SVH, PTECH,
TC,TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such
information. The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute
of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.
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Certified (Idsumssusov)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH,
CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI,
GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MAKRO,
MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NBC, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC,
SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT, TNITY, TNL,
TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, U, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:mrinauisund)

AH, ALT, APCO, ASW, B52, CHG, CI, CPR, CPW, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC, MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TQM, TRT,
TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAI, AAV, ABICO, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMC, AMR, ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN,
ATP30, AU, AUCT, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BYD, CAZ, CBG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV, CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND, GLOCON,
GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITD, ITNS, JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS,
KUN, KWC, KWM, KYE, LALIN, LEE, LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MATI, MAX, M-CHAI, MCS, MDX, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MODERN, MORE, MPIC, MUD, MVP, NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL,
NPK, NSL, NTV, NV, NVD, NYT, OHTL, OISHI, ONEE, OSP, OTO, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJWw, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PRAKIT, PRAPAT, PRECHA, PRIME, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL,
RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE,
SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVH, SVOA, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE,
TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UM|,
UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July 7, 2022) are categorised into: companies that have declared their intention to join CAC, and companies
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