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Credit Spread 3o IG USUAoAQAY 3bps Nia: HY USUaaay 16bps &ou Credit Default Swap USUGDITUFU 0.3% DoD &SU IG IA:ITUFU 1% DoD drSU HY Uovsnou
IAuvdnu Credit Suogius:auRnouAUIdia:SvIUENynUItUAWIALVAIDUEURINUSGUT
mnuavdoulUludounansgiaTnubus:aunsnitunisidafenssuniAsuygiruInaulu uvgsmsiduwdanwdndegwauysnitu 1-2 Tasunana::iunasmsaadiugovioa
AunaD la:sIMRURINYFoNR:USUMITIUZUTUFINIDANATMSAANALIAR:TUGQOgRENIMLNION Pre-COVID TudnipatAiinsus:nAdaus:inAAvKUQ &ousiamruiuce
néoTuluBUgAULANSANITUNIUSI:GN3N Pre-COVID 1S1A03N:1810A 1 Utunsiiudiolutuzgow Pre-COVID Tagtdansgidudoognliumsiiud doulnulusudevdiviunaty
PANAUINNSNCESIANAUAIUTKEYRTUTN Pre-COVID 11ddFvIsWoNsUTiIdudelunisavnuuinin 1s1@osimsausimandaduiiida:riousiaiduitumsidatnuiusdiuu Tag
ISTFOURURSIAMINTUNAUTUR Pre-COVID 1S790UTUS:0:AU China Southern (-16% 90 Pre-COVID), Fosun Tourism Group (-19%) ddunisidawsuiiaus:nowus:inAdnASIAIc
Tasuna 2/26 Tugovdaniuisigou China Eastern (-9%), Air China (-13%), Shanghai International Airport (-24%), BCIA (-39%) Trip.com (-18%), AAIUUNIMN (-62%), HK REIT (-
30-35%)

Tungmatilagund@ildonQniageon RSV 4:0s:u:0a1 10 fiv 13 UaH Tagavdas:ronUawidoususauiiunanidoununiibus Plizer, Sanofi-AstraZeneca Il0Fuaa1Q RSV A
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TandiaavtdiBusndngdunaasvloviunisdaizonuidumalansulisyain RSV 1aifiou 82% tudovanuidoulsnaovd>azounn

NMsaSIIToYAANIEQ 14 W.Y. WU UR. ThuRimMsAanisnivu 3Q65 Tu Bloomberg 124 Ik Tu SET Usiwidsouiaula 45.7%YoY anuaaiama asurisanssouiauia
7.3%YoY 18N210a10ANQ IIAKINTUSOUNAUWAWIU WU UR. 107 1Ky dshgldiia:misan§sou asvauaaiana Ao 18ula 33.0%YoY lia: 32.2%YoY enuaiau
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Commodities

Crypto Assets

Stock Bond Currency

(Local currency) 10-year Yield %DoD (bps) (vs USD)
Thailand 1,623.4 -0.8% 2.8 -5.7 35.9 -0.1%
Singapore 3,260.8 1.0% 3.4 -1.0 1.4 0.0%
Malaysia 1,464.0 -0.3% 44 -1 4.6 -0.6%
Indonesia 7,019.4 -1.0% 7.1 0.1 15,518.0 0.2%
Philippines 6,354.8 1.1% 5.3 -40.5 57.3 0.1%
Vietnam 941.0 -1.4% 44 0.0 24,798.0 -0.1%
India 24,956.9 0.0% 7.4 17 81.3 0.5%
China 3,083.4 -0.1% 2.8 10.1 7.1 -0.4%
Hong Kong 17,619.7 1.7% 3.8 6.5 7.8 0.0%
Japan 27,963.5 -1.1% 0.2 0.2 139.9 0.8%
South Korea 2,474.7 -0.3% 3.9 3.5 1,326.1 0.6%
Taiwan 14,1749 1.2% 1.7 1.6 31.1 -0.9%
Australia 7,350.2 0.0% 3.8 7.6 1.5 0.0%
UK 7,385.2 0.9% 3.4 1.0 0.9 0.6%
Germany 14,313.3 0.6% 2.1 -1.3 1.9 0.2%
France 6,609.2 0.2% 2.6 0.3 6.4 0.2%
Russia 2,244.8 1.2% 9.5 0.0 118.7 na
ltaly 24,596.7 0.6% 4.2 -24 1,875.0 0.2%
Spain 8,166.5 0.8% 3.1 -0.5 161.1 0.2%
Greece 900.3 0.3% 44 -10.9 330.0 0.2%
us 3,957.3 -0.9% 3.9 4.1 106.7 0.3%
Canada 19,921.8 -0.9% 3.2 1.5 1.3 0.3%
Mexico 51,785.1 -0.3% 5.8 -6.3 19.3 -0.8%
Brazil 113,161.3 0.8% 11.8 -12.7 5.3 0.0%
Argentina 152,685.4 1.5% 7.6 2.1 161.8 0.7%
World -0.8%
DM -0.6%
EM 0.4%
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Palm oil 3,987.0
Cotton 85.3
Oil - Brent 93.1
Coffee 166.2
Bitcoin 16,3854
Baltic Dry Index 1,325.0
Copper 383.4
Soybean 1,441.8
Soybean meal 406.0
Corn 657.3
Gold 1,771.4
Rice 17.6
Rubber 210.0
Wheat 818.5
Natural Gas 59
Sugar 19.8
Iron Ore 91.6
Silver 22.0

Fixed Income

Global Inflation-linked
Global Investment Grade
Global Treasury

U.S. Treasury

Thai Govt bond - 10yr
Global HY

-4.8%
-3.3%
-3.0%
-2.3%
-2.2%
-2.2%
-2.0%
-0.9%
-0.3%
-0.1%
0.0%
0.1%
0.2%
0.6%
0.9%
1.0%
1.2%
1.3%

-0.6%
-0.5%
-0.3%
-0.2%

0.1%
0.1%

REIT

Real Estate
Cons Disc
IT
Financials
Utilities

ICT
Industrials
Energy
Cons Staples
Healthcare

Materials

Style/Basket

High Beta
Domestic
Global Cyclical
Growth

Rate Sensitive
Small

Asset Sensitive
Commodities
Large

Low vol

Value
Defensive

High Dividend

-2.4%
-2.1%
-1.4%
-0.9%
-0.9%
-0.8%
-0.6%
-0.6%
-0.6%
-0.5%
-0.1%
0.3%

-0.6%
-0.3%
-0.2%
-0.1%
-0.1%
-0.1%
0.0%
0.2%
0.2%
0.2%
0.3%
0.4%
0.6%

Cronos -19.2%
Polygon -11.9%
Solana -11.7%
TRON -10.6%
Chainlink -10.4%
Litecoin -8.0%
Cardano -6.9%
Avalanche -5.8%
Binance Coin -3.8%
Ethereum -3.2%
Bitcoin -2.2%
XRP -0.7%
Bitcoin Cash 0.8%

Polkadot 2.0%

Dogecoin 3.3%

ETF

Thematics

Innovation -3.7%
Cybersecurity -2.0%
Genomic -1.8%
Metaverse -1.6%
EV -1.2%
Cloud & Big Data -1.0%
Gaming -0.9%
Clean Energy -0.9%
ESG -0.7%
Semiconductor -0.2%
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Investment Grade
Corporate Bond
Short-Term Bond

Global Equity

Japan Equity
Industrials
Growth
Aggregate Bond
AEJ Equity
Technology
Materidls
Real Estate
Value
EM Money Market
Energy Commodifies
Cons. Staples
Cons. Disc
Long-Term Bond
High Dividend
Inflation Profected
Governmen t Bond
EM Equity
High Yield
Health Care
Precious Metals
Utilities
EU Equity

China Equity -331

-400

-177

-181

Passive Fund Flows

216
201

144
135

200 400 600 800

Bictech & Genomic

ESG

Software

Innovation

Space & Aerospace

EV & Battery & Autonomous
Blockchain, Fintech & Crypto
Cloud Computing & Big Data
Cannabis

Clean & New Energy

Cnline Retail & Modem Logistic
Metaverse

Al & Automation & Robotic
Gaming & eSports
Cybersecurity

Internet & loT

Semiconductor

ETF Thematic Fund Flows

179
165
69
40
26
16
8
4
1
1
0 50 100 150 200
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China and HK's Daily New cases

Shanghai Beijng  emmmmm Ching (RHS)  essmmm Hong Kong
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nisidalijovdoviudiauogwisa?

e KINIUDIWURY:INIANUTYUNY Covid Zero 7: ?folewumsmuTonaTanua
% relative to Pre-COVID ussinUJnyrinadazavnovigaumuldoggalru 3 ?J’\]UO\]:)W AVWASOURIDU
uanThnumquuszo\nﬂswnfoTuo‘J‘\l|o|aauwnnownwdmahsvhsomsu NOA:
Avwanu Sentiment QANQADUIWAAMSUFUNSWIIAUN

0%
-10%
-9%

0% e * mnyoydoulUiugovnansgiainuius:aumsnilumsidafanssuNWIASUFAA

. |sw|2fo:nmszjuswmmaowTuToa neu51mmunTumsMoThumusUnuu lay
|swzfe>UhunswmsJ\1TunauTUn Pre-COVID 1s1oulus:g:aU China Southemn (-
16% 7N Pre-COVID), Fosun Tourism Group (-19%) AounMsIJawsUIQUS:KO W
Us:inAdnasuaviidlasuna 2/26 Tugovdamoisigou China Eastern (-9%), Air
China (-13%), Shanghai International Airport (-24%), BCIA (-39%) Trip.com (-
18%), AMATULIINM (-62%), HK REIT (-30-35%)
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Beijing Capital Int'l Airport
Guangzhou Baiyun Int'l Airport
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Treatment

Vaccines

)

Audn

Phase 3

I

Phase 2

*ﬁﬁ RsSMoO1 (D
=" mRNA-1345 QD
\ﬁf& Al 4 ector {i} Live-attenuated { vaccine
‘S! *F’a cle @» Route of ad
|
I AK0529E 8
' @ Rrvs210
Antiviral | Ark &
| Biosciences Reviard
|
|
|
Particle-based |
|
|
Subunit :
|
Recombinant |  mvaBN-Rsy E
vectors I Bavarian Nordic
|
Immuno- |
prophylaxis :

anbd

Ad26.RsV.PreF WD
MV-012 968®
VADOOOO
ANSzA1515I1514L o©

BARS13 (WD
Narsyn (P

rBCG-N-hRsVv{ID>
SeV/RsV P

6120/ANS1 i g
6120/ANS2/1030s
6120/F1/G2/ANS1
RSV-Minl4.0
IT-RSV-AG
LIDAM2-2 1030s (P

Phase 2

ResVax

PF-06928316

MK-1654 @
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PC786 0
53718678 o | EDP- 9380

ResVax
Novavax

GSK3888550A®

GSK3389245A @

Ad26.RSV.Pre-F 5
GlaxoSmithKline

AstraZeneca, Sanafi

Older adults

RsVvPreF D
RSVPreF3 (D

Ad26.RSV.Prer D
MVA-BN-RsVOD

MRNA-1345 @D

BARS13 D

vx-121 D

DS-Cavl
DPX-RSV
VN-0200

T8 RSV-MinL4.0 @D
B

Phase 3 Market Approved

|
. [P
[
| Ribavirin
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0
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MEDI8897 9: Synagis @

I

AstraZeneca

3u RSV ADYaAaa1aUINNIT US$10b
&

Iwngia:gunasovrhavuovmenia:dngulnd o ilioJovAulsaloanidrou
QNIUOYWIDSA Respiratory Syncytial Virus (RSV)

Tuqomauioudnm||a3qomaao\1 RSV :0s:0:10a1 10 fiv 13 AUar Taavaa
s:oUAgIGousSUALTNNAWIGOUNUMUUS

RSV ﬁauTmy|Uumhsumnmomnow 1 UBvinuolduiv:dulsadoauounn
nﬁo IGNISUASNNTAUAULINZUIIA: |uomamuaourﬂuwUumo\ﬂosumsoua
Tunsmomaunomﬁusﬂsdua ansSgoIusn msTmﬂUunumnowcnnaw 50U
|Uu|so\1nsnnnﬁo

Pfizer, Sanofi-AstraZeneca IloZuaana RSV AAadv:dyaAuInnan US$10b
3AIU RSV SUTKUAASWWANS:NUDYWIINADIENISYONISAU RSV Tudunna
NSINSUNISSNUNTUISIWYIUA

GJGJﬁC’ISJ'\ﬂﬂ'DD”Iﬂ’]SﬂOﬁO\]ZJU’]OTH[yIIﬂO\]THIHUD’DF\UUHOHO\]UO\]ﬂUfﬂSOO
I?J'On']\]IOUH'IUT’\mSUIIS\l’ﬂﬂ RSV TAIfoU 82% TugovauiGoulSNIoNIdaYeN
nIsnN

Moderna SNWYIUWWAUUNIAZU RSV TUIGN Iagvanaviunisnaaovuny
AAUNS: g:lisn uSEnmAvIduKtNaaUTUNSWUUN RSV shot drSudinoyis
mmaoomu GSK Plc na: Bavarian ILJUGJU’]TUOHWOUOSJ
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MNMsasovdoladIda 14 w.y. wudn ue. AdMSAaNSAINU 3Q65 Tu Bloomberg 124 1KY Tu
SET Uswldsouidula 45.7%YoY anuaanama dsurhlsgnssouiduia 7.3%YoY IIgndonaanama
NAKINTUSOUNAUWAIWIU WU UA. 107 Ik Tsholdna:iisgnssou asvenuaaiana Ao 1auia

asUwaus:noums 3Q65 dov UA. Tu SET

REFErIEE AV NS i 33.0%YoY lia: 32.2%YoY auadu
Beat/Mis ’ )
%Mkt Cap No. of o Beat/Miss 0 s . s o 2 o : ' = =
e e %Q0Q -l o, %YOY  %QoQ . o QC\ﬁ'\I.ﬁnSlSILJnUH‘ﬂSOIFIUH‘IO (Beat) LnlO® nquors .(MINT, IU) OWAINSSUNWIFASYINVIANS
s. s. noviNuoNWUAd KAVANUNISNUS:UN0YOVIAD0-19 ARAANYTIU ONUADY NAUINUAS (GFPT) nau
. a —_ — - ' ) | ' - ) )
SET 69.8% 124 45.7% -1.4% In Line 73% -42.6% Miss Slannsolnd (SVI) nAUNEINYD (SHR, ERW) NAUOAIKT (AWC, LPN) NAUSUNMS (SCB, TTB) NAU
SET ex ENERG 55.3% 107 33.0% 0.6% InLine | 322%  -143%  InLine MSIWNS (BH BDMS)
AGRI 01% 2 17.8% 293%  Inline | 2434%  450% Beat . o o .
*  gaannssURUMIsIUNIIAIQ (Miss) Loy NAUWAWIU (ESSO, BGRIM, SPRC, TOP, EGCO, IRPC,
BANK 8.8% 8 10.3% 7.0% Beat 44.6% 16.0% Beat : . - . . O ~ D
. ‘ GPSC) Taglsunaunanuacaniia: Fx anu:Rlsviudhnanu Fx la:idununngay awady nquiias
COMM 7.9% 12 60.0% -15% InLine | 51.7% 33% In Line » T L T
T 5 o = - e o e =0 P . Im.J (‘Ii"l'l'i-)C) nauoaqnoaswlu (,SCC,C' SCC) nquaAUIZo (MICRO, AEONTS) nqu ICT (HUMAN, DTAC)
CONS 0.4% 6 28.3% 0.8% In Line 3.0% 131.2% Miss NAUUUINY (MAICR, BEC) nAUNeAs (TD)
ENERG 14.5% 17 62.8% -36%  Inline | -485%  -80.2% Miss uSEnvan:IToU (US.) Net Profit % Beat/Miss
. (Wu auv.) Consensus.
ETRON 43% 4 457% 11.4% Miss 130.4% 2.6% Beat
FIN 13% 6 21.0% 6.6% Beat | -28% 0.4% Miss TOP 5in SET100 Beat Consensus
, AWC 1,026 49.4% 32.2% 3489%
FOOD 4.0% 14 30.2% 3.6% In Line 881.0% 36.2% Beat
MINT 4,608 1157.9% 195.1% 248%
HELTH 43% 7 -2.0% 0.7% InLine | -352%  -15.9% Beat SCB 17228 95 4% 4% 62%
ICT 5.4% 6 6.5% 1.6% InLine | -7.7% -8.9% Miss TASCO 509 34.6% 13.2% 27%
MEDIA 0.6% 4 92.4% 11.6% InLine | -908%  -48.7% Miss IVL 7,948 25.0% -60.4% 26%
PETRO 2.4% 3 50.0% -6.2% InLine | -139.4%  -1245% Miss TOP 5 in SET100 Miss Consensus
- - 0, - 0, - ()
PKG 13% 3 18.2% -09% InLine 2.5% -37%  InLine =20 Shlzy e S0.0% s
PROP 45% 15 435% 131%  InLi 1065%  10.6% Beat PTTGC 15384 291 1106a1% ~385%
07 0% Ao ntne o7 0% ca CENTEL 78 90.3% -453.8% -291%
TOURISM 0.5% 3 104.2% 11.7% InLine | 1069%  1551% Beat BCH -403 113.9% 135.0% -246%
TRANS 6.9% 9 90.2% 31.8% In Line 58.8% 39.7% In Line BGRIM -529 -218.3% -174.0% -196%

source: Bloomberg Financing L.P., SETSMART, InnovestX Research
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RuRDwaUs:neumsintionda:ananAmanised 10 dansn

TOP 10 in SET100 Beat Consensus TOP 10 in SET100 Miss Consensus

Listed Net Profit Net Profit Net Profit %Beat/Miss Listed Net Profit Net Profit Net Profit %Beat/Miss
Company [Bt million] YoY[%] QoQ[%] Consensus

Company [Bt million] YoY[%] QoQ[%] Consensus

AwWC 1,026 49.4% 32.2% 3489% ESSO -3,127 -68472% -137.7% -572%
MINT 4,608 157.9%  1951% 248% PTTGC -13,384 -2911%  -1064.1% -385%
SCB 17,228 95.4% 71.4% 62% CENTEL -78 90.3% -453.8% -291%
TASCO 509 34.6% -13.2% 27% BCH -403 -113.9%  -135.2% -246%
IVL 7,948 25.0% -60.4% 26% BGRIM -529 -2183%  -174.0% -196%
TU 2,455 26.7% 66.4% 26% SPRC -5,027 -4554.8% -170.2% -184%
AMATA 353 54.5% -24.8% 23% EGCO -392 -136.5% 49.5% -114%
BH 1,501 407.2% 28.8% 23% TOP 12 -99.4%  -100.0% -99%
BDMS 3,386 34.9% 271% 21% IRPC -2,549 -2183%  -166.5% -79%
TTB 3,715 57.5% 8.0% 19% GPSC 331 -82.4% -51.6% -72%

TOP 10 in non-SET100 Beat Consensus

Listed Net Profit Net Profit Net Profit %Beat/Miss

Company [Bt million] YoY[%] QoQ[%] Consensus
SUN 32 -39.5% 24.2% 973%
TEAMG 42 25.4% 640.7% 332%
NCAP 16 -77.9% 241% 332%
SHR 207 173.6% 314.2% 288%
LPN 236 791.4% 60.0% 146%
PRM 1,057 148.0% 432.2% 116%
AH 601 156.1% 46.6% 84%
ERW -12 98.2% 91.7% 71%
Svi 598 14.9% 41.9% 70%
PYLON 41 121254%  -23.8% 70%

GLOBAL €

Morning Routine

TOP 10 in non-SET100 Miss Consensus

Listed Net Profit Net Profit Net Profit %Beat/Miss
Company [Bt million] YoY[%] QoQ[%] Consensus
ESSO 3K 247, -6847.2% -137.7% -572%
KEX -675 -5355.4% 7.9% -28%
SPRC -5,027 -45548% -170.2% -184%
PTTGC -13,384 -2911%  -1064.1% -385%
BGRIM -529 -2183%  -174.0% -196%
IRPC -2,549 -2183%  -166.5% -79%
EGCO -392 -136.5% 49.5% -114%
BCH -403 -113.9%  -135.2% -246%
VGI -76 -110.6%  -707.4% 0%
TOP 12 -99.4%  -100.0% -99%
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Disclaimer

Foyalusronubidudeyanimsidaiwudemsiseu: ulinavnuausaignividlaonal na:dudioyaRidosui@ofiold 16ivd USGnaNNSWE Suludari 1lond $1Ma (“USEN”) DldBudurdesusoviivnonugndoy nioauysnizevdoyadunadidoswla AUAGIRURUsINgegiusteubiduiBuemsuniausiu
UUWOVUSEN azdunouAaiRu cu SuRRUsINglus e uIntu Fvansivagundadidmanausudunatd Taguseniusidudeundviaisistugu Kdatinavnunsiu steviudsaruilioiwgiwsdoyaliintinasnuinidu useniusSudazeudenistihdoyarndonouAaifulan TUTFUNNnstl Gududinaunuivnosty
Qalitatumsdnstundadutnoumsavnu uenv Nt USEN Iia:/H3e usenTuinSoouustBnovlidounusFovrSowaUstualian fuustnian Agnnaativiusievudniid

USGNKANNSWE Bulunan 1ond s1fia (INVX) 19uUSEngoonsuIMSInuwnbys 97ia (UML) (SCB) ﬁoﬁuﬁuhuo Joyalan AiRyddouiu SCB USOQUszauﬂ'llTJoTz‘:TumsuEUmﬁumrhﬁu

lonansatutivarilay USENKANNSWE 3uluan 1ond F1a (INVX) FubsurAmsinountlad $1a (Ukau) (“sunas”) 1IBUdioRuselrndidiTovdidos Tausunms 1IBURUSNLINIMSRUAMSUSSNSsUTa « 30UseN 19833 InDRoAA 10 (UML) AUIRU 41D UN338 UN3IAS1H $1m doAdIU MS
AaMsnd MsUs:I0U la:/K3e Joyaduns:ululonansalul (“doya”) T3anUs:avAiliotsidudoyandidimiu nadiuondnouldsndumsiianu:ulinunnalan ndeildumsiauede nSolauoy nSodngouliiauoonSoliauonunannswe Tag INVX lla:/H3onssunis WUnuIU a:anIveey INVX gouliidoy
Su@iacionauiFIMITaN MIADWIAYKITNIASY AWIFIKIENINSOU ANUIFYMIYNNMSBaATYTYY hSondwiFumudUdUItiay SulluwaainmsidnSomsid ofiedomstddoya Nl soudvidiusnaillovmsanyidowanils dnavnuiividdoyaTulonaisadulus:noudoyalia:nuikudus soudiv
Svsrupgrruzevautunisdaautvaunu JeyalulonaisadulivariduanniKavdoyan INVX IRusUnFoiio Tag INVX TuSuseviivaowugndey Auysnl Ila:/H3e ASURIUZOVIoAGINATD

Jonansatutiiarilay USGNKANNSWE Buludar 1ond 510 (INVX) FuTsunASTNowNtUzd $7fia (UKIZU) (“SunnnsY’”) 1WugioRusTrngicilioudidud TagsuAsy awTds‘umsucixlcfxl|ﬂuﬁ'LJ's'nmmumsﬁua’ms‘uasnssu?o ) ¥ouUSEN Tnyoo va 91 (UMIYU) ADWIKU 910 UN3AY UN3IASTK $1A1
Fononu mMsmomsni MsUs:DU lia:/K3o FoyaduRs:ululonansalud (“doya”) TianUs:avAidietsiiudioyansluimdu nadiondaouidsndumsiiduiinuanatan nieillumsiauedo Hiolauoay HiodnaouliiauOFon3oIAUONURANNSWE Tag INVX Ila:/K3onssUNTs WAL IIA:aNTWZod
INVX gouliidevsudiacdionauiEomoian AUAUIFSKENNOSY AUIASMEN NSO ANUIFTMENNMSEANYNYY ionUEsMoSuAUItoy Sulluvaunmnmstinsomsidofiodomstddoya Ml soufiviclusnailissmsanyEowaris tnanulividdeyatuionansaludus:noudoyalia:AuIFudun
soufiu3Mstunyruevaulumsdaduiainu deyaluionansadudisarnaunniravdoyan INVX IKusFodio Tau INVX TuSusevdiAcugNdoy AUYSAI IA:/HSo ASUfdUZOVToAtINA1D

lenansatutivarilay USENKANNSWE Buluan 1ond Fa (INVX) Fudsunmsineuncded $1ta (Ukneu) (“‘sunimst”) 1BugiioRus oTragiciTioudiGus Tagsunms TarMrhRIDURUSNULINWANSINU Lead Arranger 30v USGN TnAUDA 1WNIDo$ FUIUSST 1A (UML) AUIRU 319 UN33Y UN3IASTA $1m
Fonow msmanisnd msus:u Ila:/néo FoyaduRs:uluionansalul (“Jeya”) 3anus:avAidiotdudoyanoluindu nadiomdnouidsndumsiiAiu:uninunnalan Kéeidumsiausde niolauoay nEodnFOUTIAUSTOHSOIAUOIUHANNSWE Tau INVX lla:/HEoNSSUNS WUNU IA:ANTINGOY
INVX goullidevsu@adonauidrioian ANAUIRIHIENINOSY ANUIASMENISOU ANUIFIMENNMSEANYNYT HionduFuMuduAUItoy Sulluuaunnmstindomsidotiodemsiddoya Mud soufiviciuinaiiosmsaryEowarils Unaunuiividdeyatuionansaluius:neudayalia:AduiRudun
soufiv3srunyrnuzevautumsdadutvasnu doyalulonansadudivaridusninaudoyan INVX IfusuFodio Tag INVX TuSusovivacugndou auysnd la:/H3e ASUTDUONIOLAGNNATD

Jonansatutiarilay USBNHANNSWE BUTudar 1end 100 (INVX) 3DsunmsTnowczs 5700 (UKU) (“Suinisy”) 1WugfioRusirnjiciioudidod USBNKANNSWIRaN1SNoINU Thownclgg 910 (“SCBAM”) FudsunmsInownriay 3110 (UKIBU) (“sunAse”) 10udfiorusiutndiciovdided Tay
sUMSY TarklhAIBuRUSNuINIMSRUZoY novnusoulasvaswiuzuinsAULNAL GAra SCBAM TarhnthRIDugiiamsneovnuzoy nounusoulasvas WU UINSALLNAL Gt AWIKU 910 UN3F9 UNSIASIK $1AN doAcIU MsAamsnd msUs:IDU lia:/H3o ﬁoqae‘iuﬁs:quonmsaGuﬁ (“doya”) U
SanUs:avAidiotEidudoyanaiuirndu iafiiondnouidsdumstiriu:uinuanaton Kieidunisiausde Hiolauony HioBnwdUTRIAUSTorSoIALUOANUKANNSWS Ty INVX Ila:/HEonssums WU la:andwaay INVX douliidevsudiadonauiEumeian ANAUIFIKIININASY AUIATKINISOU
AWIAIKEMINMSTOANYNY HSonWIADKMuSUAUItow Sulusannmsidrnsemsidotiodomstddoya Ml souduncliTdailovnsaryiFoaaniils Unavnuliddoyatulonansalutus:noudoyalia:AouiFudus soudiv3nstunyirugavaulumsdadutaunu deyaluleonansadudsarinausin

Inavoyan INVX Ifushidotio Tay INVX TiSusevfivAoWgNdoy Auysnl lia:/nEo AsUBDUZOVFoAGNNAND

msgonullnesaia:oaudu (Futures and Options) DA WIRBVAVRoMRBIRIRawAZIONUEE WHTYAIANY FWIKUAUAUUARANNAU NG Noumsdaauhdoulionesala:oousu MuASTNSINEVILNIMSIU Sanus:avAlumMsavnu Us:AUNSniiuNISAINUZoNRIU AA00UAUIAENANUAILISH

yousuldogwsounau ItovendnuidulUIdRmueRArYIFURUAINULINNIRUANUIBLISN MUAISTINSOUNEVAUIRSAVKUORoIRa3UINMSTozalionesala:ooUsu aundsdodulainudasauloy lia:/rée Tunstiiiidoads Muadsgariu:teINAUSNLINIYMSAINU
lonansalutiroavIRAUIaWUAAARMIKUQ (intended recipient) 1M la:FuTIRdTauhdoyalulenansadutiuringh ducio Iwsiws 219 $IkLNY Aaaen thooniiday KiaUNUIaawmUsTuaUiuidauncdes Tusidouasmsia « TagluldsusunnaiBumuanunisnusein INVX 19umsaoki
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU, BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG,
CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT,
GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, lll, ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR,
MAKRO, MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT,
PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC,
SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG; TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR,
TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD,
CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, CI, CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP,
HPT, HTC, HUMAN, HYDRO, ICN, IFS, IIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK,
MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT,
PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP,
STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER, TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON, EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART,
JSP;JUBILE, KASET, KCM, KWI|, KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, SVH, PTECH,
TC,TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such
information. The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute
of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBNHSoNnssUMSHEogUSMSIVUSENADIDAUMSHIIAUQIARIMS 13U MSNS:MEAAIRUIAUKANNSWE Msnesa AassUFU 1Dudu Fumstidioya CGR Asas:UNTNNOAUNADUS:NOUADY

Certified (Idsumssusov)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH,
CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI,
GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MAKRO,
MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NBC, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC,
SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT, TNITY, TNL,
TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, U, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:mrinauisund)

AH, ALT, APCO, ASW, B52, CHG, CI, CPR, CPW, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC, MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TQM, TRT,
TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAI, AAV, ABICO, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMC, AMR, ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN,
ATP30, AU, AUCT, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BYD, CAZ, CBG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV, CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND, GLOCON,
GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITD, ITNS, JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS,
KUN, KWC, KWM, KYE, LALIN, LEE, LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MATI, MAX, M-CHAI, MCS, MDX, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MODERN, MORE, MPIC, MUD, MVP, NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL,
NPK, NSL, NTV, NV, NVD, NYT, OHTL, OISHI, ONEE, OSP, OTO, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJWw, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PRAKIT, PRAPAT, PRECHA, PRIME, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL,
RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE,
SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVH, SVOA, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE,
TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UM|,
UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July 7, 2022) are categorised into: companies that have declared their intention to join CAC, and companies
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