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Russia-Ukraine TUdWeuunNsiduuon diusimnnuiAuiugisUdsSudoanay 0.9% lia: :SINMNYSSSUNTITUIU 8.3% Uovidunmsiiudslus:u: ﬁuHa“\mnﬁ'swmUmsd§uo‘3aoa\ms\1
O"u Credit Spread oV IG USudidanay 2.5bps lla: HY USuacav 11.2bps d@u Credit Default Swap LJSUCDIUJU?JU 0.1% DoD d&HSU IG IIa:IluEu 0.4% DoD &dUAU
Reopenmg aouvuwdsumlwuauom\mmuo\l 3.2% GuAvICiAUT 2023 1TUZU 7-8% uon'nnuuumwuaummomﬂmoou W.9. 2022 N3N 50% UNFIN0EIGA: nouTUTuswm
1A2S:AUKTY unaununwmosoumquucuam'w GoudnsiamsAuIFIdUSIMUINIUTarAvHOIUNSEod 5% IJuchikuviumsidde tonsvaatumsidiuddeltiou
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nauwmdansw?myomu Macy’s, Lululemon, Chico’s Ingg0QNYIA: fishluAoyGnouMsIuuwaus: neumsem\nmusu||uuTu213\1LJmsJ|ooun w.-0.A. mammnfnnmusTnn
AONISTOAUM AvwATAISWONIINAUAUANTVAVIASUISYUNAAUINANIASYINAY: aemonauma?nwusTnns Jas:3ulUMSAUTIY uANEANSNUGOI00NU0E LN JU:H
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go0d1Y Semiconductor MTaNTUIGOU W.. USUADAQAY 9.2% YoY lla:cinanaatamanisnd 10% TagidusannnifAsyginTanig:aodoavia:rdvdosoviudsudoanad
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Stock Bond Currency
(Local currency) 10-year Yield %DoD (bps) (vs USD) Commodities Crypto Assets

Thailand 1,691.1 1.0% 25 -7.8 335 -1.6% Soybean meal 496.7 -1.3% Healthcare -0.9% Bitcoin 1.5%

Singapore 3,305.7 0.9% 2.9 -25 1.3 -0.7% Silver 23.7 -0.8% Cons Staples -0.1% XRP 1.6%

Malaysia 1,493.4 0.9% 4.0 -5.1 4.4 -0.7% Iron Ore 118.0 -0.5% ICT 0.3% Avalanche 4.1%

Indonesia 6,688.3 0.1% 6.9 -7.1 15,568.0 -0.4% Wheat 7415 -0.3% REIT 0.3% Ethereum 4.1%

Philippines 6,790.2 1.8% 4.9 -84 55.1 -0.9% Corn 652.8 -0.2% Energy 0.3% Dogecoin 4.2%

Vietnam 1,054.2 0.3% 45 0.0 23,459.0 -0.1% Coffee 158.1 -0.2% Financials 0.4% TRON 4.4%

India 24,602.4 1.2% 74 -1.6 824 -0.4% Soybean 1,503.5 0.1% Real Estate 0.5% Polkadot 5.0%

China 3,176.1 0.6% 2.8 0.7 6.8 -0.8% Gold 1,871.8 0.3% Industrials 0.6% Binance Coin 5.1%

Hong Kong 21,388.3 1.9% 3.5 -19.4 7.8 0.0% Cotton 86.2 0.6% Utilities 0.7% Bitcoin Cash 5.1%

Japan 25,973.9 Closed 0.5 Closed 131.9 -0.2% Baltic Dry Index 1,139.0 0.8% Cons Disc 0.9% Polygon 5.8%

South Korea 2,350.2 2.6% 3.5 -11.3 1,243.9 -2.0% Rice 17.6 0.8% IT 1.4% Cronos 6.2%

Taiwan 14,752.2 2.6% 1.2 -10.0 30.5 -0.7% Palm oil 4,020.0 1.0% Materials 1.6% Chainlink 7.2%

Australia 7,355.8 0.6% 3.7 -104 1.4 -0.5% Sugar 19.2 1.1% Litecoin 7.4%

UK 7.724.9 0.3% 3.5 5.4 0.8 -0.7% Qil - Brent 79.7 1.4% Cardano 14.0%
Germany 14,792.8 1.3% 22 1.8 1.8 -0.8% Bitcoin 17,181.3 1.5% Style/Basket Solana 23.0%
France 6,907.4 0.7% 27 2.8 6.1 -0.8% Copper 402.7 3.0% Defensive 0.0%

Russia 2,163.5 0.3% 9.4 13.0 118.7 na Natural Gas 3.9 5.4% Rate Sensitive 0.0%

ltaly 25,385.1 0.8% 4.2 -39 1,804.5 -0.8% Rubber 210.0 Closed Commodities 0.3%

Spain 8,694.9 -0.1% 3.2 3.3 155.1 -0.8% High Dividend 0.4% Genomic -1.6%
Greece 962.8 1.2% 4.4 2.7 317.6 -0.8% Low vol 0.5% ESG 0.6%

us 3,892.1 -0.1% 3.5 -2.6 103.0 -0.8% Fixed Income Domestic 0.6% Clean Energy 0.9%

Canada 19,857.1 0.2% 3.1 -0.6 1.3 -0.4% Value 0.8% Cloud & Big Data 0.9%

Mexico 52,280.1 1.1% 5.5 -7.1 19.2 0.0% U.S. Treasury 0.2% Asset Sensitive 1.0% Cybersecurity 1.1%

Brazil 109,129.6 0.2% 12.2 13.9 5.3 0.6% Global Inflation-linked 0.3% large 1.2% Gaming 1.3%

Argentina 215,724.7 0.9% 6.9 1.1 180.1 0.5% Global HY 0.5% Global Cyclical 1.3% EV 2.0%
World 0.5% Global Treasury 0.7% Growth 1.4% Metaverse 2.3%
DM 0.7% Thai Govt bond - 10yr 0.8% Small 1.7% Semiconductor 3.1%
EM 2.5% Global Investment Grade 1.0% High Beta 1.8% Innovation 4.6%
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* aAaiuAaKSFY USudowau Taudal DJIA -0.3%, S&P 500 -0.1% * amaAULISUUSUGO3U Tau Stoxx Europe 600 +0.9%, CAC-40
3ru:A Nasdagq +0.6% KUURINNAUINAY 13U Tesla (TSLA) +5.9%, +0.7%, DAX +1.3, FTSE100 +0.3% HAUSIONIUNISWAQ
Amazon (AMZN) +1.5% HAISASIWACDUINUBUSTASAHST NNQAAINNSSWY (Industrial Production) dovivosuliGouw.v.
(bond yield) @18 10 Uaaauds:GU 3.5% UonanGidaeduaana 201900 +0.2% MoM Lnn3aaamaiAndoun +0.1%MoM Ila:
Aa 81% A Fed 2:3UQONIDUR 0.25% FITUIUINITOSUANSH IWUIURINIGOUNDUNKAAD -0.4% MoM JTUNSASINSIWNUZONY
GURTRANGS 1 76% AioumsAMoArURGAdonSIL TsTguiGiouw.s. ogi 6.5% Avimnidoua.n. laaduluanunaanama
aonifuzovinavnu 5 avwalhaarauaviAsygnvnanoytoundIAMAlAzISINaGUATU

, 1 SIANAQAY

* INUNNQUIINSUOIWNISIWNIUSUADAT 1.66% IIA:NAUAUM . L., | L
gusTnAAGAY 1.03% Lhaaa naduan El Lily -3.64%, N - * IUNIONATINANSIUIIIMSITUIUIOMISIEADND JUEDUAANY
2.58% PG -1.2% . KO -1.25% ADW3ANNIT suNAMSNaWaKSY (IWa) na:sunmsnawgisy (ECB) 4z

) . SUAVIGURLNUSUIUSaSI100NITY
®* CVS Headlth -0.1% a1u Reuters 1@YUSUNIOSYUFIONINIS

gdntumsAugMsiwngUgunTody Oak Street Health, Inc, * Aunquinbouisusudodu 2.2% cuiAnus mTarliugiuAuSuGo
AEUTISWOUUONGOUNTHAINAND HENUOUS 19:E8IASLAYL gunnANUKSvINBaiumsiiudiogoveUavHINTU IrusARUNAU
INSu2oy CVS Tunstiusnisdumsiunoia MSRUNM§ST?AUAU 13U Prudential +1.4% HAVIGSUISYHUURIN
nwnsidads:inAzoviu x
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. mmoﬁudeunud§uc‘o§u 1.9% Unlau Alibaba (9988) +8.7% Iia: HKEX ~ *  oa)aiuidvauudsudoducio +0.3% ullay VCB +3.5%, NVL +1.8%, VHM

(0388) +4.1% KavIUISUTAUS:INASYWITUNINSAVIGSUR 8 L.A. +0.6% ru:hgidosunsinaluleatunstnsialusiuduaasimMAUANATSD 5-
SOUTWIASUISYKUUMINNIWNISNS:QUIASWINYIA:NMAADUCINY U Nnau  S0% ToglawTUAUANAYITU 13U OIMNSIIA:AUARDIUSUGIONADIOUHAYAIIL
o&IMSUNSWY 1A GoumsoluzouinAimaasuiduauu (Tet) U 23 aqaus1d 10%YoY-20%YoY

ITouN@AUUSHIOIURAVAND:IASUINRTUG ANUAUANAYAANDUSINNUITUIU
20-30% IJoIRvURUZNINANAAsUIBgaULTUZINY 22 Jru:RITUIUS1D 40-
50% N3UFoNUUNG Fru:AIUAUANTWINOMISAQ AUATITU IA:IUUA:AN
n31 100% uonINUnazUIlosSUSINaTUTaADUNS:IuITATRUSN1SOADQFIN
SurgaINANIAQSYIdYQUNU (Tet)

e ru:A UBS ANQ31 GDP douUs:NARUR:919aS10 4.9% Tul 2023 Huu
MNMsdudozoviAsyIiv Taglaw:NSHOVIRYIIANAUSMS SOUTY
UasMsaouUsunSguARUItaMAHSUNASATBUNSWEUNR:AS
iafiusmultAfiuRogonfivzouds:ina uena Nt UBS mas:iiuuiduaey
INNMgTul 2035

* Reuster WY VinFast guaasnoudlWihzoviBuaunuwdouni:Auueusnuud
TAuanAuanssoIusMswisniuidouu.nl Tastudoudawidouw.y. usBnla
F0aISNYUAIQISNTIUIU 999 AUTUSVAKSTOIUSN IDOUSSATOONANS:U:I0AT
5 UlumswouunAugnaNiswaasngudiuingauuarsuaaaiusIusSNIKUe
na:g1sU MdUSENAAcR:21usnuUdia 750,000 Audetiolanmeiud 2026.

[l
Ted 2

* BYD COMPANY (01211.HK) +1.8% findghAuseihnjoeBerkshire
Hathaway (BRK.A.US) uSBnavnuaovdasisu Uwilad 2ngriuoons1d
1.058 AURUITO3USIATS (3 U.A.) NSIAIDAY 191.44 aoaascoru M
Nuldifiou $203Mn avwalhdadounisiiouyen Berkshire Hathaway Tu
BYD COMPANY aQavan 14.06% 10u 13.97%
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High Yield
Investment Grade
Short-Term Bond
Aggregate Bond
Industrials
Government Bond
Global Equity
Long-Term Bond
Japan Equity

Cons. Staples

EU Equity
Materials

utilities

High Dividend
Real Estate
Energy

Inflation Protected

Small-cap

Energy Commadities
Precious Metals
EM Money Market
Technology

AE) Equity

Health Care

value

Growth

China Equity

EM Equity

® ns: IIﬂI\]UTUDUﬂ 6 u.A. 2023 UUU\]UHD'\U&JUCUDUOOIUO\] 1) Ns: IIﬂl\]UTHﬁI?ﬂC\S'\?ﬂSHUOOIUO\] TOUUO\KﬂILJUfﬂUJﬂD']Uﬂ\]DﬁﬂUﬂ']SIC]UTCI?JO\]IﬂSU’Vﬂ’\?IIﬂ ISUIHU
ﬂ']SﬂOﬂ\]?JO\]OC]S'\CUﬂOOUIInUUJUSUClSHﬂ\]I\]UIUJOISU?LHOCDH\] 2) ns: IIﬁI\]UISUﬂﬂUIZJWUWHHUﬂﬁUI”d\]:)[]’VﬂSU'm?JUIﬁUﬂﬂUﬂ'ISI\]U ﬂﬂUﬁUﬂ'\OClﬂ'\HﬂSSUII&
ﬂﬁU Materials ©197: UO\]D'\IUUﬂ'\SIﬂ\]ﬂ'\TSISO\]ﬂ'\lU fnN n'o ISUUJUCD 3) UI\]UTHHOOﬂ’ﬂﬂHUSU Growth n\]UUO\D'}IUUISO\]IIUDTUUﬂWSICIUTCln'd.ﬂOCDﬂ\]
I?IUIOUDﬂUHU?JU']OIﬂﬂnUﬂWSIIUSCUUﬂUIF‘ISU’Vﬂ’\)U'\ﬂﬂD'\HU?JU'\OTHﬂJ TOUIOUﬂ ﬁDU?JO\]&JﬂUS nounsiu 4Q22 4) HUIOI?J'UIIH HU’\)UUIIS\]II’]ZHU lna: ISUUIIS\]?J']UTU

Passive Fund Flows

355
353

Semiconductor

ESG

Biotech & Genomic

Infemnet & loT

Space & Aerospace

Clean & New Energy

EV & Battery & Autonomous
Cnline Retail & Modem Logistic
Blockchain, Fintech & Crypto
Metaverse

Cannabis

Gaming & eSports
Cybersecurity

Al & Automation & Robotic
Cloud Computing & Big Data
Software

Innovation

Js: InﬂﬂﬂU EM U']ﬂ?JUﬁUIUO\]’V']ﬂS']FT\HUTUﬂﬂUUUﬂ']SUSUODIUJU?JUOOIUO\]IIH ow:dunsmnisius:os ﬁu
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Russia-Ukraine TUDWeuuN1siguuon gudiisvd:n:s:rownvaovdgogncioiliovia:Qinioud:sulisvau

syMmuAUTUgTsUUSUGIA0AY 0.9% la:s1ANgsssuznaIlivau 8.3% uouidunisiiudalus:u:aAunavannisiminisuSudoaaaviisunounth idegwisia
Ao WIANIINS:HIWSAIBUIA:yINSURDOYON Y :ANwANS:NUSIATUZIN 2Q23

Credit Spread 2oV IG USUGdaQAY 2.5bps lia: HY USuaaay 11.2bps &u Credit Default Swap USUGDITUEU 0.1% DoD AHSU IG IA:ITiUdU 0.4% DoD A rsu
HY UouIAWIALNAU Credit Suogius:AuRnoUAVIA Uvdsaaainsaadviiius:Gudovivoatus:u:Au

AU Reopening ovaudulsudIliuguagwdoItion 3.2% Gudunddut 2023 1TU3U 7-8% uonnNUUIVITUIURINYAchAQIGOU We. 2022 N3 50% UNF3121D
alda:RoulUlusAIIAds:auntv Unavnuiwaiaseumsiludonar:devimsianisauidgvdusimMungulagmAunaiunisgadd 5% 1Buchirnuviumsia
o llordvwalumsilludodeitiov Fuistwovdmsiuddvlaaidulu 2Q23
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nAUdAANSWInnyrawswiwugoaniia:mishlrovdnoumMsiwgwals:nounsog WIGU
suUnuuluzouwlangidoun.w.-i.A. wau1NIINGUSINAAANISFOAUM

Macy’s I8giugoanuis:aucaativnawhiu:un $8.16bn fiv $8.40bn WuANUQOAAS
Un3Ins1AMAavaZWILUTaovAnSUYoany 8.31 WuAtuaoaans aru:Rmisaar:ogiudon
AUUNR $1.47 B $1.67 uonntuSEngviGioutivwariistiudounduliisn 1H23 KaVIUDISY
KUUINYDQNUIINIUKYQUDIIAISYNOAUNNIASYINYIUGAVWACDONSIUINUIONEUSINA
InU:NS:AUAUANAYAATION Macy Aoudwegiuinnwindnds:dvoaanus:iana

Lululemon AMOSNYOAIUANS:OLIUFIN $2.66bn-$2.7bn FuITUFULINNIIAATUZINOUKCNT
JOUUSBNA $2.605bn-$2.655bn Fru:Arisiu 422 AMQOYNSD 4.22$ -4.27$ AQANIN
AaMsninoun 4.2$-4.30$ navwoagiuzouinamaiduiawnans:auay anu:Rlagund
USBNe:luAoyaasIMAUA g wishdlulasunaandaqinlouustnidnoudnidudovaasim
AUAAIUINKAVYDAINYADUTWILIUN

Chico's $uAUANINSovIduMyaass:Aulsioud RTFvinANadSuryaRiMgIduiu Tavaru:d
USBNANQSNYONUANSVHUAR:OEUZINANIC $505Mn-$515Mn drurisdoRuUSUAGR:OY
Tudoudviid (0.02$) fiv 0.00$ FuacavnAmamsninourttnswidnaogyn $535Mn-
$555Mn lla:MiscaorRu 0.07$-0.10$

ISTavIINAUAUANTuAVIGSUISINaAUAINANTIFASUINRY:AoGINAVWATAQUSTNAS:Jas:vTu
MISAUIY TNAVWANS:NUCDYDQNYOIWIIN INUATNAVTISUNAAUNAUANAYAAYAAUAANQ
navwoauiugovAulRouI Ao INTROUY MAISWeNINAUAWANSVANTAIUdUGOU
la:ogiugovlsuls:unrunisniavidauiiviounawl 23 nsorav 2Q23 r‘i'vzléuﬁjuo“oodwrioux
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Worldwide Semiconductor Revenues

Year-to-Year Percent Change

PR Pereent e goaRNY Semiconductor NTanfuidou w.u. USUGaaay 9.2% Yo Nla:ch
o | so nanaanamManisnd 10% TauilduwaunniAsygnalanna:aodoavlia:
/\ ' a0 mavZoroviulsudIanay
40 1 / j i , . , , v .
M F 20 e s MNYIAYUSUADITNIU 4% MoM FuunnanAaay 10 Tniudu 2%
30 TN N ' PV g ™ L ' T B S T T
[yd J ¥ ﬁc \ j 1LY MoM Tugnu:NUSUtURNAQAY 6% MoM FuanaAlaagNaaay 1% MoM
20 T 1 1 | L | ! 1 2 U [~ - D — £
I W (I | =20 a:nounUsBUIoIONUDaNYIIA:ITUNWRADQNADNAUIIUDTUUION
Nn o l ol | —_—— e = - - -
10 e | - a0 gOONYIOVHAIYUSENNANANISNIIN 4Q22 Uyoanung:aoddavdalivu
| T | . . . = _ oy
CrrmmwnressaT s wwmEsann T s aEmwa . e NIsUsSuMaaavaosiuia MoM uuaqa\ﬂur}nn“unqn gTsU -1%, QJL!U -

Source: WSTS [ ——mavenus

WY Y Change

1.2%, ©IUSN -1.4%, 1913y -3%, lla:U -5.3%

Global semiconductor billings (billion LUS$) — 12MMWMA e - > P
con *  WSTS mansnuongoangiud 2023 Uue:aaay 4% YoY Tagiduwasn

700 Ms:aodogovIAsuyININanIiduAAny

&00
S00

e doynuwiutinRisuevsiwals:neunszoviunauinalulagiduthogn
NAU Semiconductor UughbiusTiuRkadodeitioulu 4Q22-1Q23 AVTD
ISYNQAUINAUAAYAAVRAINIWNEUTIESas1Msrilsg:aadoay
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Disclaimer

Foyalusronutidudeyanimsilaiwudeasisou: Fulinavnuansaghividlasnol na:dudoyahidesuv:@etiold Idivl UsGnaNNSwE duluioari 1end $1Ma (“USEN”) DldBudurdasuseaviivaougNdey niaauysnizevdayadunadideswla AnUAaIRURUsINgaglustovutiduilvensuihiausiu
LUWEYENUSEN Na:dunouAaifu ru SuRRusINgTus ovuInidu Fvorrlasuavidmenausudunand Taousenisidudevidvifansisugu Hielnaununsiu stenutirarduilolwsnwsdoyatiindnasnuiriiu usenlisuiazeudemstuhdeyarsenouaaiRulan TUTunnnstl dududnaunuivaosty
qalTalunsTNsandaaulrniounsasnu uanaINt USeN Ila:/Kse USBNTuIRgoovUSENeMTFUIRuTourSowaUsTualian AuusBnian Agnnatofvtus onutRIG

USBNKANNSWY BUTuAr 1ond F7fa (INVX) 1BuusBndesRsunmsinauncliad 91 (UKnau) (SCB) foruivkua Foyala RiRuadeuniu SCB T3anUs:avAilioldlumsiussuivuimndu

lonansatulivariloy USBNHANNSWE Buluinarn 1ond $1a (INVX) FTsumMsInowtlas 100 (UML) (“Sunnsy’) 1WuditioRusielnngiciTovdides TagsunAs |fluﬁd§nmm\lmslﬁuziwh§uﬁsnssuTo ) ¥OuUSGN 19837 INDAOAA 9110 (UKNZU) ADIWIRU 219 UNJJ9Y UN3IASIK $1AT oAU NS
Aamsnd msUs:I0u lia:/k3o Foyaduns:uluionansalul (“Joya”) TianUs:avdibetdidudoyanoluimdu nadiionsdaauidsniBumsiidiuininunnalan ndoidumsiauede riolauozy HiodnzoulRiAUoFon3olauOURANNSWE Tag INVX lIa:/ronssums wiinuu ia:and oy INVX goulidoy
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU, BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG,
CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT,
GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR,
MAKRO, MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT,
PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC,
SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG; TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR,
TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD,
CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, CI, CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP,
HPT, HTC, HUMAN, HYDRO, ICN, IFS, IIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK,
MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT,
PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP,
STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER, TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON, EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART,
JSP;JUBILE, KASET, KCM, KWI|, KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, SVH, PTECH,
TC,TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such
information. The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute
of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.
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Anti-corruption Progress Indicator

Certified (Idsumssusov)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH,
CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI,
GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MAKRO,
MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NBC, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC,
SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT, TNITY, TNL,
TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, U, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:mfrnauisund)

AH, ALT, APCO, ASW, B52, CHG, CI, CPR, CPW, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC, MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TOM, TRT,
TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAl, AAV, ABICO, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMC, AMR, ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN,
ATP30, AU, AUCT, AURA, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BYD, CAZ, CBG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHAYO, CHIC, CHO, CITY,
CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV, CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, EN, FORTH, FTI, FVC, GENCO, GIFT, GL,
GLAND, GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITC, ITD, ITNS, JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK,
KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM, KYE, LALIN, LEE, LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MATI, MAX, M-CHAI, MCS, MDX, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MOSHI, MODERN, MORE, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL,
NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTV, NV, NVD, NYT, OHTL, OISHI, ONEE, OSP, OTO, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJWw, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIME, PRIN, PRO,
PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP,
SFT, SGC, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVH, SVOA, SWC, SYNEX, TACC, TAPAC, TC,
TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TOR, TR, TRC, TRITN, TRUBB, TRV, TSE,
TSF, TSR, TTL TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July 7, 2022) are categorised into: companies that have declared their intention to join CAC, and companies
certified by CAC.
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