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Us:iunrunismsiaulaguaveau 1.9 MDB (Auunsisaciodu) YoY gs:duaguaalnif 101.7 MBD nandvktuzovaUavAnIiBuguuanus:ne
3u Urdudunaoruurmnsnauideu u.a. BudbdeBuideun 3 MndoudwsimihiuomAguIAIVUBURIGUEU CNUNNSIGUNWAIGUIU
ogwisfimusiMmzy USuaaavdeitiovnnmazomAndgvaveusundiAtiadslugisy rkUsurufingy drsevegius:augudoltion Ualy
aunaonadusiAmmuRUluRANNIGERURUSIAATEY UsduRdevaamuldin msiiudizeuiAsugivsusiduluaumandel soufivaou
Jangus:nowsaduiaznaa:suan Tauluidou n.w. EU 9:153umsaaunastiiiududasusnsaidunagnsaunu (Tactical Call) drSURURA
IRYIIONAUSNOASIAMWENUIADWNSAUNANIU IUNANT

1) Auidusnanumsoidudninuvasiadan: : iIdon CPF Ila: GFPT KAV 4Q65 marisUnav:iiudiodau YoY IsvkuunsIMItodasnaauzoy
KUUYOQNYIIAINSAU ru:A 1Q66 Maniisunda:idula YoY angeangiia:uisaundau Taudvnusimdasuntuds:inalngnasunaautu
1Q66TD IIciv:0gTus:AuRAoUFNNSIAD QoQ@ INJRTuNQMIA ru:RdVIU:US:Tas:3unsaunuiuRUNAUINS ovduog OSP, CBG 91N
A WADANSIRVIURATTUSSARIA:AUNUEATITIOUAIBLUSUZU SouudovaaauaArSUAUIABIAULTIUNIZOINAUANAUS:INA CLMV

2)  AUIGUAINANIUNISEUWAWU : Idon BCP /niudliuwaus:noums 4Qs5 Rmar:idvinsvanurnmsnaufisudiuds Tagiawn:thiudisan

BCP Jdadouay waznanu FX sausuuinAnaluinad na:sviduiuTsunduaaus:noumsiimisns:nondwideend ssivnisaanatiuula

_ . Us:TgatiannisnauuimianssunviAsuginivau ssivludhidutuwawnurkyuidou souiivlomaiauiannnisidngonanis ESSO Tus:u:

2 Z‘::u::::ﬁi:“m 919 s:1Jas:5unaunuAunavIgUaNnqrunoRUSUnUfgY Tundvdvogius:duay Urduidgvhdovaiacu Tdin AuidgNdUUTouIY NS
FonaNMs ESSO NgvAovsoayUdruduvuNINgdIoNIA:ghorRU




inrx(ave*s.tx

Securities

ADWInADUIKISA




u.A. 66 sSTMAUAINUasHIUTKNYUSUIU MoM 2 nfivoaeUmudivéd

inr‘u(.ves'cx

Securities

-

\

100U U.A. 66 S']ﬂ']FIUﬂ']IﬂUCISﬂ:)UTH[UUSU?JU MoM ﬂ']lHC]’\?’]ﬂﬂD’]Uﬂ\DﬁO'\U&Jﬂ&JﬁC\HSOOUﬂ'\U’\) Wi\ wo) Hﬁ\llﬂOnyH’lﬂﬂ']UJO'm']ﬂTUIOOO'\UDUOOﬂ']SILU'] Uﬁﬂ mn m

~

3;

navIAvNiuoTSIvudUNIlAzoIVS MTAMTKwawaadlwana: ﬂDIHﬁO\]OTVCﬂﬂD']ﬂ']O USU'\[’UUT&IUHU'\Y\IHUTUH'\THOUIOU (&Jﬁ\]OOﬂU']CI']ﬁOUOU 2 Yovlan) U&Jﬂ&]ﬁC\U']Cﬂﬂ
acavilia:dovdnanisavoon, amumsmmmu?udwnﬁmu (&Jﬁ\]OOﬂCUWUOUOU 5 Yovlan) NS:NUcoWARANGNY. JﬂJH'\ﬂUIIﬂ\]IIﬁ nss:unaZovIsAluaWNS:NUCID
wawaauWwisT 1I0udu Jnu: nS']ﬂ'IﬂUﬂ']lﬂUClanSUODH\] MoM Tain ?.l'Dﬂ']ﬂU\]TOSUOJﬂﬂS numnnowumoaodmuv Il.UU?JUTUﬂUfT]ﬂn IﬂCﬂ IIOOUH\]H’V OOUIIO’V'\ﬂnyH'l
IﬁSU’\’ﬂ’OTﬂﬂllﬂ anluNsnis:unazoy COVID-19 Tuau, U'lﬁU?)'\]TOSUGJﬁﬂS numnﬂ‘n\]us\monua\]mau||a ﬂ\]DﬁUSU’IfUGJﬁGJﬂC’IﬂDTﬂﬂ'V IllJU?JU

J

(QoamscioyaIaA) foInAoV (IUddoudIza)
2300 o1$uaUUS:MABUNME i o L '
Auraaumududrein Avoontundirdovia: wonseuamuoimean CReGRY
) . ntREou 21 D SoulAIKIUINUDQIDAG MOUUNALG
WANS:NUIONAASWSHIZY- . e ANSTAUTAUA.A = Lnuuthavau

2,000

1,700

1,400

1,100

800

500

200

ginsuRizu3uIbo 24 n.w. H

Buidgds:nMArUATooN R
Joaraduia 13 w.n. Jsu.Jau nanowseudvoondoana

g SAIFY-yIASUILIYIDAN
naduanNMsaulatiidy JoanavAvooNnsrywIwu

504 uduaaaralan (24 D.9. . e : = s

M ( ) dvoonuiuulralitudu n:laanooniudn 120 du

N N N N N N N N N N N N N N N N N N N N N N N N N N ™ ™ ™

N N N N N N N N N N N N N N N N N N N N N N N N N N N N N

c c 0 0 = = = P = > > c c = = () [)) (0)) Q. Q +— +— > > 8] (8] c c c

o] o [0) 0] o] o) o] o o o] o] =) =) = =2 3 E) ) [0) o) g 2 0 o) o) o) O o o

= = i it = > > < < s s = = o o < < < n n O @) Z i o o = = =

< © — 0 o o o~ © ~ = — ~ © o ® N — 0 © o 0 o =
- - - — N - N © S o st & — ~N — N e N I — )

SwiaaaniunNIsnd

s1AMAUMINANUA



. [ - @ £ [ -
.A. 66 stMIlUodaStuUs:InAUSUIUIANUOYTIUIININANIAOSUAU

inr’uc,ves'cx

Securities

-

\

~
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SIMAUM
Folwa
B 683.25 678.50 0.70% 0.70% 9.32% 1.64%
Ioana
(onmsciousiza) 752.00 791.00 -4.93% -4.93% -1.18% -3.53%
J’)Cﬂﬂ
e 21.21 20.04 5.84% 5.84% 16.41% 7.66%
foIrAoV
(BuddoUIz) 1,536.00 1,519.25 1.10% 1.10% 3.02% 3.16%
dho . . . .
T 85.77 83.37 2.88% 2.88% -32.73% 3.16%
Jhau
(Svhadedu) 3,874.00 4,078.00 -5.00% -5.00% -33.03% 9.17%
YNWIST
SRR 146.50 129.60 13.04% 13.04% -15.66% 10.57%
4]V]
(U IndoRTansL) 96.00 94.00 2.13% 2.13% -14.29% 2.13%
n
T EE TR 45.00 45.00 0.00% 0.00% 11.11% 0.00%
nu"
(oamsdodu) 1,700.00 1,600.00 0.00% 6.25% -2.86% 6.25%
N
(LIndenlansy) 172.50 152.50 13.11% 13.11% -6.76% 13.11%
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OOﬂIUU lagaaramaiwas: USU?JUOOﬂIUUUTSJU']UILUU\] 0.25% TUﬂ']SLJS UUIOOU n.w. U Hﬁ\]l\luIlﬂO?JO\]ﬂHS’\?U\]?D']TO&ﬂU’DOﬂ\]ﬂOTUIlﬁi) SDUﬂ\]UﬂD'\UHD\D']ﬂ’]SILJOUS INFI
JOVAUA: ZIDUﬂS‘ClUIFiSU’Vﬂ’VIIﬂ ADUAOVNISUNINAUATTAK:OUWIIIVINSY n\1u I0OU U.A. 66 S']ﬂ'mO\]IIO\lLJSUZJU 10%MoM ﬂ 9,257 aoaaASCcoAU Yru: nswmoamuau
USUIUJUZJU 9%MoM ﬁ 2,613 aoaalsaodu n\]UUS'W\ﬂU&JﬁGJﬁClOﬂUIUUUZJO\]UTSUCLDUCIﬂ 8.A. 65 eon 2.73 AuduaoU aqav YoY lia: |LJumswac1nmnaoTuno:>ssu

(coaasciodu) a—nNoVIaY (LHS) (0@aansciodu)
Sentiment AUAINUIASNNSAON _
s o = e OAUITYY (RHS
11,600 uIASNISAIUIAS QNOUAUQQAIASUINIANSIRIN L o . ’ (RS 4100
SaguyINan:suan FdounoAANSANSY : IUJCIZJUOEIS']OOPIU&J 0.75%
10,900 anuadonch Jrunaanafivoaina o 3,800
rJ : IFISYFNYNONDY 16 U.9. QOAANSODUAAY
10,200 ‘Q =, : P = x ouns:qu 106 Juildaus:inA
z wadusasraonivy wadudas M 3,500
S AaQav 6% MoM 8 u.A.
0.75% cnaaalana QoNIUY0.75% )
9,500 A 27 nA 21 Ny : :
: n.Aa. : .. 3,200
8,800 :
2,900
8,100
7,400 2,600
’ ooalasiauUs:NA
ssiuAvooNo:alItuy
i oG 2,300
6,700 USargu 21 0.A.
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4 Jan 22
18 Jan 22
1 Feb 22
15 Feb 22
1 Mar 22
12 Apr 22
26 Apr 22
7 Jun 22
21 Jun 22
5 Jul 22
19 Jul 22
2 Aug 22
13 Sep 22
27 Sep 22
11 Oct 22
25 Oct 22
8 Nov 22
6 Dec 22
20 Dec 22
3 Jan 23
17 Jan 23
31 Jan 23
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15 Mar 22
29 Mar 22
24 May 22
16 Aug 22
30 Aug 22
22 Nov 22
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irm(,ves'cx

- | A =
asunisindsuirnozovsiamaumMIian: et
SIAAUM u.A. 66 8.A. 65 %MoM %QTD %YoY %YTD
0auItYY
U 2,613.00 2,391.00 9.28% 9.28% -14.33% 10.35%
(aoaansaodu)
NovIIQY
o 9,257.00 8,398.00 10.23% 10.23% -2.95% 10.11%
(0oaansaodu)
IKanIdu
o 700.00 690.00 1.45% 1.45% -3.65% 2.56%
(0oaa1scodu)
aun
T 29,650.00 24,800.00 19.56% 19.56% -29.32% 17.78%
(aoaa1scodu)
aun:a
T 3,420.00 2,989.00 14.42% 14.42% -6.16% 15.23%
(OOﬂﬁ'\SC]OC\U)
unina
o 29,840.00 30,500.00 -2.16% -2.16% 33.66% -4.66%
(aoaansSaodu)
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symUrEuAMansIdrEaliudd  IsvnyunaUnuiacay navdulatiduaomsavoontduldunnlnouly
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KTIS, KSL, BRR
Tdwauon
KINsIMUhanausuau

UVAN, UPOIC, VPO, CPI, LST
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KinsIMUEUUSUU
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KINsIAMBIKAOY/Flwalsuau

UBE, TMILL, TWPC Tawauan
KINSIANFDAEUSUIU

GFPT, CPF
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I N T
KINSIAIUOAOIUSUIU

CBG, OSP
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stmunula:ANMSNEUUSUITLIU MoM fuideu v.a.

/ ?umou u.A. 65 S‘lmﬁ"lumﬂumlUuns\lllsn?useu 3 |aou quhuumnm'nnzmmaUoUs mnaomunoonuﬂuasudmuu 2565 TOUIUOTHIOUH’]\]TOOU’]\]ICIUSUIIU\
AuIdsun 8 w.A. Rauw TagsimUUGU Brent 10A9ITUFU 3.0% MoM uomnnuu IEA Usuus~u1mmsmsuc1uioodaunau TOmeOOLJﬂ\mU’lUUTaﬂ’o |uJU21u 1.9 MDB
(muuwslsaooau) YoY §s: OUﬂ\]ﬂC’ITHUh 101.7 MBD nomsunuuaouodmnnm;uaummnds INFIRU Hawnlanuiouwmunu Covid-19 GNA1D SIMUNTUGU Brent
1039 1Q66TD SVAYAQAY 5.1% QoQ mnmuna\ﬁum\mu 4Q65

o AmMsnadudwdvavaiusidoudiuddeitionduidoun 3 (+21.5% MoM) mﬁ'or‘i 10.2 ooaa‘ws’douws%sa ANAIUCNSIAUNTUSINAYIUIAIUUFURIDUIU IcusRuITU
omaaoaumnuouuownwu?us oumrm 30 ooamsmeuwslsa ANSNAUSIISY 1Q66TD |oaslwuau 58.7% QoQ uon'nnuuis\lnauTnaéou?nrgmmJomauon'nn

% e = P |

K Ussinafulo@uibuzu

aanathiumadudauludon 2H66 AWGevMsTELthiduzovIuAQISYEIFUTUD 2566

105 4

100

MBD
el
o
(=]

MBD

MBD

1G21 Q21 1G22 aqe2 1623 aG23 a

1Q 2Q le! 4G Year

20

I Stock Ch. & Misc (RHS) Demand —SLlpp|y‘ W 2021 2022* W 2023*
Note: *2022 = Estimated and 2023 = Forecast

Source : IEA, OPEC
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s 1mihgd SwdvuninpkandlanusSudaaaviuiGou u.a. Ruiduanuniuiu

/° Tuideu w.a. 66 s Tuglsy (TTF) USuavciodn 31.0% MoM deitoviduideun 5 ha\lﬂznmﬁuxmmllnaun"nm 'quJTsUnmeunsza\laomo\l |uo\l'v1namwe‘1mnn\
eUeuna'ldnmmaeo?}:)\muqqnm:) ||a'mswaoTullIl'mnwa\mumu|:>£Junmk\o ANAND:IMANIBOSIUDY Jru: ndsmtum?ﬁ é’nse\w\lﬂ\leqa\mm 80% riavylsu
AWNSOUNIFNNYY 1A: |uJuUsmmmso\ﬂonunouuonqoma |LJuU'vwnoouswmmU‘1 Tuglsu acaviisvaoltiovinddulangl sim JKM F0USIA ING S5z
nunNAIFYIKTS douddaviunANIIGYINU UBNIINUUSIANIZY HH U\nUuswmm\le\ﬂuahsv JSudoaaay 37.2% MoM 13unu Usvunadulunmuoviduanugisd Tain
ANwoNMAIGou u.A. Tuansvoueunﬁcﬁusou 15U

*  SIMMUAUACAY 8.4% MoM iQulUluRANWIGYIRUsSIATZY Araay mnnowuoo\lmshlamwaumnsummwUsounmnamcmumnm |uo\mnﬂmwmmﬂnouou
Tugovdungna uen'muumsTeJma\JwaoTLduhmnwa\munuuDsJuTusJTsUnosJ\]|Uuon0'o'vUnoounawumoqms?amuhuonooU /

AWAOIMSTERZY 2oV EU U 2565 acavinuufiuioasd 2562-64  s1an ING N1a:51MchuRUACAY

800 W Power Industry 500 100
EE, — p—
550 < _7:.2
E, Fr-
500 w400 80 [=
450 =, E
~
400 5 Newcastle coal -
el
2 300 o0 L
350 J =
£ a0 2 b':“:
= 7]
250 8 200 40 7
g =
200 = o
150 £ 100 20 9
=
100 w s
M
iMoo - ° %
0 an '1’\ q_\ an —lr\ q> nﬁe -D- al:lr nﬁ.a {I' cflr ﬁn)
o o o o B o o o o o o o B o o o o o o o 9 o o S S SR S S, S S P 2P
B (=] B (=] =] B (=3 B (=3 & (=] (=] 2 =] 2 o B (=] B = B (=3 Sy iy 1 1 ‘\" r\,' {n}' A ..\\
¢ S§ s 85§ ¢§t§ °s§ 228 §f&x & §f& §§ G©R D SRS SR L N S - N - A S
[ [ =] - J 1 L] 1 \] ] \ ] ]
S5 3 z 8 s 8 52:‘ 25 =32 22 &5y o8 23 & B S S S~ i~ T~ S S~ S~ A S

Source Bruegel, investing
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U‘IUUOU Brent

(00aANSANSFADUISISA) 84.1
AMSNaUAVAIUS
(00aANSANSFADUNSISA) 10.2

g4 ansy, HH
(0oaANSAnSIOOAUUNY) 3.2
gy gisy, TTF
(0oaANSANSIOOAUUNY) 21.9
DNURU Newcastle

(aoaa1sanSyaodu) 368.4
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3.0%

21.5%

-37.2%

-31.0%

-8.4%

84.1

10.2

3.2

21.9

365.3

-5.1%

58.7%

-42.5%

-47.3%

-3.7%

-14.1%

26.2%

-25.8%

-14.6%

37.3%

84.1
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Disclaimer
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU, BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH,
CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY,
GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, IlI, ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO, MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO,
MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM, SABINA,
SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STECSTGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC,
TASCO*TCAP, TEAMG,TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VG|, VIH,
WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN,
CHAYOQ, CHG, CHOTI, CHOW, CI, CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, IIG, IMH,
INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION,
NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA, SABUY, SAK, SALEE, SAMCO,
SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI, UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON, EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI,
KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC.TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP,
TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBNHSONSSUMSHSDGUSHISIONUSENNTINDEUMSIAUQIATYNS 13U MSNS:ME@aINEdAUKANNSWS Msnasa AoSSUIU 10udu Bumstidioya CGR ASas:HUNTVDAUNAUS:NOUGIY

Certified (lasumssusov)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BES8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI,
CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA,
HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL,
MINT, MONO, MOONG, MSC, MST, MTC, MTI, NBC, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON,
QH, QLT, QTC, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO,
SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, U, UBE,
UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:mrAraunsund)

AH, ALT, APCO, ASW, B52, CHG, Cl, CPR, CPW, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC, MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TQM, TRT, TSI, VARO, VCOM,
VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAl, AAV, ABICO, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMC, AMR, ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA,
BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BYD, CAZ, CBG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR,
COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV, CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT,
HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, lIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITC, ITD, ITNS, JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM, KYE, LALIN, LEE, LEO, LIT, LOXLEY, LPH, LST,
MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MOSHI, MODERN, MORE, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTV, NV, NVD, NYT, OHTL, OISHI, ONEE, OSP,
OTO, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIME, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY,
SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG,
SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVH, SVOA, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT,
TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER,
WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July 7, 2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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