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SPRC 4G65 mawaus:noumsa:iudd QoQ IISuKyUIN crack
spread NOIUIOVUNTUIVUZUNIA:UNTUIFOIWAYOINIFILIU SOUDIV
WANS:NUNAQAVYINIIANUAUAIANIKAD

KBANK 2ovauniald sentiment 1I3uudnanaionistdadaany
KAsset TANUNOUYNUNAUDUQG 49% Q2UAA1S1D 3 KiJuau. 3uAQ
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23 Uu.A.  Economic release: EU - GalinowidolugusinaiGioun.n.

24 uA. Economic release: JP/EU/US - GaU PMI MMANSWAQIIA:
nMAUSNISITovaUIdouL.A.

25 Un.  Economic release: US - USUnuthiuduavnas1oaUaK
Event: Us:unuv.govsun.

26 U.A. Economic release: US — GDP 4Q22 (SWUGWUH§0IISﬂ), goqQ
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SET 1,671.34 (10.77) (0.64) 72,405.67
SET50 997.69 (7.35) (0.73) 42,940.03
SET100 2,244.82 (15.53) (0.69) 54,944.00
sSET 1,096.39 (10.32) (0.93) 3,692.38
SETHD 1,005.70 (10.15) (1.00) 29,374.36
SETCLMV 1,197.52 (6.22) (0.52) 14,758.95
SETTHSI 1,061.61 (6.97) (0.65) 48,680.10
SETWB 1,031.17 3.56 0.35 11,270.58
mai 599.29 (1.19) (0.20) 6,696.77

dasUnisgo-zngngnatunaudavnu

(A7uunn) 26 U.A. WD MTD YD

awWANa

ansé 1,196 Q4 19,437 19,437

ﬁOﬂ:)u (%) 48.16 44.78 48.54 48.54
(2,882) (6,202) (25,102) (25,102)

ﬁoaau (%) 9.06 10.15 10.02 10.02
(179) 4,780 4,780

ﬁoaau (%) 7.39 7.95 7.34 7.34

_
1,865 5,286

ﬂOﬁDU (%) 35.39 37.12 34.10 34.10

% YOUNAMNISTIONYUSIWNAUINYUNUNIKUQ

N1SYO-UANSHYNAWNANGAINUYIDN S50 futures

(Aryryn) 26 U.A.

awaNa (35,148) (29,201) (71,745) (71,745)
an0u 301 1,256 3,002 3,002
sygoy 34,847 27,945 68,743 68,743

nIsFouIavanwaiuaarauwusuas

(Auuin) 26 v.A. ) MTD YD

Jo 6,654 25,050 158,158 158,158
-l 14,246 20,764 118,741 118,741
ans (7,592) 4,286 39,417 39,417
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w835 4Q65: Mailulasuanighga

SIAAU IVL USuddaaay 2% Tudav 3 1GouRauLn IRgufiu SET
n +5% a:Aounns:Uas:5vzovoaadowals:nounis 4Q65 3v
AadvddSuwans: nu'nndoucnxls1mmacmrunnaoa\ma au
avnmuqomanraom:ﬂun\lmunaussm |s1mo:ansans
4Q65 9:A0aV 67% YoY na: 78% QoQ Ie: si\mam'fhmlsansd
2565 ean 4.42 ribuau. dn3us: uItUNISIGUaVISIaY 7% U
2566 2:19uURAINIYRIWNAINNID: IAsygndlang:aodod
Taglaw:lugisy Iws:Gunuwaviugy |s1Uqus utunaIsmls
U 2566 anav 23% lws1: Usuauum'lu core EBITDA/t aQav na
valuation Sulinwun PE 6 in 2566) an3n PE mauaa\mu'fu
aomhnssumuonun >10 In1981vuIN |swuawsnm
OUTPERFORM d1HSU IVL oous1mld1huwndsuaoa\1ﬁ 63
UIN/Au S8V PBV 1.7 1M (U 2566)

finls 4Q65 9:a0a9 QoQ IWsT:AdUAISIATWEAATURGNA:
2aNUAUATANIKAD 1S1AA3INISANS 4Q65 OV IVL (Us:nA 24
N.W.) 9808V 67% YoY lla: 78% QoQ 4§ 1.8 Wuau. Taglaunaun
27N core EBITDA/t 1A8:USUICUNISAIUNAQAY 1A:IIANUAUAN
AVIKAS ~US$100 AU |uo\1'nn51m PX A MEG a0av @ouciv
SIMEAAATUTIRSOUNIOAVIONINAUNAUSSTPHANIA:WSITYUA
AQAVYIOVAdUAISIAN integrated PET Tuaaaa:suanduiduwau
ndoifadulazaandnISURARAIYATU 4Q65 v:avwariiti
core EBITDA oV IVL USuddaaavg US$123/Au 10 US$159/Au
U 3Q65 ADUCIINSHINAAIAASUANAUAAQIDIFYAQANOUWNIUIN
g US$246/Au Tu 4Q65 INgunu US$400-500/AuU Tu 3Qé4- 3Q¥5
Usnouniszngldsuaans:nuanmss:unuadiondovaananoudu
Uau|uo\1m'nnn31unxloamuonuma:n.onauaoumsu'gn'oianuan
fugans:nuidntouainnisdalsuuddons1olugounoNIAKUID
Y0luansyY 1s1Us:IUUSUINUNISANYR:A0aY 5% YoY lla: 7%
QoQ 4 3.54 A udU (5asINSTENAINISWAQ 74%) Tududunu
WANS: numnounuwawwuuounoﬂu 3Q65 g US$15-20 41U
I wANS:NU YoY Suavdioauogh US$50-55 Au

IVL (OUTPERFORM)

simawdaveiiugau 63 uin

U 2566 : |UuUnmmU @usrisnatoogUavAna:aouciv PET
dudradunn 4Q65 mou’nnmss UnwaGonrRAUANAVIKAS
Tuaanaaaav Tuaru:i sentiment AANQITJUUINUINIUKAVIINTU
gniaNFovNaluMISAUAL COVID Fuuin:AvauaudncioaUavd
PET IVL ANQDNADUGINSIAMWAONTUA:NAUAUFS: Guunatud
2566 na\rnnw\m\mulLJummhmuu Tosummouwmms
hqoa.\maomUmunaﬂo’nnomuTa’oaona zmm'rnwswuyzjo\l
douciusnA integrated PET TugisUiiazoiusniiktion3wdu fu
IU:I0YIAU WANSINUAINAUNURIZAIUN:AQANIN >US$500
auful 2565 ADANSOIUNISIZNEUZOY IVL SYAvIBUINSY
iodMsrunINAdUNUINISAANQS: oua\wo\lusunm?osums
ativauunnaumunidotiold Aounuvrisi&Udann Oxiteno 2
|Uu0'v'wmmynaouauuau,umads.nounjs YoY Togifavingy
AvAansaalisudu@dna: MTBE 1loldwautuinguivuduniZuimsy

JSuus:uatunasniisaaav istdsuds:uinunisnnlst 2566
Aa0av 23% IWs1:USuAUUAIU core EBITDA/t a0av HavaNUSu
AuuayudAsuaWSIMEANNTUATUSSHY combined PET Tuaata
a:3uan Taudvnu core EBITDA/t A US$138 Tul 2566 (-13%
YoY) n1sUSudoanaunna US$1 2oV core EBITDA/t 2:dvwa
ns:nurifhnlsansaov IVL USuacav 1.2% msauoosmomuu
v:Avwans:nudo IVL IToviAnUoy UovnInNHUAU 62% ouU3BNn
UsasraoniGunvi A nUAUANS 20% I0UAUBoRIFoUTuAUMS
dIGuNUEUAWEEU (ArSuTAsuns recycled PET) Taul
AuNUNNNMSRURIRNIUTE MsUSUUS:UIUNSAISANAVAVWA
MiRIs1USUsIAIthALNY (AU 2566) 2oV IVL acavd 63 un/
AU 6798 PBV 1.7 I (U 2566) J930UAU IVL INsan PE 1T9Y 6
I (U 2566) IRYUAUANIAYYONOAAIKNSSUN >10 I

JajeidgvndlAny: 1) gUavAIIA:ADUCINSIMWAANTUAAQAY 2)
misuSuUsuds:ansnmuwaevaunswdikuidanainia ia: 3) ns
IaguINJaunnrungINuINUWAANTUAWANAGN
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4Q65; mMisAN3InaRoUIWLIN

nisgn§ 4Q65 oy SCC esn 157 au. -98% YoY na: -75%
QoQ dn3Aa Tcwmm‘mmamsmluu\nunaounaaa\lssm
ussqntunna:ssivininoad o:mmcnu 1s13vdsSuds:uatunis
stU 2566 39V SCC aaav 10% |s1mo:nmls 4Q65 2:10uqa
mao na:nls 1Q66 a: Usum:mau QoQ Tosﬂosumsauuauu
mnmamsmluu\nunuluoooau?ussn'mannnnau (Usmrums
znsn|wuauo1nmsnaumm|uumsao\ﬂs\mnsmnas ROC lla:
aoumos‘m'\aun'\munmn’ﬁaﬁu 118:§S719 CBM 1A:§STIAUSSY
nmnndsuoooaumuqoma) nJ319:g9nvanay Yoy s1mhun
Usuooaoamuelumuuna nustdus:o: aunoaunuu‘fmmdswsn
cws 9: 3 1GoudnsSu SCC aua OUTPERFORM G2gs1nithHung

-

Aut 2566 319Bv3S SOTP A 385 UIN

nIsagns 4Q65 aun 157 au. -98% YoY Ilia: -98% QoQ chnd i
ISTIIA: consensus momsmbn 1.2 Wuau. g wuin Taginaln
wanN1sAITUINURSoUNIoYoVsSATUSSINTUIIA:SSARINDNOAA
KINAQIIONUTIABIIUOU 403 AU. éuﬁouTmmeuswmsdoam
IasAtEonBooniy wusAnisUNG 4Q65 agn 560 au. AaAY
93% Yo¥ I1a: 77% QoQ Iovanwan1sduluduRsauloadiu
sSAvMANNNNAUTURNAWSWIGRUJULARGIUTUSSTABU HAYRN
Muuduwavda TH65 Tudas 6 uIn/Ku SCC AUs:NIATIYINU
Juwavoa 2H65 Tudasi 2 uIn/Ku (XD 7 1.g.) Aaildudasnis
Fwiuduwa 45% Nnwaus:nounmst 2565

s1gnisdr1Aryiu 4Q65 ssivinDnoadlzanuund 1 Wuau.
JSudongavainniisund 4 wuau. Tu 4Q64 a:nanudnd 339
au. Tu 3Q65 IWs TaSuwaNns:NUANAdUGSIAN PE/PP-IIUWNA
AQAY (A0AV 28-46% YoY) USUInUN1sau PE/PP RAQAY (-33%
YoY) aannisUalsvinsnines ROC IKodouunsy la:andouciy
s1AwAaftWARgoulo soUfivaIaNUAINNISUSULAARTAUAN
ANIKADYIUOU 510 AU. 8SAYFIVUCIA:WAONTUNNDOASI (CBM) U
1anudnd 157 au. KA INDATSUNG 1.5 uav. Tu 4Q64 i1a:
864 au. Tu 3Q65 IWsTIASuwans: NUMNAUNUWANURAVIUZTU
hnm\weomanozju (AOWADINISIIA: smeumuumTuUs INF
IDUZU 3% YoY Nia: 13% YoY) ssn’oussmmmunﬂsdnm 539 au. -
53% Yo lia: -69% QoQ 1Ws1IASUwANS:NUNUSLITUNSOA
AQAVIAANGOUUNSIS:AUANY

SCC (USuisnavdug OUTPERFORM)

simawdaveiiugau 385 Ul

Us: mumnrymnmsds%u SCC OWNwuraAIGUAWAATY
ovinsunisavnu Touo\mua\lnuu 2566 3R 4.0-5.0 Hiuau.
ssAvIADRoAd TU 1Q66TD doUd1usIAT PE/PP-IUWNA oqn
US$408/AU (-10% YoY 110 +11% OoO) lla: US$392/Au (-18%
YoY 116 +30% QoQ) TaunisUSUGIGUFIU QoQ IQINNISIGL
AuAnAvAaINDTaNIA: sentiment aa1aRUsUGEGIUItiouINAU
nauuidaus:inAdnAsy aru: nmsnuoaaumsﬂs\l||nsn|nos
muqomahnm\mumslsu|0umsa\1mamjouoUmuThu
A0YnYINURGIUAYRAMITA SCC OWIRUNAULNGITUMSTSVIIASA
Inos ROC uddankisnaevidoun.w. Kavendaididuan 5
idoudvididoun.y. 2565 ArSulasuns LSP complex Tu
Byauu (Aundn 98%) usunm\nmlsumumse\nmusu||uuTum\1
nawu 2566 ssiv CBM SCC moo”nrmumoumsdualuucﬁuu
2566 2:USUGITIU YoY ouMumammnmsa\mummon'dun
uJumomunomUumovTu ussnuUs: |uuomunuao\mauTuU
2566 A IDUFU 3.5 WUAU. Toumomnmunuiuluhnmzju (5-6 Wu
Au.) Fue: ﬂnaonouauTouwﬂouToumunumununaoau (Bon
s*nmm\mmb 6 1GoU) nuumjoaomaounus duay SCC 7:USu
syMITUIUIA: |wua0ﬁoumstfwa\1\nunounumhsussnwuum
Tuds:inAvn 34% Tul 2565 & 40-50% TUU 2566

L‘Iwmawnmnry no ﬂ"ISIUﬁUUIIUﬂ\lTUO']Uﬂ’]ﬂ\]ZIOIIﬁ munun
ﬂ\l?lU'V’]ﬂlIS\]ﬂOOUI\]UIUJO OCIS']OOﬂIUUnﬂ\]?JU llA:AWAUWIU
?JO\]OCISWIIﬂﬂIUﬁUU

fiSun Qadsn, CFA
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178 Waiwgithruronenisiiul 2566 Rrousnvidulliui@vautu
msUs:gulin3ins1A Tava:RoufivnisAmanisni credit cost Tu
st ounnoua‘mns\mo NPL naxlau nisi@ulazevauidos: oucn
NIM noau non-NIl fus:Gunsvad na: aos1aouc1unucnes1uion
nsvyad |ueo\1nU|U1hmuo\mmo 1S90 nTsU 2566 2: 1auia

9% 1579vAVISNAY NEUTRAL dKSU TTB nazavsanndanunolsn
1.5 Un

A1Q credit cost NSYAD na: NPL 9: ABuIulul 2566 LL
AuTNKUNY credit cost A 1 25-1.35% TuU 2566 neumuns\lmluo
INYUnU 1.32% Tul 2565 Fu0nsUnuulgIgaUFo ANssuaa
A2WIADY NAzIudTdUANNWAUNSWIUIUS:NOUNISTRNSTUN
dolazdunaldaoandovnuus: mmmsao\nswﬁ' 1.35% TTB Foon
credit cost TuAN12:UNA%: ozm 1.2-1.25% $9UNZFI credit cost T
TomaRe:Usudsaaavdniuuintntuouna TT8 duidhdasidou
NPL T3RTLIRU 2.9% tu AuU 2566 IRYUAU 2.73% (MUMSAIUILU
Fovsuns) ru Aul 2565 Tagmastuitivadwiduiuidaoviisudiu
YnnoziAsugRsTaniaiiuile suinsidusulsiAuize (Euidon
UsulnsvuaswIdoRDUNIGIGUROUIRANUNSTY COVID lia: Aurgo
msTmumsmsaoumaoanhu) Tudadou 12% YovAuFosoU ru
4Q65 FITAIAINR: nnlaouauaxlon

msidulagovaudodideltiov TTB duithruiunisaulaevauido
A 3% Tul 2566 INgUNU 0.3% TUU 2565 AoanAdINUUSILINUNTS
fountntzovisA 3% 10 HuIgnIsiGuindovauFodunatda:iou
numwuuuuu’fumsmluuuTuquJaaUﬂumoozms Uas:5via:nns
usmswosoomusounoumsﬂmﬂmo Sasroonibyanduia:ndiy
AguRv:ifand:IAsyIRvnanauiuls: INFKANA Ul 2566 sUIAS
31\1||mmwumamou||nuTom~Lg\uuuTLJnﬁumo ‘SNIANINU” lAAUIZO
“Uaunaniiu”

[
-

Guithagng NIM TTB Auithrung NIM T3R 3-3.1% Tl 2566 1TU3U
|§nuom1n 2.94% TuU 2565 vuaoonao\muUs uitunist 2566
PONISIA 3.05% (+11 bps) nJ T8 uaumomwonnoeosmomuv
AVATUAQADU 30% 1A NIM RZE19GITUIUAIRAINNISKULN
UaovaumonThmamouunumnowdnm|wumnaumunm\1ﬁmo.
Sasaoniundula: msUsuoosmuumaumnounuulumﬂﬂ 1HuU

23 bps

TTB (NEUTRAL)

simawdaseiiugau 1.50 uan

Non-NIl 2:1&uTaidntios TTB G KuIY non-NIl 1IGUT1Tu
Ad1agKAaNIGuds:audilul 2566 1S3 NTKUIYGINAID
ADUIWAMY I1A:ANUSIUITUNISYONISTTIIN non-NIl :KaddAY
2% (stmnmso\]uom\lmsmunoouamowos FVTPL AQAV)
logsuldmsssuitiouanss: dudd 2% Nguchiul 2565

OCIS'IﬁDUCIUhUCIOS'IUTO? OUTUS aunsvao TTB Cl\]IU’]HU’]U
OCIS’]HDUC]UHUC\OS']UTOH ~45% neuzn\ms\moluomuunu
45.6% Ul 2565 SU’]F]']SCI\]IU']I’]'V ﬁOOOS"IﬂDUC]UI’]UOOS’]UTOﬁ\]
ﬂS QU low-40% Tudn 3 Ud ki Taus: IS\lIUﬂUUﬁﬂUﬂO"\)I’]ﬁODU
ﬂ'1$U']IILUﬁC]llJOSU One app UWT@I[UOHOCIUI’]UC\OFT]SH']SSﬂSSU
av

Aanilst 2565 1Guladraunaiv 1sAaomist 2566 9:10U10

9% ToUTosumsauuauumnﬂumonmuim 3% NIM ARgnudd 11
bps non-NIl RAQAY 2% credit cost RITUZU 3 bps 1a8:505185U
dunudesgldius:aunsvad

nmspﬁ NEUTRAL iazausanitnungi3liiagundan 1sgvay
ISnAv NEUTRAL A11SU TTB la:Avs1AIdNHUIgIdN 1.5 uan U
PBV U990UR 0.6 IN1 (1Rguiu ROE 7%) 1Az PER 9 i1 dAnSul
2566 TTB ouwauT'vueunmnusmmsmauq Ila: valuation T
AUIKQAURAITOIISTUNMINADIIAYNANUANUNWAUNS WS

JeduidouidnAny: 1) AuEguduntumMwAUNSWIMNRUIDe
auna:Asygndlang:aadd 2) N1sUSuddanavIoNsInISnNiodoy
IIa: 3) wANS:NUAN Fintech

fadu Aagdus, CFA
dn3insmsavnudaisiiugudunannsws
0-2949-1003

kittima.sattayapan@scb.co.th
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Asaa
aouid
asUdolunazavds:ina

AsUdoiAsugivna:aaadvds:in

IfisygnAlan O ansgi0o GDP +2.9% U Q4/65 gun31A1ANISAI NS:NSINWNMUIFIARSTIDAIWYAIAIUSIUINUNISASIA 1 AIKSU
waaNtuwidAasouMgTuUs:INA (GDP) Us:inlasuna 4/2565 Tags:ud IASYIRYAHSTIENoad 2.9% Tulasnadunand gundi
Ad1AZANOMSNIFOVUNSIASHASIGU 2.8% KAYAINILNYAD 3.2% Tulasuna 3 MsITaIuddIAy GDP GuNANDZIuAAIEAI
fivoazovlinAYNUIRYINUND:IASUINRNANOUTUAKSY HAYAINIASUTARMAAD 1.6% TUTasuA 1/2565 lla: 0.6% Tulasuia 2
Et‘\lriﬂﬁﬁhﬂ|2hsjmo:nonoum\nnﬂ0ﬂ - BullinoEn (26 U.A. 66)

© noviRwsiuiludannsvsuasyiu-voasavn:as:aunaula3as:una 15uTad Trip.com oWy MAmsnioviRuasudu
aoFugs:aunauinanisiwss:urazavisalnda-19 1A ITOYINFIDIUSONIAUNWHONINYITUFININANIAASYIU KAYAIN
SyunagniandonalumsnouAUIA3Q-19 - SulWindan (26 U.A. 66)

<& UN AranAnantitlaidiov 1.9% |6au|ﬁu|ﬁlo-oan|ﬁua1§uqonn.n§0 ovANTISAKUS: Y (UN) 1I0QIwYSIgNIU
anumsadiaziudTduiAsygisianus:v1U 2566 (World Economic Situation and Prospects 2023) Taus:u31 Ifisugislaniul
2566 GIUDTULILIYITYN 1.9% FuaaavogWINAINT 2565 AUSIINUNSTINO1MA:910G 3.0% Tagddiagamanisnd
IAsu3ivy 2566 10UKTviuSas IMsNEAIRFaTUsOUnAWAUD - BulWindAr (26 U.A. 66)

aaranu O coaansansyISvAboIRuunuanaRuran o TunsFongRaaiausossaiuastovesniusuwnRaUG (25 U.A.) 27U
§u'?]oqamsugﬁvﬁduﬁumoaouﬁnﬁ IruAUNAYNUAUOINISUSgUYoNsLNIMSNANEKST (W) TudUarkin MG Gl
aoamsFududatisonnuindeulnozovaoaaisidoiRuufuanaNuKan 6 anatua:n3INu IGUIU 0.19% AR 101.8360
aoamsansTISuAmIToMYUAUNUIBU AS:AU 130.21 19U 9INS:AU 129.56 19U laIFvAIDoIRuuuWSIRada As:au 0.9198
wSuri 9Ins:GU 0.9178 Wsur uona NG aeamsansyguIBuAboMouiuiAsuNASIaU As:GU 10.2691 TAsUT 9INS:GU
10.2168 Tasun lidisaumavifoiivunuaoaasinuaT As:u 1.3334 aoaasiaunan Rs:du 1.3381 aoaansiaunal ¢is
douraviloifivufiuaoaasansy Ns:Gu 1.0889 aoaas 9ns:GU 1.0914 aoaas aru:ANulaudidvAula:As:au
1.2407 aoaa1s NS:AU 1.2398 aoaans - IQ Biz (27 U.A. 66)

AuAninafitun (1) atyrywmuuouoﬂcnnnaa (WTI) aanatogesndaudniuduwniaud (26 u.A.) TouTons\muumnmsmomsmnm AW
doumstgindunolana: uluooozm||21\1||ns\ma\mn'oU|LJoUs INA uomnnu mmowznusuzleuamsuvnfoﬁomumozje\lﬁhsv
FusouiivddirzuAanwLIAsOUNsTuUS:INA (GDP) vl Arynythidudu WTI auueuideul.n. ITU3u 86 13U HEo 1.07%
Uah 81.01 aoaa1s/uisisa ﬁouﬁryrmd‘wﬂuc'\wusuri (BRENT) dvuouiGouid.n. IBU3u 1.35 aoaais nio 1.57% Jan
87.47 aoaaS/u1sIsa - IQ Biz (27 u.A. 66)

O dryrynevdraaratovesnloaulusuwnAaud (26 u.a.) idourndoyaliAsugirniFvinsvaovansgavualAtnainuin
NonovAluIuAUnSwINUaoany uonaInd misiuaAtzevaoaasduidudadunaduaatanovd il §ryryinovAiaana
COMEX (Commodity Exchange) Auuauidoun.w. aaav 12.6 aoaals K3 0.65% Uan 1,930 aoaals/ooud - IQ Biz (27
u.A. 66)

aanaku (1) daGmaT'ouéomoﬁuaosos’nUoujuﬁuTuSouqﬁaua (26 v.A.) HAVAKSFIJalwudIIAYWAQNTUILDasoUNLTUUS:INFA
(GDP) Us:lasuna 4/2565 ﬁ'a\nﬁumo FudulkaaranarunUMIAIRYIAUNTD: HASYININANOY U ﬁ'ﬁna\muﬁumms
Js:guulyurgnisugavsuimMsnaansy (Wa) 1uaUmhhu1 datinavoaarnssua1dlaudlon 33,949.41 7 IGu3U
20557 30 H3o +0.61%, 3l S&P500 Uaf 4,060.43 7 IDU3u 44.21 90 130 +1.10% 1A:03U Nasdaq JaR 11,512.41 70
ILUU?JU 199.06 va HSo +1.76% - 1Q Biz (27 U.A. 66)

Talvd' aundl 66 990919 3.1 nauau USGN Taludn volaes Us:inAlng 9 na IJaiwuan Taludldamanisnigoaany
snguclagsoutul 66 9:0¢M 9 1AUAU KSDITUAU 6% Nunidusnuudiv 301,500 AU ITUAU 13.7% llA:SOITONSWICUY
598,500 AU ITUIU 2.4% TaUQOAMNSSULIULUATNYA: ﬁuaimo UnaosjwriealfJufiosJTUmumsﬁluc‘l:mo\]lﬂsuvﬁ'v nNTA

Us: awaunauuﬂaaoomudno wSoununisidaus:inAidioAviASUNISHOVIRYD rus anrymmsmonnauzjuaoumswao R
AOYY AAAANYAVIFUAU - I0ATDA (27 U.A. 66)

IAsygnving

& NUIASY' IKBUQU.A AWNUN.SAST 0.25% "ILVAST' NuoYFUAENITYNUR Auididou U.A. 0.25% HAUNUNIUCS "Soa."
Jsuduiwa 26 u.A. dulins:nudeNuvaalunmsdis:ki FunisUsudunsvisnseou 2 U 9 IGou 90UEUISU 27 U.A. ddU
SNA-ISNFUIUYA 1 NW. - NSUINWSSAA (27 U.A. 66)

& ne-gisU’ aau Lw3sUNS ANUNUSALE SOUUNUNSFUUAS NIA: SUD.WNrUYY IDaiwed uidoq T a:hidovmsiariiowd
1os:HaWINUuarMwylsUiausli Asu. GanstuiRuzeulaui$s KauvnldmSesounu unudada Tauluswana sevununy
na:sua.nsAn anmwglsy 1dcdoasusounuiiiosudulAnda:dhoisuns:usumsmetuiliouriugnmsdarniowRiooiu
glsUdolU aru:Ainglsus:thwanismioluditiumsnigluiiogofsusousinaudn 27 Us:ina auidhidiagsaunstulos
uAlsnovdl IfoUs:mMATUKTNMSISUAUIRS oI WITUNIWMS KawNAGUUTIdwsnewriiewRiefugisuuifiou 10 U
ndonciausniBUAUIG - 10ATDE (27 U.A. 66)

SET O SET Uah 1,671.34 90 a0av 10.77 90 (-0.64%) YAANSTONY 72,405.67 AWUUN NMSTONURU ot USUADAY SUlisY
owaus:nounIsusEnvan:tuuinugoonuigdoIlov Tours:auauda 1,684.84 7a 11A:S:AUANAQ 1,667.43 70 - IQ Biz
(26 U.A. 66)
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BEM

DELTA

KBANK

MINT

NCL

SCC

TEGH, NER

TPOLY

WARRIX

WINMED

anafuds:ind (o)

& GUIF-fiuna UhldvausouInAtn [NFSOUIIWANIUKLUIBEU 5 GUIUNY UINAAIAU 40 Tasuns NYTFAISSIuIua
wAWIUIIAVONagUUAU Ila:au nouds:miAwadau:us:ya 22 U.a.0 doulsviudhzg:gay ETC dhuinatinunga 10 Tasuns
100 MW - 10KU (27 W.A. 66)

O BEM ndudoiaaunsiauujuciotion nudou 1.1 AuAu sofwdh MRT gea3urhnisiaa 4.5 IduAU AU 5 IAUAUSEIAIBOU
10SUUSUNSWINISIUIN N.W. AINWADU-SOTWIEN :10UIUAUSMISIIAD ANUSAUNNSHOTD0ASYIU SSAvUSHIsTiunialaa
IBVITUITNAINIT 1.7 KUUAULIN - FURU (27 U.A. 66)

& DELTA AguzwdodudiuvesaliinumdeRuonumsianuns reredsdoviusTuaUiuidiagsimAu Fssivlaaidundu
dovmsay Nvaunsninaud3 na:andiduines FiduduAmduyunvidu TswiulkuiSueaanawll - AURU (27 U.A. 66)
& nuvrindnsing (KBANK) Jadazig “uad.nansing” (KAsset) TRNU “naueyud” novnudnulknjzevylsu &adou 49%
Gouan11giv 3 KOUAIUUIN Juan KBANK Tlon1asSusrilsnavAnnIE 2.3 hJuAruuin 3nu:h “UIs du:aini” &
doumsKliusTOSIASUINSVIKNAU KAsset RIDUKTNTUSSTIRAIANY2ousSUNAISY — 31DKU (27 U.A. 66)

& MINT GuhoaarnssunoviRualuinsy aUAIKaguIusud NH AoTan U 10 1KY U Tny a:Susannay Gusold
naulsvisula 20% ru:inaussivomsiusunuasilukavidads:inAauniisnaula 7-10% NagnsIgIUSUGIUUS:INA-
Weuuniuyiuuns:qunisusina — NUAU (27 U.A. 66)

& NCL 1BuUsulsvaswssAvIduloady wSouidurtinqussininy IBuafvmsiusninas sNVIURUSNLINNNISU 105U
aadadoussivIuavAIATUS USundwAaoVaD wSauAauusEN Digital Marketing Services IINOA1aKANNSWE — AURU (27
u.A. 66)

& scc aut 2566 s19ldn:ou 10% 3T 2565 SuiAsyRvdu-INDNSAKUU IOUIGUKURUYU 4-5 KOUAUUIN QY LSP
Y198SNYITU YnWINYRU-a0AUNUTKRGEVIU nouin:Tsduwakua: 2 uin MKua XD SUNSWYISUR 7 IVLYU 2566 169OV
TuimM:Sungruledilo SCGC s:yzagqaNIUNISNUNDU — AUAU (27 U.A. 66)

@ TEGH-NER 5UIGUGWANADUNISVAGONUWINY KYUSIMYNDISIIU GUSKIS TEGH 7 2 UARUHUUSIAMUWIFIEZONAIU
nvauildads:nfAdunoiudeunisidouv aru:nasugwindnuanQnsauy Iduanfesiaesyrdivideutuiay Hutvnvd
go0anUIGUIaGNNURGIULN - NUAU (27 U.A. 66)

O “Inglwanoud” A3 UnTUsINdnoadAWASSWAUAT “Tnsunisnoaduiiunsa unsadssA” yaA 825 Auuin
Aundindenujvie: 3,500 a&uuin ngaususgsividdoitiovauiclitiudui kyuwauiul 66 1IGUT - 310KU (27 U.A. 66)

© WARRIX' 30A9n1SUSEN Premier Football TuUs:INAAVATUS YaA" 30 AN wSouaINUFOANSIUSUG 'Fit Junctions' AY
sshvdnasusonmaimaiaiiAiusSnuduinguINs snritaaiaoaufad auidnoiasigldangsivdugeNwiuiainda 50
AUUn - NUARU (27 U.A. 66)

& WINMED Guiths oldd 2566 a:iiuduunn TaifusasnugiuanAn B2C dugavnivosulal $iunggn-Tuidsuinsa Ao
Aodouu 20% IFowANNTUA AVA g00 WSoUAUUSNISUSMIATAROITUEN 5-6 IIKV KvIYIwASDUAAUNNTUN - AUAU (27
u.A. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) EPS gth (%) PBV (x) ROE (%)
Index Chg (pts) 1D WTD MTD 23F 24F 23F 23F 24F
S&P 500 N 4,060 4421 11 2.2 58 58 182 181 03) 0.7 4.0 36 182 185
Euro Stoxx 600 Masfia 454 19N 04 04 6.8 6.8 131 131 (2.0) 04 18 17 19 121
Japan P e 27,363 (32.26) (D) 30 49 49 185 16.0 33 153 1.6 15 8.6 9.6
Hang Seng P 22,567 52213 24 24 141 141 125 10.5 (56) 188 13 12 94 109
MSCI Asia x J el 675 0.00 0.0 02 9.0 9.0 13.0 127 4.6 21 15 14 109 10.6
Philippines " — 7,043 (3866) (05 (0.2) 73 73 15.7 14.0 (73) 124 17 16 109 1.2
Indonesia - 6,865 34.89 05 1N 02 0.2 14.4 13.8 03 50 19 17 13.2 126
Malaysia A 1,498 (1.06) (o)) (X)) 02 0.2 147 132 77 10.9 14 13 9.6 10.2
Thailand e 1,671 (10.77)  (0.6) (04 0.2 0.2 16.9 15.6 52 8.2 1.8 1.6 10.7 101
Asean 4 - simple avg. (0.2) (0.2) 2.0 2.0 15.4 141 1.5 9.1 1.7 1.6 1.1 1.0
China 3,265 0.00 0.0 0.0 5.7 57 123 10.7 147 145 14 13 11 1.8
India 60,205 0.00 0.0 0.7) 1.0) 1.0) 17.7 221 56  (19.7) 33 30 14.7 15.3
Singapore o 3,377 2442 0.7 25 39 39 128 1.2 74 134 11 11 9.1 9.6
Taiwan 14,933 0.00 0.0 0.0 5.6 5.6 1.2 13.6 BYH 179 2.0 19 17.8 14.0
Korea — 2,469 40.08 17 31 104 104 1.3 124 939 (83) 1.0 09 84 74
Others 0.5 1.0 4.9 4.9 131 14.0 (13.8) (3.6) 1.8 1.6 12.2 1.6
N1sINAdUTHISIUNAUQOANNSSUFaNaAIaRUNTNIA
Price performance (%) * Real Estate
26-Jan Wow MoM YTD Health Care
Banking 0.36 121 3.37 3.97
X Qil, Gas & Coal
Chemicals 043 116 2.31 6.01
Construction Mat. 038 087 335 655  Retail - Consumer Staples
Consumer Products 045 033 329 346 Consumer Products
Health Care 0.57 1.55 425 4.79 Chemicals
Qil, Gas & Coal 052 214 3.62 540 Transportation
Real Estate 144 159 2.84 491 Construction Mat.
Retail - Consumer Staples 045 0.33 329 3.46 )
Telecommunications 0.21 1.07 4.38 6.69 Banking
Transportation 041 115 3.73 418 Telecommunications ' ' ' ' | ' '
mRegional ~ Thailand (4-0) 3.0 2.0) (1.0) 0.0 1.0 20
* PISINBOUMIS1NEUEIAINNSSUIOVAAIOHUYTNIA (%) SURUANA USS IA:mISIAROUIMOS1INAUEOAMNSSLROVOAI0KUING (%) duruanauIN
n1sindaulnosINANQaAINNSSUZONAAaAUTNY
Price performance (%) Health Care
26-Jan Wow MTD YTD Banking
Banking 0.83 (0.75) 1.72 172 Transportation
Commerce (0.37) (0.18) 0.14 0.14 mai m
Construction Materials (2.38) 4.97) (1.84) (1.84) Food & Beverage
Energy & Utilities (1.44) (1.67) (2.56) (2.56) Commerce
Food & Beverage 0.22) (0.85) (0.25) (0.25) ICcT
Health Care 1.68 (0.78) 1.63 1.63 SET
ICT 0.47) (0.83) 1.83 1.83 Property
Petrochemicals (2.82) (2.80) 1.97 197 SET50
Property (0.64) (057) 1.94) 1.94) Energy & Utilities
Transportation 0.07 1M 1.29 1.29 Construction Materials
SET 0.64) (1.02) 0.16 0.16 Petrochemicals . . : : : : : . . . X
SET50 (0.73) (1.25) (0.75) (0.75) (G5 (0) (@5 (0 (5 (10 (05 00 05 10 15 20
MAI (020) 0.94 259 259 (% Change 1day)
YaAIN1SFo2NY 10 Sudu $IAITUIU 10 Sudu s1A1aaav 10 dudu
Stock Price Value Chg fStock Price Value Chg fStock Price Value Chg
[(G)9) (Btmn) (%) (Bt) (Btmn) (¢D) [(G)9) (Btmn) (%)
KBANK 145.50 2,788.73 139 M-PAT 4.70 0.01 18.09 JMT 53.75 2,228.88 (9.66)
BBL 158.50 2,741.89 226 FORTH 43.25 814.35 1457 NCAP 3.74 129.83 (9.22)
GPSC 68.50 2,286.08 (8.05) TEGH 6.00 763.68 1111 GPSC 68.50 2,286.08 (8.05)
JMT 53.75 2,228.88 (9.66) CGH 0.84 58.30 9.09 PPPM 013 6.55 (7.14)
EA 85.25 2,103.92 (312) WAVE 017 8.49 6.25 EMC 0.14 0.64 (6.67)
SCC 334.00 2,023.19 (319) FTI 218 7.05 583 EPG 840 187.33 (6.15)
BANPU 12.30 1,961.06 (1.60) CFRESH 292 60.27 580 JMART 35.50 1,272.63 (5.96)
DELTA 878.00 1,727.64 (1.79) TEAMG 12.90 356.99 574 SGC 4.54 452.34 (5.81)
CPALL 69.25 1,693.65 (0.72) Cv 1.87 11816 5.65 SNNP 23.20 327.40 (5.31)
PTT 33.25 1,682.38 (0.75) POLY 13.50 218.40 547 DTCENT 224 77.29 (5.08)
OO OO O nnovestx O @innovestx innGvest” Page 8
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
26-Jan-23 36 57 9 739
25-Jan-23 (20) (15) 4 ©6) 752
24-Jan-23 (28) 10 @ (14)
23-Jan-23 14 8 28
20-Jan-23 (88) 22 12 %) (202) 190 (640)
Weekly
wTD 3 53 15 ) 108 14 1,103 1,491 (640)
20-Jan-23 46 42 83 (39) 108 236 1103 1,078 (640)
13-Jan-23 314 (193) @ an (64) (1.256) 3137 1384 1451
6-Jan-23 216 (140) 20 17 70 (603) 307 802 (1,507)
30-Dec-22 565 @17) 1 47 93 377) (894) (408) 0
Monthly
MTD 578 (239) 17 (40) 13 (1,609) 4,547 4,756 (696)
Dec-22 369 (1,344) (109) (309) 535 (167) (2.885) (1,305) (1,053)
Nov-22 847 45 99 ) 645 4679 6,476 3,028 9,544
Oct-22 227 730 (12) (128) (60) 1,026 (3.378) 2129 12,213
YTD 578 (239) 17 (40) 13 (1,609) 4,547 4,756 (696)
goaFowdNSs1wSugavinavnudwdiuds:inaing
gog 1516 1715 1,196 Equity SET50 futures Bond
57 364 472 [GLD) () (Btmn)* [GLD)
£ 26-Jan-23 1196 (35.148) (7.020) (7.592)
u? (670) Weekly
(903) WTD 94 (29,201) (5,818) 4,286
20-Jan-23 1529 (23.314) (4.682) (26,063)
(2,875) 13-Jan-23 10,480 (16,851) (3.416) 19,069
6-Jan-23 7,335 (2379) (454) 42125
54TV 2472 2,494 2,086 12,572 30-Dec-22 19,559 79,062 15,859 18,266
Monthly
2 N T T T T T T T T MTD 19,437 (71,745) (14,371) 39,417
3 =167 Dec-22 12,710 (59.945) (11,380) 53,591
5 G197 (7.378) Nov-22 31,099 71206 14,125 68,216
Oct-22 8,649 95,498 18,800 (16,363)
(25169) G Quarterly
, QTD 19,437 (71,745) (14,371) 39,417
3836 3,880 991 1354 82412283 4Q22 52,459 106,759 21545 105,445
r T T T T —_ T 3Q22 37,606 1,819 715 (707)
2022 1,765 (59,103) (1,018) 2281
o 1022 110,864 30,899 6,488 85,559
7,592 ; x 5 .
é 8.527) (8.776) (13.83) (7.392) YTD 19,437 (71,745) (14,371) 39,417
c c c c c c c c c c 2022 202,694 80,374 17,729 213,107
8 5 35 3 5 8 3 5 8 3 2021 (48,578) 24217 5,955 212,522
) O ~ © o 1) M < 1 ©
N1sFo9aNSA:AUIONUNAYNUAWIG 1A SET SET50 na:dadounisiionsovaoudwand (Tisou NVDR)
250,000 - ) 1800 1,100 - oy [ 295
(Foreign Accumulate - Btmn) (SET Index) (pts) (%)
1,750
200,000 1,050 1 L 280
1,700
150,000
1,650 1,000 - M M* 265
100,000 1,600 A \\f Whay
950 L 250
50,000 1550
[——1Foreign A late (1Y 1500 1 L
0 — °re'lfn ccumuia el ‘ear)‘ 900 = SET50 Index (LHS) 25
'SET [ndex r 1450 % Foreign Ownership (RHS)
50,000) - L 1400 850 T T T T T T T T T T T T 220
¢ ) N N N N N N N4 N & N & N ™ § ¥ 8 8 ¥ 8 ¥ ¥ ¥ §8 ¥ 8 ¥
d 8§ 9 g o o§ g o 9 § o D T
s 85 588 53 3 §8 3 8 5 g &2 28353532 806 28 38
g LqL) > < g S o 2 (% O Z [a] S =
nsge/ggnsgoviinavnudana
dadoumisiionseavruzevlinavnudwnaidasundavuiniga 10 Sudu Fo-219 (dn8) guda 10 Sudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
CPALL 3270 524 363  KBANK 4458 (3.39) (493) BDMS 210 GPSC (260)
BBL 26,05 211 334 MINT 29.43 (857) (291 AOT 168 GULF (220)
PTT 793 091 30 SCB 1736 (1.28) (137) BGRIM 152 DELTA 12)
MTC 509 0.68 26 SCC 1.65 037) (124) SNNP 96 JMT (198)
BANPU 1234 132 16 KTC 1414 (147) (83) BES 88 BANPU (127)
CHG 1453 4.20 16 AOT 9.25 (1.07) (81) TEGH 88 KTC (12)
SPRC 7234 118 13 TU 26.80 97) (48) SPALI 86 KCE (105)
LH 15.78 122 12 KKP 15.70 (0.68) (47) JMART 81 KKP (95)
ESSO 69.32 113 10 BH 30.89 (019) (40) PLANB 77 CPN 92)
CENTEL 7.82 018 9 ADVANC 35.69 (0.20) (40) CPALL 57 BAM (92)
* Ussrumisloe InnovestX Research
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Update stmaunSwgus:inncnveg

aguISandA
s mua 26 U.A. Wow MoM YoY YTD
GatinoWIFolu
VIX Index 18.73 (1.83) (8.72) (13.49) (41.40) (13.57)
Europe CDS (bps) 78.73 a.21) 27 (14.39) 2277 (11.89)
LIBOR OIS Spread (bps) 012127 (1.94) (3.38) (2.50) 6.27 417)
TED Spread (bps) 01509 0.06 (2.66) (32.88) 5.85 (27.35)
Sasuanivagu:
Dollar Index 101.82 018 (0.24) (2.26) 552 1.62)
anSgaoaas/uin 3279 0.21 (0.26) (5.21) (0.93) (4.94)
gls/ansSyooaas . 1.09 (0.22) 0.54 231 (312) 175
an§gooams’/upur§ﬂ!u 130.20 0.49 141 (239) 13,57 (0.69)
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 1.76% 8.24 14.45 12.76 107.64 12.98
Sas1gwddiustassyuiaing 10 U 2.46% (0.69) 461 19.51) 3133 (18.50)
Sas1owdvdiusUasSyuaansy 2 U 418% 5.55 3.08 (16.66) 300.04 (24.95)
Sas1dwdulustassyuaansy 10 U 351% 6.60 9.60 (34.30) 165.63 (36.72)
AuAInANtuzi:
CRB Index 560.25 0.00 0.65 101 (3.59) 0.99
navAIiNY (coamScioooud) 1,928.20 (0.96) (0.16) 643 598 574
AMSNAU (0oamSaousisa) 1433 35.06 30.87 4388 12818 35.96
uuaanaqiu (aoaaSaoUISISA) 80.57 (0.03) 010 (3.94) (3.38) 437
uiduaaatioyesn (9aA1SCOUTSISA) 81.01 1.07 0.85 186 (7.26) 67.24
AS20NIBO (90) 677.00 (3.70) (15.48) (5531 (47.76) (5531
. - o o . e - - o .
daswanauinuwusvas 10 U 80\lTnUIIa:ﬁHS'g‘1 waawdaswanduiinuwusuas 10 U ae\ﬂnuna:ahsgﬂ
457 %) TH GBIOY 10 7 (Pts)
4.0 +2SD = 0.61
35 05
3.0 - . +1SD = 0.12
25 4 OO L L L N A AL WL T T T T T T T
UST 10Y Avg =-0.37
20 A e
0.5) 1
15 1 15D =-0.86
1.0 4 (1.0) 1
05 - -2SD = -1.34
0.0 T r r r r r . . T r . . (15) -
I o) o s Y ¢ S o aQ - > O c c o} = 5 > c S o o 5 > O c
5 ¢ 2 < 3 5 2 838 2 & 3 5 &2 2 2 3 35 2 44 0 2 8 38
SasmaniJagu THB/USD nisindeulhozovsasaniJaguluginindeaoaais dse
40.0 4 (THB/USD) -
425D = 38.34 China Renminbi ]
38.0 - Philippines Peso ]
+1SD = 36.7 Malaysian Ringgit ]
360 Indonesian Rupiah ]
Avg =35.06 Singapore Dollar 1
340 - Hong Kong Dollar ]
South Korean Won ]
320 4 -1SD = 33.42 Inc'dion Rupee |
25D = 31.78 T.cuwan Dollar ]
300 4 Offshore DeIlverobee CNY ]
Thai Baht 1
Ye
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Qould
Update samauminafitun

As of Avg. Price Avg. Price Avg. Price

26-Jan-23 QTD in 1023
CRB Index 560.25 00 556.49 (04) (78) 59261 1066 556.49 61 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 83.02 (04) 79.70 (56) a7.7) 97.10 201 7970 (179)  Daily
Brent Crude (US$/bbl) 86.79 36 8281 (62) 168) 9993 4171 8281 a7 Daily
West Texas Int. Cushing (US$/bbl) 81.01 19 7821 (53) 14 9454 3891 7821 (173)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 90.54 03) 87.79 7 (118) 10755 4974 8779 (184)  Daily
Natural Gas Henry Hub (US$/mmBTU) 2.90 1.7 357 427) (25.0) 660 9482 357 (460)  Daily
Coal Price NEX (US$/MT) 367.23 9.9 399.06 27 476 36493 16391 39906 1886  Fridoy

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 117.89 20 11336 (58) 18 12847 68.59 1336 ms) Daily
Gas Oil - Dubai (US$/bbl) 34.87 81 33.66 62) 1317 3137 32729 33.66 73 Daily
Gasoline, 92 RON Spot (US$/bbl) 100.45 18 94,58 214) (14.0) 109.73 4314 94.58 (13.8) Daily
Gasoline - Dubai (US$/bbl) 17.43 139 14.88 2759 129 12,63 62.02 14.88 178 Daily
Fuel Ol 180 Singapore Spot (US$/bbl) 63.26 a7 6118 (49.) 27.8) 7955 2919 6118 31 Daily
Fuel Oil - Dubai (US$/bbl) (19.76) 41 (1852) (213) 527 -17.55 140.85 (1852) 55 Daily
Jet Kerosene - Spot Price (US$/bbl) 118.86 26 1371 37 50 124.29 68.00 13.71 (85) Daily
Jet Kerosene - Dubai (US$/bbl) 35.84 10.2 34.01 12 196.5 2719 430.89 34.01 251 Daily
SG Refinery Margin (US$/bbl) 1433 30.9 1024 59.9 261 1024 19210 10.24 47) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 735 (45) 783 5.2 (29.6) 1,001 (0.87) 783 (21.7)  Tuesday
Ethylene Spread (US$/MT) 22 (681) 101 4372 (55.9) 212 @119 01 (522 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 895 11 890 16 (18.8) 990 1.54) 890 10.)  Tvesday
Propylene Spread (US$/MT) 182 (10) 208 65 24) 201 (43.60) 208 33 Daily
Naphtha - Singapore Spot FOB (US$/MT) 713 17 682 0.2 (22.8) 789 2156 682 (13.5) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,030 10 1,023 n7 (20.9) 1,180 0.08 1,023 (133)  Tvesday
HDPE-Naphtha Spread (US$/MT) 317 ©06) 341 2384 (16.7) 397 (2619) 341 (130) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,130 09 1135 a7 (29.6) 1438 (5.75) 1135 @11)  Tuesday
LDPE-Naphtha Spread (US$/MT) 417 ©4) 453 7136 (378 649 (25.96) 453 (302 Daily
PP Film, Spot South East Asia (US$/MT) 1,040 3.0 1,014 3.0 (225) 1,174 (9.60) 1,014 (13.6)  Tuesday
PP Spread (US$/MT) 327 59 332 92 (220 385 (40.72) 332 (139) Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 545 09 521 (92.6) (24.4) 585 (13.93) 521 (108)  Tuesday
MEG Spread (US$/MT) 89 427 36 (1816) (43343) -36 (167.17) 36 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,095 38 1,051 (8.9) (8.6) 1,261 40.96 1,051 (16.7)  Tuesday
Paraxylene Spread (US$/MT) 393 122 377 (14.4) 133 442 4251 377 (14.9) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 238 75 244 (390) 160 325 3501 244 (250) Daily
Toluene, FOB Korea Spot (US$/MT) 900 91 824 5.7) (638) 963 3226 824 (144)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 960 16 917 60 (16.0) 1,057 1352 917 (132)  Tuesday
Benzene Spread (US$/MT) 331 03 323 162 7.8 367 435 323 az1 Daily
Benzene - 92 RON Spread (US$/MT) 103 ©04) 710 ©7) (283) 721 (56.40) 710 89 Daily
Condensate (US$/MT) 702 (0.4) 674 (55) (17.4) 818 4013 674 (17.6) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 815 32 791 (3.9) (7.0) 885 2547 79N (10.6)  Tuvesday
PTA Spread (US$/MT) 81 22 87 725 81 40 (62.02) 87 7758  Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 900 23 881 6.6 (36.8) 1,152 (2027) 881 (235)  Tuesday
Ethylene Spread (US$/MT) 878 82 780 179 (331 940 (1331) 780 (170)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 0.0 279 73 (67.1) 543 (26.02) 279 (486) Tuesday
Metal

Gold (US$/Troy Ounce) 1,929 13 1894 94 0.8 1,802 017 1894 51 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,335 05 9,001 123 98) 8,805 (5.25) 9,001 22 Daily
Silver Future (US$/Troy Ounce) 24 18 24 12 4) 22 (15.08) 24 81 Daily
China Composite Steel Prices (CNY/MT) 4,429 0.0 441 38 (15.4) 4770 (12.85) 441 (75) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,902 14 3928 1 (361) 5136 1559 3928 (235)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 178 84 161 73 (23.2) 184 (11.85) 161 (123)  Daily
Sugar #11 (US$/LB) 21 44 20 24 66 19 15.99 20 46 Daily

Freight Rate
Baltic Freight Index: BDIY 677 (225) 977 (358) (52.2) 1,931 (3389) 977 (494) Daily
Baltic Supramax Index: BSI58 648 14) 754 (432) (67.0) 2,006 17.27) 754 (624) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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aourd
kol ©
Joyan1suIosa (short sales)
JSunruAu  yarmisanggesa SIAI0AY syMaga % USuarunisangzesa
(Au) (un) (un) 26 W.A. 66 S
QH 11,068,200 25,678,224 232 250 (0.85) 29.72
ASP 1,005,600 3,117,360 310 3.08 0.65 27.57
SPRC 3,025,000 32,735,830 10.82 10.80 0.20 26.69
TIDLOR 2,093,400 59,359,800 28.36 28.00 127 2596
PTT 13,119,400 436,220,050 33.25 33.25 0.00 25.92
DCC 1,922,200 5,424,322 2.82 2.82 0.07 25.72
BTS 5,838,000 50,391,215 8.63 8.60 037 24.72
RABBIT-R 6,513,600 8,260,289 127 125 145 24.00
OSP-R 1,823,900 53,798,600 29.50 29.25 0.84 2316
DELTA-R 434,500 385,155,800 88643 878.00 0.96 22.31
SNC 110,700 1,574,430 1430 1430 0.00 2216
TU 2,425,500 39,083,270 161 16.10 0.08 2216
UVAN 107,400 847,180 7.89 790 (0.15) 19.10
SCCC 30,800 4,814,600 156.32 156.50 0.12) 19.07
CKP-R 3,090,400 13,930,978 4.51 4.50 0.17 18.74
SCGP-R 1,693,200 88,012,650 5198 52.25 (0.52) 18.70
VIBHA 414,800 1,116,104 2.69 2.70 (0.34) 18.61
MAJOR-R 412,000 7,515,950 18.24 18.30 (0.31) 18.34
RCL 427,900 13,475,175 3149 3,25 0.77 1819
AP 1,883,300 21,604,880 1.47 11.50 (0.25) 17.92
IRPC 14,886,100 45,749,662 3.07 3.06 0.44 17.79
CRC 1,803,000 78,156,325 43.35 43.50 (0.35) 1723
PSH 222,00 2,911,230 131 1310 0.06 16.66
DTAC 556,300 27,335,500 49.14 49.00 0.28 1619
AWC 6,103,300 37,301,625 611 610 0.19 15.63
CPF-R 2,817,700 66,368,450 23.55 23.60 0.19) 1546
TISCO 429,000 43,972,500 102.50 103.00 (0.49) 1525
SPRC-R 1,725,300 18,557,140 10.76 10.80 (0.41) 15.22
SGP 54,200 547,420 10.10 10.10 0.00 15.08
UNIQ-R 55,900 267,850 4.79 4.80 (0.18) 14.92
TOP 1,212,500 70,352,975 58.02 58.00 0.04 14.83
GPSC-R 4,732,400 332,016,850 70.16 68.50 242 14.56
CK-R 726,700 17,047,240 2346 23.30 0.68 14.50
GFPT 379,000 5,087,930 1342 1340 018 14.41
BCPG 2,023,100 20,134,120 9.95 9.85 1.04 1439
MINT 2,208,600 75,092,400 34.00 34.00 0.00 1434
TASCO 269,900 45723, 72400) 16.76 16.90 (0.83) 13.97
AIT 720,400 4,728,535 6.56 6.55 0.21 13.87
MTC-R 1,329,300 51,214,225 38.53 38.25 0.72 13.86
RATCH-R 870,700 37,512,350 43.08 43.00 0.19 13.60
TIPH-R 390,500 19,637,050 50.29 50.00 0.57 13.59
VGI-R 3,229,700 15,126,902 4.68 4.64 0.94 1315
JAS-R 1,549,700 3,564,310 230 2.32 (0.86) 131
AOT 2,196,600 164,590,250 74.93 75.25 (0.43) 12.98
BOL 107,600 1,221,330 1.35 11.30 045 12.97
XO 52,200 700,300 1342 1350 (0.62) 12.94
HANA-R 1,020,200 59,330,800 58.16 57.25 158 12.93
HMPRO-R 2,791,200 40,423,140 14.48 14.60 (0.81) 12.92
SAWAD-R 654,900 34,839,450 53.20 52,75 0.85 12.78
LH 3,219,900 31,410,400 9.76 9.80 (0.46) 12.77
PTTEP-R 726,700 124,016,500 170.66 171.00 (0.20) 1273
AH 358,200 11,623,300 3245 31.75 2.20 2.7
EPG-R 2,753,900 23,558,000 8.55 840 184 12.55
RCL-R 294,600 9,249,400 3140 31.25 0.47 12,52
BEC-R 347,300 3,573,320 10.29 10.20 0.87 1237
TTB 27,933,600 40,021,509 143 145 (1.19) 12.28
BCP 654,400 24,006,425 36.68 36.50 0.51 1216
KCE-R 1,734,000 85,993,500 4959 49.00 121 1214
VIH 66,400 580,300 8.74 8.75 0.12) 1213
GULF-R 2,520,400 135,780,600 53.87 54.00 0.24) 1.81
LOXLEY 44,000 96,674 220 218 0.79 11.80
HTC 14,100 426,525 30.25 30.25 0.00 11.80
IRPC-R 9,860,900 30,180,992 3.06 3.06 0.02 11.78
GFPT-R 301,700 4,055,950 1344 1340 033 147
BPP-R 187,200 3,191,900 17.05 17.00 0.30 131
KBANK-R 2,153,200 312,198,050 144.99 145.50 (0.35) 11.20
HMPRO 2,420,000 34,734,330 1435 14.60 1.69) 11.20
DOHOME 1,176,900 16,411,330 13.94 13.90 0.32 11.03
BANPU 17,713,100 216,249,370 12.21 1230 (0.74) 11.02
SCCC-R 17,300 2,702,900 156.24 156.50 0.17) 10.71
CRC-R 117,500 48,432,775 43.34 43.50 (0.37) 10.68
TPIPP-R 579,200 1,992,448 3.44 346 (0.58) 10.64
TTW-R 210,800 1,980,050 9.39 9.40 (0.07) 10.63
EA-R 2,563,700 226,335,100 88.28 85.25 3.56 10.61
BCPG-R 1,488,100 14,632,430 9.83 9.85 017) 10.58
AMATA 2,127,000 41,982,210 19.74 19.50 122 10.58
KTB 2,554,100 45,267,670 17.72 17.90 (0.99) 10.58
CKP 1,740,600 7,857,484 4.51 4.50 032 10.55
BAFS 131,000 4,197,050 32.04 33.00 291 10.52
BJC-R 2,537,100 97,257,425 38.33 38.75 (1.07) 10.49
CHG-R 2,767,500 10,298,674 372 372 0.03 10.47
STEC 1,150,700 16,182,640 14.06 13.80 191 10.45
KTC-R 666,500 37,563,700 56.38 56.25 022 1017
BDMS 4,486,700 131,860,475 29.39 30.00 (2.04) 10.10
SCGP 911,400 47,337,275 51,8 52,75 (0.60) 10.07
OR-R 2,433,700 55,756,930 2291 22.80 048 9.89
BYD 988,500 11,656,210 1.79 11.60 1.65 9.87
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SIAI0AY sImMada 5wsmUa SunrunisagZesa

(uan) 26 W.A. 66 USINAYIISA In :QUKAN
SUSCO-R 369,800 1,408,314
RBF-R 482,700 6,170,250 12.78 12.80 (0.13) 9.85
TOP-R 797,200 46,325,450 58.1 58.00 0.19 9.75
CPALL 2,372,700 164,977,875 69.53 69.25 0.41 9.72
BYD-R 958,800 11,297,170 11.78 11.60 157 957
ADVANC 421,500 84,457,850 200.37 200.00 0.19 9.55
SCC-R 574,400 192,318,500 334.82 334.00 0.24 9.51
TIDLOR-R 757,100 21,372,750 28.23 28.00 0.82 9.39
CBG-R 336,400 34,262,500 101.85 101.00 0.84 935
PTTEP 533,400 91,097,350 170.79 171.00 (0.13) 9.35
WHA-R 9,200,500 34,286,232 373 372 0.18 9.33
KKP-R 614,600 42,870,275 69.75 69.75 0.00 9.33
BAM 4,807,800 76,691,390 15.95 16.00 (0.30) 9.31
TTA-R 396,800 3,204,880 8.08 8.05 0.33 9.29
KTC 607,700 34,309,875 56.46 56.25 0.37 9.27
WICE 820,500 9,559,940 1.65 11.80 1.26) 9.25
MAJOR 204,700 3,721,690 1818 18.30 (0.65) 9N
PTT-R 4,604,200 153,080,800 33.25 33.25 (0.01) 9.10
CPF 1,653,100 39,011,160 23.60 23.60 (0.01) 9.07
PTG-R 1,530,100 20,449,100 13.36 13.40 (0.26) 897
MBK 167,000 3,017,810 18.07 18.00 0.39 8.93
PCSGH 13,500 72,225 535 5.35 0.00 8.77
TPIPL 1,615,900 2,926,482 1.81 1.81 0.06 858
GUNKUL-R 9,652,500 47,845,248 4.96 4.94 0.34 8.58
EASTW 85,400 465,430 545 540 0.93 8.44
M-R 112,200 6,376,250 56.83 57.25 (0.73) 8.40
BGRIM-R 2,007,800 82,204,800 40.94 40.25 172 838
SINGER 656,800 17,678,075 26.92 26.75 0.62 8.20
STANLY 1,500 281,800 187.87 188.50 (0.34) 820
GULF 1,698,600 91,727,425 54.00 54.00 0.00 7.96
BH 136,400 28,312,300 207.57 208.00 0.21) 7.95
IVL-R 1,434,300 58,726,550 40.94 40.25 173 7.94
JMT-R 3,129,900 174,397,150 55.72 53.75 3.66 7.81
BTS-R 1,812,600 15,631,725 8.62 8.60 0.28 7.67
BCP-R 412,400 15,094,675 36.60 36.50 0.28 7.66
TRUE 2,156,700 10,567,830 4.90 4.88 0.41 7.62
BGRIM 1,786,700 73,625,625 41.21 40.25 238 7.45
BLA 506,900 14,622,275 28.85 29.50 (2.22) 7.38
CPN-R 350,600 24,400,275 69.60 69.75 (0.22) 7.28
AGE-R 275,500 1,049,052 3.81 3.78 0.74 7.26
BCH-R 644,700 13,336,540 20.69 20.70 (0.07) 7.26
CPALL-R 1,768,800 122,849,000 69.45 69.25 0.29 7.24
OSP 564,200 16,544,850 29.32 29.25 0.25 7.6
BBL 1,244,600 195,872,350 157.38 158.50 ©.71) 714
GLOBAL-R 1,066,600 21,570,480 20.22 20.20 0.12 712
BAM-R 3,663,000 58,162,220 15.88 16.00 (0.76) 7.09
JAS 832,600 1,914,980 2.30 232 (0.86) 7.04
SIRI 6,108,900 10,588,784 173 172 0.78 7.03
EGCO 79,100 13,829,850 174.84 175.50 (0.38) 7.00
OR 1,713,200 39,314,330 22.95 22.80 0.65 6.96
INTUCH-R 117,600 8,675,925 73.77 73.25 0.72 6.95
EGCO-R 78,200 13,680,850 174.95 175.50 (0.32) 6.93
ASIAN-R 48,900 660,150 13.50 13.50 0.00 6.92
RAM-R 13,100 707,400 54.00 53.75 0.47 6.83
TTA 291,500 2,358,340 8.09 8.05 0.50 6.83
CHG 1,803,200 6,720,160 373 372 0.18 6.82
MEGA-R 199,200 10,122,500 50.82 51.00 (0.36) 6.82
WHA 6,698,100 25,010,630 373 3.72 0.38 6.79
KCE 967,200 47,818,550 49.44 49.00 0.90 6.77
AMATA-R 1,360,200 26,702,890 19.63 19.50 0.67 6.76
DDD 11,100 188,140 16.95 16.90 0.29 6.75
TU-R 738,500 11,889,680 16.10 16.10 (0.00) 6.75
RATCH 430,200 18,625,475 4329 43.00 0.69 6.72
TTW 131,400 1,235,160 940 9.40 0.00 6.62
CENTEL-R 185,700 9,695,650 52.21 52.00 041 6.62
EKH 252,100 2,206,750 8.75 8.80 (0.53) 6.61
DTAC-R 226,800 11,147,350 4915 49.00 0.31 6.60
TOM-R 135,500 5,571,850 4112 41.25 (0.31) 6.56
PTL 205,900 5,228,525 25.39 25.00 157 643
PTTGC 1,579,000 78,831,475 4992 49.75 0.35 641
TQOM 131,900 5,452,000 41.33 41.25 0.20 6.39
CPN 304,600 21,265,950 69.82 69.75 0.09 6.33
JMART-R 2,235,200 80,407,200 35.97 35.50 133 6.32
PSL 206,900 3,289,710 15.90 15.80 0.63 613
INTUCH 103,200 7,597,075 73.62 73.25 0.50 610
MTC 582,900 22,495,750 38.59 3825 0.90 6.08
MC 132,700 1,559,400 .75 11.90 (1.25) 6.07
LANNA-R 299,400 4,879,990 16.30 16.20 0.61 6.04
IVL 1,077,300 43827425 40.68 40.25 1.07 597
MEGA 174,200 8,875,775 50.95 51.00 (0.09) 5.96
CIMBT 79,700 68,542 0.86 0.86 0.00 5.90
TTB-R 13,274,300 19,044,360 143 145 (1.06) 5.84
SIRI-R 5,014,800 8,708,804 174 172 0.97 577
STA-R 1,024,600 23,073,870 22.52 22.70 (0.79) 5.70
ONEE 602,100 4,685,460 7.78 7.75 041 5.63

A: aAaHANNSWEIMIUS:INAING 1A: InnovestX Research
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1. SIUNUNISFO-INYARUIDNPUSHIS U SUn 26 U.A. 2566

rannswe /37hung (G)) (uIn) (vIn) /KUY
AIMCG U9 OUS UNANVIUNUNA KuounSad 23-01-66 20,000 5.25 105,000 Y
BRI ug Ws:wer asryion ARuanlny 25-01-66 907,200 11.22 10,178,784 o
DIMET Uy uwoa Mnyunddcud ARuaniny 26-01-66 500,000 0.50 250,000 Y
MTW e noaius Guwryiwsseud ARuanlny 26-01-66 2,389,200 5.24 12,519,408 Y
ORI U 91san snyion Ruaniny 19-01-66 300,000 11.90 3,570,000 %o
ORI Uw 91san snyion ARuanlny 20-01-66 600,000 11.90 7,140,000 o
ORI U 9151 950yIoNn Ruandny 25-01-66 1,531,400 11.75 17,993,950 %o
PROEN uw UruAgn UnNswag ARuanlny 24-01-66 500,000 6.40 3,200,000 o
PROEN uny Udss danlw ARuaniny 24-01-66 100,000 6.40 640,000 %o
PROEN Uy 3ASO Uyrywa ARuanlny 24-01-66 500,000 6.40 3,200,000 o
PROEN UY 3ASO LIYrywa Ruandny 25-01-66 500,000 6.25 3125000 3o
PROEN Uy AuIiysa ogonundd Auadry 24-01-66 450,000 6.40 2,880,000 %o
PROEN Uy AuIRysa ogunundd ARuainy 25-01-66 550,000 6.25 3,437,500 o
SAF U1y OUSYA WNUY ARuanny 23-01-66 100,000 2.62 262,000 NY
SVT U9 ynyde Tandcuun Aua0ry 17-01-66 220,200 3.44 757,488 Y
SVT Uy uryde Tgadcuun ARuanlny 18-01-66 508,070 3.40 1,727,438 Y
SVT Uy uryde Tgadcuun Aua0ry 19-01-66 96,800 3.40 329,120 Y
SVT Uy uryde Tgadcuun ARuanlny 20-01-66 409,500 3.40 1,392,300 Y
TSTE Uy Us:na 3aunosuus ARuaniny 25-01-66 19,400 776 150,544 %o
Total %o 55,515,778
NY 17,342,754
ans 38,173,024
2. voado/uanSaau 12 1GouzovAUREYMETANS3INS1:HZOV InnovestX
o o @ 0 o InnovestX O @InnovestX inn "VEStx Page 16
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— — D
Jpnuru
23 24 25 26 27
Share listing New securities Share listing XD
CHO 65,586,417 Shares MASTER (mai index) IRCP 25,108,060 Shares LPF Bt0.2038
PRG 390,382 Shares New warrant PPPM 33,333,332 Shares PD
SDC 51,851,851 Shares CHO-W3 INTUCH Bt1.4
30 31
XD PD
BTS Bt0.15 THG Bt0.3
XE
PACE-W2 1:1@Bt2
1 2 3
XD XD
TSC Bt0.6 DIV Bt0.25
TDEX Bt0.3
6 7 8 9 10
PD XD XD PD
UV Bt0.045 IRC Bt0.291 SCAP Bt0.8 FPT Bt0.43
METCO Bt18
TPIPP Bt0.09
XB
CIG 1,000:1
13 14 15 16 17
XD PD
DTAC Bt1.22 LPF Bt0.2038
20 21 22 23 24
XE PD XR XE PD
RABBIT-W4 1:0.012 @Bt5.067 |1DIV Bt0.25 JKN 1:1@Bt3.00 YGG-W1 1:1@Bt12 OISHI Bt1.1
TDEX Bt0.3 PD PD SCAP Bt0.8
DTAC Bt1.22 TPIPP Bt0.09 SSC Bt0.34
27 28
PD
IRC Bt0.291

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension

o o @ o o InnovestX O @innovestX

innGvest™
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KANNSWINIFNFIYUIASNISNINUNISTONY (Turnover list) na:nannsSwonroidinSovrnuiy C

e nannSwonold
hannz:::{gr::gg::gsn'ls rannSwonMeidinSavkuiy C 1nSOVHUIY NC
Sharecode Effdate Enddate (Non Compli
Turlr;;ver L(e;\:(;l HUNBIKG Ain Nt
Sun 14/08/2018 FuinSovruiy C
IKQWA : AoUOVETiORU < 50% ounu
. Frs:1A0 ArSusumsiiu Tasuan 2
%Ugfmjs augadun 30 DU 256)
NEP 14/08/2018 | |20 ing - - - v Sun 12/11/2018 gvAvInSOVHNY C - -
o SET iTovNduIATIKaIUASUROU
IKANSVIUTGNATY : douovgiioRu < 50%
Founus:IAD AMSUNUMSU Tasuan
3 AudaSun 30 NUYIYU 2561
Sun 15/08/2018 FuinSovruiy C
IKQWA : AoUIDVGTORU < 50% ounu
o #1s:1Ad> A rSusunisiiu Tasunan 2
?c%rbor::s dugadun 30 DU 256]
NEWS 15/08/2018 | |20 ing - - - v Sun 15/11/2018 gvAvInSOVHNY C - -
< SET UoynduIiRIkauasufiou
IKANSNIUTGNATY : douovgiioRu < 50%
Founus:IAD AMSUNUNMSU Tasuan
3 Augasun 30 AUYIYU 2561
3un 16/08/2018 FuinSovruiy C
IKQWA : AoUYONATiORU < 50% ounu
. #1s:1Ad A rSusunisiiu Tasunan 2
?c%rl;or:s Augadun 30 DnuwU 2561
AQ 16/08/2018 | | o iay - - - v 3un 15/11/2018 guaninSourue C - -
0 SET UoynduIiRIkauasuiou
IKARSVTUTGNATY : AouevdiioRu < 50%
FounNuAS:IAD AMSUNUMSIU Tasunan
3 Augasun 30 AUYIYU 2561
3UR 16/08/2018 FuinSovkie C
IKQWA : AoUYONATiORU < 50% Jounu
. #1s:1Ad A rSusunisiiu Tasunan 2
?C%TJD;,?S Augadun 30 Dnuwu 2561
UMS 16/08/2018 | | ooy - - - v 3un 13/11/2018 guavinSourue C - -
N SET iWovnndunilIKaiiasuiou
IKANSTUTGNATY : AouevdiioRu < 50%
FounNuAS:IAD AMSUNUNMSU Tasuan
3 Augasun 30 AUYIDU 2561
3UR 14/12/2018 3uinSovke C
Inawa: #oUFONGTioRU < 50% JoNnuds:
. 1142 A rnSuYUNISNU fasuan 2 Auda
%Jgra,?:s 5UR 30 Dnuou 2561
NATION 14/12/2018 | | o ey - - - v 3un 31/01/2019 guavinSouruy C - -
<N SET iTovINduIATIKauASUOU
IKANSTUTGNATY : AouevdiioRu < 50%
FounNuAS:IAD AMSUNUNMSU Tasuan
3 Augadun 30 AUYIU 2561
UN3M: 3ui 01/03/2019 FuinSovke C
Tasums IHawA: AoUFONGiionRU < 50% Jounuais:
e - - - v P o v_T o P - -
HYDRO 01/03/2019 WJagunJav 1182 & rnSugunisiiu Us:3U Augadun
N SET 31 Sud1Ay 2561
UNDN:
Tasums
= - - - v U = - -
STOWER 05/03/2020 IJAgunJav Sun 05/03/2020 JuinSovruy C
9N SET IHQwA: AOUFONGTioRU < 50% Jounuais:
UNI9: 1182 & rnSuvunisiiu Us:9U Augadun
Tasums 31 Sud1Au 2562
- q - - - v - -
STOWER - W3 | 12/10/2021 WADUIUAY
N SET
UNI9: Sun 18/08/2020 FuinSovhue C
Tasums IHawa: doudevgiionu < 50% Jounudis:
o - - - v e gt el - -
T 18/08/2020 | 2o udav 1A, dmSuasumsiiu Taswnah 2 Auda
N SET Sun 30 DnUYU 2563
UNIN:
Tasums
= - - - v JE— E - -
PPPM 04/03/2021 IJAgunJav Sun 04/03/2021 JuinSeovruiy C
97N SET IMawa: douzevgiionu < 50% ovnudns:
UNOMN: 1182 & rnSugunisiiu Us:aU dugadun
Tasums 31 SudAy 2563
- q - - - v - -
PPPM-W4 04/03/2021 WaguIUay
N SET
UNDN: 5un 17/05/2021 uinovning C
Tasums IHawa: douzavgiioRu < 50% Jounudis:
Q _ _ _ v A, a. gHion % oMl - -
bve 17/05/2021 IJagunJav 132 & rnSugunisiu faswnan 1 Auda
97N SET 5un 31 DuAw 2564
UNIN: 3Ui 12//11/2021 JuinSevkuny C
Tasums InawA: #oUFONGTioRU < 50% Jounuds:
o _ _ _ v g ™ ST 2 O - -
Kke 12/11/2021 | iZeundav 170, AMSuuMsiU Tasinan 3 &uda
N SET Sun 30 AUYYU 2564
UN31: 5UR 17//11/2021 3uindovrung C
Tasums InawA: AoUFONGTioRU < 50% JoNnuds:
o _ _ _ v g ™ ST 2 O - -
EFORL 17/M1/2020 | iZoundav 170, ASuIUMSINU Tasnan 3 &uda
N SET Sun 30 Augou 2564

OO OO O nnovestx O @innovestx innGvest” Page 18




-Aaa
Qoud

e ST \ nannSwoneld
hannzfggm:igg::gsms nannSwdneldinSovkuiy C 1nSaVKUIY NC
Sharecode Effdate Enddate (Non Compliance)
T“'I'::tve' L(i‘ie)l HUYING ang "NC" aInQ
UNI:
1aSums
WAVE 02/03/2022 WJagunlav B . . 5UR 02/03/2022 FUIRSONKLNY C . .
97N SET IHQwA: doUFONGiioRU < 50% Jounuais:
UNII: 1180 A rSUIUMSNIU Us:9U Audgadun
Tasums 31 SuoAu 2564
WAVE-W2 02/03/2022 WURDuIUAY - - - - -
N SET
UN3MN:
1aSums
JekH 03/03/2022 | 126 Uav ) - - 5UR 03/03/2022 FuIRdourLNY C )
N SET IKQwA: douFaNgiioRu < 50% ounuans:
UNI9: 1180 A rSUIUMSNIU Us:aU Audgadun
Tasunms 31 SudAu 2564
JCKH-W1 03/03/2022 WURsuIUay - - - -
N SET
SUR 17/05/2022 Fuin3ounuiy C
InQwA: AUFONGTiOARU < 50% Jounuds:
18, #MSLIUMSRU Tasan 1 Auda
Sun 31 DunAu 2565
UNIM: nannATIAd
Tasums :
ACAP 17/05/2022 | iZeyundav ) ) ) - mMagnfsquasiliuyivmsrsolims ) )
N SET noumseovzalluliivnis
KIUDYIKQ : uiivdaq0u yumsilulasa
2 Audadun 30 UNUIYU 2565 3ovuStn
unudouzovgiionu <
50% Founus:IAD
UNIMN: SuUR 18/05/2022 Fuinounuiy C
Tasums IHQWA: ddUaNEiioRU < 50% Jounuds:
Emc 18/05/2022 |, 2o unda ) B B 18, dmSuIUMSRU Tasnah 1 Auda - B
91N SET Sun 31 DuiA 2565
{oun:iw: Sun 19/05/2022 JuinSovring C -
ASums IMawa: douzevgiionu < 50% 2ounudns:
ke 19/05/2022 Wagunav B B B 1180, AMSUIUMSRIU Tasuan 1 ausa B B
910 SET 5UR 31 TunAu 2565
Suh 20/05/2022 ZuinSovkuie C
Aung e IMQOWA: masumso\mauJulﬂn'oms
165ums '5un 25/05/2022 1UIKAFUINSOVHUNY
SMK 25/05/2022 WAsuiUay - - - C ) . . - -
o SET IMQwa: #oudeovgiioRu < 50% dounudns:
1180, AMSUIUMSRU Tasuan 1 Auda
Sun 31 DuAl 2565
UNIA: Sun 17//08/2022 IuinSovking C
Tasunmis IHQWA: AdUFONGHORU < 50% Jounuds:
ce 17/08/2022 | iZeyndav ) ) ) 12, AMSUNUNSIIU Tasunan 2 Auda ) )
N SET 5un 30 Dnuigu 2565
{oun:iw: Sun 16//11/2022 JuinSovkiig C
ASumis IHQWA: AdUIOVENIORU < 50% Jounudis:
w 16/11/2022 1y iZounda - - - 142, ATMSUNUMSIU Tasunan 3 AuAa - -
91N SET Sun 30 AUYIYU 2565
Y9N
J7s 12/01/2023 | 01/02/2023 v 1 Sidiums - - -
ZIGA 23/01/2023 | 10/02/2023 v 1 - - - -
ZIGA-W1 23/01/2023 10/02/2023 v 1 - - - -
3Y19FN
SKY 25/01/2023 14/02/2023 v 1 Atums - - -
HU']U!HG:

- AU aAanANNSWY ( www.setorth ) IIA: AUNALUSENHANNSWE ( www.asco.or.th )

- AUOUMSWAINATD Rl‘auhj'v :soufivAUTUNS:anuchvUs:InAllAulaavAnSTuwaUs TURIROMINHANNSWESWEovINY (NVDR)

- Hannstuunuméouhuw ”10u iuuﬁmﬁnﬁumads JogURINOMNHANNSWESWEYINY (Non-Voting Depository Receipt NVDR)

1. hannsuwnnmnsmasmsmnumsao?nu (Turnover list)

Level ) Tdn

® level 1 HUNWEY MFodoumsoWIiUAQ 100% nouaa (Ury3 cash balance) na: AUt HANNSWIRMKUaUFUsuIdUSRUFoNY

® level 2 HUWTY THUOODUHTSDW\'NUHQ 100% nOUUO as I'ﬂUUWHﬁnnSU.lUnI'ﬂHUOUWFﬂUDNIGUD\II\'IUUOU'IU as I'ﬂU Net Settlement
JURP N . < — X .

® level 3 KUY H'}UZQZJ'IUHQHS'D 1 5urhms (rawn:3unsn); IUQOL{(\JWOTHZ@ZJ1U iHaOODUﬂ'ISD'I\II\IUHO 100% ﬂOUUO IIa: FuUKaNNSWIRMKuaIAUDNUITUDIRNUFONY lla: KU Net Settlement

2. rANNSwIMuTdindouruny Caution :

el

HANNSWIRAQN3UINSouHLNY C %:dovdedoulingd Cash Balance (Ao AundndevdniiumsiignAnowiiuaal3aourthiuauaniGuiusuniouderannswsidu) duidsurduindeursuneiduduly

o o @ o o InnovestX O @innovestX
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Foyalusronudidudeyaninisidaiwscoasistu: Fulnavnuaunsnidtvidlasnoll naududeyanidosnuingodiold IdAvd USGNHANNSWY SUTUAN 19nd 910 (“USEN™) DIGBudunsosusou
fuacnugndioy K3oauysnizevdoyadunadiidesia AnuAaIRUAUSINgaglustonudiduBissnsuiaustuyuuevzeuussn a:dunsuAaifu cu SuRRUsINglus svuIMGu vensiasunuay
IGMunAYSUGINAD Tasuseniusidudevndviiasistuau Hielnavnunsiu stevutivariduidelssiusdoyaliindnanuinidu usSEniuSudagoudenisudoyandoncuAaIRUTan TUTElunn
nsell dudutinaunudvnosidqalitniunsinsnundoaulanioumsanu uonend usen Nia/Kie USENTUINSoZOIUSENo T UIRuITorSowaUsTuatlan fuustntan AgnnardBviuSIBNUTRIG

USBNhANNSW Buluiari 1ond 91ra (INVX) 1BuUsBndgouRsuASTNEWNtys 10 (UKNEU) (SCB) fiorufivhua Joyatan RiRuadounu SCB TinnUs:avdidatatumsiusSoufvuiniu

lenansadutivariviay USBNKANNSW uluidar 19nd 930 (INVX) SubsunAsinewnctag Faia (Umau) (‘sunmnse’) 1IBugiiorusiotnjiciBevdidus Tagsunais IURUSNWINNNSRUAMSY
gsnssula 4 2ovUSEN 19833 INTAOAR Y10 (UKZU) AUIRU 910 UN33Y UN3IASTH 1A oAU MsAamsnd msUs:Du llax/kn3e JoyaduRs:ululonansalull (“Joya”) T3anUs:aveidots
i0udeyanaiuindu iadueondnouidsiBunmistidiuinuanalan ndeidunsiauedo HiolauoY H3oBNYLIRIAUOTOHSOIAUOZNUHANNSWE Tau INVX lla:/HEoNnssuMs wWinvU a:and g
Jov INVX gouludevsudadonouidomelan AUIRYHIENNASY AMUIAYMNINNSOU ANWIADMIMINMSEadnyny1 HionnuiAsmududUItoy suldusautmnmsiinsomsidetiodonsty
Foya Ml soudidiiaiissmsaryiFuwanis Unavnudividgoyalulonaisadulius:noudoyalia:diuiudun soufivavsturyirugavaulunmsaadutvaunu deyalulonansadudvaritdurin
InAvIolAR INVX IRusUNZetio Toy INVX TUsusavEvAcUgNde AUYSAI IlAx/HEe ASUdoUaVIoAGUNAND

lenansadudiarinioy USBNHANNSWE SUTuIdAr 1ond 910 (INVX) Budsunmsinowncdas 91fa (Uknau) (‘sunans+’) 1IJudioRusiutindiciTiovdidos TagsunAns owidsumsicuavduRUSNL
nuMsiuAIrSUSSNssula q 2ovu3EN Thueoud 910 (UKBU) ADWIRU 31D UN3FY UN3IASEH $1AN JoAIU MsAamsnd nsUs:DU Ia:/ Ko JoyaduRs:ululonansadud (“Soya™) T
SonUs:avdidetdiBudioyanslindu iadiondnouidsndumsiiaiuuinuanatan ndoillumsiauede Hiolauowy HiodnwoulhiAauoFon3olauouRANNSWY Ty INVX lla:/HEonssuMs
winuu la:and ey INVX geulidevsudadenouidurmalan MASUIADKIZNINASY AXUIASMIINSOU ANWIRYMZIINMSEadNYnUN KoANWIAUMudUAUItiow Suluwauninmsténso
msiZefiocdionstidoya Aivll souduiciusailuvmsaryFowarils dnavnuividdoyalulonansatudus:neudoyalia:nouifudun soufivsmnstunyinuzevaulumsdoautanu Jeyalulonas
adutFariBunniKasdolan INVX IRusLUZeio Taw INVX TiSusevEuacLgNdoy ALYsad lla:/HEe ASUBdUZOUIOIAGUNAND

lenansatudisarilay USBNKANNSWE Suluari 1ond F1iia (INVX) FuDsunasinownclizd F1iia (urnau) (‘sunms+’) 1IBudiioRusiuTnnyidiTovgidus Tagstnms TarirdnAIdURUSNLINNNISIiU
lead Arranger 209 USGN Tnauoa IWI0$ FuiuesT 910 (UML) ADWIRU 210 UN3TY UNSIASEH $1M FoA2IU MsAnamsnd MsUs:dU Ia:/krio FoyaduRs:Ululonansalud (“doya”) T
SanUs:avdibelgidudeyanoluindu nadiondaoidsudunisiddiuuiinyanalan Kieidumsiausde rialauowy niodnzoUlAiausTonsolauOUHANNSWE Ty INVX Ia:/HEonssums
wdnuu laand ey INVX geulidevsudadenouidumalan MAWIAYMIENNASY AMUIAIHINSOU ANUIRUMENNMSEQdYNT Ko UIAumuSUAUItoy sulluwaunnmstdnie
msiZofiocdonstidoya fivl soudiciusailuvmsarydwarils Unavnuviddoyalulonansatutus:neudoyalia:acuifudun soufivsMstunyinuzevaulumsdoautvanu Joyalulonas
atutiraridunninavdoyan INVX Ifusiunidetio Tag INVX TususevivacgNdo aUYSAI IA:/H3o ASURoUYOTFoIAGUNATD

lenansadutivarilay USEnHANNSWE Suluari 1ond F7iia (INVX) Fudsunasinewndlas saa (umiau) (‘sunasy’) 1IBudiioRus elrngidiTovdidos USEnHANNSWITamMsnevnu euNrlzs
F10 (“SCBAM”) FudsunmsTnuuncizd 9110 (Urneu) (‘sunas’) idugiiorusiutnngidiTovdidos TavsuimsH TarimthAIduRUSnuInmsiuzey nevnusaulasvaswiuguinsauuAL aana
SCBAM TarnthAIBugiramsneunuzey nevnusaulasvasndugiuinsaunau G3fa AUIRU 310 UNSTY UN3IASH $IM Fono1 Msmamsnd nsUs:DU lla/kie JoyaduRs:ululonaisalu
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ms3oullonesaliaoousu (Futures and Options) DAUAYVAVAROMRIROwAZIANUOE WTTUAANY FViLInuAUAULUARANNAU MNT feunsdaauldonulionesaia:ooUsu rmunds
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN,
FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND,
INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO,
MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH,
PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J,
SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOQIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI,
SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STECSTGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP,
TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC,
TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPQOIC, UV, VCOM, VG|, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl, CIG,
CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH,
FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR,
KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK,
MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW,
PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA,
SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP,
SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER, TIPH,
TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI, UOBKH,
UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC,TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBnK3onssuMsH3adUSMSYoUSENATOGUMSTAUQIATINS 13U MSNSrM@aIRYdAUKANNSWE NMsnesa AesSUSU 1IBudu FumsTsdioya CGR Adsas:kNTvoGUNaoUs:NoUGIY

Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BES8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7,
COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART,
FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, INET, INSURE,
INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MAKRO,
MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NBC, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC, OGC,
ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT,
PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA,
SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC,
SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT, TNITY, TNL, TNP,
TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, U, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH,
WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)
AH, ALT, APCO, ASW, B52, CHG, Cl, CPR, CPW, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC,
MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TOM, TRT, TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAI, AAV, ABICO, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN,
AMC, AMR, ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBGI, BBIK, BC, BCT, BDMS,
BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTw, BUI, BYD, CAZ, CBG, CCET, CCP,
CEYE, CGD, CH, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV,
CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND,
GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, lIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITC, ITD, ITNS,
JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM, KYE, LALIN, LEE,
LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MOSHI, MODERN, MORE,
MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTV, NV, NVD, NYT, OHTL, OISHI, ONEE, OSP, OTO, PACE,
PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIME, PRIN, PRO, PROEN,
PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO,
SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE,
SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN,
SUTHA, SVH, SVOA, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI,
TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE,
TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE,
WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July 7,
2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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