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Asset Allocation Strategy
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Vanguard S&P 500 ETF

First Trust Financial AlphaDEX Fund
JPMorgan BetaBuilders Europe ETF
JPMergan Equity Premium Income ETF
Vanguard Total Stock Market ETF
Putnam Sustcinable Leaders ETF
Invesco QQQ Trust Series 1

Health Care Select Sector SPDR Fund
Fidelity High Dividend ETF

Schwab US Dividend Equity ETF
Pacer US Cash Cows 100 ETF
iShares Core High Dividend ETF

Consumer Discretionary Select Sector SPDR Fund

SPDR S&P MidCap 400 ETF Trust

iShares MSCI Emerging Markets Min Vol Factor ETF

14

Vanguard Information Technology ETF
KraneShares CSI China Intemet ETF
VanEck Gold Miners ETF/USA
Technology Select Sector SPDR Fund
iShares Russell 2000 ETF

First Trust Energy AlphaDEX Fund
iShares MSCI USA Min Vol Factor ETF
SPDR S&P 500 ETF Trust

UsDm

-4000

WTD EFT Flows - Winners/Losers

-157 =

-166 =

-169 mm

-169

-187 mm

-236 ==

-257

-355

-455 m—

-842 I
-854 I

-2357

-3000 -2000 -1000 0

824
686
515
379
345
325
311
308
296
233

1000

1128

Term Bond
gate Bond
h Dividend
EU Equity
Small-cap
ment Bond
sbal Equity
Financial
Industrials
Value

ns. Staples
Energy
Real Estate
Term Bond
Materials
AF] Equity
smmodities
Utilities
echnolegy
ous Metals
Cons. Disc.
salth Care
Growth
1ina Equity
i Protecied
pan Equity
ey Market
High Yield
EM Equity
ent Grade

srate Bond

-5.000

innGvest™

Securities
WTD - ETF Flows on sectors and themes Offshore investment
|
]
]
I
I
I
-
-
]
[ ]
|
-
-
|
I
3,000 2000 -1,000 0 1.000 2000

TudUoKRGULINS:IARNU 1STWUN 1) ns:iaRutuas askifoudWaUwoU Bulisvdonaulagiown:iius JasSgunala:as asHis:v:Aunavaniaaiausy
A UAAKSYUUNSFUQeNITYZoNsUIMsnaWanSFIUIAdS:aunlivia:NulTHaooniUnourthtinoudwun 2) 1IBulisvngluaaadsu rgluiia:aaia EM
doitiouwnaumnins:iaznoseumsilalovzoviuisulovavia:a:iouogiusiniIiAds:aurty souiivARucoaansSISUISwwNGU 3) DisvdaluRuzunaidnia:
nAUMSUARDUADU risk-on Foutinaunu 4) Disvngluasiansktideviuiuidomuiusltuiuillonusudoaaan 5) SubiisudoRUNAUAUANTITUKAWU

WEALTH
YYRCREING

4Q22 1a:1UTHUEN310AN0ANQ 6) RUSU Growth llAa:iNAY DISVNUHANAIAISoNIUDTTUNTSIAUTA 6) AUNAUWANWIUDISVNYRINAIWAUGIUIONSIAUATU



“Mnwaus:noumszovussnian: |uoun|wv?ua:>\1mnounmum |swua\1mu
L‘Jfowhannnoou||uaTuums|c1uTcme|\1uuﬂena\l ||cneowisnomwneenm
ADUI WA NNU Tchunauaum'v'\luumwanmmsuwmsauou Js:naunu
aumnsnsmu||s\12:e'fm|uaiuu\1u FY23 TunANUINASUNNUNAW
$IUO NS aru.n||u:>Tuunaundo|uew\m\laoeluo\l

waus: neumsusun'mn 1Tou..

* navomsIa: 1InSovud — Coca Cola (KO) na: Kraft Heinz (KHC) IwoUGNIIMAanusgidiia:rinls dou Nestlé 1wevu
UOUﬂ:)’lmOU\IIS‘IUO\]:nILJUIUJS‘1 msditiussivtugisunbiisunaduuiounnanansyy Us:nounuldsuwans:nu
MNAINUCOAYAIZIAN om\ﬂsnomwsauu||sunuumnmsdsuauswmznonwuauzosmomsJUsmmmsznunhoma\]
16 aou:nTRIUSTUY FY23 @onuntuRAnIuuIN Tcwuawaozno|wuzjunuu'nnnmuoeumsaumwdunwn\l||ns\1
NAUSIUOINIS - Restaurants Brands (QSR) 1Az Krispy Kreme (DNUT) 1gs19IGGN31ANQ 99 WISAa QTR Dunsau
Uognanaaiamanivig: JSUIDUSIANRNYWANS: nu'nanzmaTumsm|uu\nuna\121u IFUIGYIAURU DNUT Analu
1Q23 2:270NUR $0.3 doRU FiiodradonUnou 76.5%
aumu]uuu.lou Kering |wuszoaoa\1ha\ﬁu 4Q22 SidSuwans:nUINMsEonadUluRU o WIsAGUSIUITUZU
rAYDMSUSUBUSIANNG- nuuusunuouuonoomsulmuo\lomumusduuuaowumdunauanmhanao\l Kering
* nawidaiion - nAUTsVIISUIIAD nwnmnvamu Marriott , AirBnB Ila: Hyatt Hotels 10&NUGN3IANQIAINSYKUUIN
AcwdeunshoviRuaRtuAviiudadeIton arusRTRIusTILIAUTaderaRuTaUs: InAogWIGUSUIVU

fﬂl.USDUISWUO\D'\ﬂWSUJUC’D'ZJO\]hﬂﬂﬁUU\]FNUIlS\]ﬂOOU?'\ﬂI\]UILUOﬁ\lﬂOOUCIUﬂU Js: ﬂOUﬂUIIUDTUUIHSU’Vﬂ??LﬁOCDn
ﬁ\]ﬁJﬁThﬁJUSTﬂﬂ’\)U’\)’IUUOUﬁ\] OEJ']\]TSﬂOfnlUIIUDTUUZJO\]ﬂﬁUO')I’ﬂSIIﬂ IﬂSO\]QUIUOInUUﬂUﬂﬁUSWUO'\HWSOOﬂU'\ﬂOUUW\]
awnAugaiu TOEJﬂﬂUO'II’ﬂSIIﬁ IﬂSO\]OUOOﬂU’]TUﬂﬂn'NUZ)ﬂIlﬁ U\]IhUUOOZﬂUﬂIIﬂS\]Hﬁ\]IS']UO\]Z)'mﬂUunUﬁﬂUﬂJ 1Ju
auAduluna: U?’\?OUJU’V\U'V UIIS\]?)'OIIﬁ SUNITUNISANKUASIANIYUINNIN I’T’ITH?ﬂUWSﬂUSUZJUSWﬂ']ZﬂUTdTOUﬁ\]GJﬁ

ns: numormuoo\lmsmusTnnom\mno IV ﬁTUﬂﬁUﬁUﬂ’lUJUIUJOU’NUJDﬂﬂUF'nHShS'IUIIUDTUUOHOTUHHUHH\]HHUHQFI'I

F]USI)UUIIS\]UOIIﬂS\] CDUﬂ']lUIZIUUn'ﬂl’iIS']UO\]D’\USUI’]TCII’\UIIS\]UOIIﬂS\]’\) ﬂ\]&JﬂTHU']S’OUIIﬂ IIUDTUU\]UOOHU']O TOUTUSUU
IS1gOU KO MCD PEP SBUX

Aounauidaiiovisuovde: uus\lhuumnmswoluo\ﬂu'vunUumﬂry Iru: nuo\lmquuo:n 10uldogwnouiluneulUrav
SUAVUISINAAUIINS:ITYUNISIAUNIIDVIUTUS:L:ISN AR WIADNNUSAMAOS dru: AISUONSIAKU Marriott, AirBnB
&z Hyatt Hotels naugs:aunauinalnda-19 TogmndeunsiasiAUIUBLIGEoAUToUOIUR OTA ot Expedlc

Booking AISWOVIUNYIA Risk-Reward nnummnn:nna\]ueuswmhuwnu Upside 'nnswmnwﬂ\ﬂunauas Aunauina
130-19

Undins:Amsavnuisdsliugiudurannswe
WEALTH

15 WEEKEND ansyy O?\].SCIU.O’IU'I 1U9SQQNO 0-2949-1031
sittichai.duangrattanachaya@scb.co.th

3.00

250

2.00

1.50

1.00

05

o

0.00

200
180
160
140
120

100 "

80
60
40
20

1023E  2Q23E

Jan-18

1Q21

Reopening stock go back to Pre-covid19 level except OTA

Apr-18

Jul-18

innc,vestx

Securities

Offshore investment

Purchasing Power stock theme’s EPS trend

2021 3Q21  4Q21  1Q22 2Q22

mKO mMCD mSBUX ' PEP

OOO\OO\O\OOOOR
T T T Ny
5 Cc s 5 0B & L L L oc
@] o 2 O <

8823852383
e EXPE BKNG e MAR

Source: InnovestX, Bloomberg Finance L.P.

Apr-21

3Q22

KHC

Jul-21

Oct-21
Jan-22

4Q22

Oct-22

Jan-23

350

300

250

N

00

150

100



nsouNIsavNu

Us:innaunswo

Alternative

Global
Equity

16 WEALTH

WEEKEND

vovidan..swan

innGvest™

Securities
nangonavnuIlioQs1ua:ISYaIlVIGY

1-3 1Gouaulv KTonarnlss:u:4uan sentiment aa1Q Top Pick

NOVYNUSOU
; ETF

. - alaanisavnu navnusauluds:ina .
yuuavNIsavnu anu:daqlu ) ] ads:ine

aaaRUTANDIUDTUUINADUTMOGUWIUANIU HAYRINAJTSIAN
JSudoiluguuunumMardiNsg:aadsSuusasiaaoniiyzon
Fed

Tuaru:Nwads:nounIsusENYaN:ITYUTUAVAKS Y IGUIOY:A0
Gogaiu Ia:aanalswuRSuIEvinsvavwaliaatausuyuuey

uUMSZUQONITYION Fed AVBU BUY Absolute Return i :
AMSUGNSUAWIADTIAANENALIN IU:UNS:gATNUNaNNU

D Absolute Return FunagNSANNUIGAY Long lia: Short Tagy

gramsnavnuauisnmiomariisiagliguiuanio:aana

AU navnuDAWIAUVAVKEoFUFOU Iu:UnGacuwans
aduviuagwindda

() ?1oanTduhuﬁ\1||ouJuJﬁ|ﬂ2“iu||a:aj||u:d1msa\1n_u @ Fongldaudiuihmsainu


https://www.scbam.com/fund/foreign-investment-fund-equity/fund-information/scbgeara
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Government Bond T-ES-GF PGISGBE
Focused TLT US

TMBASIAB
K-APB - =
KFAHYBON-A

Asian Bond

Large Cap - Blend TMBAGLF SCHEAAA AAXJ US

SCBCHEQA SCHACEA MCHI US
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https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=T-ES-GF
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=I22
https://www.pimco.com.sg/handlers/displaydocument.ashx?c=G70980563&wd=Fund%20Fact%20Sheet&fn=PIMCO%20GIS%20Global%20Bond%20Fund%20E%20USD%20Currency%20Exposure%20ACC%20INC%20SG%20ENG%20FS.pdf&id=YAhsaIkF3Jydw3B6HAeRhLOZUoQ84go9cP1db4qoawpRG1%2bd%2frCMgc5gVRUaBblOf6cTxYIxVh12qAf4wfE7tvbyPdvQUOjh8ZarrlaR89KiFx7pKzdsp2C99z2gtF4jrKXqUHBkn9EcFrFTmAw3fCg5WpoC1wy8dY38izIYKeOclwNQBqUcfCl7f5vlsygY3nCelTdHKx%2bjOiD9Uihs0728Dpplolg%2bx%2b5Y8pBvPjh%2b03Tspywr2re5Gi2lxysYGAqcwexE7WrVFnUb%2fnCdqcFqPErAqHLnRutZlDKU6yxLP9Agfe69iXie%2bpdg0IjAa%2fTh3fep10E6fUaJOCs6%2fwlnjX7G%2fuEzGA8Ypm8aS0zC5zKmRt3QPNdNI%2bQ1OeG%2frc%2b%2fy9Nb765kjd0piFloHVm6bADTqFsqFApyWCd6OcmGkR9p8aJIJYBo%2f4DHYJvztuv2JUYXVsV7ufN9L7TnF0ZjkmwSZtM530cDQOMICW0%3d
https://www.ishares.com/us/products/239468/ishares-us-treasury-bond-etf
https://www.ishares.com/us/products/239454/ishares-20-year-treasury-bond-etf
https://www.kasikornasset.com/th/mutual-fund/fund-template/Pages/K-APB-A(A).aspx
https://www.scbam.com/fund/interesting-fund/fund-information/scbcheqa
https://www.ishares.com/us/products/239619/ishares-msci-china-etf
https://api.schroders.com/document-store/SISF-All-China-Equity-A-Acc-FMR-LUEN.pdf?versionid=2023-01-19T12:51:45.6901798Z
https://www.krungsriasset.com/TH/FundDetail.aspx?fund=KFAHYBON-A
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=T-PropInfraFlex
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=I13
https://www.ishares.com/us/products/239601/ishares-msci-all-country-asia-ex-japan-etf
https://www.schroders.com/getfunddocument/?oid=1.9.442
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https://am.kkpfg.com/en/mutual-fund/kkp-semicon-h
https://www.vaneck.com/us/en/investments/semiconductor-etf-smh/
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=I13
https://www.ishares.com/us/products/239601/ishares-msci-all-country-asia-ex-japan-etf
https://www.schroders.com/getfunddocument/?oid=1.9.442
https://jp.techrules.com/rebrandingPDF/LoadPdf.aspx?ShareClassId=6306&country=LU&lang=EN&paramMIFID=YES
https://www.ishares.com/us/products/283378/ishares-msci-global-impact-etf-fund
https://www.troweprice.com/financial-intermediary/nl/en/funds/sicav/global-growth-equity-fund/class-a.html
https://www.americancentury.com/invest/funds/american-century-stoxx-us-quality-growth-etf/
https://www.scbam.com/th/fund/foreign-investment-fund-equity/fund-information/scbgeesga
https://www.krungsriasset.com/TH/FundDetail.aspx?fund=KFGG-A
https://www.mfcfund.com/Web/FundFiles/FundFactSheetPDFs/ffs/th/M-EDGE.pdf
https://www.morganstanley.com/im/publication/msinvf/factsheet/g3/fs_msinvf_globalopportunity_a_en.pdf?1675341799978
https://www.invesco.com/qqq-etf/en/home.html
https://www.scbam.com/fund/interesting-fund/fund-information/scbcheqa
https://www.ishares.com/us/products/239619/ishares-msci-china-etf
https://api.schroders.com/document-store/SISF-All-China-Equity-A-Acc-FMR-LUEN.pdf?versionid=2023-01-19T12:51:45.6901798Z
https://www.mfcfund.com/Web/FundFiles/FundFactSheetPDFs/ffs/th/MRNA.pdf
https://www.blackrock.com/americas-offshore/en/literature/fact-sheet/bgf-sustainable-energy-fund-class-a2-usd-factsheet-lu0124384867-lm-en-intermediaries.pdf
https://www.ishares.com/us/products/239738/ishares-global-clean-energy-etf
https://www.globalxetfs.com/funds/driv/
https://www.blackrock.com/americas-offshore/en/literature/fact-sheet/bgf-future-of-transport-fund-class-a2-usd-factsheet-lu1861214812-lm-en-intermediaries.pdf
https://www.uobam.co.th/th/mutual-fund/00714/UEV
https://www.ktam.co.th/fif-fund-detail.aspx?IdF=71
https://lu.allianzgi.com/en-gb/our-funds/funds/list/allianz-china-a-shares-at-usd?nav=overview
https://www.chinaamc.com.hk/product/chinaamc-csi-300-index-etf-3188-hk-83188-hk/
https://www.bblam.co.th/products/mutual-funds/foreign-investment-fund/b-innotech/summary
https://www.tiscoasset.com/th/historicalnavs/init.action?navData.fundCode=TFINTECH
https://www.robeco.com/doca/CGF_FTECU_D-fact-202212-profsgen.pdf
https://www.blackrock.com/sg/en/literature/fact-sheet/bgf-world-technology-fund-class-a2-usd-factsheet-lu0056508442-sg-en-retail.pdf
https://etfmg.com/funds/ipay/
https://www.ishares.com/us/products/239769/ishares-north-american-tech-etf
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Securities
CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU, BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH,
CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY,
GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, IlI, ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO, MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO,
MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM, SABINA,
SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC,
TASCO*TCAP, TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH,
WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AlE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BES8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN,
CHAYO, CHG, CHOTI, CHOW, CI, CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, IIG, IMH,
INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION,
NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA, SABUY, SAK, SALEE, SAMCO,
SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI, UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON, EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KW/,
KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP,
TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBNHSONSSUMSH3OGUSHISZONUSENATZDAUNMSMAUQIATANS 13U Msns:r@aINudRuKaNNSWs Msnesa AessUEu idudu JumsTédoya CGR AISOSHUNTINIDAINADUS:NOUGY

Anti-corruption Progress Indicator

Certified (lasumssusov)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI,
CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA,
HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC,
MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON,
Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAQIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT,
STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TV,
TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared Us:merausuni)

AH, ALT, APCO, ASW, B52, CHG, Cl, CPR, CPW, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC, MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TQM, TRT, TSI, VARO, VCOM,
VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAI, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMC, AMR, ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA,
BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CBG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT,
COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV, CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB,
GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITC, ITD, ITNS, JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM, KYE, LALIN, LEE, LEO, LIT, LOXLEY,
LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MODERN, MORE, MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTSC, NTV, NV, NVD, NYT, OHTL,
OISHI, ONEE, OSP, OTO, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIME, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC,
RPH, RSP, RT, S, S11, SA, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO,
SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVOA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK,
TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, WARRIX, WAVE,
WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July 7, 2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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