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FINTECH Cluster 3

Fintech 3o Financial Technology AomsuhinAluTagiuTtElcuNGWAANTUZ USNIS IA:USANSSUNWNMSIIU 1o1DuUs:ANSNW A2WA:0oNSIaISD
A WUASAAY A0AUNURITOIU lla:neuauaAUGaNNSIoNETEUSNNSIAaEVaU Tau Fintech TnstRUSNsAnsaunaurangsuiluu Tay sUluu
J0u Fintech TulnuAdAnTUTRqUUIIA:oUNACSUINAT Fuista:asUUsaGusAngiustovualutide 1) ssiismszhs:iu/Touny, 2) ssimmistiaue
IA:UNU IA: 3) §STY INYIAU Digital assets

Fintech dhumszhs:iunadouiu Adwuwidulaegwsaai$s dublemaidulana:aadunulddn Taudadounistd Mobile banking IGUTaogWSIED
unegnus:uru 80% Fuidus:auRauinddud IJuwannMswanduzavnasgia:MshsunASWNtzETRWSAsssutioudual 2018 Taul
anunisndln3a 19 10udisy Tuanu:h Fintech dums?hs:RuGu Wallet IBUlaANIGEINGY Mobile Banking Tuounnadvillomatlunisaomsidnu
AQua:IAIENUIN IovnnUs:aaudvadtdiuaaludadoutiv 87% Tumstdnglugdaus:s13u Ila: 77% oviFatdnumsss:Nundyaridounsn
100,000 un sunAmsidus:TogUTuINNMsaaavao Cost to income ratio 182 la:TloNAAQANIGSN 1IS1AAN Fintech Aunisghs:Ruliaiouniu
chwusanarsdupouideudesunmsiuounnaduing egwisimusunmsidbimsusudoilubiusiasiu Fintech Startup IfowcuunusmMsanul]

Fintech dhunisiaue UrqUudvegiugaviudu Tauliouunmsdutdaulnngifiamnsuimsuntizy i0uTomalisuimsmsagnogiuanATui
NAU Underserved (F90UNNN31 30 Ausg) IA:3nTivanANaw Mass & lower mass LN Tagmasvadulanuuiionsdaa 1IRUIGINAUFO Nano
Finance J0uNAU Fintech 18UTATAIEoN31 gUs:noussivAUFO Nano Finance IIVUANIAU 1A:IvD NPL Achinan

. 2 . o 2 - ] - ) - o - ] - - [ - - - LR
Fintech Gnu Digital asset IGSuAcWAUTLINIUSEWLNIUTARUU Iadvegiuouna FuilulomalrungsivaovusBnrannSwe Tagrana Tdin
§sNA Digital asset exchange/broker l1a: ICO Portal ogwisficussAvdUUITIOMNDYHANWOLN 13U NOKIIIA:NDINCUANISANUQIA AU
Folu (lauaWHAYINNANISH Luna 1Az FTX), AoWbuAYUaoanunNWTZIues 1A:A2IUGUGIUIONSIA

Theme Nsavnu: 1sRUKUNIAUSTuUAONAUSUNMSIIAUSENHANNSWE AouRuRDnoWIADVAR:AYUSTuRONAUUSENITUNU

IsSTMasAaRRUNqusLNASTToNIANT:GN Re-rate Tus:o:end 1Ws1: ROE DiuoTiuUSudadunmsth Fintech L UaqUudnonugaiuuindusn
sUNANSANSIUSUAIUN Fintech UIDWUs:ANSMwiunisaniGuu IBUldennisaa Cost to income ratio, MSILYFUANANEUIFOTUTINAL
Underserved Iia:Iliu Risk-adjusted retumn TunmsUaeuau@esvgou Tasluduiiains:iadnu Fintech TunaroURauLIaAAUNAUSUINASANN De-
rate ogWdoItovIUTNIAITU AOURTNLNIINADIUNDA3IESAAAYSUNASA:ON Disrupt ANNNSIFWZON Fintech
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suUuuzev Fintech TulnoRddnyiudagluliazmasnauisvuounnadulng

* Fintech K30 Financial Technology AoNsLUINAlUTAGUTWAUUNWAONTUZ USNIS I1AXUSANSSUNIINISINU IHoITUUS:ANSNW AXWA:QINSIAIED AWUADAnY aomununmozju la:
mouﬂuexlrmuoo\lmsao\mj’fzfusmsbowau TQy Fintech umsTnusmsnnsounaunmusUnUU

*  sUuuRghAngludaqtu surhiiinonsiVAsuIauninAUNMANISINU (Financial Landscape) 2ovingiia:nolan wov:asUldaud

1.

mss:NunAalouNiu: Fintech dumsFs:Niu/Touruluds:indldsunowbuuiduoundnvia:iauinegwsoaiSd FinTech Us: ANNUMTATZouNIMSURUAKANHAYELINGU
TanA nsTourRiuau Mobile banking Ms#hs:Ruau Wallet dhw o 18uTomatiiaueusmsisoai$ozu doudunuingnay JapUuudmsdiunissouna:ns:thiuosulad
TAUSNsAULgWIWSHANWON mPay, TrueMoney Paypal, Alipay, Skrill, Rabbit l1a: LINE Pay FuduusMssuzs:IUAAUAN/ USMsmuoeulaU TouaanquuoooTzrmuao
TudeviilryFsunas Tudevddasinsaalan d@du Fintech AumsFis:uNATouNUdUs:INAMAVIAUTA 11A:079 Disrupt SUIASTA idovnnmsTainAlUTAS Blockchain A
aunsnrhssnssumMsuluuldovaudanave:rinsTouius:nawUs:InAIRauagsoai$ola:Us:Hdamigsuavld rkAsssuitougnay

mstRAUIAa:NUNU: Fintech dhutiluus:nAlnggvogiudouisududuunlugmsiFtivnauanAni Underserved 1aiiA Digital lending, P2P Lending lla: Crowd Funding (Ms
s:aunuoodulad)

ssAvAU Digital asset: TdiiN 8577 ICO Portal lla: Digital Asset Broker lla: Digital Asset Dedler fioidussAiaRIBUIRUUSENHANNSWIIBLTAAIWAURUINIU KAYINRANARNU
QANADEW Cryptocurrency, INATUTAT Blockchain, Decentralized Finance (Defi) TaSunoWaLTRTUDINIW FuduiduTonansSivaouusSBNHANNSWY

NISUSKHISYaNISAUNISAYNU: U\m.Ju||wamulesucwnamnsumsusmsmumsaunuomunsums n|2nuwoausms'vomswosmno\lnusouThnucuTa TudvUur:IhUidon O
||uJamulosumsaxlnunhmnhmomnau TUow:10u nedwalinguaunutu Private fund, NoVAN, NOYNUSOW souBuIwAaWOSURTS Al 9oefums3insa: KAU KSandnanisun
InAlUTagoY W Robo Advisor LNFouTuNIsTawasanIsauNu (Asset Allocation) uonMNUUTIDNSTS Machine Learning TurnS|nsoaounounu?myqnaTan FugovinuAD
FoIduIdNn StockRadars , Finnomena (?J\IILJUUSUHUOUZJO\J BAY), Jitta la: SiamSquared Technologies 10udu

Insurtech InAlUTAgUs:AUNY J20UlDUSBNUS:AUNYKANUIIKY ISUTRADWAUT Insurtech AUIBLLINGVIU RIBUIGFaRURBUSENUS:AUIdUNS:uUNuUS:fuoauTatiuu
ADUWDIOOS llA: uononanmmmsnsunsusssumannsounﬂTo laguh Al l1a: Machine Learning uJsutdidiowadrunisaanaia: lU[]OﬂSSU?JO\]ﬁJUSTﬂF\ rnSon1sY
Js:Aungcig uunoUwalnzru Aoandovnuwnanssulla: msT?muao\lanmmnau lasmsinauUs:Ausniduuibiofio nsAudrUIToUS:AU Nla: USNMISHAYNISIUCING

*  sUIuUzen Fintech TulngRgAnyTudrUUIA:oUNRASUINAT Fuiste:asUus:GushAnylusionualulife

I
2.
3.

ssvduNss:Niu/Touinu
ssAvAUNSIRAUZO
§sNvA"U Digital asset
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Digital Payment msiulaegwsoaiSo cidvidionalunisaomsiginuaanaidaduiionuin

- 312
i
or Anunmswiuun
*  Digital Payment Tulngidulaegwsoaidd ITuwATMNNMSWANGUIOINMASTY IA:N1SH ] l“'“*u‘:"mm;m'w 78% '. -
suASWUYTRWSAsssultouduiad 2018 Tagdanunmisnilnda 19 RIdudn ! TP R o m—
Jﬂu[s\] Tovﬁs,snssuoﬂ'wu Digital Payment q\jﬁu 51M S:h:)'NEJ 2017 - 2021 97N PO— S m?fy:@ Mot»;:;nn;m
63 AsvdonudoU ru Aul 2017 10U 312 ASuconuael ru AUl 2021 YaAINIS 89 cuemn 7 et "o s
nouludaacaviadula: 10.4% USunrussnssunisidiFnacaviaduda: 11.7% wesioduross 113 iudarn Sy o tiniay
Tudov 5 URauu Tagdadoudouny Mobile & intemet banking doUsunnunis [Prompt =%}
s:NuEUS:UUMSFS:RU 1TUURN 35% Ul 2017 LIoghR 78% Tul 2021 Fuis = L
iFosuEInAdUA TauAuTnurissnssUaU mobile banking 1Tu Sudu 1 dovlan e i e
JooUubuSLuMsTEBA 0.2% na:Oiyar 49.2% vougsnssuswgouiunun
« dlomatunisaamstdiiuaana:Faguianuin 1dovenus:anaudvadld Fuaa A N | | '
Tudadouiiv 87% Tunistdvulugsals:sadu lla: 77% ouiFatdiunisdns:Nun AL: sUN, InnovestX Research
dyanideound 100,000 uIN IWsT:A:QdNNIA:AUINYAUNISIIS:INUTUSUIIUUIGU USLrunIshs:NUGHUS:UUNISEMS:NUIA:ZOUNINGTN €] OVS:UUSLIAS
Taglaun:ghTwsouldind ovijondozdounaana 13u naUagveY Ila:FAgvi o
ACUAUUASOISUNS:UOUNISANZONNIASSAY 13U usnuaduntnid ia:iinsonny 18,000 - W Mobile & internet banking M Credlit & debit cards
sun. duithi Digital Payment 10unvidenkanaounnnaumetul 2024 Gud 16000 1 o-Money ATM
* 1GUUSNUMSTE digital payment 10U 2.5 I Mgtu 3 U 910 312 ASv Ul 140004 orers
2021 10u 800 ASu/AU/U TuT 2024 120007
* U dodduyarinistddigital  payment  doRUAQ IoNSIS:NUYON ]ZZZZ |
Us:nau 8n 5% motu 3 U an 87% Ul 2021 10u 42% Tul 2024 O'OOO
* aa MstFIAns:auInASIUTiv 50% Jovl 2021 mutul 2026 42000 |
2,000 A L l
C et el Bl o | | | |
2015 2016 2017 2018 2019 2020 2021
FlNTECH C]'.Bter 6 NUI: 8UN., InnovestX Research inﬂcs\e/c?ﬁix



dadou Mobile banking IUFUEWSIQISIINAFABUDNAD

¢ KAWINASUINASWNTFETRWSAsssUITiounsTouRuGU Mobile & internet banking dwiicil 2018 §agou Mobile & intemet banking 20WUSINUMSS:TUGNUS:UUMSZS: U

IA:MSIWSS:UN00NIA30 HOADUFOUNI Mobile & internet bcmking aoUsunrumss:Nuau A - . 1
6% % 5% a% % %

s:uUMSFSHIU 9N 35% Tud 2017 Liegn 78% Tul 2021 Fuuv:indvaguaands Tagaulneri oo | o am B -
§SNSSWAU mobile bcnklng 10u dudu 1 Zovlan (AU: Digital 2021 Global Review Report) Tag oy | M =
USUnruns#ns:iduainu Mobile & infernet banking Tl 2021 1TUBUTY 10.6 IR INT 2017 70% 1 o

*  Fintech AuMsFs:RUGU Wallet ¢ ) TdSUALTILLINGU 13U TrueWallet, Alipay, LinePay, oo | = %
Google Pay, Apple Pay, Paypal lla: Rabbit FuduusnssuFs:NuAAUAY/ USMsnvoaulal Tau 5% o N -
anAluTidudedtdiiuaa Tidevbdnydsuims ludevldasinsaaian TaguSurumszhs:iuau E- 0% N B B B B B B
Money % DUBUTN 2 IMETUY 2021 91nT 2017 IIKidaddUzeN E-money Tdaaavogusoai§oeN R I TS T
s:QuaAan 33% Tul 2015 10U 12% TuU 2021 UeNINTVIUOUTNYFANAATEUSNS E-Money 20V o RO
qUs:nouMSATITESUINMS (Non-bank) Acaviul 2019 IA:sUNMSRDNSTAUSMS E-Money 1TU3U o I e ﬁ B o & 5 = .

0% T T T T T — B eem U2 DA

ov—]\]u—]rﬂuu 2018 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

*  Fintech AuMss:NuIAUIOEIND Mobile Banking dountviduiws: U\JTuansnonnu Mobile
Banking YovssnvsuIASIA Iws A wnsniusNsialawn: mstgnuindu

W ATM Credit & debit cards Mobile & intemet banking e-Money Bulk Payment & BAHTMNET Counter & check

AN SUIAS., InnovestX Research

FuoulnyFanAATEUSMS Moblie banking JoviidiasUNANS Fuouliny3gnAAtausms E-Money

(mn)

FuouTyFanAATEUSMNS Mobile banking Jous:uusunms

(mn) (mn)
140 -~
100 - 93 20 -+ W Bank W Non-bank
84 120 A
80 69 15 100
60
60 80
46
10 - 60 -
40 32
40 -
20 5 20
0o 4
0 T T T T T 1 0 T T T ] ~ ) < 0 © ~ © o b =~
2017 2018 2019 2020 2021 Aug-22 KBANK SCB KTB B < < IS . < < < < < &
AW sUN,, InnovestX Research AU: sUIANS., InnovestX Research AA: sUN., InnovestX Research
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Cost to income ratio IovusunAISTiUDIUUAQAVIAD KAYNSTE Mobile banking ©gwIwsHay

s SasidouAiFglumsiaunuces1uldsouans (Cost to income ratio) FovsunASWArUITacAILNOYN 41% TUU 2021 Ans:auadan 50% Tull 2019 FuduURsunAsuNIKVIG
IDUNSAINUTU IT 96 WUIN IFAV3ISUNASLNIIISTAUSTutin iNMSwANAU Digital payment I1A9HAIRINFONNW Mobile banking nangidugovnraniunisas:iu Nsaaay
JoumiFNUTUNMSANITUNIUMINNISAQTIUOUATRNIA:WUINIIU UINNIINISAQAVIDNASSSUITYUNMISTOURNUNIA:IAUNUIINNISAQASSSUITUUNSTOURNUGIU Mobile & internet
banking 10ufugtul 2018

e |s1ANAS:UUMSASNUAIUISNAaaNSTFNuAAIdUINZUTUBUNAG Cost to income ratio FONSUNANSWACUZIDIUDIGUAQAVENNIT 40% Nulul 2025

Cost to income ratio JoUSUNASWNTUZY

55% ~

50% A

45%

40% -

35%

O,
30/’ T T T T T T T T T T T T T T 1

2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022F
2023F
2024F
2025F

ALN: sUN., InnovestX Research
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' ' - - - - ' ' -
AEFNUINYINUOIAISENUNIIA:gUNSAUIIA:MITFVWUINIILUAQAY

INuUdUARNYONSUNAMSWITUFgTUUS:INFiaa 20%
Tud 2021 9nU 2018 sunMsuNruBSIdIVAYU
suluua1duyaiiusMsADAUNUONAYLINGU
FuaoandoviunudItunoTan
Tuaru:RAFOIRYRUOIMSANURIA:
aunsniaaav 18% Tul 2021 anjagvdaiud
2019 FuFOURSUNASUWIKY (SCB, KBANK) T
N1SAYNUN IT 9Y WAV 1IID18UNASR:INTNS
AFINAU IT AIGUIU
InuduwaNVIuaaay 13% Tud 2021 9ns:Qu
avdaiud 2016 ATFNYWaNIIUAQAY 7% 9N
fadvaaiud 2019

AtEnuINuonuomsAnUR gunsnuiia: IT

(J - J 1 —‘ [ -
Fuouwdnvuna:ABNYINEONUWENIIU

(Bt bn) H Premises & equipments expenses M IT expenses (Thousand) (Bt bn)
70 < 160 - ~ 200
60 155 -

50 150 /\ L 150
40 145 4
30 140 4 / L 100
135 A
20
130 A - 50
'|0 125 | —Number Of employees Personnel expenses
0 120 . — . . — 0
« 2 2 B2 2~ e 2 2 g o« 2 2 @ o~ o o g g
s & & & &8 & § & 8 % S 2 8 &8 &8 8 5 & g ¢

A sUN., InnovestX Research

FUdUATRZOvsLNAMSGoUs:Nsdirny 100,000 AU

Au: sUn., InnovestX Research

FUDUANIIA:FOUSNISIOISUNASUNTUZSTUUS:INF

Number of branches

2013 2014 2015 2016 2017 2018 2019 2020 % change from peak

Japan 34.0 339 339 341 341 34.0 34.0 339 339 -1%
United States 349 33.6 324 32.7 321 31.2 309 305 29.7 -15%
New Zealand 333 30.8 295 289 29.6 272 26.7 251 214 -36%
Hong Kong 233 22.8 226 222 215 210 21.2 21.0 20.2 -13%
Canada 243 233 231 228 223 20.8 201 19.7 20.2 -17%
Europe 26.6 269 28.0 26.8 24.6 229 209 19.9 18.7 -33%
Indonesia 16.9 17.6 17.8 17.6 17.3 16.8 16.1 15.6 15.2 -15%
Korea 18.3 18.0 17.2 16.8 16.2 15.4 153 151 14.4 -22%
Thailand "7 121 12.5 12.5 124 1.9 1.7 1.2 10.6 -15%
China 7.8 7.8 8.1 8.5 8.8 8.8 8.9 8.9 8.8 -1%
Singapore 94 9.1 9.0 9.0 87 82 8.1 7.8 7.0 -25%
World 15 1.9 12.2 1.6 12.3 17 14 1.0 10.8 -12%

AL: World Bank, InnovestX Research
FINTECH Cluster ¢

Number of branches & service points

2018 3Q22 Change 2018 3Q22 Change
KTB 1121 953 -15% 1159 1,001 -14%
BBL 1,161 923 -20% 1,161 923 -20%
KBANK 961 831 -14% 967 834 -14%
SCB 1,101 722 -34% 1,101 813 -26%
BAY 704 628 -1% 716 643 -10%
TTB 929 589 -37% 929 589 -37%
KKP 66 62 -6% 67 62 -7%
TISCO 61 53 -13% 61 53 -13%
Total 6,735 5,373 -20% 6,901 5,767 -16%
AU sUN., InnovestX Research innGves tx
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ABSSUITYUUSNISIONSUIMS: Disruption TNAUIIAD

*  MISA0AVIOVANSSSUITYUUSNMSTOUNUIIAISYNINUNUZIONSUNASWITUISTINIUDTUUS:A0AY haumnaoaau Mobile banking 1"TnAs: ouauﬁon 78% TuU 2021 Tausuldmsssuitiou
usmislouiiuaaay 7% Tul 2018 1ia: 9% Tud 2019 HAVYINSUNASWICUFTTAWSASSSUITU NIA: IDUAU 4% Ul 2020 N1a: 3% TuTU 2021 1AQV3" Disruption INAAUIAD
*  AWIFYN:
e AsssUItYURINYIAUNMSTFFASVTIUDITUACAYSN anunsaaavaavnistdiFaluounna ﬂounu\mueonuowums||nnghmsﬂhs uuNIsAs: Nunmnounumaunmauumso\lsu
NS:UDUNNSANZIONNIASSAA 13U ﬁ\wwaa\]huﬂoua ginvonnyn ogwIsfinuisidaoutnulunvrkua:ns:nusvidAsssultouiia: usmszlo\lsmmswwruzraTum 1%
e fsssulduunsTouRUcuUS:INA TAUEEAR: QN Disrupt 9N P2P Transfer Fintech @gwisficusunMsingrangiirysouionuusen P2P Transfer Fintech cinus: InFIdio
TRuSNsRISoAuIA: ANSSSUItLUNNAY
e Toma: oy WISRMUISINAIIAUIAININNSANAZONSITIGASSSUITUU U ﬂﬂ‘dOI2IUODUCIUﬂUﬂ’ISTHUSﬂ'15nﬂﬂﬁ\]

$19IGAESSUITYUUIIAUSNISIONSUNAISWNITUSD

Commercial banks' fee & service income (Bt mn)

2017 2018 2019 2020

Fees and service income 196,690 197,595 200,484 181,478 182,518 7% 0% 1% -9% 1%
Acceptances, aval, and guarantees 10,451 9,931 9,568 10,086 10,002 3% -5% -4% 5% -1%
Credit cards 36,931 39,655 42,106 33,688 32,691 2% 7% 6% -20% -3%
ATM cards & other e-banking services 33,394 33,397 33,299 29,757 27,896 6% 0% 0% -11% -6%
Money transfer and collection 24,442 22,835 20,861 21,592 22,149 10% -7% -9% 4% 3%
Consultance 932 695 826 928 558 2% -25% 19% 12% -40%
Management fee 9,135 9,069 9,420 5,136 4,327 -2% -1% 4% -45% -16%
Underwriting 1,746 2,073 2,733 1,857 2,476 -71% 19% 32% -32% 33%
Securities custodian 2,732 2,965 2,901 2,637 2,828 1% 9% -2% -9% 7%
Cheque-related fee 1,704 1,602 1,548 1,223 1,037 -11% -6% -3% -21% -15%
Letters of credits 1,762 1,787 1,637 1,468 1,453 -4% 1% -8% -10% -1%
Commissions 41,120 39,891 39,446 37,641 39,822 43% -3% -1% -5% 6%
Others 32,343 33,687 36,141 35,470 37,277 -1% 4% 7% -2% 5%

nU: sUN., InnovestX Research

FINTECH Cluster 10
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N1shs:RiUIA:NISTOUNUAWUS:INFAGIU ASEAN Payment Connectivity

sun. TadevoausSmswsouiwgiAinads: JugtTuoun3wau Gounis
|2rouTU\1msTeumuua MsAs:Rus:KoOWUS:INA Tagraw:tuds:ina
|woumunaum|21£JumsJTcmuono ASEAN Payment Connectivity lay
’VOIOU?JO\IUSI’\’ISI’\\]HO\]UUUS uuwSouIwgAo NMSIASUNUAUNADY
msssultgunchay Fusmsi sun. TaidurtniFouTunucvds:ina
Js:nouddy

*  MSAIS:AUS:HIWUS:INACDY QR Payment

¢ mslouNus:HIWUs:INA 1IJuusSMsnisTouNuGIYKINYIAY
InsfiwridofioyougSuNiu 1ISuAUIINNISTOUNUS:HOWINY -
AuAlUSmeldTasuns PromptPay - PayNow llA:3ru: U sun. og
St h:mmswanouThumsmouoonuUs INABU ) TAAsoUNAW
mna\mu IotRUs: mauum\l|aonmstfusmsnhmnhmstn
gvIu ToocuTzfusmans avAv:iusSMsTouiNus:noWUs:INFGU
sunASATAUSNNS3AU 2 TdsuUsIuad aud

1. &aon: glFusmsawnsnlounus:nowds:inAlagidnungiaz
Tnsnwnuonoao\lwsuiou na Tu'nlUumo\lTﬂ?Jouaoumuou
USMSTOURUS:HIWUS:INANSTU 13U Fo- uwana

2. s201So: msTouuﬂf%ﬁumuTuomUs UI0U 1-2 R $DQiSonNo
nslouiius:roUs: InAdoUTKnyRdeidinaegwlioy 1-2
FoTuy

3. sIIRIUIARUUSMSToURUSHOWUS:INABU: SUNAS
wirugniZrsoulnsunisiaanavsounuiiAsssuitisumsiou
Runa:asmaniUasu oglus: ounnnn:nmsiouNuTusUnuu
Jve0ula: II?J\]?JUﬂUUSﬂ’]STOUI\]US W3 WUs: mnouTummaTo
Tooszfusms'o IKuAssSUItivUIA:SAsIANIUAYUNOUGOAUN
Tounu

FINTECH Cluster 1

m3th3eRuAIe OR payment (Taya o Suil 9 w0, 65)

gnfinlne gnAwiszna
Uszna 14 Mobile Application drsziuitiuddi QR . . 14 Mobile Application drsziiuiisudneine R Fuitdaliuing
. e . 293un1vingInT N . . . 2aiunsvigInsTy
fliuinmsine | wasdlivimssinnszna Aliuinssadszma waatiluinslne
i BAY NTT Data, StarPay® 100,000 UW/378073, 2561
]
U SCB, BAY ACLEDA ACLEDA, Sathapana, Hattha| BEL, KBANK, KTE, SCB, 100,000 UWM/SIBATS, 18 . 63
BAY 500,000 v/ iu
Vieauy BEL, KTB, BAY VietOR w3 TPBank, BIDV TPBank, Sacombank BEL, KEANK, KTE, SCB, 100,000,000 VND/5wn73, 26 fin. 64
BAY 200,000,000 VND/3u
TR IEIL ] BEL, KTE, BAY, CIMB DuitNow QR 184 Public Public Bank BEBL, KBANK, KTE, 5CB, 3,000 MY 18 o, 6
= Thai Bank, Razer Merchant BAY, CIMB Thai 50,000 MYR/ T4
| | Services
dulatign BBL, KTB, BAY, CIMB QRIS BBL, KBANK, KTB, SCB, 5,000,000 IDR/3®N 17 a.A. 64
— Thai BAY, CIMB Thai
CIMB Niaga, Bank
Sinarmas, Bank Mega, Bank
Pembangunan Daerah Bal
Aanlud BBL, KTB, BAY NETS QR DBS, OCBC BBL, KBANK, KTB, SCB, 2,200 SGD / Hu 22 nu. 64
E— N
BAY
wnpmg * dFwiundiseduiiy OR payment fivsemagiu sadlus Fufnaunuy OR 97 mobile application wasgnAtlng
a v o v o o w =
m'ﬂauw‘uﬂ'wmntll,ml'iwiﬂwwﬂmgwuu (Vaya s 3N 9 We. 65)
‘lJi:lmﬁ dslva a 3 : dlvq ey ° v da gy oa
d a ﬁu"lﬁ"li‘l‘m‘.l‘ﬂ WUIN3 WRUNIING INTIY FUIATFANUSTINANLRUINNS NEAUNIINIGIN T 'aumssﬂwmms
(wauin1s)
denlus BBL, KBANK, KTB, SCB, BAY | 1,000 SGD/518n15/u/ DBS, OCBRC, UOB Afudusuld < 25,000 29 1.9, 64
5UIATT vw/s18n1s Laglaifinng
(PromptPay-PayNow) DirREure iy
ALN: sUN., InnovestX Research
. X
innGvest
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nsTouuciwus:INe TAWIRYAY:ON Disrupt 97N P2P Transfer

*  Peer-to-peer (P2P) Transfer FuAoNSsTouNUnEONSFIS:NU NWAsSIEUNBIANNsaiNdMNuAnanTiviuTudnuanantiy TagonAuinaluTag matching model douidununisans:
RuRlandvssnssuluudviduRgnrrualaginATuTagTudY UURTERUUUNUS NS hS:RUGUGINAN SWIFT (Society for Worldwide Interbank Financial Telecommunications)
TouinAlulag FinTech TIGUNS match ssNssuMsSulia:AvRUANAIGuaAUNMSTUUS:INATRLINRAQ AnIdURMSTouRU:AvasyINgavEvTogsuilusiusiums ddouinalulagta:
wenwwaamsiourulagasvduls:neAiuINAaa Tags:uur:sousIURANNSTouRUS:HIWUS:INAT 1ddonAumsTouRuanAIGuINUBONGATTUINUNYFaNARUIGUIAUGSU Bande:
1JuAua:AMAIRU FuFruandunuNsuUSSAUIADNSasIIaNIUAUIIA:AUnUMSToURUS1wgous:rIWUs:INAIGAoUFWLIN  TagTudeauul FinTech I WTAUSMSTUOULANIA:
Diuougidnuunduidos o 1oy FinTech Dauaouns:usumshliguen Trmsssuiiuumslourdods:ugnnaimslouaiusunms awnsntdusmsida:aonsaai§onaoa
24 %y MkonIUMWas:TTomaR:guInalinus:uUToURUS:HIWUS:INAGIGURIASUAWTIBUIWS HANUOI W SWIFT Fuiiqaidudiunoiulasanusuidufvousu idyadou
Jou SWIFT Ao nmsTouRududonldina1s1d 2-3 3u AMiAAsssUItuURaY

Aununmsleurusigeus:ronus:nARgnavun TaudunulouiaagaoumsiouNiusudu 500 aoaansH TautdinaAluTal Peer-to-peer money transfer 2:04TEvS1D 0.5-3% FUOY
AuanaiuRTou FutiuldsncnandunulagsouzounisTouRUswgoUS:HINUSINANNSIIUION sUN. Fvogis1odoua: 7.28% Aoudwun vl RDANTUNSRUINYUNIKIAISY
ThusmstudashAsssuitiounisTouiuTIUOU 500 aoaansy cdhilisus1d 1.6% Tagdunumslouiusugous:nwus:nARcavtogiunsouItruuMSWUUNRINEUS:HIW
Us:inei (Sustainable Development Goal) AN United Nation Tdmaf331 mgiul 2030 dunumslouRiusiugous:nawus:nAR:doudingi 3% (AN: AUIITUNANSTng) Googw
2OuUSHN Fintech AuTidNN MoneyMatch (U1AI3Y), Instarem (AVATUS), Wise nEo¥oIaU Transferwise (&unnu), DeeMoney (INY)
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msToeuruciwus:ine TAWIAYAY:ON Disrupt 90 P2P Transfer

?ﬁUOOUﬂ'\STOUlGUllUU P2P Transfer
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GDo8 IOV P2P Transfer

Use case #1: Wise (10F0 TransferWise) 10U Fintech RTRUSNNsTouRUs:nIwUs:INARIASUAWTUIA:TMSIFUoIwsnae Turatods:na nedviol 2010 ilietiusnisiou
FUS:H3WUSHINAIILY P2P TauTAUSMSA:MKNA redirect o0oNGANTUSNGSUGIUOARURINAU Gounistd matching model FumiATudevindoughuudwls:ina Guliudoy
38auNAdaWNSNaaATFuRRaINdasaniUAsuananula:AEunsTouNudwUs:INAIG avwald Wise Tdunulumsiamsignnsiunniia:anuisnidudunugus:nouns
solngiuaanamstouiudwUs:INATA 13U Western Union, Money Gram lia: UAE Exchange (AUN: SUNA1S©0UAL)

1.The Usual Concept of Money If 1€ = 80 INR
Transfer
1 € Service Charge
+
4 € Conversion charge 31,600 INR Bakhocat
y_india
=]
and other money & — =
transfer services =
80 INR Service Ch:
afvica Clisios 32,000 INR

320 INR Conversion
charge

2.The peer-to-peer Concept of Money Transfer
used by Transferwise

400 € I 1e

Bank Acc of
x_germany

AN TECHSAUCE

Only

X TransferWise
B

80 INR
Service Charge

Onty 32,000 INR

Service Charge

HOW TRANSFERWISE WORKS

TransferWise is the new, smarter way to send money abroad. There’s no exchange rate mark-up,
and one small, fair fee that's shown upfront. Here’s how it's possible.

Step @ Step ©

Kathrin in Germany wants to send money to
John in the UK. She sends her Euros to
TransferWise's German account.

John receives pounds in the UK through a
local transfer from TransferWise. This way
money was never moved abroad and bank
exchange fees can be cut out entirely.

ANERENENREENNE
“‘“““lllll llll".""". ~ 7\
Step @
\ TransferWise automatically ,

matches her euro-to-pound

transaction with other users

who want to send money in
the opposite direction. It

crowdsources other users’ ‘
pounds to assign to John.

Kathrin

o

“/Transferwise

Use case #2: DeeMoney 10UgTRusnsilioUwalinguaniUasuRiuasicnuds:naidnsne fulng mssiauiuiunai 5 U Guduialdiusunyiarnsuimsiiruds:nalng (sun.) 10eU
2017 qaidu Ao usMsTouRucwUs:INARAGAVIC 1,000-800,000 Unn doursssuItiouAYA 125 LN QnRdatuaana Teudul wsubUAENWIGSURUR AsssUItUURCh Fouli
Aunudasaniuasu (Foreign Exchange Margin) 2o¥anAN acaviKao 1-2% cos1ums 9nUnan 3-7% niodouanAus:ndasid 5-7% Tul 2021 DeeMoney JuoassNSSY

UINN3T 2 ATUSIUMS YAAIUINNGT 2,000 AUIKSnYanSy rdounna 6 kiduAuuin uviduaniourd (Inbound) 21NN31 100 Us:inARoTan azanfouson (Outbound) 91NN31
40 Us:infinolan miAUae0u DeeMoney T3nuanAuinna 2 &uste TagiuanAMRBugudoauiuudtny s 3 Hjusy la:masiiuounnad:iuauna: 1 18usiy
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suAsihgwauuusnisieuuaus:INA NSoUoNUUSEN Fintech la:wcuuniov

e SCB TaI3NUavnulu Ripple USGNAMSNSW USanssuURZouMSHssARNVIU la:dwUs:NA IBomsghs:RuguwsuiaudmrSuAAMNNESATTLOULN IA:IuITudodrudAnglunSAS
A WA:aoN Uaoangliiins:uu payment Tausunmsidsoulionu Ripple dovoanoumokthaevinalulad Ripple Blockchain ITUANuNWIA:IENgIoURONSTAUSNSTouRUEUUS:INA
TAnsounauAIADIMSTU 12 Us:INAKANASNNRTNA Ad9USMS “TouRucwus:INAGU SCB EASY” a:aonridnnh 24 #51uv saai§onsi AumsTouiunuuisuaiy fudanonwiu
TUASUNA K3oTuiRu 3 3u Fuegnus:uulauniy TudAsssuitiousunmMsavls:ing UawnwsuRuiGusuou doudasuianiaguia uonaindu SCB soulioniu usGn Ripple Nla: SBI
Remit GTAUSNSTOURUS:H3WUS:INA AUAWIFYITINGIUUSMSTouRUAUNKUUZaNrgJu FuiuaoveovdnsinstEinaluTad Ripple Net Fuidulsaduuioniau s:duavrhnsaon Ripple
Iouns:augmsus:udawamsiiusnisTourulvuiBuanUAHSUanAsIwgougouUs:InFing

* KBANK Tdvuidonu 3 FinTech Ao TransferTo, Instarem lla: Currenxie TUU 2017 TagawisnSulounuan 4 Us:inA Tain &uAlUs LIaidy govny 1a:004I0SIAY la:dusnioudnungy
sunmMstuingldnan 30 sunAs $SuSuRuNiiiuBU MToudalvu IATIGSUNUIGUIIUDUANASUNIASIDNINY lazansarisignsTouNullaus:InAdouaIoNEUIDWWAIASU K PLUS
nwinsfiwndefiolUgvgSuiudaruniunan 40 Us:inAndlan Tain 3u arnSyoIusnn sunnu AuAlUS dovny 99dIasIay IIa:nauannIwyisy

*  BAY TAISUIEU Ripple Net IlialinouFuirdeiasinfadnyriinussntiasiadzunalknjdnunmisTouius:raus:nea Foaldmsrigsnssuainsniadrauldmeius:o:oamduauIboain
un nIduRIRYTEDAeg WY 3 Su

* KTB souonu Wuina gunasu Nium &uAlUs  souons:auusmistouuciuus:infiau “Krungthai WARP” (nsvuing 21sU) drSuanAissialia:anAunna iIdaonlounuld 7 anainuran
yovlan TAin aoamsarnsy Uoudainosy gls 00aasooalnsiay aoaasiinuan aoaaIsSgouny lla:aoamsavalus rssnssuviy NUD TASUNUIGUsIUOU uona Nt anAdy
TasudasianiUagunaau IelouNuoondIN Krungthai Inter Wallet TunoUwaingu Krungthai NEXT Fuiduns:ithivudiannselnddmSuananudivus:ine

*  BBL Wcuun BeWallet 20udd1oulidoiniinousaulionu Union Pay IiolRiwaauosuauisntdlandlaniagdnvdvsasuianiyagulunui
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«  mslounuludwus:inalaetd Cryptocurrency ISudunuINLNBURDTaN Taumsteuuludvls:inAdouanaRiu Cryptocurrency @U Crypto Wallet Tagtdioaluunfingeduni g
KINTUD Cryptocurrency ogjfidournmsgonoundsnoulould doudaunwidoldsuldsfaunsnangidiondaviduanaiufiouduldusen Ripple AousBnRdorduvnivdul Tay
USGN Ripple Nidugooninuny XRP uiduinsuny Cryptocurrency RANUALTATUMSHsSNssURsaaiSaNAa:TAUNUR TaunTiviuns:uounisriwueY XRP ArKNNsTouugy
Us:inAi§oaulia:gnavionish mundaunniidsurdvnisrssnssumslouiius:uuarinisivavanaiiudunwiuiduinsuny XRP ia:Uasuiluanaiudangnunoudviivsuins
J5U Ia:AVGTANUESU dduns:udouMsiuulAv:Aaludouzevdnanoonid rkmsrssnssurivididsduna:dunugnay TulnuddosnannmsisunASIKIUS:INATNYD

NNINCUAIBOUNSANUTE Cryptocurrency 10U Mean of Payment

n n\au\'&u]\Jciu\h:mq'lm]uqﬂu

awlizing

Jogiin

WIRIKIY

Wlow SWIATIRUNHIEH I SzIng

nu

& loue . m Tow 8 uazuaniiiu 'm lous ol m Tous > a

Hiu

TMB Analytics

—(®)

@® xee ©®

SENDING
INSTITUTION

)

RECEIVING
INSTITUTION

®)
&

BENEFICIARIES

* IS uMKSogTAUSMsSUWIKITaSUFS:NUADY Cryptocurrency licid¥0usuIAMISIIKIUS:INATNY SullialuayuIRIS:AUAKSOUSNNSAY Cryptocurrency TQUONOESHIWNS
wstunsUiuumsmnuqiaMsidusSMsnukuogvURINgdIoN 1UBNINYAA Cryptocurrency IADWAUWIUAY SNMVINDAUIAUNINNISONIISNSSUNWIIUOS Joladouunna
Solha nSegnigiiowonivu cndususions:iainAlulagnmAasuiiuvaninaign AU A:09NaoNISYUSAVTHUG ognotdodwislrnouidovegiuovitnanisigousuld
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Central Bank Digital Currency (CBDC)

e Central Bank Digital Currency (CBDC) Roonlausunmsnawiu ileidudonaniunmisrssnssu Tagrirualiiiyariudusniiuaantdtudagdu ausntdininuinisrinuzouiiuaalu
IuudaqUuldnvkua Jeqlu sun. Svilibiwueen CBDC idetdnusdaluoundw msticuun CBDC fvaglus:dunisAnunaaeuiduiduanusunamsnandutinangus:ing iboliianonudu
udsJuadna:AouiEe CBDC NoonlagsunmMsnaliu awsniivoanididu 2 dounan anus:uums#hs:NUAe Retail CBDC fiu Wholesale CBDC

*  Retail CBDC Ao MsASINIUMSHESNSSUSIWHOY HEOUSNSNINSNUGUZONNNENY JousunmMs ANOUKNDMSAS I “UNNGANAIIUU Retail” 1UA3Y sUN. 9:00n “NUGAINA” T4
Us:nauldausngldiniouiuaantdnues TudaqudvegiumsiicuuniBonaasusdiiuu CBDC Aildedomsiicuunuianssy douaculasany uidefio nun:aunumsuiuld Tag sun. :
naaouluousRadoulaul 2022 - nawd 2023 IllodgngwamsiicuuniuniAlonulus::ciol

*  Wholesale CBDC Ao S:UUNIUKEUU (Switching, Settlement, Clearing) sUn. 18513 “Tnsumisaunuur” duiicill 2017 adalddeveailiotius:luzilumsTouiius:n3wus:INASOUAU
sunASNANIoNgouNT AnS3orSUIelISad asnstusgus:anIUAU ITosoufulcuUNS:UUAUIUUAHSUMSToURUS:HIWUS:INATUANUIUHANYANAINU (multi-currency) Ia:GuMSIdy
Js:AnSMwNIsSUSHIsTaNMsanwaaoy MsSNNAWITUADUADYONSSNSSUNWMISINU llAa:ADIAINSOTUNMISTFS:UU DLT ArSusouSudSunnussnNSSUTILUDULIN

*  AoWAMMMSTE CBDC Tratuus:ns 13U (1) AWaDAUS:AU (inferoperability) $3Uraciv « Ts:uuliugnunaananiandwnulumstd CBDC (2) AxwuAvUaoafY lida:Us:INFoRD
uasgumsdovaufuanAuNWIvesTus:aURIIaNcWALUTUNSTUNS:UU CBDC QTG (3) NSAQUNUINIONSUNASWILTZY SUIAMSNAWBUNUINTUNISAUAUMSTHAIBYUNWMSIRUGU
CBDC L NFUrTAUNUINNIWMSNUZONSUNASUNEUZIA0AY 13U NuAsovanSunsUaouAUe Iia: (4) misiTuonunasy Tagsgontd CBDC ilionounuiiaidhs:dv (surveillance) SOUTND
uNUINTUMSAQASSIASAAAUIFOLNNGU (AUY: International Studies Center)

FINTECH Cluster 17 innGvest”™
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Fintech Ghunisghs:iunadouuRmauNTucuUS:INeA

*  Debit card 3oy Cryptocurrency TuzounaULISUIRU Visa 1A Mastercard AOUFWAY:WeNg WA
2:rIR Cryptocurrency UNTFTU3aUs:915UTA TaghahuuiseddiRunisiuliodon Visa lia:
Mastercard fiu Cryptocurrency exchange ciweiumsie:oonUas Debit RAWSOUN
Cryptocurrency UNT3191d Tagdap0unanafisIBUAS Binance card Nla: Coinbase card 10l
Revenue model AlandAuld Tusw:0umsifiurnsssuiluunudud Kdomsau Spread uu
SasmaniUaguzen Cryptocurrency 10U Fiat dnSuus:inalngiovdiulomanisiv:ifunisui
Cryptocurrency U iEeldliugviiocreudwloitiovmnnsunmsiiruds:inalngiovidao
NNINCUAISOUMSALTE Cryptocurrency 10U Mean of Payment

«  msSuahn Cryptocurrency 3nkivusnisABUIRUSLNASISUIAUSTRRUANAAOMSSUGN
Cryptocurrency Tagraw: Ethereum (ETH) MYKAVINADNS Update S:uuMSQSO9dOUSSNSSU
97N Proof-of-Work 10U Proof-of-Stake Tuidoufiugnguncuu Tagrtvlusunmsidaliusnisiu
dAouliAo SEBA Bank Fuiioidu Cryptocurrency bank 91nUs:inei Switzerland AiJaTKUSMsTudoul
IcdoNv9:15UAUIGuNSITatAUSMsAHSUTNAYNUANUURAUTN Tau Business model dovssinl
AomsfAudoucvgoveanauiinu 13U SEBA o1:TiwaceuinuAutinadnui 4% col Iid SEBA
lovora:ldSuwanauinuanMsuninsury ETH avandanididioidudasoraoussnssy o
Validator oy Ethereum chain RN ldwanouINUALINNGT 4% 1DUAU §SAYUAQNR:ITU
iRa3uluds:nAingtuiontiduiu 1dovnnenvv:dvdials:Guided Regulation douUs:iNAINUAGY
TWounatudout
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nistHaulFanazivunu

Tonalunisiannau Underserved

__________
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A —=
sUn. oonintwiaUIFod UUAAAGANA (Digital Personal Loan) 1jo fiugngu 2020
UaqUubamUumsRURIGSUouda 8 s1g
AuiFodouunnadana (Digital Personal Loan) 10UAUIFoAoUUAARANUTGNSAUR
gUs:noussivdaviddoyanidon u msgis:ith miu minsfwn s1uldndo
wnanssunisFongesulal lumsus:TunuAINSaKSonUIGUIIUMSS:
Kl souviginATuTagiaARATUIUAOUNSTRUSNNSAUIZS TaIN NsITNIulla:Su
hs:AuAUTo la:msilaluydoyaninudTouiumsiiusSNS 13U dasiaonidy 10y
USU MSSSUITUU IA:MSIAQNMS:HT
gUs:noussiraunsnirauIFodouunAAdANAINGUSTNAIIGA:S19SOUTUIAU
20,000 UN Nla:0MKUQs:u:RAMSThs:AUAUIFoRoUUANATRNAIIGA:ANY YT
AU 6 1Gou Taglusnasanus:auAtunsAtiu la:rkuadasiaoniby IGoUsu
AUSU AUSNIS la:sssuItouia o sounuldinusova: 25 ol
AuiFodouunnadana:douTiUsnFUauWNAUARTUTS10TAUS:9 NAUATU
AWSNIDASWIA Ia:nAURTUTNSWIAUNAWNSOTIBIJunanUs:Nu awsIFEY
AuFolus:uuldundu TuaruduonugUs:noussivasaldinAlUTATaANANIA:
Joyanwidondw  Tumsiiusms Fus:dovandunuiia:iuls:Ansmuwiunis
diduvu soufivgogaswdoyasouindana (digital footprint) Tus:uuNISINUTANU
Us:nau Fua:i0uds:lugdlumsidusmsniumisiiudu ¢ Tueunna

FINTECH Cluster 20

=\ A\ — - ad : '
i-<? ﬁuﬁedauqnnaﬁﬁﬁa (Digital Personal Loan)
IDVISUAUTUD 2020

-l O - ad -—
swedlrusSMsAuFodouynnadINA

1 USGN WJul (1IYT0eA) 97fa

USBN lledaIuG ulu 31Ma

USGn 30U es3aIA (f) 31 (SVILTGISUTRUSMS)
USGn Jasnsvlng T7ia (UMau) (GuITGISUTAUSNS)
uSun Soou suaunswd (Tnunaud) M0 (UKJU)
sumsnansing AMa (UKgu)

USGn oysy IAUUOOA 1IZOSIHIZA N0
sumsinowNrugg na (UKgu)

W N O O A~ WO DN

KUYIKQ: JoyauSulsuandailosun 25 AVHAU 2565
AU": sUN. lla: InnovestX Research
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I0ulomatisunmsmiszeneguanATUGINAL Underserved TaaiGiulanuunons:iaa

¢ SCB DUSBNIUINS0081 MONIX lla: SCB Abacus Tuairu:A KBANK T
USBN LineBK Arinssin Digitalized lending Tagmsns:usumsuaoy
AuFonvhuaniiau Digitalized lending platform lia:inalulagizou
Fintech (13U Al/ML scoring platform, Machine-learning model, Data
Analytic model) IlioagnuTUANATUIINAL Underserved Tagidums
UaeuauFodouynanlubnanus:Au RdnowiduvauogwauFoUs:nn
Nano Finance (Audosudouilionsus:neuandwmeldmsrinuzey
sun.) mMikawsnidtivanAiddoudunuic Tupandusoi8o Avwali
auFoidulnegwidns:laa Tay SCB TusBNTuINSooE W MONIX IA:
SCB Abacus AfssAnG Tuzru:A KBANK DUSGN LineBK

¢ nouRNVUSGN 3 USBNTR:NTAUSMSIUY 2020 QUs:noussivAUIFo
Nano Finance IUUAVIGU (13U SAWAD, MTC) sounutéioa 5 U ad
wosaAuFoldliounwosaauFoRiY 3 USBNAS WM utURANTUVIUEY
3 UlaugUs:noussinaurdo Nano Finance IUUAVIAU (13U SAWAD,
MTC) TuAouUs:aunowauSAINIsln ©g W SAWAD TdhganisUaoy
AudoUs:nnd 1Gova N NPL gv Tuznu:A MTC TUTAItU Nano Finance
uINUN

e NPL ratio 209 MONIX I1a: SCB Abacus GN31ANINAYIONS:UU
*  MONIX Ila: SCB Abacus GuithrugRdsaulaogwianstaangiu 3 U
J Kkl

FINTECH Cluster 21

G298 WUSGN Digitalized lending TuinSosunms

LineBK MONIX SCB Abacus

Feb-21 2021 2Q22 3Q22 2025 Target 3Q22 2025 Target
Launch date of loan products Oct-20 Apr-20 YE2019
No. of registered users 4.7mn 2.6mn 2.9mn
No. of borrowing custormers (mn) NA. 500K 600K 600K >2 mn Bt4mn
Loan outstanding (Btbn) Bt5bn Bt15.3bn Bt18.2bn Bt5.6bn > Bt30bn Bt3.7bn > Bt50bn
ROA NA. NA. NA 1% >6% >6%
ROE NA. NA. NA 5% >30% >30%

AU KBANK, SCB, MONIX, SCB Abacus lla: InnovestX Research

NPL ratio
yioys 3Q21
SCB Abacus NA. NA. NA. NA. 2.1%*
MONIX 1.3% 1.6% 2.0% 21% 3.2%
Nano finance sector's average 6.0% 5.8% 6.2% 6.2% 6.9%

HUNYIKQ: NPL ratio 9ov SCB Abacus 1JuioAuzon 2021, Tasna 1/22 nadasuna 2/22
AUN: SCB, MONIX, SCB Abacus sUn. I1a: InnovestX Research

Aui¥o Nano Finance AVS:UU

2015 2016 2017 2018 2020 2021 1022 2022 3022
Number of Accounts 7464 55,454 191155 2,038,841 774316 1300367 1518258 1671841 1761434
Outstanding Loans 153 1433 4777 35,635 17441 23458 26218 28,334 31,000
NPL ratio 0.00% " 126% 4% 225%  608% 625% 619% 687% 6.87%
Number of Nano Finance Providers 8 24 25 32 45 48 48 52 52
AU: sUN. 1a: InnovestX Research < x
innGvest
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E sUIANTNANS LNy ®
FHRMEET KASIKORNBAMK
KASIKCRMTHAI

Success Story of KLINE: Line BK Services

1H22 Key Performance
- X

- : Line BK Platform
Special Rate Debit Cards: Users:

6- 1 mn :;EDE;EK 2 = Bm n - Dit;iimcg‘ls:

18.2bn

October 2020 — December 2021*

Saving Accounts:

October 2020 February 2021 December 2021
o @ %
Line BK Platform User Line BK Platform User
.. LINE BK 2mn users 3.9mn users
Launched October 2020 Qutstanding Loans Outstanding Loans**
Sbn 14.7bn

Maote: " Durning peak perieds, LINE BE saw more than 40,000 loan applications on a single day and 30% of those approved had never received a loan before.
** From time to time, the Bank has adjusted loan definitions based on loan portfolic management; thus, the latgst loan base is not comparable with previous reports.

A KBANK Illa: InnovestX Research

FINTECH Cluster 21
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Use case: MONIX (FINNIX app) d0v SCB

FIAZIX
We stand to be your
best financial friend

Target
underserved
customers

5 minutes
arproval, with
alternative data

Flexible payment
options

Empowering
financial
inclusion

Revolving digital lending line
For customers with monthly salary of THB 8k+

Get Cash
Instantly in

5 Minutes

Apply Online 24/7
Anytime,
Anywhere

Buddosu:! Touldaguda

soulutvuz eoui

Only national ID is required
Mobile data as a main alternative data source for
underwriting

Gusuduinou

30,000..

Choose from options that best suit your needs:
Minimum payment'

“Pay-as-you-wish”/partial payment

Installment payment

20/10/2564

Gamification to reward financial discipline
In-app job network opportunities with market
leaders who offer full/part-time jobs & online
selling platforms in Thailand

Empowering Financial Inclusion

Repayment Made Convenient

FINNIX Account Loan Loan
Mobile App Registration Application | Approval
Download

‘gt B

=

. —
« OTP verification
+ Customer data sharing : Consent to 1-minute
consent i mobile data : countdown to
+ Digital E-KYC access loan approval

Built In only 4 months, by ~70 top-tier talents, with features upgrades rolled out every 2 weeks

ﬁm: SCB, MONIX lla: InnovestX Research

FINTECH Cluster 23

Flexible Perks & Rewards
Repayment

3 Flexible Options

Minimum payment

Customers‘
received |
rewards

of Customers

applied to jobs Brs=vuaUIGe

via FINNIX app
.
D*Is:muau'a
+ Unlock rewards for on-time = °
3 repayment payment asUsonidovis: 30,841.00 vIn J ((wenagy 2
options + Connect with network of job e %
providers i

< R T
9usuuNdavMISEIs:

s 841.00

A "?’-‘ﬁurfwmn
mgau'a““"ﬂuo'w

] *****

oumsBNSt

4

Srouiund
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Use case: SCB Abacus (Money Thunder App) oV SCB

Proprietary tech stacks
To optimize customer experience
from acquisition to loan approval

Mo n ey ® Fully-automated personalized experience

® 24/7 availability

I h u n d e r ® ~10 min from download to loan approval

First fully digitized lending
platform in Thailand

Serve the underserved,

WhO are primal""y CaSh-based have previously been have refinanced loans
denied bank loans from predatory
lenders

o O
Customer
acquisition

@ = @® Advanced Al/ML scoring platform

@ ® Developed in-house by our tech talents to
® manage credit risk

® Ability to underwrite loans as small as THB
800, while keeping NPLin check

are female are 20-25 years old are new customers to
(vs. 48% industry (vs. <5% industry average SCBX group
average in TH) in TH)

Onboarding & loan l:;l Customer
application \_,J support

® In-house marketing

Examples analytics with
of Proven socio-demographic
Tech targeting
Small merchants Self-employed “Thin-file’s” / first-jobbers with advantages

® Lower CAC (~2% of

requiring working capital in need of emergency funds a limited financial history loan disbursement) vs

3-5% for peers
AN: SCB, SCB Abacus I1A: InnovestX Research

FINTECH Cluster 24

@ Fullydigitized & automated ® More than 90% of customers'
e2e workflow seamless & fast inquiries supported by in-
customer journey house

built Thai language chatbot,
without human interaction

® ~10 min from
download to loan approval

innGvest™
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CardX - Turnaround Growth

(2025 Ambitions)

10 mn Customers
« Capture low hanging fruits by improving THB 1 40 bn Loan O/S

collection efficiency

« Expand mass customer base to enhance Q‘ﬁ-HB 9 bn Net Prof]t

yields while adopting end-to-end Al to
>20% ROE

Investment thesis

control asset quality

» Acquire new customers through
comprehensive partners’ touchpoints

Engagement layer

Hyper-personalized cam
acquisition to usa

{ )
Al@Scale Decision layer
. Superior risk

UnlOCK'ng of alternative
value through 3X oopioi

Al in every 2-3x el
aspect of our o — 8

business

Service loge

Al-enabled self-service,
services such as credit limit in

I"’iU’I: SCB, CARDX I1a: InnovestX Research

FINTECH Cluster 25

Re=-defining unsecured consumer finance with 3 core foundations

Digital Platforms & s
@ Al@Scale @ Emerging Technologies S5k Partner Ecosystem
Apply Al-powered models throughout Deploy next-gen technologies to Support customers throughout their
every part of our business drive scale and speed daily activities

Engagement layer
Cloud Native
Personalized offers & touchpoints Infrastructure

Transport Travel
Decision layer & Logistics
= Alternative data for credit scoring Open API
2 Predictive and collection models \ @ “
Service layer , =
Microservice Food & Health Utilities
Automated customer service A : Beverage
powered by Al rchitecture

Al recommends optimized collection treatments across customer’s journey

Before Al 1. Sharpening customers segmentation to better ] >40% of
volume

identify self-cured population, reducing needs for
contact handled by

o . Deploy new VoiceBol to manage easy-to-collect
90% of activities handled by
agents accounts

. Expand VoiceBot usage and effectiveness across
multiple risk segments

. Recovery improvement through Al early detection
to identify customers for mitigation programs, as
well as recommending customers for early
engagement and litigation -
M'“e;ﬂo" G ah Gl 5. Optimize agent capacity to focus on difficult-to-
Litigation handled by agents collect customers based on customer's profile to
derive optimal outcomes -

innGvest™
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Use case: KBANK T8inalulad
IWOIFTNAU Underserved Nia: Lower mass UNFU

¢ KBANK Luzgnglomamsigniivusmssunais TRauAuTngsuounat 30 drunu Aduluing
INENUSNISSUNAMS H300199:1NTINUSMISIDNSUNAISIADIGENTUIGUUS:ANS MW Taul
IhHuwRR:wauonWIdU Challenger Bank K30 Virtual Bank 13 wluovdns 1lo7:18
Usgauinninalulagaaly 1a:38msrinnuiuuine undoslasuaurgolrtiugauRnivu
OVBWAAS: INVASNS la:FIONAYNISILNAIANT GhoR:TUTHANNSWIAUS:AU HE00N99:D
Tuilgwwe TRawsnaoRudld Tagtdmsus:iDuRidusssuuINFUANMSTNSUNA
Ao WaNUNSDIlA:Ao WA TUNSEs:AuRURovdd TausunmsTilwuRv:avnuiuidovinalulag
GouuuaINUUS:NRU 22,000 AYuunn drsultnadudon 2 Udkih

*  KBANK Guithagnglomanmsidntiviaddus:Tuginnaaannuiiausnisaivg dovsunasioy
1BinAluTagiJudoduindeu WddauidususuRiTuungu 9 1 Auau metu 18 1dou nastu
3n 24 180U 2:291910us10Y 2 AuAu TdgrwMsUdoyauFOIUNAIAN SOUDVINUINNIN
23,000 AN TRAUGAULINNGA 500,000 AU AIdugiUs:nouadwdas: Ia:iilionasiusiu
591G Tauilumseuliaiudon 9 1Idounsnaoli dusufivauidouiiugnou 2022 TunaURIGSU
RUAT DUs:untu 63,000 $19 10UFovRRMsAtswlddouna 2.5 Auundel fau
Tasunis ‘Auidoriudoulliossia’ TugavdundidouunsiauBividouniugiou JURUASIU Ifiou
5,000 Auun

* Tasums ‘K PAY LATER’ a0y KBANK TaTRAUFounnanalUATswIdchna" 30,000 undeidou
FuduUs:uIrU 215,000 s1g TASUNURAYAQTV 20,000 UINCOSIY IUDUNISAISSNSSUGIU
K PAY LATER RIUIUDV 10 1IN Tudouidaniduanu Aedwiicidouunsiautivaalnuzoudu

x
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AUIFOS:HIWUAAANUUAAA (Peer-to-Peer Lending) IBunwidenin

* Peer-to-Peer Lendmg Platform Ao ﬁJTHUSﬂ']SS UUHSOIﬂSOZI']UOIﬂﬂnSOUﬂﬁnILJUCDﬂﬂ']\]ﬁUUﬁUUﬂ']SﬂOTHIﬂOﬂ'\SﬂUUS I’D']\]GJﬂIIﬂ ﬁJTl’iﬂ TOU’VUF\S H:)']\]GJnCIO\]ﬂ'ISﬂI\]UIIﬂ cun
C’IO\]ﬂWSTHﬂ SDUﬂ\]O']UDUFDWUﬂ ODﬂTUﬂWSﬂWﬂ[‘gﬂJWﬂUIa’O ﬂﬁSUWﬁ\]IIﬂ‘?'\OﬂUI\]Uﬂ la: ﬂWSOOC’ﬂUHU U\llUUOﬂﬂW\]IﬂOﬂﬂ?DUTHUS ZJ"RIUHWU'\Sﬂl?ﬂﬂ\lﬂUI'dOTOH ODﬂU\]?JU oy
oununlhm ﬁUﬂUﬂD']UIﬁSJ\]ZIO\]ﬁJﬂ lnas ILUUh']\]IﬂOﬂTUﬂ'\Sﬂ\]nU lag sun. ﬂ']HUOTI’iﬁJnUS avAvds: ﬂOUSSﬂ’VClO\]nOﬂOUﬂ']STHUSﬂ']STUD\]’T]ﬂOﬂ']UTO Regulo’rory Sandbox YU
Us:aunowaISe IlUOTHUUT’\)DWUﬂ'\SUSHWSﬂDWUIﬂU\]IIﬁ ﬂ'\SOIIﬂ@T?IUSﬂ']SOU']\]IHU'] au e ﬂWUWSﬂUU?JOTUOUIUWCI’\T]ﬂﬂS nsoqmsm\uons ﬂOUSSﬂVTUD\]ﬂDW\]

nanINnwiioulMsy
e IllomseUinAUSTNA TUifu 1.5 - 5 I
FovswidrnSons:IANUAQ
-~ - - 2
e IomsUs:noussiia TUiAu 50 &uuin

o Sas100nI0Y TUIU 15% + ANSSsUITYUR

AGovv gl platform

P4

-——- awuudnyryIRug ———

300 : : = !
e giFmwsnihiivinavauoldogwsoai$olu - o . o
Sas10onUyRIKULAD B Sompent) | SSw— ] Joen,
A & sl JAE Pnglgig::uif:t?orm
o 10umvidoniumsavnuanSudirnne:Iasu ‘ °
wacouInuUINNIIMSANISUMUUNG 1J4:0n2 W ' EE o ER .
= m= nsousouldnasulAg E_a . r donulAgnusnuu

Idgvgunaiou

- 2 -
gifiusnuidu
(1du sLIAISWARTBE) © O O & Bank of Thailand

S1wFoq)IRUSMSS:UU Peer-to-Peer Lending Platform ANasouMuld Regulatory Sandbox

AUl [Fousin SuRldsueylaihnageu ANUIIOUNISNOASU

1 USGN dwalhsAd 1TYS 1audy F1na 4 UnUIYU 2563 ¢s:HIWNaAOU

2 USGN Iuandwany 9 na 28 NUYIYU 2563 00NN Regulatory Sandbox TASUTUOUNYNIAINNS:NSINNISAAY 10 22 1.9, 65
3 USGN 109S wo10os lwaawasuy 3na 28 NUYIYU 2563 ooN N Regulatory Sandbox g@imsnaaeu 1o 14 n.A. 65

4 usSun TARNU cdNABU NA 11 NUNWUS 2565 O¢S:HIWNOAOU

KUNYIKQ: 1) JoyauSulsuanaaiiioSun 15 n.a. 2565 Nia: 2) Regulatory Sandbox Ao IusNMVMSnaaeUlA:liauLuSanssuRtINATUTagTHULNATUAUUNSTRUSNNSNWMsiU TagidalRgTA
uSMIsNNMsIUNaaoUMSTAUSNMsSAduINATUTAgTKHUTUDYI NG 1loANIASUTAINAUSANSSUNINMISINU ru:RDIUDNITUNISQIARDIWIAYVIA:ANASONATEUSNSAIKU:AL
AU sUN. 11a: InnovestX Research
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Crowd funding Snnwidoniun1ss:aunuUIoY SMEs lia: startup

*  Crowd funding Aioniss:aunuaudirusniss:uuastoAaduavIidunmss:aunuaNUS:IUKLY
UN (the crowd) TagtdinAluTagiiomss:aunu aupsoduuaviwaawesy 1Tulwaawosy
&ona (funding portal) S:r3W gUs:noums lla:tinavnu TagiwaauosuRifiadu I
saUs:avAlliolRiNamsae 1adiiiunu INuRGgUs:neuns:davizedau@ornsunais f

AUSNS:aUNU NUNAYNUKAY ) AUTA Ia:dnavnuIoy Rauisnidonadnulussivithauts

aunwaawosuduna1old Taunwaawesu uonane:du donawlumsiFoudoldd Susudy

AWA:09N TUIBouMSAUNSIOS:aUNU ASIVEOUINSAA lIA:oula AdYIFUAU AMSUUSEN

IUNANAWIAILNQIAN (SMEs) HEOUSBNAITNISUSSAA (startup) MSS:aUNUILUASIDGHUGY

oidudnnwidonnlivhe:ntviravtunu Tagmsooniundorudiingasnuiduavaeunnu
+  gUs:neumshidsuluounagifusniss:uuasAWUGNIN NA.Q. T 8 $19 TdIn

1.

N o 0 s~ N

UGN 1T9S W100S Iwaawosy INa Mss:aunuaulwaawosy Jovilivs wid
Do$ :aglusUluuzovAuinsPGWUGY AMkwaasulnuiduaoniby

USGN a@uU 01AdA IInddaoa na

USGN 1WA duu Na

USGN duans (nyiaud) 1Na

USBNHANNSWE NSVAS s1a (UKau) 3uiduusBngouzon BAY

usen souleingd Na

USBN AuScuun As1PATUGY AosSUaIsIU i ((RUSMSIaWN:IAUSNURUASIOAWU
Qv)

USBN asuIAINGS 3A3G ASGWUAY $1a (IKUSMSIaWIAUSNYRUASIDGWUGN)

AN NAQ. l1A: InnovestX Research

FINTECH Cluster 28

mss:aunu Au-fud Crowd un lng

funding portal
AnidenusEniaoumss:aunu
na:ilaiwodoyavuidulan

UsENRGOUMS — daunuiAenusin

s:ounu uidue o . _e:aunu
Tnsumscio ey = mivunadY

funding portal : AT NISaNU

nafouriuArvovde

usenndoums
s:aunuoaniu/
Runiidavnu
nazuNunla
Wigtulnsums
wSousIevU
AgWAUKIIUUS: 0

gInuSny) A
NuAYOvFo @aunu

innGvest™
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Vl'l'UCI Bank

sun. mausunaninturimszoounIavadvsumsunrizgsUiuuinuRdtussinuudounwdana (Virtual Bank) IiatAiivaunudcuunusanssulia:usmsniumsidusdiuulkuiaou

RNIGIBUSMSIA:EIUTA SMEs IIa:s19gounTivusNIsNNIsiUTus:uUag WIKU:aUTavTinoldiRamswgnana Idovanmsdidunulusuiuu Virtual Bank 2:naeudonsia:l

ATFUTUNISANITUNIUEINIISUNANSWNCTFSIVUANIAU (Traditional Bank) Tagnusne:dunisawau@anunuduToung Virtual Bank 20vinTHalG douny na:@ualus ﬁu"uéma§ums
IRNBUIA:MSWEULUSANSSUNWNNSRIU AUZoNNIAIBUIA:IAUTUARLNAVIASUMSIZNENUSMSNINSINIUZOY SMEs I1A:S 980U

Anuru:zon Virtual bank Aoglumslimstunzon sun.

1)  DyouransUs:noussinikiiou traditional bank 1GusUIuL 1loTRaNLNSOUNIAUOUSMSNIWMSRUINGTEUSMSNAUCW q lazRNIUAUGTRUSMsBuldogIBUR IIa:agnuld
NSOUMSMAUQIAMUAINWIALNIFUIGIAU traditional bank 1A dumMsussAOWIALNIA:AWBUAY MSTAUSNNSINaNATegWITusSSU FuaoandouiuIuINIINISOUNYNA
na:mnuqQiadouihngfucvds:ine

2)  deovran:Tyuiaduialadnnulrngnoussniuiulng 1lield sun. aunsnrnuqQiagus:noussinaurudsURYaAIUTNYTA @oandounuiudonvounalrIaAN virtual
bank Tuuiaidy WAUUUA na: digital full bank TuduAlUs

Sanus:avA FouROMSUS:NOUsSNY
NSIZvaU NISIFPTNUSNMISNWMISINU Wholesale bank Nnavudugiasulueynya
dovny Vv IduanASIwgoUIA: SMEs
INMKAIa v FuiRAUoInssinaunatiny
Téndu v v v
TAAUIFONN SMEs IA:6SAPLNATKNY I1a:SUENNIIUAINANAD
AvAlS v v sl J
Iaigy NAU unserved lla: underserved) | IdUANANSIUEOUIIA: SMEs v
wWAJUUA NAU unserved lla: underserved | 10UANANSIWYOUIIA: SMES v

ALN: sUN. 1A: InnovestX Research
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Virtual Bank: UK Case Study

* A WTgUlusNANSTSANAITLEU TdavwaTRsLIMSIVUAIBURASIIKITCULNIIDUWAINEUIONAUTRTENUA:QONTNAIALVAUSLNASISANZT Ia:aoulngmMsuSHISRUZoNaNAIAG
3u souRuIRNEUGIIMSIAUwWANATWNMNMSIURIJuraITuZoNaUGUFOINNERNALINGU 13U JuRUAUIFoRoUUARAKSoAUFoRogofuRTsas10oniugutand Tay
UpAuliuss:rowanAiusnmsidannansnriautiowainguldifiounvkua duidnisidatdlasia:a PIN Jasiada aaoasuansntdiioUwalndundunudasialadmsu
msrviufusUiuuce o Tddsoauie 13u mslardeUaaion misrissnssuoeaulau funsriinUasialogrymuanMdvauisnuniandasiauia:zolastnuahuloUwainguld
TouTudevinsinoalguines ogwisfianu TunstifdeumsiVagu PIN drsudasiatadugviibudevirnidioniduos

* 9Ny WU Monzo Ho3uTu Digital Challenger Bank Alduduanavnny iailion 5 U TanAnan 5 A1usie Tagisuduannmsiduliouliusms Prepaid Card AUciouaeny
USN1SBUIFU Current Account , Personal Loan , Business Banking 1a:08undnnnungniniiousinAsunruzginngludenquivtiwdnuiuiBouia 1,400 AU (EudusunAsuNcuzs
AcuanANINMAUAaVTwaNVUIfidu 10,000 AU)

o ogwIsRau issunAsidanqe:isuIduitoudnsugisusSMsluars oINS IdU0UiNI3ngaUassadAryAo anAsuouLINgutuUTElnydhsunmMsTsanidudng?
sov TagTouNuTusUKTINIIdiolFnuluFdaus:v13u IadutdunynsunmsuncisgiiuuduiauidudnydnaniBiosSuuidourdorniiunuy direct debit

*  sunmsISanUNIKY Taglawn: Monzo SuwaznanudeUroudway IdousnAduubaIiumsanAIBUITUKaN IASVIUTRACATWINWMSRUAR:MS1EIGNNANAVTRIToIWe
Inu:N Starling 1BUTEAMISTAIRUGWIAD 1TONINDUACATWINTNMSRUASUINASIINNDY 1A:EUTUSNSNINSIIUTAIIN SMEs Gou

¢ sunAsIdanNIasuTuaunyaR N Prudential Regulation Authority (PRA) mgldsunmsnaavnny 2:0nrAuQIANSIAUIASTIUIGEIAU SUNASWARTISIVUANIAY Tougahnilu
AUSLNASTSANN9:IASUNISAUASOVNUGNIN Financial Services Compensation Scheme (FSCS) 10uyarn 85,000 Uouddonudolingd RuiduanunisanNURsUNASWATYE
IUUAVIAW

AuUN: sUN. 1a: InnovestX Research

x

FINTECH Cluster 30 innGvest

Secvurities



FINTECH Cluster 3

Digital assets
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aAnuru:avAUNSWYOINA: Cryptocurrency lla: Stable Coin

e Tgwov “AunSwddana” (Digital Asset: DA) MIUWS:SIIMKUANSUS:NOUSSHIYAUNSWIGINA W.A. 2561 (W.S.N. AUNSWIAINAY) NMKUA AunSwdaana Us:nouddy ASUIN
InOSISUT (Cryptocurrency) IIAINIAUGINA (Token Digital)

*  Cryptocurrency Ao HUdudoyadIAnnsalnddugnasWauuus:uUBIANNsotnd IliotludonawiumsianiVagulATALEVAUAUSMS Fuliveonididu 2 stagoy Tain Blank
Coin lla: Stable Coin

*  Blank coin HoRUAINARTUDTSHUUKAY MTRYAMAUwOUTAY Ia:saai§ounaunudolundoUdsduniduins:nu dduikatnda:0ssARUWIKISU Blank coin Ilods:
AAUAMIA:USMS IdlumwsoudiviiAouldsunsuausuiRidudonawiunisianiVasu na:aoulkngiioldidioifurinisuinnan 3y Blank coin AISI$ANAUG 13U Bitcoin K30
Ether 10udu

*  Stablecoin 9MNdo71M0ov Blank coin AuldTNsAaNA:cuNIKSuryasUlainoIsUd Us:inni 2 noudanantyaAAuR RISun3n Stablecoin Taua:dnruaudandnoiiu
IBUNU Tag Stable coin IuvooNIdu 3 Us:inn Ao

[l
— o — -

1. Stablecoin IUUADRUNUUKAY K30 Fiat-backed Stable coin Taga:dWBvAUYAANANARUMNDTU U Ruun Rukwou 1Budu

2. Stablecoin IVUATAUNSWIKUUKAY H3ONIBUN3T Asset-backed Stablecoin Tage:8WBNAUAUNSWEIENY 13U NOVAN HEoAUNSWIRTABU IIA:
3. Stablecoin nuuUlUIdaunuAUNSWETan ndtdnisUs:udawazovs:uUAoUdINSS TumsriruayargouIKsunyiAvRIAUS nEoRISUNN Algorithmic Stablecoin
*  Token Digital Ao HUduFOABIENNSOUNATIONASNIULUS:UUNEOINGONUBIENNSOUNA DoNIIAIAUSIIUEUNS:UOUNMS ICO IIvooniTu 2 sUIVUASD
1. Investment token Ao nUdudIAnnsotindnasiliorruaansiunissouanu 13u AnsluAouluus19Td warisanMsavnu (AAYHANNSWE)
2. Utility token AoruudiBnnsotindnasviiornrnuaansiumsidsuaudrsousmshiaw:a:ad Tagiuvoonidu 2 Us:nn Tain
2.1 Utility token AAUAUSMsKEoaNSIUWSounaIATEUs Tua TaRUR (Utility wdoutd) anuru:adruaUaniu Food Court
2.2 Utility token RAUAY uSMIsKEoaNsUUdVNwSouRv:TATIUs TuauldTudSuniausuinNiAUGANA (Utility TiwSowuts) I

2
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gUs:neumsaunSwIGINaRTASUlUOUYIRIN NAQ.

1) Mss:aunuadyMsiausuininudINacaUs:Uiuaalaisn

1.1 gTAusSMIss:uulauangniAudINa (ICO Portal)

- NAUNSOVANUNU:IoVTNIAUGANARY:IAUSYNY AUAUUAIONGOON IIa:AdUASURdUNNAoVZoVIuUIIAaNSINSToyanIsiauongTninUGANA

- SWHvAeZou HiodoyadulanitainydugTRUSNSANAD

- lAusmss:uuiaueNYTNIUGANA (ICO Portal) AAYY Financial Advisor/Investment Bankingluaaianudus:Drnthntunisiariinsunisihgmsiauenoliinls:aau
- @AIdSUluauUnYQl ICO Portal T UDU 7 $19 TAIIN Longroot, T-BOX, XSpring Digital, Bitherb, Kubix, Fraction, Token X

- ICO Issuer U 2 s1¢ TAN usBn 19aWd 77 9NQ, USBN adidua 10ant 37na

2) MsuUs:noussivaunSwgaINaluaaIasoy

2.1) gRaNSRUNU AUNSWIaANA (Digital Asset Fund Manager) HUNYTIN UnRAZVITIIaNISNUNU K3olAavdounnandTUI wdour:sudamsiiunulAiinunnadu Ibonaoumus:uad 9N
aunswgdana Tagns:riIdunuAunG

- ndveonilu 2 nstl Ao

1)  @qUs:nousshinnldsuluounagiansRunuaunSwgaana (Digital Asset Fund Manager) G91uau 3 s19 TAN Merkle, Coindee, Lief Capital

2)  QUs:noussimNIdsuiuounyIONUSNNAUNSWEAANA (Digital Asset Advisory Service) T91UoU 2 $19 1A Cryptomind Advisory, Coindee

2.2) AUIFoUAUNSWIAANA (Digital Asset Exchange)

- FonurdolaniUaguaunswgaana Tasmsiubrdomadnynyiii ndomsias:uurdosnusunouA:oNTRgBVUS:AvAR:doNurSalanIUASUAUNSWIAANA

- gUs:noussinRldsuluounaRuUgFoNUAUNSWEIAANA (Digital Asset Exchange) 1UdU 9 $1¢ Tdiin BITKUB, Satang Pro, ERX, Zipmex, Upbit, Z.comEX, INVX, TDX, T-BOX

2.3) UNYKthFonuAUNSWIGAAA (Broker)

- upnantrUsMsiduunurthrndedoinu IlegonunsonaniVavuaunswaaanatiinunnadu

- gUs:noussirNIasuuaUnAUNUHtNAUNSWEAANA (Digital Asset Broker) J91UoU 9 $19 TGN Coins TH, Bitazza, KULAP, Upbit, Z.comEX, Zipmex, XSPRING Digital, INVX, KTX

2.4) JAAUNSWITIAA (Dealer)

- ypRANUSMSForSaanIUABUAUNSWIARNATULNUZaVaUIDVITUNVANUNG Tauns:ruonAUIFoNYAUNSWIAANA
- gUs:noussivAIaSUluaunGAAUNSWEAANA (Digital Asset Dealer) D31UdU 2 $19 TANIR CoinsTH, XSPRING Digital
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4.0

uaN./uuA.
oonininu
196U ICO

—

Portal

gTAUSMSS:UU

IAueNYTNIAU
AonsevinsuNs
fiouuosunYIa

ICO Portal:
longroot, T-BOX,
XSpring Digital,
Bitherb, Kubix,
Fraction, Token X

FINTECH Clustel

QRavnuiuiniau
Tdwaneunnunse
Auf/usSms
auRMKUQ

msdouianiaou
@hudonaniidsueuna
(aanasov: naniJasunsdins/Tninu/

P

AUoe/nunlh/ gAAUNSwIGAnA

QAdeunisa3Uins/

Digital Asset Dedler:
CoinsTH, XSPRING

TninuGIna

innGvest
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NISS:aunuUAdYNISiauaUINIAUGINACiOUS:3IU (Tokenization)

AruALTAEAINU ICO (Initial Coin Offering)

*  @avnuanuu

AavnUSWIKnYuIAY : mﬁqnnasssumr‘iﬁﬁunéwzﬁané
Aund 70 Auun3uld néeliRuavnulurannSwaduid

® 25 Auunuly

fte b 20
\\ ; \\ \\ e UOUARASIUAYNU KSO NYNNSIIUSOUAVNU (venture
v\ capital and private equity)

g
g

*  gaunudu q swaduifu 3 Isuundolnsunis

: - = AOWIABVAGeVSHoumsavnu

*  §SNv Start Up UloNaAuInAdAN

* @Us:neoussia udluaunya

* TunmsSuds:nunouaiSanSowaceuInu

* pnradniravnuUlaud W ICO Ko Crypto

s omlilamuwaasy IJaguloun

*  SIAMWUWIU

* 1AounN Hack nEoAuSAAGNU

* avnudwds:na TUTASunAIUALASOYMIUNDKIUNY

e @s:aunudevilu uan. uua.

*  @s:aunudaviaSuaunyiaan N.a.Q.

* 279 ICO Portal AIGSUAWIRUFOUN N.AQ.

«  Dnivdod¥ou

*  SupaulainesisuFIINSSAYAUNSWITANARIASUDUNYA
*  gaunudnnuaubaiia:oviuavnuidanuRnikua
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Investment Token maiGulagy Tul 2023 K3vIdSunisaouUsurSon VAT

*  Inu:RUAUUUS:INATNYT ICO Portal H3aETRUSNNSS:UUIAUSNUTNIALGANA RIASUBUNIAMINN.A.QANKUA 7 S1u 1A 1.US6N aousn (Us:nAlny) s1fia 2.U56n A-Jond (Inuilaud)
s710 3.US6N 1I8nFaUsy Gana sna FIduusSBngouon XPG 4.USGN TISSU 910 5.U56n A2TNS G3Na loaidan 100 Fuiduustntuindozou KBANK 6.US5N IIWsAdu (Us:inATng)
s700 1a: 7.056n Tniau 1end s7na Fuiduluindoou SCB

UvUuUs:nAlngl Token AIJU Investment Token As:aunuldNAD 2 USBN Ao SiriHub Token (ISUAINUT 2021) I1a: Destiny Token (1ISUANUIUT 2022) SoUAAN 2,665 A1UUN

Tokens amidauad® (A1uun) StzAN UNDERLYING ASSET Revenue Sharing Return
SiriHub A 1,600 4 U (a.n. 2021 - 2025) | Siri Campus Office Building 4.5% coU
SiriHub B 800 4 U (a.n. 2021 - 2025) | Siri Campus Office Building 8% cioU

Destiny 265 2 U (n.A. 2022- 2024) | MWYUAS YWIWAUUE 2 2.99% coU

Sou 2,665

¢ naa. Wawydn Jrelu DFeorauoany ICO 3nn3n 26 USBN ogs:n3W Pre-consult (Fun31 26 USBNTIAYO Pre-consult LAVNGT 2021) 1S1A1Q319:IRUNTSS:QUNUGNU Investment
Token 1UAUTUU 2023 1A:AAKINNISGOUUSUISONNBAAITL (VAT) 3ur:douaamidangzounisoan Token aviia:iliuionansiasudounuvsglahau

*  AAmvzavdasiaoniUuiul 2023 AMase:avauridudaiuilSuuiiuusasiwaaauiinuiu Token RBUAUUWAUNSWE FuriKiswovshwausluzuRvIdsumsaunulu Investment
Token 9:UNNNISUIVUADUIUNSITA

s 1IsyManduiiumss:aunuiud 2023 Us:unnu 8,000-10,000 ANuunnkndonnkuaidon VAT kuall
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Utility Token mavaiiunsiduenounauiud 2023

e Umq0uIsi Utility Token 2 Us:nnfe luuwsould na: nuuliiwsould

« uwsoutd Ao Tninuds:innAbmMsmruaanSynaal3nuIKSungluanuru:AEUISOUTUIAN
AUAHSEUSNISIANUR HioliUsTualddoduiaSunooniauaangtunsuiisn

* nuuldwsoutd Ao TNinuUs:NNADMSsHrHuaANSUsTuainauAMKEousMsTTuauna
Tougfionsovr:ivliauisntd nielduslualounaiauoanuiausidmrualdiusuniaue
nuASUISNIA

¢ moldnprneUdaalu MSIAUSAY Investment Token Nia: Utility Token nuufiwsoutdirndu
RAdovoounynamnadlinuiu n.a.qa. ogwisfiow Jadu na.o. ogluduaouzouns
TasnunoandeUvAullioriauqia Utility Token luuwsoutdlagiaun:iuuRgugoulidons
mszoounaiunsiauog Taulaw: Token RAINS List Tuaanasod

*  TuU 2023 1Is7Aas:IRUMSIAUONY Utility Token Nviluuwdoutdnaliiwdoutdiindu yam
Jovlicia: Token MaR:iguuINIlonoUAAONAdIA:ACAUBUFOU IIA:HIN N.A.Q. TVAY
gniduN1syooUnyIanouUMSIAUDNYAISU Utility Token wSouldiuuludugouna:lu Listed
Tuaaiasov 1591A0319:10u Token Us:innkivAdguasniauanglddeition
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Digital asset exchange/broker DlomaiGulaguunn

*  ssf Digital asset exchange/broker fioldudnrtivssivRIEUIRUUSENKANNSWEIBUIRAWAUNILNGU Tagluds:inAlnuloufiodn Trading volume Suroudwlouilolfivunu
aanaRu TaoyAmsgoanuioaudosuag 4.7 Wudruunn Tud 2021 ia: 3.3 Wuduun Tudov 9 1deunsnaevl 2022 IRvunuyarnsgonuiaaucdoduzovaaaRuingh 85.]
wuauun Tud 2021 11a: 75.2 Wuduuin fu 9 ideounsnaovd 2022

*  FUdUUNyIYONOATQ Digital assets ﬁufJ'v'gUuosjﬁ' 2.9 AUy (IG9UDURA Active ﬁuezjr‘ids:mm 10% ousudulnyFuruaImMUu) IRYURUTIUDUTNYFIONOANAKANNSWER
2.3 Aulny3

¢ USBNHANNSWIRTASUTUBUNOAUGFoNUAUNSWEGANA (Digital Asset Exchange) TAllR USGBNKANNSWS Buluidan 1ond s1ra (INVX) FuiduusBngouzov SCB

*  USBNMANNSWIRIASUTUBUNOUNUHINAUNSWEAANA (Digital Asset Broker) I9UdU 9 19 TdIN USBN 1I8NFAUSY BANA 1A (XSPRING Digital) 3iduusSniuindoaou XPG,
INVX FiduusBngeouzeon SCB, USBNHANNSWE nsving 1I8ndausy 1m0 (KTX) FuiduusBnsounus:1av KTB AU XPG

IWSguifivuyarmmsdonuinavdoSuzovaanaiuifivunuaana Digital asset IJSguinguIusulryIgovaararkuingunuaaia Digital asset

(Bt bn) (mn)
100 - 85.1 35 -

80 - 752 30 | 29
60 4 25 4
40 4 20 S
20 - 1.5 4

4.7 3.3
0 4 : | 1.0
2021 9OM22 05 A
B Avg. daily turnover in Thailand's stock market
OO -1 T 1

Avg. daily turnover in Thailand's digital asset markets
Thailand's stock market Thailand's digital asset markets

r“im: NAQ., SET lla: InnovestX Research
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SPRING

XSPRING CAPITAL PUBLIC COMPANY LIMITED

GATEWAY TO GREATER WEALTH

A fully integrated financial service, providing trusted solutions
across traditional and digital platform.

-
.
¢ g

FINTECH Cluster 3

KunDAWwSeulussv Digital Asset : XPG

PG 10untiviugus:noumshldsuluoungnaan n.a.q. lunmsus:nounisssin Digital Asset
Aohioluoynyna ICO Portal ia: Digital Asset Broker lia: Digital Asset Dealer

Tud 2022 GuidudiisniaiaSuuAUWSoUSOSUNSILNUAdTUSSAY ISTMacTUT 2023 Adu
You Brokerage lia: Dealer :1KuNSIAUIONAVIU

Inu:RAUZON ICO Portal KnavINNMIss:aunuiul 2021 Jov SiriHub A 11a: SiriHub B 11AD XPG
guliiunss:aunuaaitoviul 2022 1tovdrumsiJagundavnnintuivwdodovaunswe
daNalia:sonFaIuIaINSUNAUTETuadUYoN Utility Token

Auliu 1s1Aa3 Ul 2023 IdeIsudnUBauRoNIoUNAUIA:NISUNAUTY 2:15UIRUNISNAULN
S:aUNUSNASIYON Investment Token lia: Utility Token Fuv:a0udouzovsivldrandou XPG Tu
U 2023

ADWIADY : JoriHUQ UNNDKUNY Jov Digital Asset RoWIVABUIUATTUSUNAQ ITUADUIADY
TRsrwidluauidna:udunuuussne

IswUs:0uyasIkUALT 2023 A 3.30 UIN/AU GE38 PBV A 2.8 1M Discount 10% 91N
PBV 10AUIOVAUADANUIU:NSHNSSAYANANYAGY IIU:Un Fo 1ISTUeudn 1H22 Tadnuwiudoui
ngRaalUidona: 2H22 Aogovduzevmsiaulana:ns Transform TUgssinlu U 2023 15ude
goansaula I1a:1s o3 miTul Valuation Qi Premium ncidumsa:iou Cycle Isnzovnis
INgssnalriu

innGvest™
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sunmshiAwwSoulussi Digital Asset : SCB

USBNhognuld “nauIoady 1ond” (SCBX) AUs:noussAwIMuaNU Digital Asset TANA

*  SCB10X: IhIUavnulussiatruRduindoulagdaNaINATUTAE douidrungasussiani
JoAuasnaswMsiaulanuuions:iaa (Exponential Opportunities) 10U Growth
Engine Trijzovsunmsiia:ifudonanius:u:no uiuvidu 3 1ianandrAngdounis
dibussna Tan Venture Builder- SouaSTY, Strategic Investment and Partnership —
SoulJo lla: Venture Capital — SouauNu

* Innovest X: 10untiviugUs:noumshldsuluaunynan n.a.q. lumsus:nounisssie
Digital Asset Aohialuaurya Digital Asset Exchange lla: Digital Asset Broker l1a:
USBNaNogY W Token X Fudadvaulul 2021 TauldTuouryraidugiiusmss:uuiauo
NUINIAUGARA (ICO Portal) NAINVIU NA.Q. TdSUTuaunaUawl 2021 1o
Us:noussfia ICO Portal TagusBninsuuwsouiiusmsinuanussiaTninudANAIuY
ASUDVAS ASOUAAUUSMSAUSNUN-oWIwuMseoonTninudARa-Msliauudnuudon
IuIa:INATUTAE R uunisIidSuMsaausunGaNanAs:auavAnsiunaNkangy
90AHNSSUBULS:AUUS:INA ATRADWAUNIA:QOUSUIINSOUIWIRUNSTT
Tokenization U Token X GuithiduavAnsgulhiuo@uudnu Digital Asset
Tokenization MgTul 2025

FINTECH Cluster 4o innGvest™
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SCB10X

INVEST BUILD

Venture Capital Venture Builder

Build exponential
technology ventures (e g,
blockchajn solutions, Def,

‘ % w56=¢habled-husinesses, Al-

driven services, Deep Tech)
745 )

SCB (o

Invest in future
technologies or business
models with strategic
value and financial
returns to SCBX Group

(Yj : z =
% : - ~EH-
ng:a ‘ . : o

SINCE 2020, OUR CVC FUND HAS DELIVERED TOP DECILE VC RETURNS
GLOBALLY (TOP 10%)...

o4* 15 10 13

INVESTMENTS COUNTRIES UNICORNS ($18) CENTAURS ($100M.)

= /. ANCHOR

«©v  Qmmine
"— e A T
S8l WWRAEE

wrtiice  ARELAR S,
L IDBlt FLOwW = goto
nyca @ BlockFi ‘ %“Seekster  sunday v SYNGA

«{ripple * Forta ARBOR [
o B rayey A A rsiie = puiners @ ALPHA ,.,Ei,. rate
TaLos £ sorsce O Fireblocks @ a8kan @ “nonsen  sambeow
(as of Aug 2022) *Included Defi investment via SCBS Tures  Momx i, O
CO-INVESTED WITH L Lightspeed  SEQUOIA albz Q@ TESE™ VISA @reaagm  Tencent {fGic

AU: SCB, SCB10X lla: InnovestX Research

FINTECH Cluster 41

SCB(l0

Investment portfolio
(As of September 2022)

Robotics & SaaS
2%

Fund of fund
Digital Asset

Related”"

FAIR VALUE
$465M

Digital

Fintech Lifestyle &

Logistics
E-commerce
Note: Investment portfolio excluding all SCB10X's
subsidi S
\JE“I';J".‘J asset related refer to equity-based investmen
in companies in this sector

innGvest™
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Thailand’s First Ever
Universal Investment
SUPER-APP

Thematic
Portfolio

Euduaonuies
wwneinassu o

Unites all assets in one app Investing made easier

- Thai stocks - Automated Intelligent Porfolios
- International stocks - Consolidated portfoilio view
_______ - Thai funds - Personalized notification
Guru R - International funds - User-friendly Ul
Portfolio & - Bonds

- Digital Assets

Intelligent Portfolios

innGvest™ ROBO ADVISOR

820,300.23 v

InnovestX

Future of Finance Reimagined

Physical world Physical-digital Digital Asset
= Interface World =
- Revenue*
y /w sse
\ Trading (PD management
. ) & Exchange
Tokenization
Physical o
Assets & 4 > C
Businesses TOKEN ny &

of InnovestX of InnovestX

( (\ Custody
\ Future
infrastructure
Fiat-DA & services
on/ off ramp *organic bu§inesses
Users/ . only, excluding M&A
Investors inn c ve Stx SCB (O Experimenting new opportunites

ALN: SCB, InnovestX 11Aa: InnovestX Research
THAILAND & ASEAN
i x
FINTECH Cluster 4« innGvest
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JonazeunisissivNuaNudiINa
* NOHUNYIIA:NDINCUANISNINUQIA

* ADWIFOUU TaUWN:KAYINNANSHU Luna l1A: FTX

e nowluAvUaoanuNWIIUOS

* ADUWUWIUIONSIAN

43



a——

TRaNsTuNsIZsouavnuiu
InsumsrSonanIsia

Backed by Fiat or Commodities

AUAT USN1s Keoanssvll anunu:nAronUov TFianaum
would tu Sulauoaney Ia:USNSTURYNISAMKUQ
TniAu

innGvest™
Securities



AW Blank Coin UN&IUU Mean of Payment

Tudduzov Cryptocurrency RIJUlUANUIU: Blank Coin Uu NvsUNASIIKuUS:INATNY (sUN.) Ia: ANU:NSSUMSTAUKANNSWE
IA:0ANQKANNSWE (N.A.0.) SONHANINCUAFUTTAGUS:NoUsSTRAUNSWIAANATRUSNSAIMusdoviuMsUNAUNSWIaANAUTE
1Judonalumsgs:AnAUAIA:USMS MIKNOMSTE Cryptocurrency Tus:auKTn Tagldoru 6 Us:ms Aul
(1) TuuruniBnyourdenaavaus wsoutRusMmsinguA 3e:RusSMsIdiotRSuAasnSUZs:
ANAUAKSOUSNMSAdUAUNSWIGINAIQ
(2) Tudarhs:uundaindevlioneuounoua:aonia o InguM Tumssus:dovaunswgdanandosudy
A WA:QINTAIINANANTUNSTEAUNSWIAANAZNS:AMEUAHSOUSMS 13U N1sTar GR code IliotAanAn alnu
hs:iaumMrEousMsIJuAUNSWIGANA Kiolnsiars:uuilionaavsinmaovauArdousnsiduananu
d3Na soufivmisdarns:uuiliolrsumanunsnnavaunswgiduRuunnnurasINRanAZs:sIA 1Iudu

(3) TTKUSNsiTans:IthiIuBIBNNsoUNd (wallet) IN$uAN Iosugs:ANAUAMEOUSNSAdLAUNSWIDANA
(4) TunstiRggonurmsuaunswgaanailiosuiduNiuuin gus:neunisdoviouiuuniIUny3ggoany
Irdu

: (5) Tu'Tﬁu§msﬁGﬁnum:|L"JumsTouﬁun§wzic‘v‘oﬁah§eKlu'nntjty?mo\m}‘z?oznu UguUnyFrovsiudundounna
| 3ula iiodanUs:auFzoumssushs:AauMKEousMs Iia: TWTKUSMshTanurudunsTouRuuN NN

| JovgFonvaunswgaananidanugus:noussia TUSulnydeovgdonusiudundounnadula iiodanus:ave
JouNsSuUAs:ANAUATMSOUSNNS

(6) Tuddunmsluanuru:dulauonintionndo 1 - 6 ﬁlfJunWSﬂGUHQUH§OFiUIﬂ§UTﬁIﬁOﬂ‘]SLhﬁun§w€k_‘l’$ﬁﬁU1
1H0udonanlunisrs:AAUAIIA:USNS

nstiwushgdoznuuing3 DA UTFumssuzhs:AAUAIA:USMS gUs:neunmsdoundvidiou/Tnsnundidunsiu
@ovw DA AlUUHUGUNeuRMSTRUSMS 13U uniAnNMSTAUSMsFozny DA HSos:iulny 1I0udu
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sUlluunisminuqiia DA Tuciwus:ine

Yellow light

Green Light Red light

S. Korea

ver | I N

‘ & . /// '}"
-w
A/
-w = S
£l Salvador USA EU Commission Germany UK South Korea Singapore Hong Kong Th0i|0?d X Malaysia Indonesia China
WeIC By - Swnusliosmw  fmauAuoeninewi - 90NNy - DIJUIR  Bok Aad MAS & HKMA ogs:nawamsnniadiacny - USARLIE BNM D Policy BI AWgiRUSMS  PBOC Hw av./ ¢

leaal tende nMSRUS1wAST MICA fAuq ounyeli Fanulumsidu  crypto 19U MOP rAzeovcUs:INAllA: Infer - standard DA 10U Mean stance 91 crypto  payment M RUSNISIRYIAU
nder . . > : . s - N . - ,
(LJsg|nn5u 0 39V Fed s:y mstd 13USMs erypto novnuus:inn  AUSSOU KYC: andnAl Limit ouiNUZoYGNAavNU (27131 TUifu 30,000  of payment 113 legal tender  payment activity  gsnssu crypto U
. R . N v . v — . S~ 5. 2, . .
South A q. Sif’b'fg"'“ niwwau asset trading Spezialfunds udanssui Jry3nu sw. v SGD/s19/U oon TUiu 10,000 SGD/ - Mavign lia: payment G0y crypto trading clearing
TOLU me'rrICQ wetiduldanu platform/ custodian, néo nounu {Reodoutiu trade 16 (NR § $19/5U) Investment instrument oonnnlnNAUlY  settlement
KADIJAUIR) Jonnua Margin Tu stable coins _ e e _ 1S4 N x
3o 9 (et o backeq)  USINNTIAG  AUnSWIaAfia  barrier) + %:0 token oMM IDR 215:000 WU F W crypto
sset/fiat-backe: AunsSwe U ;
: " e e wsn. AunSwy IMau (KN trading/ICOs
Cryptocurrency Taoms  masEEmeiu mmsnnan_so\ UjUL.JS‘\III[JHUWQ INUNE crypto i idoun o e s frading
U (Margin frade) 2024 na:aunulunsy  1I00ANIASUNS  trading profit iy SUMSUNSIAY l_JO""UO\'?!C‘ crypto
omiluAdwIADY Inanacw o 16 14 stablecoin ~ 20% nlA:inliow MU Wsu. crypto foo@a  Ua comment/Ury3d
- 53u1adiv Taskforce 20% 20 20% HANNSWYA nu.) AINEIAU crypto Tu

AnwAIDUIUIaTU Aodunuosulal
misrn Dollar digital vs
Aluauu Stable coin
. X
FINTECH Cluster 46 innGvest

Secvurities



TWnav

u

- AMUAMUUNSNUKSaWTRUSNS payment
TAUSMSINYIAUSSNSU Crypto 13U Trading,
Clearing, Settlement

- AU Crypto trading/ ICOs, Uainijovya
Crypto, Ua Content/ Ury3finuanu Crypto Tu
Social Media

aulatizgy

- AMUQTKRUSNIS payment M payment activity
Q29 Crypto
-oonnNIANNAUTFINUSIUY:HISAUAIAIUSNS
IMdu (MngIuds:dou Crypto fodn@a
NNHUY)

duIty

- wandunaauenrNYIloAUIIUNMSTS
AunSwIaINATUKANYINIU 13U NOKIIYAU
msRuRrUMSsTIAsUTNTuMsZhs:s1 Na:
NOHUIIMBRRIRUNNRUIGRIR0MINNSTONY
AUnSwIaANa Tag:INUaVTv 30%

uIaidy

-sunMsnaNDUToUwa" Crypto Tulddonawiu
msiiaNIVAgUO I NONASNMUNNHUNY (Mean of
payment: MOP)

- A UNVIUATUNSSUNMSANAUKANNSWYJoN
Uiaidy Ko SC RUANAUAU Binance NA:USGNTU
InSoditussnaMuiuUs:INA soutivdanistduiu
vuiBulaciaiowwainguc «q ATRUSNSTU
Us:ine idouanidunisdiiunishluiasu
aUNNOMUNYHINY

FINTECH Cluster 47

Tuindev

douny

- HKMA ogis:romaamuiiudulguigiia:mingovnis
mnulucuds:inA

- UaqUuaunyaiiinmsdouny Crypto Taiawn:
professional investor ifdu
-QuRAvevAtNUMKD Binance

avAlus

- MAS ogs:roNaamUIUDUTYUIYIA:MNZONNIS
mnulucuds:inA

- U290U 13UoulGIUMANNISIA Exchange Ansold
Crypto 10U MOP Td (oulaTuraNMSTAUSGN
Independent Reserve Ko llwaawosugoy
naniJagunsuln awnsnliusns Digital payment
token service 10usoIISNIUAVATUS FUSBNAUNATD
ogluns:uoumsri Due digilence IloTRTdTUBUNYIA
AWNDHINYY

- aunyhassivRInuodounuAsUNIa:nsANITUNS
FoudTRUSNSAIRuIdoNNUAUNSWEAANA (Virtual
Asset Service Providers (VASPs) 10unsTiUSNISNIY
msiuUs:NNHOvaNUNNrUIshdevidsuoun AN
MAS nouisudiduns

-Limit 2yRUUNAaINU (213 TUIiRu SGD30,000/s19/
5u eeniuinu SGD10,000/s19/3U)

IMKHAIQ

- 1I5UaUNYalA Crypto 10U MOP 14 Tagludouzey
KYC anAdeviuny3nusunmsucuzegive: Trade
a

- MAVR:DNMSIAUMT Crypto trading profit 20% llA:
Injovaa 20%

Tuiigo

ounnuy

- DithruengaruiumsidugugsouudanssuRifuadouniuaunswgaana Usudsunprngiiio
AvIaSUMSTY stablecoin TauiausTRiNMsUSUUsSINnrNERIRYIFovHANBalU U NOKHUY E-
Money Regulation 2011 l1a: Payment Service Regulations 2017 IBUMSTAUSNSFS:$IMADY
Stablecoin d81930UIRAINISUVAUTY Financial Service (Banking Reform) Act 2013 Thnsounau
Stablecoin IA:fKUAKANINCUITONAUADUIFUIAINARINNSHNNUAUINADYONS:UUBTS:NURTS
Stablecoin

arnnwgisy

- EU Commission mMaviauaoanintui MICA MnudTAUSMS Crypto asset trading platform/
Custordian, Stable coins (asset/ fiat-backed) 1ISUNMLIU 2024

lvosul

-oonnnrUIgaUnYIOTANaVNUUS:INN Spezialfunds K8o NovNUUS:INNTIAY A WISniionsoviiA:
aunulunsUinanad « 18 Tusasidoua: 20 Funounuus:nniAul dovegmetdiiouTaaoy
Us:ms Us:msiisndeviuluungmsavnundainu lia:us:mshaoy dovidunevigavnuanidu
(13U nevnuU Kty nEoUSBNUS:AU) INMGuRIIAaINUId

ansy

-SNUIATIYSMWNWMSNUS1wAZITION Fed S:u31 MsTd Stablecoin AGUIUIGTHITUTUAWY
Jormrua Margin Tunnsgeaw Cryptocurrency TaumsABiu (Margin trade) @1ITUAWIADIU
msitneuundu

- NS:NSOUNISAAY BUTYIGTK Anchorage 10U DA Bank IIKuIISN

- SEC rhAvIAUSTA Congress 1DUSUNATUNISMAU Securities, Exchange, Brokerage, Mutual
funds AR:00Nn Crypto, crypto ETFs, Defi lla:3u ¢

“cdiamidiaues WIwUIREaAUNISAUALTQY (1) IUZOUIRASIUNYZN SEC Nla: Commodity
Futures Trading Commission (CFTC) TRIaInuuINIu (2) Stablecoin Govil 100% reserve lIA:GOvD
msiaiwgdoyamuRrmruald (3) Mstih Cryptocurrency UntdselauRyariuifiu US$200 Gull
dovidunBRtiosuduntiviuls:IGui:unIUgnstd Cryptocurrency 10uriiu Currency 1a

Ioa Fanaes

- eoNNHUYTaneYU (Bitcoin Law) AdwArKTaneuUludonaWAAILISNESHTIGMU
NOHINY

innGvest™
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MSANUQIANAUSSAYNWNMSNUIONSLNAMSUNIUZINMSSARINYIAUGINA

*  TAnaussimTNIMSINUoV sw. DununussitAUNSWEIAANA (Digital Asset: DA) ogwAouIduAoull IA:duasguMsiusSNIs MsAUASoVETFUSNSAIKUN:AU

TAUSGNTUNAU sWw. AwTsnavnuiufi?NIsAUs:NoUSSATIRUIAU DA Td Muld limit A 3% 2ouNunovnu TagrINNAW SW. AIUNSNUNS:AULNASTIUZONAAINTS DA fiaNs

Ta TIMAuLIasFUR sun. Mkuald (13U LIAsIIUGIU CG, IT, market conduct) AlUdovtiuNuavNUIoVsSAAUU ) Tu limit 1d 1ToTNasTIUMSAAUQIARIJuANA
nSoldoya/ Moy NNNAWUSINAAIISOAMYANUMNDAIA Rauisnlnsnunusuilundounian limit 1A

drSu DA ThuRUsJuaddviuganundoduidldsumsmnuqia Thnaaovudanssulu Sandbox 16

IUONNSOUNIATANAD SW. Us:noussARIRUIRUAUNSWIAAN

aludvus:net: Tuds:iNABU sw. 1a:nAU sw. Sulirssia digital asset LINUN 11&: Tuds:NARISUTH doulkny
1Jussivnluldtionsury DA Tauasy

Business/Activity Ban

Neutral

- Ny O @k &
W 1 S —

CN ID HK AU UK MY

FINTECH Cluster 48
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RuRldTenana:dnonuidoy

* IsuRuBUIIMSWINTRGIAToMAUINNS DA WIABNINMSIZWNZON Fintech IRUIGZaIRURINMISUINATUTATTETUNMSUSNSEhs:Rulalouiu BuidUs:Tuatian Cost
fo income ratio Aaaay AuludumsauFosunMsIaEinAlUTATLNYIUTIUANANTUINNAL Underserved SOURNNSIFTIINAL Mass & Lower Mass UINZU 1009N
sUNANSTANUNWANAY:UAUUNTUZUSMSNIINISIUNUU  Fintech 1GounDAUIBINSINNANUMS U wdouadnuiicuun Ecosystem lia:avnulu Fintech Us:nouiunis
AUTUaNALNATKEY A:ritAlTomana:Us:aunoudistudevoaldinaluladizov Fintech 1ST0318UNASWNITZIR:AINSNGNTUSSARIUU Traditional ASUATUAUNS
WouunTUg Fintech TUwdouq fu Tudouiisnaeovns:iia FinTech kanudhuuousiondmangiiainuAnsTRUSMSgousLNASIVUINOEWEUIRY I1IGUR0UIRUTAN
FinTech Gululdrnany icivasundavnistiiusmshanuqogwaovsunmsiu lazuoninndusunmssvidsoubonuustn FinTech TunisuSudsumsiiusniszovsnAnstia
dou Taysunmshqinbous:iugurtudiutiio SCB ila: KBANK

*  Tuaru:AUSBNIvUNU TaglowN:USBnIUNQIAN TR WIAIIUNISARIAUIGIOAINSLNANSWNUFTWCUUNTUFUSNSNINSRUNUU  Fintech LIR:0ANQ Mass 11A: Lower
Mass Us:nounUAiiRusoTuniJuusen Fintech 1dumiivau TagusBnRUNURISUTONSTS Al Az Data Analytic UVIEluMsdIdussia thlaw TIDLOR ogwlsRauis iU
USBnINuNUDdeIFUIUSuUSULNMSUNIUFSTUINIUNOYON Database N1a:idonialuduNuaunuius:uuinaAlulagila:NsiguynaNsauINATUTAgRGIAQ 1sTFus" TIDLOR
FuduusGnISNALN Al I1a: Data Analytic NTBidudamanslTlomans:ogsea I1dusBnunudulagiaw:uSENILNAIENISTUIUUNTRANUS:0:01D IToNINTAUIADY
ANR:QNIIGNAIUIUNAANANNAIRNSIUTHUATAUSNNSIIVU Fintech

*  USBNHANNSWIRULNTRADWAANYIU Digital Assets (DA) AIASUADWAUTROEWSOAIED Nisidwnzo DA IJumsitalonianssinlunmisiiusnisinue TRUUSEN
KANNSWE NA:NFQIFY Traditional business AMAINN Disrupt Tag Digitalization Tuda30uULSENHANNSWIRIGUSSA® DA LNAdaAe XPG Tagldsuluauny1aRn N.A.Q.
TunisUs:nounisssia Digital Asset Aofidluounya ICO Portal lia: Digital Asset Broker lla: Digital Asset Dealer
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Valuation ZoundusunAs: De-rate hSo Re-rate?

Ia:1lu Risk-adjusted return TumsUaogAuFosiugoy
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TaTus:g:910 Na::UuwIgNs Re-rate YaAAUTUNAQ
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The information in this report has been obtained from sources believed to be reliable. However, its accuracy or completeness is not guaranteed. Any opinions expressed herein reflect our judgment at this date and are subject to
change without notice. This report is for information only. It is not to be construed as an offer, or solicitation of an offer to sell or buy any securities. We accept no liability for any loss arising from the use of this document. We or
our associates may have an interest in the companies mentioned therein.

InnovestX Securities Company Limited (“INVX”) is a wholly-owned subsidiary of The Siam Commercial Bank Public Company Limited (“SCB”). Any information related to SCB is for sector comparison purposes.

This document is prepared by InnovestX Securities Company Limited (“INVX”) which is wholly-owned by The Siam Commercial Bank Public Company Limited (“SCB”). SCB acts as financial advisor of the SCG Chemicals Public
Company Limited (SCGC). Any opinions, news, research, analyses, prices, statements, forecasts, projections and/or other information contained in this document (the “Information”) is provided as general information purposes only
and shall not be construed as individualized recommendation of an offer to buy or sell or the solicitation of an offer to buy or sell any securities. INVX and/or its directors, officers and employees shall not be liable for any direct,
indirect, incidental, special or consequential loss or damage, resulting from the use of or reliance on the Information, including without limitation to, damages for loss of profits. The investors shall use the Information in association
with other information and opinion, including their own judgment in making investment decision. The Information is obtained from sources believed to be reliable, and INVX cannot guarantee the accuracy, completeness and/or
correctness of the Information.

This document is prepared by InnovestX Securities Company Limited (“INVX”) which is wholly-owned by The Siam Commercial Bank Public Company Limited (“SCB”). SCB may be appointed to act as financial advisor in relation to
transactions to be carried out by Thai Oil Company Limited. Any opinions, news, research, analyses, prices, statements, forecasts, projections and/or other information contained in this document (the “Information”) is provided as
general information purposes only and shall not be construed as individualized recommendation of an offer to buy or sell or the solicitation of an offer to buy or sell any securities. INVX and/or its directors, officers and employees
shall not be liable for any direct, indirect, incidental, special or consequential loss or damage, resulting from the use of or reliance on the Information, including without limitation to, damages for loss of profits. The investors shall
use the Information in association with other information and opinion, including their own judgment in making investment decision. The Information is obtained from sources believed to be reliable, and INVX cannot guarantee the
accuracy, completeness and/or correctness of the Information.

This document is prepared by InnovestX Securities Company Limited (“INVX”) which is wholly-owned by The Siam Commercial Bank Public Company Limited (“SCB”). SCB has acted as Financial Advisor, Lead Arranger of Global
Power Synergy Public Company Limited. Any opinions, news, research, analyses, prices, statements, forecasts, projections and/or other information contained in this document (the “Information”) is provided as general
information purposes only, and shall not be construed as individualized recommendation of an offer to buy or sell or the solicitation of an offer to buy or sell any securities. INVX and/or its directors, officers and employees shall
not be liable for any direct, indirect, incidental, special or consequential loss or damage, resulting from the use of or reliance on the Information, including without limitation to, damages for loss of profits. The investors shall use the
Information in association with other information and opinion, including their own judgment in making investment decision. The Information is obtained from sources believed to be reliable, and INVX cannot guarantee the
accuracy, completeness and/or correctness of the Information.

This document is prepared by InnovestX Securities Company Limited (“INVX”) which is wholly-owned by The Siam Commercial Bank Public Company Limited (“SCB”). SCB Asset Management Company Limited (“SCBAM”) which is
wholly-owned by The Siam Commercial Bank Public Company Limited (“SCB”). SCB has acted as Financial Advisor of Digital Telecommunications Infrastructure Fund. SCBAM has acted as Fund Manager of Digital
Telecommunications Infrastructure Fund. Any opinions, news, research, analyses, prices, statements, forecasts, projections and/or other information contained in this document (the “Information”) is provided as general information
purposes only, and shall not be construed as individualized recommendation of an offer to buy or sell or the solicitation of an offer to buy or sell any securities. INVX and/or its directors, officers and employees shall not be liable
for any direct, indirect, incidental, special or consequential loss or damage, resulting from the use of or reliance on the Information, including without limitation to, damages for loss of profits. The investors shall use the Information
in association with other information and opinion, including their own judgment in making investment decision. The Information is obtained from sources believed to be reliable, and INVX cannot guarantee the accuracy,
completeness and/or correctness of the Information.

INVX reserves the right to modify the Information from time to time without notice and in its sole discretion. This document is delivered to intended recipient(s) only and is not permitted to reproduce, retransmit, disseminate, sell,
distribute, republish, circulate or commercially exploit the Information in any manner without the prior written consent of INVX.

Futures and Options trading carry a high level of risk with the potential for substantial losses, and are not suitable for all persons. Before deciding to trade Futures and Options, you should carefully consider your financial position,
investment objectives, level of experience, and risk appetite if Futures and Options trading are appropriate. The possibility exists that you could sustain a loss of some or all of your initial investment. You should be aware of all the
risks associated with Futures and Options trading, and you are advised to rely on your own judgment while making investment decision and/or should seek advice from professional investment advisor if you have any doubts.

This document is delivered to intended recipient(s) only and is not permitted to reproduce, retransmit, disseminate, sell, distribute, republish, circulate or commercially exploit the Information in any manner without the prior written
consent of INVX.

Copyright©2012 InnovestX Securities Company Limited. All rights reserved.
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Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AKP, AKR, ALT, AMA, AMATA, AMATAV, ANAN, AOT, AP, ARIP, ARROW, ASP, AUCT, AWC, AYUD, BAFS, BANPU, BAY, BBL, BCP, BCPG, BDMS, BEM, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, FPI, FPT, FSMART, GBX, GC, GCAP, GFPT, GGC*, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HMPRO, ICC, ICHI, Ill, ILINK, ILM,
INTUCH, IP, IRPC, ITEL, IVL, JSP, JWD, K, KBANK, KCE, KKP, KSL, KTB, KTC, LALIN, LANNA, LH, LHFG, LIT, LPN, MACO, MAJOR, MAKRO, MALEE, MBK, MBKET, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NWR, NYT, OISHI, OR, ORI,
OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL*, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PROUD, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RS, S, S & J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO,
SEAOIL, SE-ED, SELIC, SENA, SHR, SIRI, SIS, SITHAI SMK, SMPC, SNC, SONIC, SPALI, SPI, SPRC, SPVI, SSSC, SST, STA, STEC*, STI, SUN, SUSCO, SUTHA, SVI*, SYMC, SYNTEC, TACC, TASCO, TCAP, TEAMG, TFMAMA, TGH, THANA, THANI, THCOM, THG, THIP, THRE, THREL, TIP', TIPCO, TISCO, TK, TKT,
TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRU, TRUE, TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVD, TVI, TVO, TWPC, U, UAC, UBIS, UV, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, AEONTS, AGE, AHC, AIT, ALL, ALLA, ALUCON, AMANAH, AMARIN, APCO, APCS, APURE, AQUA, ASEFA, ASIAN, ASK, ATP30, BA, BC, BEC, BFIT, BJCHI, BR, CBG, CGH, CHAYO, CHOTI, Cl, CMC, CPL, CRD, CSP, DCC, ASAP, ASIA, ASIMAR, ASN, B, BAM, BCH,
BEYOND, BJC, BLA, BROOK, CEN, CHARAN, CHG, CHOW, CIG, COLOR, CPW, CSC, CWT, DCON, DHOUSE, DOD, DOHOME, DV8, EASON, EFORL, ERW, ESSO, ESTAR, ETE, FE, FLOYD, FN, FNS, FORTH, FSS, FTE, FVC, GEL, GENCO, GJS, GYT, HEMP, HPT, HTC, HYDRO, ICN, IFS, IMH, IND, INET, INSET,
INSURE, IRC, IRCP, IT, ITD*, J, JAS, JCK, JCKH, JMART, JMT, KBS, KCAR, KEX, KGI, KIAT* KISS, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LHK, LOXLEY, LRH, LST, M, MATCH, MBAX, MEGA, META, MFC*, MGT, MICRO, MILL, MITSIB, MK, MODERN, MTI, NBC, NCAP, NCH, NETBAY, NEX,
NINE, NRF, NTV, OCC, OGC, PATO, PB, PICO, PIMO, PJW, PL, PM, PMTA, PPP, PPPM, PRIME, PRIN, PRINC, PSTC, PT, QLT, RBF, RCL, RICHY, RML, ROJNA, RPC, RT, RWI, S11, SA, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCN, SCP, SE, SFLEX, SFP, SFT, SGF, SIAM, SINGER, SKE, SKN, SKR,
SKY, SLP, SMIT, SMT, SNP, SO, SORKON, SPA, SPC, SPCG, SR, SRICHA, SSC, SSF, STANLY, STGT, STOWER?*, STPI, SUC, SWC, SYNEX, T, TAE, TAKUNI, TBSP, TCC, TCMC, TEAM, TFG, TFI, TIGER, TITLE, TKN, TKS, TM, TMC, TMD, TMI, TMILL, TNL, TNP, TOG, TPA, TPAC, TPCS, TPS, TRITN, TRT, TSE, TVT,
TWP, UEC, UMI, UOBKH, UP, UPF, UPOIC, UTP, VCOM, VL, VNT, VPO, VRANDA, WGE, WIIK, WP, XO, XPG, YUASA

Companies with Good CG Scoring

A, Al AIE, AJ, AMC, APP, AQ, ARIN, AS, AU, B52, BEAUTY, BGT, BH, BIG, BLAND, BM, BROCK, BSBM, BSM, BYD*, CCP, CITY, CMO, CPT, CSR, EKH, EP, FMT, GLOCON* GSC, HTECH, IHL, INGRS, JAK, JTS, KASET, KK, KWG, LEE, BTNC, CAZ, CGD, CMAN, CMR, CRANE, D, EMC, F&D, GIFT, GREEN, GTB,
HUMAN, IIG, INOX, JR, JUBILE, KCM, KKC, KYE, LPH, MATI, M-CHAI, MCS, MDX, MJD, MORE, MUD, NC, NDR, NFC, NNCL, NOVA, NPK, NUSA, OCEAN, PAF, PF, PK, PLE, PPM, PRAKIT, PRAPAT, PRECHA, PTL, RCI2, RJH, RP, RPH, RSP, SABUY, SF, SGP, SICT, SIMAT, SISB, SK, SMART, SOLAR, SPACK,
SPG, SQ, SSP, STARK, STC, SUPER, SVOA, TC, TCCC, THMUI, TNH, TNR, TOPP, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TQR, TTI, TYCN, UKEM, UMS, UNIQ, UPA, UREKA, VIBHA, W, WIN, WORK, WPH, YGG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai
Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its
officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition

(Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2020 to 26 October 2021) is publicized.

T TIP was voluntarily delisted from the Stock Exchange of Thailand effectively on July 24, 2021

2 RCl was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 16, 2021

* USBNHEONSSUMSHEDQUSHISZOUUSENATNOEUMSMAUQIATANTS 13U MSNS:MEBAIREIRUKANNSWE Msne3a Ao$SUSU 1Tudu FumstEdoya CGR AdSas:HNGvdAUNA1DUS:NOUdY

Certified (IdSumssSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AQUA, ARROW, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BE8, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH,
CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPN, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, ECL, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF,
GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, ILINK, INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META,
MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NBC, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG,
PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOQIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF,
SSP, SSSC, SST, STA, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUE, TSC, TSTE, TSTH,
TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, U, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:mfinausund)

AH, AJ, ALT, APCO, B52, BEC, CHG, Cl, CPL, CPR, CPW, CRC, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, lll, ILM, INOX, JTS, KEX, KUMWEL, LDC, MAJOR, MEGA, NCAP, NOVA, NRF, NUSA, NYT, OR, PIMO, PLE, RS, SAK, SIS, STECH, STGT, SUPER, SVT, TKN, TMI, TQM, TSI,
VARO, VCOM, VIBHA, WIN

N/A

3K-BAT, A, A5, AAV, ABICO, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARIN, AMC, AMR, ANAN, AOT, APEX, APP, APURE, AQ, ARIN, ARIP, ASAP, ASEFA, ASIA, ASIMAR, ASN, ASW, ATP30, AU, AUCT, BA, BBGI, BBIK, BC, BCT,
BDMS, BEAUTY, BEM, BFIT, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTNC, BTW, BUI, BYD, CAZ, CBG, CCET, CCP, CEYE, CGD, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL,
CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTw, CV, CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT, HL, HPT, HTECH,
HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITD, J, JAK, JAS, JCK, JCKH, JCT, JDF, JMART, JMT, JP, JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KK, KKC, KOOL, KTIS, KUN, KWC, KWM, KYE, LALIN, LEE, LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MATI,
MAX, M-CHAI, MCS, MDX, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MODERN, MORE, MPIC, MUD, MVP, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTV, NV, NVD, OHTL, OISHI, ONEE, OSP, OTO, PACE, PACO, PAF, PEACE, PERM, PF, PICO, PIN,
PJW, PLUS, PMTA, POLAR, POMPUI, PORT, POST, PPM, PRAKIT, PRAPAT, PRECHA, PRIME, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO,
SAUCE, SAWAD, SAWANG, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS, STANLY, STARK, STC, STEC, STHAI, STI, STP,
STPI, SUC, SUN, SUTHA, SVH, SVOA, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGE, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMD, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP,
TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRT, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, W, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 9, 2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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