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* aaadsudozudnolan thlauaaiaanSgia:aaaRudounuRtIsYHUURINAUNAUINAYTKDY aru:RlnSuuBamudatisimgusina (CPl) ansyiuidou
5.A. TagaA1I0AOMSNIZ:USUADPU 6.5%YoY Fua:aoddNS:AU 7.1% Tuidouw.u. la:aun3 URIAoNs:au 5.7%

* nsHIANUTUSUR 10 U.A. 2023 1) ns:iaRulnarnasaskidoitiov TaguovsIdumwAauivanuMSIaUTaZoIASUIRTIAISUIRUNISAQANZONSAS
wanouInuusUaskavNuIllosug:aodoay 2) Disvdoluaatayisuuousnifuls:§uidovsimuwanuRusuddaaaddaitiou 3) DRunaooNINKUSY
Growth lIa:RUNAUINATUTAE Avtivevsiduideviusitumsidulanz:aodoay IFUIGEIAUAUILNAIBNATNMSIUSAUAUIASYIRUINNIIRUILNATHNY
Taglaw:AsugovwaUs:nounsiu 4@22 4) Ifulsvangluds:nAnau EM uinduduitiovnnsimRutunduiomsusudoilivdudeitovia:oma:ndums
rriistus:o:&u

* Russia-Ukraine TudWauunNMsigduuon ddusiamnuruiugisUusSudoanay 4.6% I1a:s1AMngsssuzndanay 5.5% 1 Ngnurniiugisuiugovnqriundgunn
nAMansndiidegwisidaowdaidus:rowsauna:yinsuniogore:avuans:nusiaiudon 2Q23 d1u Credit Spread Fov IG USudoaaay 3bps lia:
HY USuaqav 5.7bps dou Credit Default Swap USUGDAQaY 3.2% DoD dHSU IG a:Aa0ad 3.6% DoD AJURU Reopening 2ovAuldudniicidul 2023
IDU3U 7-8% uonNUUSNITUIUINYachAQIGoU W.u. 2022 N1 50% Uvsanadida:nouluiusimidss:aunktn UnavnuRwanaseumsiiudoonaa:
dovlinsiansAouiAsdUsIMUINIUTauMANHITUMS oM 5% IJudiruviumsihde Ilonsvaalumsiudodeition Fuistuousimsiudon:
laaiaufu 2Q23

* Tesla (TSLA) +3.7% 1&Y Bloomberg 1w8USGNINAUssadoanaviusadviswuwaasnsud EV ludulatide Tavmabmavnmseaasnoud 1 Aufuciod
InuIBUNUUSBNIAIIDUIoNaSYUUTsSIIU Gigafactory TuSgiindailo3un 9-10 u.A. Rdhuudouyasniiuadnu $770mn Fufioidunsagnalswu
aSulnnyRdadunnmsneasiswiuluds:infivesuliulneu Qixbioulut 2023 Tesla UuidulURTsuUIIUAIOS3IToalUAUUNSWAGSNYUCTIOY
Moiov TnnwidullidRe:insgonnnduliovaviia:iiioasimsrimisiBiuguludou 2H23 TagTuFoNREULISIWONINSIAMRUADUAUSNDAUINIS:
1A2 15199UONIUSBnDNs: IARUAORGMSAVUURSVIAUTaUIN U30U Tesla INsaagin 23x FuifvunudasinsiduiagovrisioaucoUn 30%
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AsUwaneUINUSIWIUAUNSWE

Stock Bond Currency

(Local currency) 10-year Yield %DoD (bps) (vs USD) Commodities Crypto Assets
Thailand 1,685.8 -0.3% 24 =145 33.3 -0.5% Baltic Dry Index 1,043.0 -4.8% Cons Staples 0.2% Solana -3.3%
Singapore 3,271.5 0.3% 29 -0.3 1.3 0.0% Coffee 143.9 -4.6% Healthcare 0.4% Cardano -2.3%
Malaysia 1,487.9 0.2% 4.0 2.0 4.4 -0.1% Palm oil 3,823.0 -1.6% Energy 0.5% Chainlink -0.7%
Indonesia 6,584.5 -0.6% 6.8 -3.2 15,483.0 -0.6% Rice 17.5 -1.4% Financials 0.6% Dogecoin -0.4%
Philippines 6,709.3 -0.7% 4.9 -5.4 54.8 -0.1% Silver 234 -0.8% Industrials 0.9% Cronos -0.3%
Vietnam 1,055.8 0.2% 4.5 -8.0 23,448.0 0.0% Cotton 84.3 -0.6% Utilities 0.9% Bitcoin Cash 0.2%
India 24,368.2 -0.1% 7.4 -2.0 81.6 -0.3% Gold 1,875.7 -0.1% Materials 1.2% Ethereum 0.3%
China 3,161.8 -0.2% 2.9 0.2 6.8 -0.2% Sugar 19.7 0.1% ICT 1.2% Bitcoin 0.5%
Hong Kong 21,436.1 0.5% 34 -49 7.8 0.1% Corn 656.0 0.2% T 1.7% Binance Coin 0.6%
Japan 26,446.0 1.0% 0.5 -0.3 132.5 0.1% Soybean 1,515.0 0.3% Cons Disc 2.2% Polkadot 0.9%
South Korea 2,359.5 0.3% 3.4 -7.7 1,246.1 0.2% Bitcoin 17,560.6 0.5% Real Estate 2.9% Polygon 1.0%
Taiwan 14,751.4 -0.3% 1.2 0.0 30.4 -0.1% Rubber 2119 0.6% REIT 3.2% Litecoin 1.1%
Australia 7,406.4 1.0% 3.7 -0.3 1.4 -0.2% Soybean meal 505.0 0.8% TRON 1.3%
UK 7,725.0 0.4% 3.4 -14.8 0.8 0.1% Natural Gas 3.7 0.9% XRP 5.0%
Germany 14,947.9 1.2% 2.2 -10.4 1.8 -0.2% Wheat 740.0 1.2% Style/Basket Avalanche 14.6%
France 6,924.2 0.8% 2.6 -12.8 6.1 -0.2% Iron Ore 121.5 1.3% Defensive 0.0%
Russia 2,187.0 1.3% 9.4 -6.0 1187 na Copper 416.6 2.2% Rate Sensitive 0.2% ETF
ltaly 25,546.9 0.7% 4.0 -18.7 1,800.0 -0.2% Oil - Brent 827 3.2% Low vol 0.2% Thematics
Spain 8,726.3 0.2% 3.1 -12.3 1547 -0.2% High Dividend 0.3% Cybersecurity 0.6%
Greece 963.7 0.2% 4.1 -20.6 316.8 -0.2% Commodities 0.4% Semiconductor 0.8%
us 3,969.6 1.3% 3.5 -8.0 103.2 0.0% Fixed Income Value 0.6% ESG 1.1%
Canada 20,025.1 0.6% 3.0 -10.3 1.3 0.0% Growth 0.8% Gaming 1.3%
Mexico 53,209.0 1.7% 55 -10.5 18.9 -0.7% Global Investment Grade -0.1% Global Cyclical 0.8% EV 1.6%
Brazil 112,517 1.5% 12.0 -14.4 52 -0.8% Thai Govt bond - 10yr 0.2% large 0.8% Cloud & Big Data 1.7%
Argentina 224,627.5 4.1% 6.9 1.7 180.7 0.2% Global Treasury 0.5% Small 0.8% Genomic 1.8%
World 1.1% U.S. Treasury 0.5% High Beta 0.9% Metaverse 2.1%
DM 1.0% Global Inflation-linked 0.5% Domestic 1.2% Clean Energy 2.9%
EM 0.3% Global HY 1.0% Asset Sensitive 1.5% Innovation 3.4%
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AsUaNMo:aamadus:INA (WoHaYR 11 U.A.)

£ aanaAuanSY

* aAanaRuAKSTY USudozudertiowidusun 2 Taudat DIIA +0.8%, S&P

© aararuyisy

* aA0AUYTISUUSUGDPU Tau Stoxx Europe 600 +0.4%, CAC-

500 +1.3% lla: Nasdaq +1.8% Unlagnauinasirkny Amazon (AMZN)
+5.8% Alphabet (GOOGL) 3.5% Microsoft (MSFT) 3.02% lla: Apple

(AAPL) +2.1% ¥0u:R Tesla (TSLA) +3.7% Kéy Bloomberg 109USBNINA
ussadgoanaviuiadvlswwnuaaasnoud EV Tudulatidy Tagmal

mMavNswaasnuud 1 dAuAudel Inu:iGudAuussnidindulonans
20191sWNU Gigafactory TusgiAingailosun 9-10 u.A. Aduwdoy
yaANuadnu $770mn Fuiioildumsagnalswundvinniaatiuan

40 +0.8%, DAX +1.2, FTSE100 +0.4% KANNWADIUMNIDA
INYOAUSINMNYISUANAINENSIANANYSSSUTATN1SUSUD
avcioltiovlugovonARoUsUZU SOUTVIASUIISYKUUANAW
ana:AsyyNvnanayiuglsliyusulsydoundA

Volkswagen +0.6% HAYUSENANQNISOUYOQINYSNIUIUN:

IWUFUSD 5% TU FY23 aru:Asn EV Fusoutivsnoudiuihaou
Ia:Uanaulousa owAaidu 1 Tu 3 dovgoangsnuudsouiu
U 23 ru:NIsIMAscIgeangluIuZINIGoUL.A.SNANZEADAD
navwavgusInAv:g:aomMsdollioldusTuzinnuiasms i
JOUSFUNA

nIsnaaswisuuluds:infilgasuitiuUnou

¢ Inu:NinSuuBamudatisiMgusina (CPl) IGou s.a. Tagaaa
ANONISDUDR:USUADIIU 6.5%Y0Y FF:AAIIINS:AU 7.1% Tuidiou
W.9. IAa:gvNIWUNNAdNS: QU 5.7%

* Alphabet IwgddUSSN? Hedlth sciences 105uuUSUAQWUNVIUAY 15%
KAVIOSYUUSUTASIASIWNETU SOUTNWENEWAR:ITUSAS:NNSINU
NUSGNIL uonNTSNITUGALIIINMISUSUAQATTEUHAVIASUTAA
Unuoluug:aodd
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AsUaNMo:aamadus:INA (WoHaYR 11 U.A.)

© aarariudouny

*  aAIaRUSoNNUUSUADIU 0.5% Lhlag Ping An (2318) +3.5% Tencent
+3.1% 11a: Alibaba +3.1% nauNwANUIAVINAVINATUTATAQAY SOUTV
[ASuUISYKYUAINIWUNMSAUUAUULCUUNNAUDAIKISIUNSWEIoUNINIS
Autihlag Alibaba USUGIULINNSN 5% MuTUSUKANTSIHNIUIUSENIG
avuUdoanaviusyualiournwivolliolBuAUSIUToIBINAYNS dru:n
nauodvUSUGIIULNTQY Country Garden +3.8% Nla: Longfor +3.3%
KAV INKUDYNIUNMNUQIIAZOVAUISUNSONTASUNANSIDUIKASD GcuUN
ofum3unswdnruMwaNIioaanWIADIIA:USUUSINUGA

* ANTA SPORTS (2020.HK) 10990QNUIONWAONTUAIUSUG ANTA Tu
4Q22 16UI0AQAY 6%Y0Y-10%YoY ANUYDQNUIONWANNTUAIIUSUG FILA
Toa0av 10%-20% ru:Ngo0NuEAaRUAlUSUGSUNIHUADMSIGUTaTU
IFIUON 10%YoY-20%YoY IToIRuunUZNIDANGUINUTUT 2564 d0u:RisT
uavswoanulnudliudiuddius:u:naluondavdannmsiaus:nAiu
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© aaaruByauw

aAaRUIBYAUNLUSUGIIU 0.2% LTy VCB +2.5% VNM +2.0% lIa: VRE +3.1%
navAINUARGISYaUIrudIAzswIddeIGouzovAUivUIAYITUEU
16%YoY ogh VND6.7tn Tul 22 Tausrldimuduiunnnindou thiagdou
90AMNSSUIIA:NSNOASWAITUIULINAQTN 17.6% Iru:RMAUSMSITUZU
15.4% cnuunidusudu 2 TANds Inu:isusugswiuiuderiniud 22 acav
N3 359,000 AURINY 21 Avwalkdasinis3wnuegh 2.32% mutiuidiou
Aaruzovy 22 UDUIISIWAUUSNS:UUIIAISWIURGNIANT WITUZUDE W
soai$o iovnnisunuranuiiky (faglawntusavdaiduidedniiadne) Tud
AavgoitiovninmoziAsugirancnoTania:das NuIloRay Fisuoy
AnuNsndr:Iduuudivautiv 1823-du 2Q23 llax:duddideyqaiuadu

USBnIuIduwwawIoosIoN Apple lla: Samsung ©91u BOE Technology
Group JwAaroMuwbofionnIudvIwuaINUASWISWILIKA 2 TuBuauy
yaA $400mn FutuiduSwwanudnsiucioan HonHai Luxshare Foxxconn
a:ReulIRuTvAo WA AryIoviSuautumsiBugiums@aalan uena Nt
UN31AS1K TF International Securities ANQ BoE :0udwwangioasvoliaqy

iPhone sholknyRaanolut 2024 : X
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asyaskunuaamaruiusvbiiulnahceitov

Investment Grade
China Equity
small-cap

EU Equity

Global Equity
High Yield

AE] Equity

Aggregate Bond
Inflation Protected
Long-Term Bond
Short-Term Bond
Japan Equity
Materials

Cons. Staples
Energy Commodities
Vdlue

High Dividend
industrials

Real Estate
Utilities

EM Equity

Energy
Government Bond
Technology
Growth

Health Care

Precious Metals

EM Money Market

-289
-2906

-198

-199

-201
-212

-236

-105
-113

-71

-30
-33

—az
-a8

Passive Fund Flows

35
28
19

ESG

Internet & loT

Clean & New Energy

Space & Aerospace

Cnline Retail & Modem Logistic
Software

Metaverse

Blockchain, Fintech & Crypto
Semiconductor

Cannabis

Al & Automation & Robotic
Gaming & eSports
Cybersecurity

Cloud Computing & Big Data
Innovation

Biotech & Genomic

EV & Battery & Aufonomous

ETF Thematic Fund Flows

39

-23

-30 -20 -10 0 10 20 30 40

* ns:ANUTUSUR 10 U.A. 2023 1) ns:iaRuTnaas askideltiov TagueusulunmuwacufivoatiumsidulazedifsygnmlaisuIRUNMSAQAY
JoudastwanauinuiiusUasKavRUIboIsUZ:AeMaY 2) TisvdoluaaagisUuousnduus:§uidovsimwawnuiusudoaaavdeitiov 3) TiNu
ThaooNINKUSU Growth lla:RUNAVINATUTAT NvtiuevsiduidovnusTdumsiGulafz:aodoad RuIdudnuRuUNQIBNADNNSIUSAURU
IFASUFRYNINNoRUILNATKEY Taglawn:AduzavwaUs:noumsiu 4Q22 4) IBulsvansiuls:nandgu EM unnduduitiovannsimAulunguiionis

JSudimuzudoitiouna:onar:idumsniiniisius:u:au
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Javunouidovndovdannu

Credit Default Swap Chinese reo pening theme price recovery
Coal, power (Gas) and frsight costs

- - =~ = =~ o o N &N & N N N N N N &N ™
g oo o g 9 g 9§ g9 g g9 gg *
D o 5 ¢ c L 5 > £ =5 O o 5 Y c
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303 L O3 % 3 3R O%¥OZOYROEoRo:o:o3o:
. . . 2 5 2 3 3 s 203 8 5 2 8
e E1) Cocl Price ElJ Gas Price e Freicht rafe

CDSHY e CDS IG (RHS)

Russia-Ukraine TUllcuunmsidvuon Suibiisud:n:s:nowAvaovdhuogwdoitiovia:Qiniou:sulisvau

sIMOURLTUGTSUUSUADAQAY 4.6% Ila:s1ANgsssSUzNaanay 5.5% angrurniiugisuludounqruioaundiinanisniidogvisAanowdangvs:ni
SalIFula:yInsuNUogoNv :AvwansS:nUSIAMIUZOY 2Q23

Credit Spread 2oV IG USudidaaav 3bps lia: HY USuaaay 5.7bps d@du Credit Default Swap USudidaqav 3.2% DoD drSu IG l1a:acav 3.6% DoD & rsSu
HY UauAWIAYNATU Credit gvagius:aunAUAUIA UvInaarainsaadNIubUS:IGUGDNNUDATUS U:AU

KU Reopening JoVAUUUANIGAUU 2023 1UIU 7-8% UDNINUUINITLIUIINYAANFQIGOU W.y. 2022 N1 50% UFIodlda:nauiliusiniads:au
KUV UnavnunwanaseuMsiudoonva:devdmsiamsaoiFgvGusIMUINIUIOYMIANKD:TUMSgodD 5% IJuchikuviumsinge Iliordvwalunsiu
Aocioitiov Fuiswavonmistudovlaaiauiu 2Q23 uananuuiuisSuasuldaus:InAfgJuiiaiNIKAIAANISS:IUNISOON3HTUNISIAUNWINAUMITKKU
Reopening FudSudidanan 2.5%
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Tesla avnulu Gigafactory ladinasudaiudulatiidy

Installed Annual Vehicle Capacity

California Model S / Model X 100,000 Production
Model 3 / Model Y 550,000 Production
Shanghai Model 3 / Model Y >750,000 Production
Berlin Model Y >250,000 Production
Texas Model Y >250,000 Production
Cybertruck - Tooling
Nevada Tesla Semi - Early production
TBD Roadster - In development

Robotaxi & Others - In development

China EV Car Price Compared in 2023

Xpeng G Rwd Standard 308,000

Tesla Model) Standard Range: 279,900

(RMB) © 50,000 100,000 150,000 200,000 250,000 300,000 350,000 400,000 450,000

autopricein, Company website as of 01/06/2023
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Tesla TnAv:euGanisaswiswnuluaiaesiudulatidy Iunwsyunadulalidy
maveglunisivsyiliolAussnidnMsmisuwueaasnyudilioavooniuloidy
a:Suooniuvia

FudulUounwun Elon Musk AMAK3v3IUSBNR:0MSILNo3N 10-12 Tswu
nolan 9nUaq0unidogy 5 Tswumavnmswaaiiou 2 AuAuciol

uoNINUUUSBNTIWURY:ANNUIENYMAINSWACTU Texas YaA US$770m
FudulswunuainasIaTswWIURAaSNYUd Cybertruck RINMWUNISWAQ
[alV

Qiroulul 2023 Tesla GuItUTURTSWLIIUAIOOSIToATUAUUNMSWAQ

sngudzoudIov TnWIdUlUIdRR:0nsFonnindutiovaviarinlioasinis
AMIsIDuIulugon 2H23

s1AYoN Tesla USUGdanadnen 1) Aowludainulumsany Tesla Tuge
Twitter 20V Elon Musk 2uaulUldd 2) goaduuouchnaNAAIGRIVEN
doiiov 3) TMsaasAMuay 14% Tu 4Q22 1a:3n 5-6% Tuzoudut 2023
TRsIMUSUAIAQANISY o MsUSUSIMUUINAIRSVAURIRNIAIMSAQ
SIAMBNWLINQ
Auliulus:0:8UISTAIUONISIAMKRUODUAUSNZIDAUIZ:IAD ISITUUONIN
uSBNDns:IANUAONTMSAYUOURIuIGEUTaUIN U930y Tesla INS0ogn 23x x¢

FaRvutiudasinmsiaulazourisiadudodn 30% 1NN C vest
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Disclaimer

Foyalusronutidudeyanimsilaiwudeasisou: Futinavnuansaghividlasnol na:ludoyahidesuiv:@etiold divl UsGnnaNNSwE duluioari 1end $1Ma (“USEN”) DldBudurdasuseaviivaougndey nioauysnizevdayadunaideswla AnUAaIRURUsINgagustevutibuiBuensuiniausiu
LULEYENUSEN NasdunouAaifu ru SuRRusINgTus ovuInidu Fvorrlasuavidmenausudunand Tagusenisidudevidvifansisugu Hielnaununsiu stenutirarduilolwanwsdoyatiindnasnuirndu usenijsuiazeudemstuhdeyarsenouaaiRulan TUTunnnstd dududnaunuivaosty
qalTalunsTNsandaaulrniounsasnu uanaINt USeN Ila:/Kse USBNTuIRgoovUSENeMTFUIRuTourSowaUsTualian AuusBnian Agnnatofvtus onutRIG

USBNKANNSWY BUTuAr 1ond F7fa (INVX) 1BuusBndesRsunmsinauncliad 91 (UKnau) (SCB) foruivkua Foyala RiRuadeuniu SCB T3anUs:avAilioldlumsiussuivuimndu

Jonansatudiarilay USGNKANNSWE Buludari 1on3 5110 (INVX) FTsuIMSINgWrGs 9100 (UML) (“SUnAsY’) 1WuditioRusielnngiciTovdides TagsunAs |fluﬁd§nmm\lmsmumh§uﬁsnssuTo ) ¥OUUSGN 19837 INDAOAA 9110 (UKNZU) ADIWIRU 219 UN3J9Y UN3IASIK $1AT oAU NS
Aamsnd msUs:I0u lia:/k3o Foyaduns:uluionansalul (“Joya”) TianUs:avdibetdidudoyanoluimdu nadiionsdaauidsniBumsiidiuininunnalan ndoidumsiauede riolauozy HiodnzoulRiAUoFon3olauOURANNSWE Tag INVX lIa:/ronssums wiinuu ia:and oy INVX goulidoy
SuBiadennuiFmelan MANUIAIKINNASY ANUIFTKENNSEU ANUIRUKIYINMISEAdNYYY KEoANUIFUMUSUAUITOY suilluwaunnnmsidndonisid efiodomsiddoya nvd soufivialydnaidounisgryidoauan’s Jnaxlr]uu‘J\ﬂiﬁoqaTwonmsoﬁuﬁds:nouﬁoqana:ﬂmwﬁuSuq SelVilM
3vstunyinugevaulumsdadUlvaunu Jeyatulonansaludvarnaunnikasdoyan INVX Iusin@otio Tag INVX TiSUseuEivAowgndod AUYSHI Ila:/H3o ASURDUZONIOAGINATD

lenansadutizarlay USBNKANNSWS BUTUAR 19nd 10 (INVX) Fudsunmsinsuntlzs $1iia (Unnau) (“sunasy’) iBugdiiorusietrngidilovdidos Tausunmsy owldsumsiiauduidunusnuinumsiiudnsussnssula 4 2euusin Tngoo a 1A (UKIU) ADIWIRU 91D UN37Y UNSIASIK SIM
Fonou msmamsni MsUs:DU lia:/Kse Foyaduis:uluonansalud (“doya”) T3anUs:avAidietsiiudoyansluimdu naduensd@aouidsnBumsiiduininuanatan rieillumsiauedo rialauoany HodnaouliiauoFon3olaUONURANNSWE Tag INVX Ila:/K3oNsSUNS WAL AN WZ0d
INVX gouliidovsudadenauEurmetas ANAUIAZMENTNASY AXUIRIKIENNSOU ANWIASKUINMSEadnY KionuiAumusudUItiow Suilluuaunnmstinsomsdotiodomstidioya Aud soudviiclusfailiovnsary@vaarls Tnavnudividdoyatulonasadutus:noudoyalia:AuIRu3un
soufiv3asrunyrnuzevaulumsdaautvasnu doyalulonansaludivaridusninaudoyan INVX IRusUFodio Tag INVX TuSusovivaougndou auysnd la:/H3e ASURDUONIOLAGNNATD

jonansadutrariiloy USGNKANNSWY Buluar 1ond $afia (INVX) Fubsunmsinownrdzg 3110 (LK) (“SUAsY’) 1WudfiorusiirngicBioudiGud Tagsunsy TarkthAIIURUENUININNISIU Lead Arranger 2oV USGN Tnauoa uwnines FuIuST 97Ma (UML) AWIKU 1D UN3TY UN3IASEK S1A
Fonow msmamsnd msUs:0u lla:/rde FoyaduRs:uluionansadull (“deya”) T3anUs:avAidiotludoyanollindu nalomndacuidsndumsiidu:uinunaalan KeiDumsiausdo niolauoay niodnaUTRIaUsFonSoIAUD IUHANNSWE Tau INVX lla:/HEanssSuns WUNU IA:aNI oY
INVX gauliidevsudadenonuiEurmetan fuAUEEMENINOSY AXUIRUMIENINSOL AWIRDKYINMSEANYnY KEonuEuMudUAUItiow Suillluwaunnmstdndomsotiodemstidioya vl soudviclusfailiovmsarydvwarls Tnavnuiiddeyatulonansadutius:noudoyalia:AduiRudun

soufivansrunyInuzevaulumsdadutvavnu dayalulenansalutivarindusnnimaudoyan INVX IRusuFotio Tau INVX TuSusaviivaougndou auysnd la:/1se ASURDUZONdoLAGNNAD

lonansatutivarilay USENKANNSWE 3uluan 1ond F1a (INVX) Fudsunmsinauntlad i (Unau) (“sunms+’) 1BudiiofusietndiciTovdidos USEnraNNSWITanMsnonu Tnowcdas 9110 (“SCBAM”) ulsunmsinouwncdas 91ia (Uniau) (“‘suinisy’) 10udiorusrotnagiciBovdides Tau

sUAsH TarkthAITuRUSNnINmMIsiuZey nevnusaulasvaswiiuzuinsauuAu Gana SCBAM TarinthAidugianisneunuzey nevnusaulasvaswilugiuTnsauLNAL TG3fA AOWIRU 210 UN338 UN3IASIK 1M FoAd L MsMamsni MsUs:IDU la:/rdo JoyaduRs:ululenansalul (“doya”) T
SanUs:avAiliotFidudoyanoluiniu naduondnouididumsiiduininuanalan Keeidumsiauode HiolaUoY nEodnaouliausTon3olauoanuraNNSWE Tau INVX Ia:/HEonssuMs WANVIU a:andwaay INVX deuliidevsudadonauiFomeian AVAIUIBIMININASY AUIATHIINTNSOU
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU, BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG,
CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT,
GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, lll, ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR,
MAKRO, MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT,
PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC,
SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG; TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR,
TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD,
CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, CI, CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP,
HPT, HTC, HUMAN, HYDRO, ICN, IFS, IIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK,
MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT,
PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP,
STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER, TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON, EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART,
JSP;JUBILE, KASET, KCM, KWI|, KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, SVH, PTECH,
TC,TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such
information. The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute
of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.
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Certified (Idsumssusov)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH,
CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI,
GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MAKRO,
MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NBC, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC,
SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT, TNITY, TNL,
TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, U, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:mrinauisund)

AH, ALT, APCO, ASW, B52, CHG, CI, CPR, CPW, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC, MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TQM, TRT,
TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAI, AAV, ABICO, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMC, AMR, ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN,
ATP30, AU, AUCT, AURA, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BYD, CAZ, CBG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHAYO, CHIC, CHO, CITY,
CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV, CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL,
GLAND, GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITC, ITD, ITNS, JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK,
KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM, KYE, LALIN, LEE, LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MATI, MAX, M-CHAI, MCS, MDX, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MOSHI, MODERN, MORE, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL,
NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTV, NV, NVD, NYT, OHTL, OISHI, ONEE, OSP, OTO, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIME, PRIN, PRO,
PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP,
SFT, SGC, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVH, SVOA, SWC, SYNEX, TACC, TAPAC, TC,
TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE,
TSF, TSR, TTL TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July 7, 2022) are categorised into: companies that have declared their intention to join CAC, and companies
certified by CAC.
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