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2023F 20 F  2023F

(Lastest) (Lastest)

Consensus

EPS 9427 104.76

Growth (%) 020 1113

PE (x) 1752 1577
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SET : UNSOUAW IIA:NSOUUUAIUYAANIWLUYIU S:HOW 1470-1680 70
003V P/E S:QU 14-16 ImM d@rSuwanmsaduviuiutdkin

P/E -15% -10% -9% EPSF2024 5% 10% 15%
89.05 94.28 99.52 104.76 11000 11524 12047

14 1247 1320 1393 1467 1540 1613 1687

16 1425 1509 1592 1676 1760 1844 1928

18 1603 1697 1791 1886 1980 2074 2169
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IQXWTI daily
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simnevAfuzay 2 fUarnau..USuaaan 1.24%
(-) GatisIAGUSTNA (CPI) IGou w.A. AvdEtsIAMGUSTNANDIY Ia:aetistMAusnaliugiu gunsimsAanisni
IFUIGuINUGIUSIAMGWAQ (PPI) 1GOU U.A. AgunaINMsMansnuiduiu

(-) I9KHCNA Fed KANYS19AUUAUU Fed 1GUKUUSUZU a.U. I0oaMQIUIbs dru:h FedWatch Tool mManisni Fed
2:USUu au. Tumsus:gu U.a, w.A, D.9. ASa: 0.25% nound:uSuaa a.u. 0.25% Tuidou s.A.

(-) Dollar Index 1DUIU 1.6% lIA:d0swWACLUINUIUSUASSIUNAAKSY 10 UIU3u 22.7 bps

UsuGundovGamu...s1wuumsus:gu Fed, GDP 4Q22 arsy, Gl Core PCE
* 21 n.W. - Flash PMI NMANISWAN-NN1AUSNIS N.W., YoaNUUNUTOADNIONANST

¢ 22 nuW. - S1IwNUMSUs:gu Fed 100 31 LA, - 1 NW. NEUN

¢ 23 nW. - Usinuns GDP 4Q22 (ASVA 2) JovanSY

* 24 n.W. - Core PCE U.A.,, 900NYUNUTHKIU N.W. YOVAKSY

* 1 0.A - ISM PMI NMANISWAQ N.W. IOVANST

* 3 0U.A. - ISM PMI NMAUSNIS N.W. JOVANKSY

NUDTUUSIMNOVAM...J downside ISUNQ
IsTwevstus:u: 2 AUaKU UavIudTtUSIANISUTD downside 97110 USIDrU 1800-1820 IMSURY
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IQXGL daily
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E_USDX daily
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USDTHB daily
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asUwaceuInua:audev Daily Focus GG 4 U.A. 65 - 17 N.W. 66

40.0%

InnovestX Benchmark

30.0%

20.0%

11.5%

10.0% 5.9%

1.0%
0.0%

-3.3% -4.1%

-10.0%
-9.0%

-20.0%

-30.0%
™ 3M 6M

KUIKQ : 1uMsAMUDtUNNWAGDUIINUGDSUA:AIUTNTYYUU Tagwansuinuida:utgsimde Ao stmida la:simeng Ao simua
: NAYNSAINUAHSU Top Picks AdoNIGA:IUL:TMSHHUAYQ Stop Loss A 5%

Source : InnovestX Research

31.2%

-18.6%

4 Jan 22 - 17 Feb23
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asUwaceuInuA:aAUdev Daily Focus Aual 2565 - 17 n.w. 66
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KUIKQ : 1uMsAMUDtUNNWAGDUIINUGDSUA:AIUTNTYYUU Tagwansuinuida:utgsimde Ao stmida la:simeng Ao simua

: NAYNSAINUAHSU Top Picks AdoNIGA:IUL:TMSHHUAYQ Stop Loss A 5% ,
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asUwacouinua:AudeN Daily Focus U 2566 (3 U.A.-17 N.W. 66)

InnovestX Acc SET Acc ——House 1-4 Avg. Acc Return
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KUIKQ : 1uMsAMUDtUNNWAGDUIINUGDSUA:AIUTNTYYUU Tagwansuinuida:utgsimde Ao stmida la:simeng Ao simua

: NAYNSAINUAHSU Top Picks AdoNIGA:IUL:TMSHHUAYQ Stop Loss A 5% ,
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dsU Daily focus wuwaceunnua:aud 1IdermruasIMNYALILIU

uouASYNSINSQ Winrate Accumulated Retum Average Retum per Trade Avg. Avg
Daily Focus Original 241 51.45% 24.25% 0.10% 1.01% | -0.94% | -3.42% | 6.81% | 1.33% 3
SET Daily 241 - -14.28% -0.06% 0.34% | -0.48% | -2.72% | 1.43% | 0.56% -
DF Open T+1 241 51.87% 60.13% 0.21% 1.06% | -1.00% | -3.61% | 9.88% | 1.53% 2
DF Close T+1 241 56.02% 38.08% 0.15% 1.36% | -1.25% | -4.86% | 10.13%| 1.81% 6
DF Open T+2 241 55.19% 69.21% 0.23% 1.46% | -1.17% | -5.00% | 8.83% | 1.78% | 11
DF Close T+2 241 55.19% 75.35% 0.25% 1.60% | -1.33% | -4.84% | 8.47% | 1.92% | 12
DF Open T+3 241 55.19% 79.98% 0.26% 1.67% | -1.36% | -4.74% | 7.45% | 1.95% 15
DF Close T+3 241 56.43% 113.54% 0.34% 1.98% | -1.49% | -4.68% | 9.45% | 2.22% | 2]
KUNYIKC):

«  Judund 20 n.w. 66 INVX 2:USU Daily Focus aniduirmruasiatng Ao symdaludu idu staidasudall (T+1) inu idiot#du
benchmark TumsIfuwAODUINUA:AU (Track record) ITovNIoaluaGawusTRwaaoUINURGBUIIGAUIASVTLIANCNANIN

«  ogisha Mndoyaluadawusi TunuupUatnavNURSUANUIALNIAAY AUNSNIMKUQS:U:ANNYRUNUZU IdTUADSIAU 3 Su 1To
ASNIoNAITUWAASUINUAGIU IC9:A0v80USURUANUIAUNAGVIUCIUINAIUIZUAU
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5 KU Top Picks bi-weekly porifolio

06-2-23* 17-2-23
CENTEL 53.75 55.00 2.33%
CRC 44.50 44.00 -1.12%
CPALL 66.75 66.25 -0.75%
Avg. -0.56%
SET 1,683.72 1,651.67 -1.90%

KUNYIKG: MKUQ stop loss N 5%, *shAdasoung
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AsUwanouInua:AuIoN Bi-weekly

M Biweekly Benchmark
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Source : InnovestX Research

HUNEIKQ : 1I0uMSAUDTUMN@AGDUINUGS 2 FUaKaA:AUUTvdRIUU
: MSAUDTUWAGUINUYOY Biweekly 18s1An3d0 Ao stMUNSUNIUN lla:s1ANNY Ao S1MUTUSUANSAUOHA 2
: NAYNSANNUAMSURU Biweekly 9:0n1sriMuaqa Stop Loss A 5%
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AsUwacoulnua:audoN Bi-weekly U 2566 (3 U.A.-17 N.W. 66)
Bi-weekly SET Index
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Source : InnovestX Research

KUNBIKQ : IJUMSAUDUMNEAGBUIINUGS 2 AUaKa:ausutivdaqdu
: MSAUDTUBANBUINUZOY Biweekly 1§s1m3o Fio shmidasuiu:un 1a:s1aeny Ao stmUaluSuAnsSaUanKA 2
: NAYNSANUAMSURU Biweekly 9:msriruaqa Stop Loss A 5%
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asUwaceuINuA:AUZoV Bi-weekly Auicid 2565-17 n.w. 66

30% Bi-weekly SET Index
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Source : InnovestX Research
KUNBIKQ : IJUMSAUDUMNEAGBUIINUGS 2 AUaKa:ausutivdaqdu
: MSAUDTUBANBUINUZOY Biweekly 1§s1m3o Fio shmidasuiu:un 1a:s1aeny Ao stmUaluSuAnsSaUanKA 2

: NAYNSANNUAMSURU Biweekly 9:0MsrHuUQlq Stop Loss A 5% .
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Jovduuen SET dveglugvlsugiu navisUriurnyunaznaiivaganiods:nipvul 2565

AovAUONHARGULN SET Index USUGoaN 2.17% ravaaalsUsiuruulny 1a: AvdaiausuzuaoniTuaunaudiaganiuuonMAINLBasIon
AnSy U.A. GN3IMAa 3nAY U, TnuRstoviugads:nouns 4Q65 doulrinjoonunliinoud (of KCE, GLOBAL SINGER, JMART) lla: GDP Tny
4Q65 Jucnoinaatama Funaduliiisvnuceition Taglauwn:AUNAUSIANNSOUNA (911 KCE HANA) Ia:nAUAUIFS (JMT, MTC, SAWAD,
TIDLOR) aru:AiisugoluRuNAUAeaNs (ADVANC, DTAC, TRUEE) 21n0JR39udniaw:og N ANOKINTAIStUINAUUNAYNUWUI Fund Flow Y
Thaoonogwdaiu laudwndnuansdeitioviuaaiaiuinysid 1.31 nuau. 1a:rTE nw. 66 dndiduoanuansidd 1.82 KuAu.

Jovduue SET Svogiudovzoumsusugnu KAV Valuation BNAD N1a:0gs:HIWsoUATurUUTnY dnu:AimsUs:mAeaUs:nouns 4Q65 3oV
real sector MAVIIFIOVIFAINFaMUIVAIUTHAMagvDIudlUuluaaladn udunagnsnisavnuiiu:un “Selective Buy” TuSuniiUavouon
W Tagidusodolijosimaoudd Tulasin vl

RuNAawaUs:noums 4Q65 v:0onduiduiad YoV TudlAvgaruzounisus:nAvu idon BDMS ZEN BJC LH

unAaTiGoNs:3uIISINUINCNE 1TovND 65 dwdnuansriodoansliou anu:AU 66 (YD) dndisSuwanFoansrHiodo

olUov 1aon SCC AMATA ERW

9_ a:l’

INUNFONAURUIUEUNTAIDUAIUSITAS:UMSAVNUATMSURURAQIGBYISVNganUnavnuazna 1aiin AOT KBANK PTTEP BANPU EA BH
TIDLOR sounuiu:UnThaaurunavnurhu/emmiseoniunaulu 19 usSBn (Special Report NooNlUIo3UN 16 N.W.) NSIAUSUIULISY
N1 SET lIAazuoNN&:N2ULUIWIUUNNIADIUSIANKUILL K30 Indo Upside 91110 SNNVUN3IAS1ATLIUFIUTNIUONIN IINAUNAUIVIKUUINIA:T

Js:aauidgvndoviua
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msinAoUTHOZoURUNUCVNA (Fund Flow) TuaanaRuing

NUNUAWANAFNSIUOAIORUTNUSIWAUQIA (1 L.A. 65- 17 N.W. 66) NunuawANagnsiuaararulinuswideou
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Source : InnovestX Research

Portfolio Strategy 25



A1q0 SET Index USUZUIAD 6.86% 9 nyachdaseul tu 1dou a.n. 65

20
1700

1675 DA WAMAKSVATUROUAATY

uIasNMIsAUIBLIN3Q-19 e ,
1 AdarnounNisawounaIguIasSNIS
1650 IauNZavAUR:UwA UIisumanivo

JnnoviRusIURIaUNWIFNTINY
1625

Fuds:NiAdounaIYUIASNISIAUNTY
1600 oonuaNUS:INA I1a:AANYUNNIANISISY

JuconidolagsunAmsnacing
1575 \ NAUSUNMSTNY-AKSTH SITIIUNU

3Q65 ANJ10Aa10AQ

1550
Q.A.-22 w.u.-22 8.n.-22 M.A.-23 nw.-23

Source: TQ Professional, SETSMART
*  Jov 45 1dounauun (3 A.A. 65-13 N.W. 66) WU SET Index USUZUIAININ 6.9% FNTTRIUrUUGoIiouuaN 1) IGOU .A. 65 NAUSUNANSIONAY
ansgnainusionuwals:noums 3Q65 oonUIGN3NaA10MA 2) IBoU W.u. 65 aa1alMARSNIURISUGOUAAYINIASMSAUIBUIAZQ-19 (15U

Us:mMAaQS:u:0atNAIGIAUNNITIUS:INA) 1A:AA19IN0AMSISIZUQONITYZONSLNASNANCN HAYRNUIlOSU:A0A) IIA: 3) 180U S.0. 65- N.W.
66 IudounanvuiasmsaonandUdeitiovruns:nvavanynyrruidads:inAaruduid u.a. 66 wiounvoonuiasmMsns:QuIASYINR
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E o ) % - (J J L -
19 AuRnuiRaathrdnavnu/2nurmnls mMgidnio:aarahlloniausuziu

AU % Chg. Price  EPS (UncioHu)  Div. Yield (%)  Target by INVX (Un)  Upside (%) yuweviBvilugunaosaathrinmsavnu/ngrrisiuneu
2565F 2566F 2565F  2566F

SIRI 60.87% 026 028  564% 597% 1.93 4.32%  Upside 9110 iia:dmsiaulanchaviudd 1imsidadolhue:auau IIdgnu:nsNubktay
SNNP 54.19% 0.55 075 1.16% 1.52% 28.40 1029%  1Q66 Mawaus:noumsilomachda Ivuevaunsnanurimiseoniunould
SAWAD 38.18% 319 319  308%  3.08% 48.00 -1579%  msduasavbiusliuibuaulia:aoucvdasiaoniGutiusiivaay
MINT 27.62% 0.27 112 000%  1.33% 38.00 13.43%  1Q66 10U Low season FovglsU Fru:AuousIMAUUSUIUARDUrISAIFvINSTU 4G22 1AD
CBG 22.29% 274 3.29 1.78%  2.14% 101.00 0.49%  FOVAUND Upside INUANMASIVULAUS:NOUNTS 2565 9:A0AUIN YoY
PTTGC 21.69% 3.06 462  198%  455% 56.00 10.89%  SWIUDURRUKUUTAL ) 1a:s imMUWMe1:USudodu rikalusalnuay
CRC 20.39% 1.1 1.38  097% 1.21% 50.00 9.29%  nuaUaTYAUUAUUS:U:AUNEVAUAQTASYNSFOUGTAU
KISS 16.67% 0.23 029  270% 3.37% 6.90 -29.59% Tl Upside n1a:0nowiduvidovdunuwaa AuAhuaony na:auminboniuds:aunouaida
TIDLOR 13.33% 147 173 149%  1.75% 30.00 0.84%  msdvdrsevbiudlduidivduna:AsudsasiaeniGudiudlivaaay
HMPRO 12.12% 048 055  229%  2.58% 17.00 14.86%  ruaUrigruus::aunavaudainsynsdoUdiAu UnneviRusndauliluace SSS undn
NER 12.04% 1.04 119 7.04%  7.45% 6.20 250%  dovAU Upside 90 lla:simeuwduRacauenUnoudvuidudaionadusinmAu
QH 10.38% 021 024 535% 6.28% 2.30 -1.71%  ¥ovAUTUD Upside l1a: Valuation Ttnaula
PSH 10.00% 1.1 1.2 5.83%  6.36% 11.40 -13.64%  NurimIsan upside AINATUD 2566
STANLY 8.45% 2141 2322  495%  532% 205.00 1022%  msiauTagounausUsUGIIEs:AuUNa UsaEuivoa Ao nwiAsugialanha:aodo
SAT 8.29% 2.24 244  697%  7.58% 22.00 526%  msiAulagovnaugiusudings:auund Us:§umivoa Ao muwiAsyIialanig:ao
PCSGH 8.16% 0.47 052  794% 891% 4.20 -20.75%  msiAulagounauguLUdIiIEs:auUNa Us:Guivoa Ao muwiAsuIRalaniz:aocd
MTC 7.91% 2.43 27  097%  1.08% 42.00 1200%  msdvaseavbiusliuibuaula:Aoucvdasiaonidutiusiivaay
BEM 7.87% 015 025 094%  1.56% 9.50 -1.04%  Upside lus:u:Aufoudwin:v1na Us:nounu soluihaedduliun:iddoasuiui$on U
AAV 7.04% 046  -006 000%  0.00% 2.00 -3421%  S1AIAU implied PER 67F A 33x INAnsouuUR 34x Tl 2559-60 FuiduURGaounsciduv Ul
SET 6.86%

 WolvsnnnisindoulnozousimMAUNKUQ 125 USBNRogMUidn1sQiiazad INVX Wusn 3av 4.5 IGoURUL (3 a.n. 65-13 Nw. 66) T 51 USGNASIANAU
USU3UaU: n&o Outperform SET Index AUSUZU 6.86% ogwisAanuldnio:aaaRuinuRlTomaguia:iudrynisuSusnu Kav Valuation &udd Gududovauna
gnSauNUAIIU:UTR “aathrniinavnu ila:/Kée nurimiseoniuniou” &HSU 19 AU (GuaswAnuul) RSIAUSUULAIISINN SET llaiuousna:Rouliugiuly
UINIAAUSIMAUTUT Ko Inde Upside 910 SnMvlin3ins:Aliugnugvueusn dovauznadaturyuna:iusaGuidsundosium
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5 KU Top Picks bi-weekly portfolio

nusSu nusdiu Stop loss 1Whnueliugau

STOCK InQwa
! ((Vilg)) (un) (un) ((Valg))

AASIMAUR:USUGIIUIGOEWIBNINSY IISTHUUNNGANSCNITUNAURA
BDMS  [i3uinsvna:masiuougUourniursiivgunavanidads:ing Taurisi 29.75 - 29.00 | 31.00 - 32.00 27.50
IUSTIUUSUAIDUIUTU 4Q65-U 2566 1BuinsuigalungunIsiwng

34.00
(Upside 13.33%)

4Q65 Marise:riaauaagovl 2565 ngoanulia:sIvldARNIA:du A
BJC 62U 20U 1Q66 UaNIURTUUMISTuIGUTa YoY anuaanula:s vldaini | 37.50 - 37.00 | 39.50 — 40.00 35.25
a3u TauRvnssuNWIASUINANGRUIIA:UNROVIRYIRIDLIUZIUKUU SSS

42.00
(Upside 12.00%)

AawWAUS:NoUNIS 4Q65 :00nIaUIad YoY lla:wads:nounmsd 2566 3:
LH l[ASUNMsATUALUNNATISAGIUTALTUASEIU MSNSINYSSATIAAIUINIUY 9.70 - 9.55 | 10.00 - 10.20 9.10
flsAINUSENSOURNSUINSY ANUSVD Div. Yield 13uinsviody 6% cot

11.40
(Upside 16.92%)

RuRAaTidous:3ulisungncnd 1tovant 2565 nocvndinuans
AMATA  |H3ogoansliou aru:AU 2566 (YTD) chvndisuwaAndoansriododoition | 19.60 — 19.40 | 20.50 — 20.80 18.40
A nSuaaus:nouNs 4Q65 MASIVNUMISIAUTAGH 40% QoQ

25.00*
(Upside 25.63%)

4Q65 Aamisgnsranaavaan 58 au. ITUFuRoNsIaasn 9 au. Tu
ZEN  [4Q64 na:1Iu3u 14% QoQ &ouriisl 2565 AMaR147 au. gundis:dunou | 17.00 - 16.80 | 17.60 - 18.20 16.00
InalA3a-19 ndur:iduia 23% Ul 2566 dnu:n 1Q66 Misdulalaaidu YoY

18.00
(Upside 5.26%)

*Consensus target price
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BDMS

IUDSU 29.75 - 29.00
NU2AU 31.00 - 32.00
stop loss 27.50

inn(’,vestx

Securities

| Bangkok Dusit Medical Services PCL daily
32.00
—230.0030
28.00
26.00
- ; 24.00
Rty © 2200
i modified_stochastic_oscillator1 :
] 2N o 7 P a : 100.0000
\J Y VNS A\ ALY | o
_macd1
. 0.50
/\W 0
VolumeUnits1 )
N [ Rr——") '|I|||I|III||I|I||II|I..|||...I|||||||II||||||||I|||||||||I|II|||.|||||| I |||||I|II|||.||.|||I||||“|I||.Im.|||l sttt L bbbt i 125,000,000
‘22 Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 23 Feb Mar Apr May Jun  Jul

© 2023 ThaiQuest Limited
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BJC

IudSuU 37.50 - 37.00
IU2AU 39.50 - 40.00
stop loss 35.25

irm(,vestx

Securities

Berli Jucker PCL daily

’ “°"'°'ﬁ.'_8;5 _____________________________________________________________________________________________________________________ < 40.00
e m L R
L Y BT
-ﬁ};‘nﬁ".g‘;\ i -~ 36.00
SN VAL J’?l _ . N \ . / P
i . ) ' ; 34.00
1.8% /33.71
s 32.00
30.00
100.0% / 29.29
modified_stochastic_oscillator1
i ™y A P : 100.0000
V\ M\ AV | 7\ f/\ wa Ar/ N, ﬂ I\, VW 4 \\ 500000
BVAVER A WY/ \MWKW |\ AV NGV YA WY ¢ [
macd1
1 1.00
_/\P\/\\W o
E -1.00
VolumeUnits1
M&AMMH-_LAM g 25,000,000
'21 Feb Apr Jun Jul Aug Sep Oct Dec '22 Feb Apr Jun Jul Aug Sep Oct Dec '23 Feb Mar \
© 2023 ThaiQuest Limited https://www thaiquest .com/products tgprofessional /
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Securities

Land & Houses PCL daily

100.0% / 10.11

N | oso

iy
ﬁ

IU2SU 9.70 - 9.55 |
IUDAU 10.00 - 10.20 o s

S, O o, | PN o N - : 100.0000
. TNl AN A A 7~ NP SN N
stop loss 9.10 e A AN M/ oA E

ol

0

I macd1

- S 020

3 : 0

L J -0.20
VolumeUnits1 )

_II|II||||||I||I|I|||||III||II|I|I||||.||.||..|I.||||||.||||||||||II|II|I|.||n|u|..||||III|.|.II|I|..I|||||||.||.n|.||.|.|..||I|||||||||||II...||||.II|||||I||I|I..I|.I||.|||I"I||||||||I||.I|.|.|...I|||||..I||I|I..I.||||..||||||.I|I....I||.I|I|..|..|u||. i 75,000,000
22 Mar Apr  May Jun Jul Aug Sep Oct Nov Dec 23 Feb Mar
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Securities

Amata Corporation PCL daily

AMATA

IUDSU 19.60 - 19.40
Iluaﬁ‘]u 20-50 - 20-80 | modified_stochastic_oscillator1 ]

. IV e U ol N 4 W A WY /2 W A
stop loss 18.40 VAN LSS 720 Y A Y AN A W A =

g N V Lo 0
macd1
] I 050
| VolumeUnits1 i
E|||I||||..|I|I|||.||||I|.||||.||m.|..||||||.|I||I.I|I||I||||I.I||||....|.||||II|||||I|....|||......||.. It I-|I|-l ietlelahanstnthatntesstecseesttaltle it e tullln 1900 T | o o . : 25,000,000
'21 Dec 22 Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec '23 Feb Mar Apr May |
© 2023 ThaiQuest Limited https://www thaiquest .com/products tgprofessional /
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Securities

Zen Corporation Group PCL daily
20.00
18.00
-------------- 17.10

ZEN
14.00

IudsuU 17.00 - 16.80 5
a - 2 12.00

II uam‘]u -l 7060 - .I 8020 modified_stochastic_oscillator1 -
AT —_ £ 1000000
STOP |OSS 16.00 W// %ﬂﬁvm ‘ﬁ\‘?’p‘_“x 50.0000
:macd1 . :
i 0

| VolumeUnits1 -
g ............. |||I||....|.|...I||.|.|.I ...... Leeereannennnal [T Lot eele tneeas [ PP TR T PP I|||I.||....I|..|||... 2500000

22 Sep Oct Nov Dec 23 Feb Mar
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Securities

Disclaimer

Foyalusroviutidudeyanimsidaiwscomsistu: FulnavnuaunsniFnividlasnold ia:dudeyanidosiune:idodiold civd usSEnrANNSWY duluidar lond F1fia (“USEN”) TidBudurSosusoviivaougndoy Kioauysnigovdayadunadicesvia AUACIRUAUSINgoglus o udiduiGovmsuiaustu
WUWaVYaNUSEN llaslunouAaifu ru SuRRusINgTus ovLINIGU Fvorrlasuavidmenausudunand Tagusenisidudevidvifansisugu Hielnaununsiu stenutitarduiloiwanwsdoyatiindnasnuirniu usenlijsuiazeudemsuhdeyarnsenouaaifulan TUTunnnstd dududnaunuivaosty
QaltAlUNSTNSnNGaAURRoUNMSAYNU UaNING USGN Ila:/KSe USBNTuIngozovUSEneMTUIRudFourdowaUsTuatian AuusBnian Agnnatofivtus onutRIG

USBNHANNSWY Suluidari 1ond $1ra (INVX) 1BuUSGngouRsNMSTNEWNaY 910 (KAL) (SCB) Borufivkua Joyala ARuodounu SCB TianUs:avdibolslunmsiusauiRguiridu

JonansatutIarnlay USGNKANNSWE Buludari 1on3 5110 (INVX) FTsuMSINgwrtas 5100 (UML) (“SUnnse’) 1WuditioRusielnngiciTovdides TagsunAs |fluﬁd§nmm\lmslﬁuziwh§uﬁsnssuTo ) ¥OUUSGN 19837 INDAOAA 9110 (UKNZU) ADIWIRU 219 UN3J9Y UN3IASIK $1AT oAU NS
Aamsni MsUs:iDu lla:/r8o FoyaduRs:uluionansaldul (“deya”) T3anUs:avAiliofidudoyafiolimdu nafiionrdaouldsndumsiiau:iniiunaalan KdeiDumsiausde Hiolauoy niodnzoulAiausTonSolauauraNNSW Tay INVX lIa:/HEonssuns WanU ia:andvzod INVX gouliidey
Su@iodienoiFuglan AVAUIAYKIUNIASY ADWIFUKIUNWSOU AUIFHIYINMSEOANYNYY oA WIFUMudUAUItoy Sulluwaunnmsidndonsid ofiodensiddoya Avd soudvidlisNalomsgryiFuwarls Unavnuilividdeyalulonaisadulus:naudayala:AouiRudun soufiv
397srunyhnuzevauiumsdaAUlanu Jeyatulonansaduddaridusnikavdoyan INVX iRusunidofio Tag INVX Tususeviivaougndey auysni lia:/Hse AsudouzovdolyaduNAD

lenansadutizarlay USBNKANNSWS BUTUAR 19nd 10 (INVX) Fudsunmsinsuntlzs $1iia (Unnau) (“sunasy’) iBugdiiorusietrngidilovdidos Tausunmsy owldsumsiiauduidunusnuinumsiiudnsussnssula 4 2euusin Tngoo a 1A (UKIU) ADIWIRU 91D UN37Y UNSIASIK SIM
Fonou msmamsni MsUs:DU lia:/Kse Foyaduis:uluonansalud (“doya”) T3anUs:avAidietsiiudoyansluimdu naduensd@aouidsnBumsiiduininuanatan rieillumsiauedo rialauoany HodnaouliiauoFon3olaUONURANNSWE Tag INVX Ila:/K3oNsSUNS WAL AN WZ0d
INVX gouliidovsudadenauEurmetas ANAUIAZMENTNASY AXUIRIKIENNSOU ANWIASKUINMSEadnY KionuiAumusudUItiow Suilluuaunnmstinsomsdotiodomstidioya Aud soudviiclusfailiovnsary@vaarls Tnavnudividdoyatulonasadutus:noudoyalia:AuIRu3un
soufiv3asrunyrnuzevaulumsdaautvasnu doyalulonansaludivaridusninaudoyan INVX IRusUFodio Tag INVX TuSusovivaougndou auysnd la:/H3e ASURDUONIOLAGNNATD

jonansadutrariiloy USGNKANNSWY Buluar 1ond $afia (INVX) Fubsunmsinownrdzg 3110 (LK) (“SUAsY’) 1WudfiorusiirngicBioudiGud Tagsunsy TarkthAIIURUENUININNISIU Lead Arranger 2oV USGN Tnauoa uwnines FuIuST 97Ma (UML) AWIKU 1D UN3TY UN3IASEK S1A
Fonow msmamsnd msUs:0u lla:/rde FoyaduRs:uluionansadull (“deya”) T3anUs:avAidiotludoyanollindu nalomndacuidsndumsiidu:uinunaalan KeiDumsiausdo niolauoay niodnaUTRIaUsFonSoIAUD IUHANNSWE Tau INVX lla:/HEanssSuns WUNU IA:aNI oY
INVX gauliidevsudadenonuiEurmetan fuAUEEMENINOSY AXUIRUMIENINSOL AWIRDKYINMSEANYnY KEonuEuMudUAUItiow Suillluwaunnmstdndomsotiodemstidioya vl soudviclusfailiovmsarydvwarls Tnavnuiiddeyatulonansadutius:noudoyalia:AduiRudun

soufivansrunyInuzevaulumsdadutvavnu dayalulenansalutivarindusnnimaudoyan INVX IRusuFotio Tau INVX TuSusaviivaougndou auysnd la:/1se ASURDUZONdoLAGNNAD

lonansatutivarilay USENKANNSWE 3uluan 1ond F1a (INVX) Fudsunmsinauntlad i (Unau) (“sunms+’) 1BudiiofusietndiciTovdidos USEnraNNSWITanMsnonu Tnowcdas 9110 (“SCBAM”) ulsunmsinouwncdas 91ia (Uniau) (“‘suinisy’) 10udiorusrotnagiciBovdides Tau
sunMsH TarkthAIJURUSNLINIMSRuzoy neunusouinsuﬁs‘wu‘]u'gqunsnuuwnu avna SCBAM Tdﬁ‘lHL]’]ﬁIﬂU&j’SOﬂ’ISﬂO\]QU?JO\] naunusouTnsoas‘wu‘]ugqunsnuumu GAfia ADWIRU 210 UN3%9 UN3IASIA $1A1 Fond MisAamsd misUs:IDu 1A/ 1o ioqae‘iur‘is:q?wonmsoﬁuﬁ (“doya”) U
SanUs:avAiliotFidudoyanoluiniu naduondnouididumsiiduininuanalan Keeidumsiauode HiolaUoY nEodnaouliausTon3olauoanuraNNSWE Tau INVX Ia:/HEonssuMs WANVIU a:andwaay INVX deuliidevsudadonauiFomeian AVAIUIBIMININASY AUIATHIINTNSOU
AWIASMUYINMSBaANYN HionWIFsMuSUAUItoy Suiusaunmnmsidrsomsidotiodemsiddoya Nvl soufvidiisfailissmsary@vaarils Unasnuividdoyalulonansalulus:noudayala:aoulifu 3u soufivdMstunyInugevaulumsdaallvaunu doyalulonaisadudsornauan
InavIoyAn INVX IRusinFotio Tay INVX TSuseufivAougndoy auysnl lia:/no AsUBDUIOVFOAGUNAND

msgoanullonosala:ooudu (Futures and Options) DA UADVAVROMRSIIRawAINONUE WHTUAIAN FWIKUALAUYARANNAU NG neumsdaauhdongiionesala:oousu MuAdSTMSIUNEVILNMSRU Sanus:AvAlumMsadnu Us:Aunisniiumsaunuaouniu aaea U UAguAnUAIUISH
gowsuldotwsounau IioveninonuidulUidRmuevaryiAURUATNULINNSIRUAINUISUISN ruAISINSNENAUIABIAVHUROWIRaUNNMSTonullbesalia:ooUdu IazmundsdaaUlatnuGIsaUIoN lia:/Hse TunstlinDdoauds Mundszoiu:thMNRUSNLINIINISAYNU

lonansalutiR0AVIRAUIWN:UAAARMIKUQ (infended recipient) IMMGU AR UTIRETaUdoyaTulonansadUTIUTg ducio Iwuiws 19 FIkUNY Aaaen theoniiday HiauTUIAovmUsTuaUTu Ewuwnrdes Tusidouasmsta  Tagiuldsusunaifumuanunidnusein INVX 1Bumsasvkia

©AVOUAYANS 2565 USBNHANNSWY BUluIDAr 1ond 1fia
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Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU, BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG,
CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT,
GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, lll, ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR,
MAKRO, MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT,
PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIR|, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC,
SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG,TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR,
TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD,
CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, ClI, CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP,
HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK,
MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT,
PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP,
STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER, TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON, EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART,
JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, SVH, PTECH,
TC,TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such
information. The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute
of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBNHSoNnssUMSKEogUSMSIVUSENATZDAUMSMIAUQIARANS 13U MSNS:MEAIRYIAUKANNSWE MsnIsa AessUFU 1Tudu Funstddioya CGR ASASHUNTNNDAUNADUS:NOUADY

Anti-corruption Progress Indicator

Certified (lasumssusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH,
CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI,
GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR,
MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9,
PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOQIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT,
SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL,
TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:mrnausuni)

AH, ALT, APCO, ASW, B52, CHG, CI, CPR, CPW, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC, MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TQM, TRT,
TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAI, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMC, AMR, ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU,
AUCT, AURA, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CBG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHIC, CHO, CITY,
CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV, CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL,
GLAND, GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITC, ITD, ITNS, JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK,
KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM, KYE, LALIN, LEE, LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MODERN, MORE, MOSHI, MPIC, MTW, MUD, MVP, NATION, NC,
NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTSC, NTV, NV, NVD, NYT, OHTL, OISHI, ONEE, OSP, OTO, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PQS, PRAKIT, PRAPAT, PRECHA,
PRI, PRIME, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE,
SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI|, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVOA,
SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS,
TQR, TR, TRC, TRITN, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG
Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July 7, 2022) are categorised into: companies that have declared their intention to join CAC, and companies
certified by CAC.
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