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2023F | 20°CF | 2023F | 20 F

(Lastest) (Lastest)

Consensus

EPS 106.48 11624

Growth (%) -735 917
PE (x) 1572 14.40
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asUwacnoulnua:audoN Daily Focus U 2565
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: NAYNSAINUAHSU Top Picks AdoNIGA:IUL:TMSHHUAYQ Stop Loss A 5% ,
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5 KU Top Picks bi-weekly porifolio

AU 19-12-22*
HMPRO
CENTEL 49.00 51.50 5.1%
CPF 24.20 24.20 0.0%
BBL 144.00 157.00 9.0%
GULF 54.75 55.50 1.4%
Avg. 3.9%
SET 1,621.22 1,673.86 3.2%

KUNYIKQL nKuQ stop loss ﬁ 5%, *sy1Mmidasouuny
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govAuuon SET Dlondawndd navaztusugunsunaurununa:avsoUavaguninu

AWAJaHRGULN SET Index USUZU 3.39% IISIHUUKANNNNNNSTHAITNIOURUNUGNZA Taulinadnua Nz agoqnssd 2.58 KOUAU, lIA:
RuRDiisvdonan thlay DELTA #9008 39UaNeNR:I3uQNUNINAUDNU SET50 Tusou 1H66 (DwaSuh 3 U.A. 66) SouUn Ao RUSUIANS
(KBANK SCB BBL KTB) RUWA&WNU (PTT GULF) la:uusmshidus:Tuatinniuidads:ing (AOT CPALL MINT) 2nu:AninQasuniwsounisavnu
JouaanarRul 2565 wusn SET JaRs:au 1,668.66 90 ude:USUIUITow 11.04 90 (+0.7%YoY) IGRINAWNSN outperform aaadu« 16
TouDuNSIRaIAUR 20.44 AU aU. (+4.4%YoY) IIdyaAnsFonuiaducosun 7.1 kjuau.dodu (-19.5%Y0Y) Tavllnavnudnaidugso
ANSITYINAUIGY2S1D 2.02 IIAUAU. AoURUTU SET 50 AistAmUsuduungalut 2565 Ao SCB, BH, PTTEP, CRC, AWC

Jovduuen SET q:uavindaulolunsou TagmMan1susududouaationl Upside sinaiia:ilomalindd navaatusuguluunniuzounounthi
la:gvogs:nonsoUvvuIUnThu NvlibUrvundovdoowdadairkt Ao Nullloarsy s.n. 65 NANaZ:aoddavaaItion la:aniunmsninisida
Us:nFzovRugvIsy 8 u.A. U dulunagnsavnuiviu:unidu “Selective Buy” TuSURTURYYUINIAWN:AD ONU

AUNAUSUNANSWNEUZY FuwS3omanils 4Q65 iduladiiaidotavdiunulnaid idon BBL KTB

AU Tier 2 AAaldonTavAsuIdaus:ina Nla: Valuation SuUnauls 1Aon BJC CPALL BDMS AU ADVANC BEM
AuifivrilshnaldonTavdiiuunni@uai idon AAV GPSC GULF COM7
Jovdudunu:thiasunmsavnuiuRuRTAWIABINAGUEAUS:NnoUNS vl

Auiduide Fuaaldsuwans:nuanaumuidelrunidunia:oUavAnISIUAVAUANISUZ:ADGIAY

KRUdIANNsoUNA FumaldSuwans:nuNUININAIIA:wAUS:nouNsKUINATUTagzovlaniiudldusoulocolu 4Q65
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Source : InnovestX Research

-34.5%

VNI3O0

-33.1%

NASDAQ

-19.4%

S&P500

-15.5%

HSI

SSE

-12.3%
-15.1%

DAX

Euro Stoxx 50

-9.5%
-11.7%

CAC40

asumuwsounisavnut 2565

WAQOUINUSIWAUNSWENOTAN

0.3% 07%
94% -8.8%
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10.6%
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asunmwsounisavnut 2565

SET Index : 1,668.66 90 (+0.7%YoY)
Market Cap. : 20.44 AU AU. (+4.4%Y0Y)
NAANNNSIOWINAY : 71,226 AU. co3U (-19.5%YoY)

5 eaannssulu SET ﬁ'U§uuTiu5u-aoa\1mnao

10,376.70 +57.4% PERSON 109.46

TOURISM 644.71 +36.3% IMM 33.54
HELTH 720476 +25.3% STEEL 36.94
PROF 27167 +18.8% AGRI 23547
PROP 27227  +13.7% MEDIA 45.89

5 KU SET50 As1MUSUITUEU-A0AILNAQ

sAda sMda
%YoY %YoY
(Valp)] (Valp))

107.00 +50.7% 46.5
BH 2120 +50.4% MTC 38.00
PTTEP 176.5 +49.6% JMART 40.75
CRC 46.25 +44.5% BLA 28.75
AWC 6.30 +35.8% IRPC 3.02

Source: Investing, SETSMART, SETTRADE
(Foya tu Suh 30 &.A. 65)

-51.5%
-39.1%
-23.7%
-20.4%
-19.1%

-47.2%
-35.3%
-29.1%
-22.8%
-21.4%

MAI Index UaR 584.16 30 (+0.3%YoY)
Market Cap. 5.35 lIAU AU. (+13.4%YoY)
AANMSZONUINAY : 5,547 AU. GO3U (+2.7%YoY)

yaAMsgongzevtinavnuiica:nauiu SET

- ApMSTony doans/nuans
nAuINANU Nam %YoY q . q
(Auun) (Auunn)

amuu 1,364,436 -8.3% -153,882

Ury3usen

SNNSWS 1,468,985 -30.6% -3,420
awWAa 8,243,326 -1.4% +202,694
swdoy 6,088,671 -34.9% -45,392

AU qamms%emsmnaq

ENE-aEaEE
(A uunn) ((Valp)]

KBANK 662,067 147.50 +3.9%
PTTEP 570,828 176.50 +49.6%
PTT 507,861 33.25 -12.5%
AOT 417,335 75.00 +23.0%
BANPU 382.576 13.70 +29.3%
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uSBnNDAaddUYOaWNgNAMSoOAI0IU

AOT 28% 2% 90% 75%
AAV 25-30% <5% 60% 30%
ERW 14% <5% 90% 75%
AU 13% 0% 19% 10%
CENTEL 5% <3% 43% 35%
MINT 3% 3% 74% 80%
CBG 3% 2.5% 48% 32%
CPALL 2-3% n.a. <10% n.a.
CRC 2-3% n.a. <10% n.a.
BIC 2-3% n.a. <10% n.a.
BDMS 2% 1% 30% 23%
BH <2% <2% 65% 67%
OSP less than 1% less than 1% 15% 20%
SNNP less than 1% 1% 22% 24%
BBL IJurtviuAUFOCIUS:INAKANA 17% loan exposure 25% loan exposure
BTS U&adoudnnoviNgadwzaiauseniuudoyasuduiuiiiikg

BEM UdadoudnnoviNgadwzaiauseniuudoyasuduiuiiiikg

ADVANC Aadous19id International roaming 3-5% oy shwldinsAwriofio

TRUE Aadous1glq International roaming 3-5% oy swldinsfAiwnioio

DTAC Aadous19lq International roaming 3-5% oy swldinsfiwndefio

Portfolio Strategy 26
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10 Top Picks 2023

AOT Tads:TutiGua anmsidads:ina 73.25 75.50 3.1% 82.00 9% 58.75 -22%
AU ADWHOUNISUATAD 10.90 12.40 13.8% 1300 5% 9.25 -15%
BBL Uaoafiy TaUsTuatianaonibuenau 144,50 157.00 8.7% 16800 7% 117.50 -18%
BDMS nisidulaeglasany 28.50 30.25 6.1% 34.00 12% 21.50 -28%
CPALL RuAUaNRDNsiaulaloaicu 66.00 70.25 6.4% 78.00 11% 52.75 -19%
CRC agfludunwmsiiudio 44.75 46.25 3.4% 5000 8% 31.50 -27%
GPSC IuSTUGUTUT 2023 71.50 75.00 4.9% 84.00 12% 57.25 -18%
HANA mwsauqommssufﬂuﬁa?u 2H23 51.50 58.25 13.1% 63.00 8% 32.75 -37%
SCGP Aanfswannauuidulaiud 2023 55.75 59.25 6.3% 65.00 10% 49.75 -10%
SECURE JaunaduacavwsounauuiGuiadnasy 13.80 15.10 9.4% 23.00 52% 14.50 -11%
.
SET 1,609.94 1,673.86 4.0%

* InnovestX Us:u31 mindnisavnulu 10 Top Picks 2023 SIRUKHUNIMAURKUA: 10% Foviiuaunu Tunstiund (@nunisndidullmuma) waaeuinuAnaKSY
I0AUR:0YRSD 20% oY WISAG DlomawanouINUANaKIN:AINIT 20% MINAMUNISNIGN3IAa oA Auidads:nAiSandima, Ruilloanavi§ondiaa, AU
IALVIBINDISIMAasSAAnaNY Fus:10u Upside Risk dorisiia:sinidhruigzovRunda:aolul 2023 dounstiiiaodiuida (Anun1sniiignd1nna) waaoulinuRAan3y
AWSNA0AUTE 20% T09BuNAIUEUWIUIONSIMAUIGA:ATU T URGUL
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5 KU Top Picks bi-weekly portfolio

STOCK

IHQWA

AU Laggard TunqUANUAN lla:stAmMRUSVENIS:Aunouiia COVID-19 &u

nuaSu
(u1n)

nusau
(uan)

Stop loss

(un)

1UrHueliugu
(uTn)

42.00

BJC nWIuILUaUrIsAGaU Tagl 2565 MarmisUnGidiudo 40% YoY na:aula 36.00 - 35.50 | 38.00 - 40.00 33.75 (Upside 15.07%)
v - S — Sige b ()
colIlov 14.6% YoY Tul 2566 M NyaaNUNTIUTUNNSSHY P
AU laggard Play nau sw. Fumaldentavasuidads:ina 3n AvrTsdiuoliu 34,00
BDMS  [d3u Tagl 2565 maidiula 58% YoY & 1.22 Hijuau. gundnnouifia COVID- | 30.00 — 29.25 | 32.00 — 33.50 27.75 Tt '” P
— - o o0 > 0 _ = Silae g o
19 1a:18ula 12% YoY Tul 2566 1 nududUounvingiiazanandiuudu P
RuRAaldoTavdnAudaus:ing, Valuation thauts na:masl 2566 ris 295,00
ADVANC (:18Ul0 9.2% g 2.77 hiduau. anu:Aims3adn Virtual Bank $oUfU KTB 9:10U 201.00 — 199.00{206.00 - 208.00]  189.00 Upsid ;] —_—
' " a 0 . a2 a2 . siae . o
IKAVSIYIATRUININITUIAUIA::FOUAS WIIUANATTHL P
Ruldondavdnnauidads:ina stmthiudsudoaiiaziuunniBvan acu:h 200
AAV  [4Q65 mawanscituniur:USudodau (21anuaca YoY lia: QoQ) o 3.04 - 2.98 3.16 - 3.20 2.84 B
P S (Downside 35.06%)
nstudozovninNisnovingdyaNling
RuifuriishnaldotavdsinRuuinAndua Jag3utimiiuuinkaa 33.50 28.85¢
COM7 |undeaoaasansy IBuaAungaluseu 8 1dou) Us:nounuiJuAunAald | 34.75 - 33.75 | 36.00 - 37.75 32.00 '

ONTAVAINUIASNSFOUGTRURISUAIASUR 1 U.A.-15 N.W. 2566

*Consensus target price

(Upside 9.44%)
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Berli Jucker PCL daily
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BDMS

IUdSU 30.00 - 29.25
Iu2AU 32.00 - 33.50
stop loss 27.75
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ADVANC

IudSU 201.00 - 199.00 |
IUDAU 206.00 - 208.00

stop loss 189.00

Advanced Info Service PCL daily
0.0% 4229 $ 240.00
4 :230.00
A Fi A :
$220.00
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61.8% / 205,48 ' 902 00
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L ' 3
ITT ]
100.0% /182 11 :180.00
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. ey, s 1 100.0000
= g E
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—d At e N4 0
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a -5.00
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AAV

IUDSU 3.04 - 2.98
oAU 3.16 - 3.20
stop loss 2.84
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Asia Aviation PCL

2.20
modified_stochastic_oscillator1
3 — N " % 100.0000
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AN\ NV N AW/
3 0
macd1
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COM/

IUdSU 34.75 - 33.75
IudAuU 36.00 - 37.75
stop loss 32.00

inn()vestx

Securities

COM7 PCL daily
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Disclaime

FoyatusrovutiBudoyanimsiaiwacoasisru: Fulinavnuanuisaidvidlasnold ia:dudoyanidosnui:otiold Idivl uSEnaNNSWe uluiari 1ond F1fia (“USEN”) DidBudundesuseviivaugNdoy hioauysnizevdoyadunadidesvla AWAAIRUAUSINgoyTustovUTIDuITuums
dniausTuyuuevaausen a:dunuAaifu ru Sunfusinglusieviuimiu Fvansilasunladidmerausudunad Taguseniusidudeuniviiansistuzu Kdalnaununsiu shonutvarduidioisaiwsdoyalfininasnuinidu useniusudageucdiomstiidioyansenouaalifulan TUTEUNnnstd Gudu
dnavnuavAostiqaliislumsdnsandaaulniounisasnu uanand USeN lia:/Kse USBnluIngezovUSBne MDA UIRuTaurSawaUsTuallan AuusBnian Agnnatofivius o utAIA

USBNHANNSWE BUTuinan 1ond $1fia (INVX) 1BUUSGngouRsuNASINEWNUZY 31130 (UKNYU) (SCB) ﬁaﬁuﬁuhuo Joyatan AiRgsFoviiu SCB USOQUS:HGFiuTi@TﬁTumSlLJ§UU|ﬁUU|n"1§u

lonansatudiariay USGNKANNSWY Buluidar 1ond 5110 (INVX) 3DsuASTNowrzs 9710 (UK1ZU) (“sunnisy’) iWuditioruselnagiciBovdides Tagsunnis |fJuﬁU§nuwm\1msﬁuéwn§ussnssu?o ) JoUSEN 10837 INDROAd 9110 (UML) ADIUIKRU 412 UN3YY UN3IAST1K S1AN dondonu
msAansai MsUs:ItU Iia:/k3o Foaduns:ylulonansalud (“Jeya”) TianUs:avAibetsiludioyansluimdu naduendnauidsidumsiiau:iinuanalan nioillumsiauede nielauazy HiodnzoUIRIAUSToNSoIAUIUHANNSWE Tag INVX IIA:/HEonssums WINVIU Ia:and1vzoy INVX
goulidevsuGiadennuiFomelan fAUIAYMENINASY ANUIAYMINISOU ANUIRIKYINMSEANYYT K3oAUIALMuSUAUItoV suiluwaunmnmsidndomsizotiociomsiddoya Al soufivndiunaiissmsgryidvwarils Gnaxlnuﬂj'uTi?]oLgaTu|onmsaGuﬁUs:nouziaqa||a:n:nU|ﬁu5'uq
soufivaMstunyruzevaulumsdaaulvainu Jeyatluionansadutisarnausnikavdoyan INVX IBusFofio Tau INVX TuSuseviivacugndoy auysnd IIa:/h3o ASUTDUZOVTOAGNATD

lenansadutizarilay USENHANNSWS Buluari lond F7fia (INVX) Fudsunmsinguncled 910 (UKeU) (“sunmsH’) 1WudiorusiginngiciliovdiGud Tagsums owldsumsicivduiduRusnuINMuMsiuArsUssnssila 4 3ovUstn Tnwooud 91 (UML) ADUIKU 210 UN3FY UN3IASEH S1A
Fononw msmoamsni MsUs:du lia:/k3o doyaduns:ululonansalul (“Joya”) TanUs:avdibetsidudoyansllimiu nadiionsdaouidsniBumstidiuiinunaalaq ndoidumsiauede Hiolauoany Hiodnaoulkiauedon3alauouranNnSWS Tay INVX I1a:/H3onssUMS WANU IIA:aNT N
2ou INVX doulidevsudadononuidurmaian AvADWRUHIENNASY ANUIADMINNSoU ANUIAUMUNMSEaanYny Hioncwidumududuitey suiluvaumnmstindemsidotiodomstidoya vl soudvidiudAaIlivsmsarydvwarils Unavnudviddoyatulonaisadulus:noudoyalia:

AUIRUBUY soudivamstunyinuzeaulumsaadulaunu deyalulonansadudiarinaunninasdoyan INVX ifusinidoio Tag INVX TuSuseviivnougndou auysnl ila:/Kso ASURdUZOTIOLAGNNATD

lonansatudiariay USENHANNSWE Bulupari 1ond 5110 (INVX) FuTsuASINoWNzE 97 (UKIZU) (“Sunnisy’) iWuditioruselnngiciBovdides Tagsunnis T&rirtnAIYURUSNWININNSRU Lead Arranger 9oV USGN Thauoa 1unines FuIuaST Y70 (UML) AWIKU 21D UN3FY UN3IASTK
$1A FoAdu MsAamsni msUs:iDu Ila:/kde JoyaduRs:uiulenansalud (“doya”) TianUs:avAidetsiludeyaroluimdu iaduevdnouidsiBumsiidiuihinuanaian neildumsiauede nolaueany HéodnzoulRiAUForSaIAUONIURANNSWE Ty INVX Ila:/HEoNnssuns WU lia:
anivzed INVX douliidevsudadonauiFomsian AVAUIFSMENNASY AUIRSMENSOU AUAUMUINMSENAYn HonWRUMuSUAUIto Suilusaunnmstinsomsidotiodonstidoya Ml soudunciuinaiiosmsaryduearis dnavnuliviadeyatuionaisaludus:neudoya
Ia:WIRUBUA SoUfivastunyIrugavaulumsanaulanu doyalulonansadutivardusininavdoyan INVX IFusUnZetio Ty INVX TSuseviivnowgndey auysnl iia:/Hse Asutougaudoyadunad

lenansadutizarilay USBNKANNSWS BUTUDAN 19nd 10 (INVX) Fubsunmsingunclas s7fia (Ukiau) (“‘sunmisy”) 1IBudBioRus eHoyIciTioudiGus USBnKANNSWEFamMsnaunu TneuNctasg F1ia (“SCBAM”) Fulsunasingunclizg 1ria (Uau) (“suiaist”) idudierusiolkagidiBoudiGos
TagsunAs TarkCAITURUSNLINuMSRUZoy nevnusoulasvaswiiuzuinsAuLNAL Gara SCBAM TarinthAiduddamsneunuaey nevnusaulasvaswiliugiuinsauunAu G3fa AUIKU 312 UN339 UN3IASIH S1A doA2I Msmamisnd msus:DU lla:/kwo doladuns:ylulonaisadud
(“Joya”) T3anUs:avAidolaidugioyanatuindu adiondnouidsnBumstiiu:iiinynnatan nieidumsiauade Hiolauay HionwoUTRIAUSToNSaIAUOURANNSWS Tag INVX Ila:/KEonssums WU iaandnzed INVX deulidevsud@adenonuidurmaian AvADURUKIENINASY AD
[Aurondeou ANUIAUMEIINMSEaANINN KEonIFMSUAUItoy Suillusauminmstindonsidotiodenstddoya Ml soufividiisdailivensaryidvaarls Unavnuiividdoyalulonansadutius:neudioyana:aonuiiudu soudivnstunyirugavaulumsdadutaunu doyaluionans

atutraraunninavdoyan INVX IRus oo Tou INVX TuSusovfivacugndon auysni Ila:/ndo Asudoudovdolyadunand

ms3onuillonasala:ooUsu (Futures and Options) TnoWIAuVaVRoMNelRiRawaanuet Wty Ay lbiKun:autiuyanannau Aud neunsdoauldonullbinesaliaooudu MundSTNSONEVIIL:NNMSIU SanUs:avATumsanu Us:aumsnilunisaunuaouniu aaeasuadUIBgNANIU
auisnuausuldegwsounau itovenbacuidulUidRmuo1aryiFRUAYNUUINNSIRUAINUIBUISN MUAISTNSANENAcUIEBvNvHUORRIRcEUNMSToullonosalia:aoUdu Ia:mundsdaaultasnudsauioy ia:/néo Tunstifldoauds nundszoIu:tnNRUSNLINNNSANU

lonansalutiraaviARUIWUAAARMKUQ (infended recipient) IMGU Ia:FUTTRlathdoyaTulonansatutiurizh dvde Iwiws a1y FIkLUNy Acaen thooniiday kiouUiaouwnUsTuaiiu@unties Tusdou3smsia « Tagluldsusunaifumuanunisnusein INVX Bumsaoumth

©AVOUAYANS 2565 USBNHANNSWE Buludarn 1end Mfa
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU, BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG,
CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT,
GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, llI, ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR,
MAKRO, MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT,
PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOQIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC,
SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR,
TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPQOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD,
CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, CI, CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP,
HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK,
MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT,
PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP,
STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER, TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON, EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART,
JSP;JUBILE, KASET, KCM, KWI|, KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, SVH, PTECH,
TC,TCCC, TCJ, TEAM, THE, THMUI, TKC,TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such
information. The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute
of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
To recognize well performers, the list qf companies attaining “Good”, “Very Good’.’ and “Excellent” levels of recognition (Nlot including listed companies qualified in the "no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USUBNHSoNsSUMSHEDGUSHNISZOVUSENNTINIAUNISIAUQIATYMS 13U MSNSM@AINYIRUKANNSWE NsNeSa nossUSU udu Iumstddioya CGR AIsas:HUNTIVIGINAIUS:NOUGIY

Anti-corruption Progress Indicator

Certified (idsumssusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BES8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH,
CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI,
GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MAKRO,
MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NBC, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAQIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC,
SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT, TNITY, TNL,
TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, U, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared Us:mrnausuni)

AH, ALT, APCO, ASW, B52, CHG, Cl, CPR, CPW, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC, MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TQM, TRT,
TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAl, AAV, ABICO, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMC, AMR, ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN,
ATP30, AU, AUCT, AURA, BA, BBGlI, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BYD, CAZ, CBG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHAYO, CHIC, CHO, CITY,
CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV, CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL,
GLAND, GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITC, ITD, ITNS, JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK,
KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM, KYE, LALIN, LEE, LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MATI, MAX, M-CHAI, MCS, MDX, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MOSHI, MODERN, MORE, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL,
NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTV, NV, NVD, NYT, OHTL, OISHI, ONEE, OSP, OTO, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIME, PRIN, PRO,
PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP,
SFT, SGC, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI, ST, STP, STPI, SUC, SUN, SUTHA, SVH, SVOA, SWC, SYNEX, TACC, TAPAC, TC,
TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE,
TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July 7, 2022) are categorised into: companies that have declared their intention to join CAC, and companies
certified by CAC.
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