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Commodities

Sector

Crypto Assets

Stock Bond Currency
(Local currency) 10-year Yield %DoD (bps) (vs USD)

Thailand 1,620.0 -0.1% 2.6 -0.9 34.8 -1.6%
Singapore 1,373.7 -0.5% 3.3 -3.9 1.3 -0.4%
Malaysia 461.3 -0.3% 3.9 0.7 4.5 -0.3%
Indonesia 6,844.9 0.0% 6.9 -3.7 15,235.0 -0.1%
Philippines 6,607.1 0.8% 5.2 6.4 55.0 -0.6%
Vietnam 1,040.6 1.5% 4.2 5.0 23,757.0 -0.1%
India 23,316.0 1.0% 7.5 0.9 82.5 -0.2%
China 3,312.3 1.0% 29 -0.1 6.9 -0.9%
Hong Kong 20,619.7 4.2% 3.8 3.7 7.8 0.0%
Japan 27,5165 0.3% 0.5 0.1 136.2 0.0%
South Korea 2,4129 Closed 3.8 Closed 1,323.1 Closed
Taiwan 15,598.5 0.6% 1.2 0.0 30.6 0.4%
Australia 7,456.1 0.0% 3.8 -5.7 1.5 -0.5%
UK 7,914.9 0.5% 3.8 1.2 0.8 -0.1%
Germany 15,305.0 -0.4% 2.7 6.0 1.8 -0.9%
France 7,234.3 -0.5% 3.2 8.5 6.1 -0.9%
Russia 2,279.7 1.2% 9.8 -3.0 118.7 na
ltaly 27,315.1 -0.6% 4.6 8.7 1,815.0 -0.9%
Spain 9,322.9 -0.8% 3.6 7.1 156.0 -0.9%
Greece 1,133.1 0.3% 45 5.3 3194 -0.9%
us 3,951.4 -0.5% 4.0 7.3 104.5 -0.4%
Canada 20,259.8 0.2% 34 7.9 1.4 -0.4%
Mexico 53,473.5 1.4% 5.8 5.0 18.1 -1.0%
Brazil 104,384.7 -0.5% 12.3 19.2 5.2 -1.1%
Argentina 249,580.5 0.9% 6.1 -4.9 197.6 0.2%
World -0.3%

DM 0.0%

EM 2.1%
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Sugar 20.6 -6.8%
Coffee 185.3 -2.7%
Rubber 210.9 0.3%
Silver 21.0 0.4%
Coftton 84.6 0.5%
Oil - Brent 84.3 0.5%
Gold 1,836.7 0.5%
Soybean meadl 490.4 0.6%
Iron Ore 126.7 0.8%
Wheat 697.0 0.8%
Palm oil 4,146.0 0.8%
Soybean 1,504.3 0.9%
Rice 17.2 1.1%
Copper 416.8 1.7%
Corn 640.5 1.7%
Bitcoin 23,558.3 1.8%
Natural Gas 2.8 2.3%
Baltic Dry Index 1,099.0 11.0%

Fixed Income

Global HY -0.6%
U.S. Treasury -0.5%
Global Inflation-linked -0.3%
Global Investment Grade -0.2%
Global Treasury -0.1%
Thai Govt bond - 10yr 0.1%

Utilities
REIT

Real Estate
IT

Cons Disc
Financials
Cons Staples
ICT
Healthcare
Industrials
Materials

Energy

Style/Basket

Value

Large

Growth

High Dividend
Low vol
Defensive
Asset Sensitive
Rate Sensitive
Small

Global Cyclical
Domestic

High Beta

Commodities

-1.6%
-1.5%
-1.3%
-0.7%
-0.7%
-0.7%
-0.6%
-0.5%
-0.3%

0.6%
1.2%
1.5%

-0.5%
-0.4%
-0.4%
-0.3%
-0.3%
-0.3%
-0.3%
-0.2%
0.0%
0.6%
0.7%
0.9%
1.1%

Cronos
Binance Coin
TRON

XRP

Bitcoin
Dogecoin
Bitcoin Cash
Cardano
Solana
Polkadot
Ethereum
Avalanche
Polygon
Litecoin

Chainlink

-0.1%
0.4%
1.5%
1.7%
1.8%
2.1%
2.2%
2.4%
2.6%
2.7%
3.2%
3.2%
3.8%
4.2%
4.3%

Innovation

Cloud & Big Data
Cybersecurity
ESG

Metaverse
Semiconductor
Gaming

EV

Genomic

Clean Energy

-2.3%

-1.7%
-0.5%
-0.3%
0.0%
0.2%
0.5%
0.6%
0.9%
1.5%
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£ aaaruans © oararuglsy

o C]ﬂ’]Oﬁ:Uﬂh‘S_'gﬂ JSudoaviay DJIA 0.0% S&P 500 -0.5% lia: NGSqu -0.7% AU ° OHWOHUUTSUU‘S_UC‘I_DH\I TOU Stoxx Europe 600 -0.7%, CAC-40 -0.5%, DAX -

AIUNMANISWAOYIONANSTIUSUADIUFS:QU 47.7 Tuidoun.w. INS:auU 47.4 Tu 0.4% FTSE100 +0.5% dhudblaziiulilolsosuse fjﬁ' 8.7% LANN3NAANAAAR

IdouU.A. KUURNMSWVIUZOVFAANZoTnU ogwlsRddueganis:au 50 Bu g S oa_ o
- - _ . o : 8.5% 11A:NSYAD MoM Ynu:NSUUAaMUADIAINUILBIA:ADIAYIDASINIS
A:NOUNNNISKAAYONNIANISWAQ ITU:NAIU ISM Manufacturing Prices Paid ,
DWNUZONYISTIU

Index FududatizdaRuIlonfannMsiEnglaunauduandu USudsduia: 51.3
Tuidoun.w. 3Ns:Au 44.5 Tuidouu.n. Tauidumsegiklios:au 50 IDupsvisniu o

RUNAUAUAMSHSIRTNULNOAN0FUUSUGIIULhOANG AWAANINaAN0RUR
sou 5 100U

JSudoiisy unlay Kering +1.2%, LVMH +0.4%

* Iru:RAdasiwaasuinuliusiasansyony 10 TuNauIRus:au 4.0% 10unduisn e e e . . o
- o a o . a4 o Puma -6.8% KAvUSENAaNMISINNIsatuvuiul 2566 :09ns:Qu
dudniaifouw.g. 2565 IasSISVNaquasaaalia:avwairiunauinavusSuday v

AMZN 2.19%. AAPL -1.42%, MSFT -1.26% IndifiguuUna UL Taggnnaduvneans:NUAUANARIL, AS:ON lia:
X L AunudanaunibuIu
*  DNVU Snowflake (SNOW) lia: Salesforce (CRM) 2:00NUNIINSVANA 1AQATQ

Tugov After hours aOUAUDNAORUNYASNATURANWAGAUIQY CRM +15.8% * Nestle +0.1% 1WYISUNYYNNIUNIAAY “Palforzia” NSIUNU. Evercore Inc.
hav Outlook ATALIABUFWINSVIA:GNIIANQ JAOUNWAU SNOW -7.4% HAVTA IoUs:dunwAURIUNSSNW Tau Palforzia AUSOENQAAIIVALTRRIN
ﬂIWOﬂWSﬂjﬁS‘JI-\]ﬂ\]O'OUIIOIIﬁ:d']ﬂ:hCIﬁ']Oﬂ'\Q TC?UIS']UO\]DIWIﬂUﬁJﬂUW'ﬂﬂS‘Sf_\’\)ﬂﬁWDd UggnﬂjﬁTMﬁﬁTUﬂWSUUWU'QOﬂWS.S-ﬂU']TSﬂﬂuL_JIIUj |?iU|aUDﬁUU§Gnd']Uﬂ'\SQ||ﬂ
ANsIAUIaISUTNSY:ADAdAVIAADUIWNY:DUAD jiohcmao\lTLJnuni]U A_mozo.n FINMWANINAU ot IsRaAoNTMIRUSENDAIROUSIAMAIGL3UNI
\‘:\/deb waices,cMicrOSSH :Azure II:":I: Google ,CI.OUd anHmOTuﬁﬂm\]IOUDf:lu OU'leS $2.1bn Tuidouu.n.
faisuFosvurumsiiudozovnaugoudiosnounau Hardware KINNAUINAMISU
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© aaaruByauw

* amaRuByauWdudd 1.6% Uhay BID +3.5% HPG +4.5% lia: STB +7%

© aarariudouny

*  aAORUSOINIUSUGIIUINISY +4.2% LY Ping An +7.9% Alibaba (9988) +7.3%,

Tencent (700) 7.3% KAVADIAYIFISUFNYOONUINSY Tau

&3 PMI MANIswaaIdou n.w. 23 99NUIGN31ANA ITUIUNAS:AU 52.6 I1A:IDUIU
NS:AU 50.1 Tuidou u.A. 23 uenantgubuidus:auguagatudnic 1.y, 12

&30 PMI NMAUSNASIDUZUNA:S:GU 56.3 970 54.4 Tuidou u.A. 23

goaaulnuboaoviuiiouduidu Us:inAvu USUGIaU 24.4% TudUariauun fio
1JuNMsUSUAITUIUIDUAUOKA 4 Gadonu

a:RoulsunaduInJryrmodusiugovnounthtisuinwaanatway Us:noufiu
IuslduiAsyyneAIuRliudodeitiovravidaiioy

li Auto +8.618% havlwggoaauuausnluiGioun.w. 23 13U 97.5%YoY ogh 16,620
Au Avaalhuoaauuoausouogis1D 289,100 AU ru Audoun.uw.

China Telecom +6.9% lla: ZTE 2.4% HAVIWYIWUADIIUSIUDO "2023 Strategic
Innovation Partnership Plan" ANnu MWC2023 TagmuIlwundusSoulo @ovusena:
TWnaogluauadukan Tain TuyiuinSoNuna1dd USaNSSUNWSSHY IA:AD U
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HAaNAU CPl TuIGioun.W.ITUZU 0.45%MoM lia: 4.6YoY Tagldsuruuan
symthiua:RogofuRaVIURaNINSUKYQINANA Tet I0UASASINU
IWoluTIUTISOUWAOANUARGUGIU 13U OISIA:WANIU 1TUIU 5.08%
A:AouAUIIANGNAITaINSIMUNTURAcAYAVIGIGOUN.A. 22 FVAVWA
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énu Bloomberg IwgTunsUs:gusyanMIKuane:3a3ulusutn:ons
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datigronmschudadomamMswaa (PMI) 20u S&P Global Vietnam Tu
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Investment Grade
Aggregate Bond
Growth
Industrials

Global Equity

EM Equity
Government Bond
EU Equity

China Equity
Short-Term Bond
Value

Long-Term Bond
AF] Equity
Materials
Technology

High Dividend
Inflation Protected
Cons. Staples
High Yield
Energy

Energy Commadities
Cons. Disc

Japan Equity

Passive Fund Flows

-34
-40
54
-84
114

-123
-125

Utilities _145

Health Care -157
Real Estate -181
Corporate Bond -186
Precious Metals -193
EM Money Market -239
small-cap -492

-600 -400 -200

516
431
364
320
252
216
186
175
147
109
Q4
50

21
19
15

200 400

ESG

Space & Aerospace
Innovation

Al & Automation & Robotic
Gaming & eSports

Cannabis

Metaverse

Cnline Retail & Modem Logistic
Blockchain, Fintech & Crypto
Cybersecurity

Cloud Computing & Big Data
EV & Battery & Autonomous
Intemnet & loT

Clean & New Energy
Software

Biotech & Genomic

Semiconductor

ETF Thematic Fund Flows

94
37

-56
-89
-101
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Coal, power (Gas) and freight costs

Credit Default Swap Chinese reopening theme price recovery

400

350

300 800 120
250

200

.‘ 50 600 80
100 500

Jul-21
Sep-21
Mo -21
Jan-22
Mar-22
May-22

Jul-22
Sep-22
Mo -22
Jan-23
Mar-23

5

59

3 %

19

n-20

Od-20

20
-22
Od-22
Dec-22
Feb-23

=)

Aug-21
Feb-22
Apr-22

~
5
<

De:
Feb-21

Feb-20
Apr-20
Aug-20

Aug-22

ammmfl) Coal Price EU Gas Price  mmmm Freight rate 8

COSHY o CDS IG (RHS)

Russia-Ukraine TUOWoUUINISIZVUIN 5\10||s\lU:n:s:m’wﬁ\lﬁe\]dlwosjwdo|dou||a:o|hﬁeuvzsuusuﬁu ﬁh§'\75\1TﬁmsaGuauuumsucioﬁe\l

S']Fﬂﬂ'\UHUTUSJTSULJSUODILUUZJU 0.6% lla: swmmasssummwuau 2.7% AUGUIUIVOgTus:auRauIWS :USIGUSAIBUIIA:YINSUSNTUAURTTY:AS AW
|ﬂwmuonqmwaumuTuuTsUeumeTU TaglawTuzoy 2Q23 As:WIBelUIILUNTSUNSYAD

Credit Spread 2oV IG USUcidaaAv 1bps dou HY USudoaaay 10bps UOUSAWIAINAU Credit ISUTIATIISMWUINIURAYNINADIAY AN TumMwsaudua
IATUKaAISUIISY 1ISUBUIRUADUANDANNZUTUOANQ Credit Tus:u:AU CDS USUAQAY 1% DoD

US']8\]']U’0'1ﬂd]\]’\7U3']ﬂ’0ﬂSSUﬂ'\\]IﬂSU’Vﬂ’VUO\]’\?UUﬂ']SLUUCD?IOI’VU Aolay PMI ?JO\]’VUOOHU'\OTD']F]FT\OIIH ﬁ\]nﬂOTUSOU 10 U mnnismsidads:infizoviu
U\]?)'D'] 1) I"IUI"IIﬂUD?JO\]ﬂUﬂ'\SUSTﬂﬂﬂ']OTUUS INF1 2) HunIﬂUD?JO\]ﬂUﬂ']SIUOIUO\] 2:laus:1gguanus: IOUUU'\ﬂﬂD'\ﬂﬂUInﬂTUTﬁUHSOHUﬂ\IOOﬂ

. X
g SLO_BA& @of inNG vest
ornlng ouTtine

Securities



aaauSUAIUAIAKIIIN Fed :3uaoniull 5.5-5.75%

2H23 easing has almost been priced out of the Secure Overnight Financing Rate (SOFR) strip

* MIAYIASUFNYYONANSY Msidaiiovdauiulia:iNIouANUNSSUMS

ek SOFR rate - <R3 i sunAsNANAKSIgvooNUURANWUYISINUIbegUIdUISINAGUE
pricing mws;)uujvuwmsNumThsmmsnm\]ﬁhsw\ﬂu|Ua0umnmomsau

aoniDy MUAIaziuidou n.w. oonuUINuUIloacavdnonAQ

0.7

0.6

s e Tugovidou u.A. 2023 Guaamamsusunouman3g3iwarryansau
QonIUun 5-5.25% llasiadlunsuUnavzovd 2023 UUSUIMSNAN.

. AnS3v:a000nIUY 25-50bps IIAOMYADIAZIABUNASNANANSTT

N oonuUfiasiudAatritiaaialimsusunoumMan3aliiL

0.1

. Tovqumom\]Thuuuuauoﬂoma?umsaoon|uuTu 2H23 Gum'ouzm
UounSoliinmsaaagnituiag Jauunmndna:acogn 10bps Tuzrun
moawsuwmsnm\w auoenluauqnnmnmmwn 5-5.25% |Uu 5.5-

5.75% Q¥ NCDIAY Terminal rate NOYN 5.65% HSoOAIAUONINSUIANS
Terminal rate and Dollar Index NANAKSTR:IUCONITYSN 4 ASUIAKgaluidou n.A. 2023
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Ay, TuFov 2Q23 Fvome:rikAmNucoamSIFvAEUlUZIVAU
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Tesla, BYD, Nio aaawmnssudvanciivo:Istyu

Key Financial Results for the Fourth Quarter of 2022 N I O
(in RMB million, except for per ordinary share data and percentage)
2022 Q4 2022 Q3 2021 Q4 % Change™
QoQ YoY
Vehicle Sales 14,7590 119327 9.2154 237% 60.2%
Vehicle Margin 6.8% 16.4% 209% -960bp -1410bp
Total Revenues 16,0635 130021 9,900.7 23.5% 62.2%
Gross Profit 6218 17351 16995 -64.2 -63.4
Gross Margin 35% 13.3% 172% -940bp -1330bp
Loss from Operations (6,7361) (3,8703) (24451) 74.0% 175.5%
Adjusted Loss from Operations (non-GAAP) (6,0157) (3.2584) (20484) 846% 193.7%
Net Loss (5.7861) (4.110.8) (2.1434) 40.8% 169.9%
Adjusted Net Loss (non-GAAP) (5.0656) (34989) (L746.7) 44.8% 190.0%
Net Loss Attributable to Ordinary Shareholders (5.8471) (41423) (2.179.2) 412% 168.3%
Net Loss per Ordinary Share/ADS-Basic and Diluted (3.35) (2.33) (1.36) 40.3% 161.0%
Adjusted Net Loss per Ordinary Share/ADS-Basic and Diluted (non-
GAAP) (3.07) (211) (L07) 45.5% 186.9%
BYD's production
250,000 800%
700%
200,000
600%
150,000 500%
400%
100,000 300%
200%
50,000
100%
0 0%
o o o o o o — — — — — — N N N N N N ™
@ e ¢ @ e 9 9 9o 9L e Q@ g ¢ s 9 g o
5 § ¢= g5 5 88§ >2§ 388 83253558
Vehicle Production s %Chg YoY (RHS)
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1) J2719: umsmuTcmancm)aUs nouniszov NIO Tu 4Q22 eom,ncn
noNAa Tauswlganona 6% lla:oasimsritiisauduogn 3.9%
anNaaaman 13.9% nuwUumafnﬂmsauuousnUuqnmnpwnmo
uon?INUUNsauUswIdlu Q23 tuagh CNY10.9-11.5b cindnAan
CNY17.5b, 1a:nisavuoucnanAa 40% Fuinboununwoy Rivian A
TRIUSIdURADUIODUID wuo\laﬂhhanlawmmam EV SIAN

2) yoaavuuoUyoN BYD fuitiou n.w. IDUIU 90% YoY lA:u0QwACITUIU
93% YoY ISovdNSAIOUSnuUdaay BYD midAoudya)icanis
IOUIO0NTSY:A000AY 1A:01R9: IHUﬂ'\LUﬂ']SII?J\]?JUO']US']ﬂ']nIllJU?JU 1S
UO\]D'\USUHLJJ’WUUJU’MUHOIICIUﬂ’]SII?J\]?JUﬂ\] ISFONADUAIWA WIS
Tums||?J\121unﬁ\1'o'mmunumswam||a InAluTATNMSwAANUAINOSIuITURQ
NATA BYD Un:nuToomueU

3) NNV Tesla MNMISUS:FUINITUIWANIUADIQDA WA IALYICTU
swaduqoviguMsoansnuudsulliaisnsIAN InATUTAGMS
waasuUlrd Nisauuau Cybertruck Uulijdaiau

MNNWIDVGWAASNYUC EV GusviuBarmuna: IUUISO\]IOUTUUISO\]THU
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JU Snowflake lla: Salesforce

SQlefOrces Three Months Ended January 31, Fiscal Year Ended January 31,
2023 2022 2023 2022
Revenues:
Subscription and support $ 7.789 % 6.828 % 29,021 kS 24,657
Professional services and other 595 498 2331 1,835
Total revenues 8.384 7.326 31.352 26,492
Cost of revenues (1)(2):
Subscription and support 1.440 1.456 5.821 5.059
Professional services and other 660 558 2,539 1,967
Total cost of revenues 2.100 2014 8.360 T.026
Gross profit 6,284 5,312 22,992 19,466
Operating expenses (1)(2):
Research and development 1,128 1,291 5,055 4,465
Marketing and sales 3.385 3.464 13.526 11,855
General and administrative 586 733 2,553 2,598
Restructuring (3) 828 0 828 8]
Total operating expenses 5.927 5.488 21,962 18918
Income (loss) from operations 357 (176) 1,030 548
Gains (losses) on strategic investments, net (314) 34 (239) 1,211
Other expense (10) (55) (131) (227)
Income (loss) before benefit from (provision for) income
taxes 33 (197) 660 1,532
Benefit from (provision for) income taxes (131) 169 (452) (88)
Net income (loss) $ (98) $ (28) $ 208 $ 1,444
Basic net income (loss) per share $ (0.10) $ (0.03) $ 021 % 1.51
Diluted net income (loss) per share $ (0.10) $ (0.03) $ 021 % 1.48
Shares used in computing basic net income (loss) per share 984 986 992 955
Shares used in computing diluted net income (loss) per share 984 986 997 974
Q4 FY22 Q1 FY23 Q2FY23 Q3 FY23 Q4 Fy23 FY21 FY22 FY23
Product revenue § 359,558 $ 394,434 § 468,268 $ 522,752 § 555,329 $ 553,794 $ 1,140,469 $ 1,938,783
Professional service and other revenue 24,216 27,937 30,980 34,276 33,683 38,255 78,858 126,876
Revenue $ 383,774 $ 422,371 § 497,248 $ 567,028 $ 589,012 $502049  $1.219327  § 2,065,659
Gross Profit
GAAP product gross profit § 257,161 $ 283,023 § 334,662 $ 376,823 $ 396,728 $ 359,959 $ 792652  $1,391,236
GAAP product gross margin 72 % 72% 72% 2% 71% 65 % 70% 2%
Add: Stock-based compensation-related charges 11,892 13,141 15,122 15,784 17,332 18,724 49,705 61,379
Add: Amortization of acquired intangibles 566 567 566 1,299 2,335 1,696 2,266 4,767
Non-GAAP product gross profit § 269,619 $ 296,731 § 350,350 $ 393,906 $ 418,395 $ 380,379 § 844,623 $ 1,457,382
Non-GAAP product gross margin 75 % 75% 75% 75 % 75% 69 % 74% 75 %
Sales & Marketing
GAAP S&M expense $ 203,287 $ 243,912 § 274,645 $ 284 477 § 303473 $ 479,317 § 743,965 $ 1,106,507
GAAP S&M expense as a % frevenue 53 % 58 % 55 % 51 % 52 % 81 % 61 % 54 %
Less: Stock-based i d charges (49,791) (57,624) (62,173) (67.415) (70,844) (104,537) (215,760) (258,056)
Less: Amortization of acquired intangibles - (2,546) (7,555) (7.5583) (7.553) (12) - (25,207;
Non-GAAP S&M expense $ 153,496 $ 183,742 § 204,917 $ 209,509 § 225,076 $ 374,768 § 528,205 § 823,244
Non-GAAP S&M expense as a % of revenue 39% 44 % 41% 37 % 38 % 63 % 43 % 39 %
&
GAAP R&D expens! $ 123,149 $ 150,798 $ 183,748 $ 211,387 $ 242,125 $ 237,946 $ 466,932 $ 788,058
GAAP RE&D e pe % wfre 2% 36 % 37% 38 % 41% 40 % 38% 38%
Less: ase: nsation-rela (61,686) (75,784) (97,839) (111,431) (128,026) (103,954) (248,032) (413,080,
Less: Amortization of a q ired intangibles (1,200) (1,766) (1,759) (1.785) (1,813) - (3.941) (7.123)
Non-GAAP R&D expens § 60,263 $ 73,248 $ 84,150 $98.171 $ 112 286 $ 133,992 § 214,959 §$ 367,855
Non-GAAP R&D expense as a % of revenue 16 % 17 % 17 % 18 % 19 % 23% 18 % 18 %

'| ‘| OLUDAL W~
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Salesforce (CRM) Iwgvudinaiaanama Tousofdiluzau 14.3%YoY ogh
$8.4bn na:fisaoRuaYn $1.7 oAU LINNIOAIOANASID 24.4%l1A:
IDUFUINSIINS:AUTNOUN $0.84 AorU

INU: nusunmqmsmszoTu 1Q23 oun _$8.16bn - $8.18bn ru: nmq
nisaoUy:ogn $7.12 aoAu - $7.14 C’IOHU FANIOAI0AQ UonNINU
wuucuuwumsaemunwduae\nmlLJu $20bn

Snowflake (SNOW) 1ggvudndIAQ TausoIdIDUIU 53%YoY KUUN

SulAwAANTUNNILUIU 54%YoY 2;\1|LJumssusszamuUsmmmsTa

nwacuwosu Snowflake aouanmwdwuuuoununuo 7,828 S1Y IrU:N
nisaorRuogn $0.14 &OULNSIUITUIUADUI WA 75%YoY

USGNANONMSTUNSWIANNWAANTUATU 1Q24, - ogn $568Mn-$573Mn
na:dsUlU FY24 Amasolidnwaonntuai 2:0¢0 $2.7bn Fucnnainaana
AANISOUTIN $624M Tu 1Q24 1a: $3B Tu FY24

Jru: nOﬂ’]OTU’JD\] After_hours oouaue\mehunuﬁe\JmTunnmxlnm\mu
fundvua: eenmunsunurﬂou CRM +15.8% Kav Outlook AlKIASUZII
IIﬂS\lllﬁ Oﬂ:)']FﬂO AOUNWAU SNOW -7.4% I’ﬁﬂ\]Tl"lﬂ']C\ﬂ']Sﬂlan\]ﬂ\]
OOUIIOIIﬁ AN2IAN0AA TOUIS']UO\]D'HUU&JﬂU']'T\ﬂSSﬂ’\?ﬂﬁ'TDOnﬂ']S
ICIUTCIISUUﬂ’]Sﬁ‘ﬂOO:)ﬂ\]IIﬂ ADUIIWN:DUAD ﬂOOﬂﬂO\]TUﬂUﬂﬂU
Amazon Web Services, Microsoft Azure lla:, Google Cloud ATKAaTU
nﬂm\nownu OU'\\]TSﬂOIS'\I@'QDT\) |Hl,l_ﬂ']SU.JUC'D?JO\]ﬂﬂUUOUJCIIDSﬂOU
ﬂﬂU Hardware H'\ﬂﬂﬂUlnﬂ“IISUUﬂWSUJUCD
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ZUOLJﬂl’iunanDaO\ﬂUQUUU

Snowflake Inc usb 2120 1.2 4.8 347.0 64% -13.5% 10.1% 41% 239 4.1 0.5 -0.1 144.2-175.6
Salesforce Inc usb 55 1.7 48 91 68% 3.9% -23.2% 2429% 580.3 5.9 0.0 -0.6 160.2-175.7
China Telecom Corp ltd HKD 140.4 1.7 4.8 227.9 62% 3.2% -19.6% 127% 62.0 5.8 0.1 -0.5 3.7-4.1
ZTE Corp HKD 161.5 24 4.6 223 38% 4.3% -13.5% 66% na 5.3 0.0 -0.2 17.5-23.4
Li Auto Inc HKD 584 1.6 45 718 23% 0.0% 15.9% 26% 25.4 17.8 1.6 -04 90.7-104.6
Nestle SA EUR 116.2 1.5 4.4 131.7 13% 0.0% 19.3% 21% 16.7 6.4 1.0 0.3 106.3-112.6
Puma SE EUR 2322 1.7 44 251.1 8% 0.0% 58.9% 25% 39.5 18.6 0.1 -0.1 5.5-6.6
NIO Inc usb 101.8 0.7 4.2 109.8 8% 0.0% 0.2% 13% 28.6 6.0 0.0 -0.5 8.7-12
Tesla Inc usb 78.6 1.6 4.2 89.0 13% 0.0% 21.3% 18% 18.2 2.1 0.0 -0.1 184.5-2154
BYD Co ltd HKD 168.5 1.2 4.2 183.9 9% 0.0% 13.1% 21% 15.5 3.2 3.1 0.8 209.7-260.4
Contemporary Amperex Technolog CNY 124.0 1.1 4.1 141 13% 0.0% 11.7% 27% 17.6 49 2.6 -0.9 391.1-476
LG Energy Solution Ltd KRW 8 0.8 4.1 8 6% 0.0% 45.8% 19% 14.6 4.3 0.0 2.3 500437.3-553962.7

CATL TaUsduatinnmswaasnoud EV Augvauna:dnouauisalurinuasimay

Salesforce waUs:noumsoonuGnRmana:diudTtutunsusuds:unnumsiGudu
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Disclaimer

Foyalusronutidudeyanimsilaiwudeasisou: Fulinavnuansaghividlasnol na:dudoyahidesuv:@etiold Idivl UsGnaNNSwE duluioari 1end $1Ma (“USEN”) DldBudurdasuseaviivaougNdey niaauysnizevdayadunadideswla AnUAaIRURUsINgaglustovutiduilvensuihiausiu
LUWEYENUSEN Na:dunouAaifu ru SuRRusINgTus ovuInidu Fvorrlasuavidmenausudunand Taousenisidudevidvifansisugu Hielnaununsiu stenutirarduilolwsnwsdoyatiindnasnuiriiu usenlisuiazeudemstuhdeyarsenouaaiRulan TUTunnnstl dududnaunuivaosty
qalTalunsTNsandaaulrniounsasnu uanaINt USeN Ila:/Kse USBNTuIRgoovUSENeMTFUIRuTourSowaUsTualian AuusBnian Agnnatofvtus onutRIG

USBNKANNSWY BUTuAr 1ond F7fa (INVX) 1BuusBndesRsunmsinauncliad 91 (UKnau) (SCB) foruivkua Foyala RiRuadeuniu SCB T3anUs:avAilioldlumsiussuivuimndu

lonansatulivariloy USBNHANNSWE Buluinarn 1ond $1a (INVX) FTsumMsInowtlas 100 (UML) (“Sunnsy’) 1WuditioRusielnngiciTovdides TagsunAs |fluﬁd§nmm\lmslﬁuziwh§uﬁsnssuTo ) ¥OuUSGN 19837 INDAOAA 9110 (UKNZU) ADIWIRU 219 UNJJ9Y UN3IASIK $1AT oAU NS
Aamsnd msUs:I0u lia:/k3o Foyaduns:uluionansalul (“Joya”) TianUs:avdibetdidudoyanoluimdu nadiionsdaauidsniBumsiidiuininunnalan ndoidumsiauede riolauozy HiodnzoulRiAUoFon3olauOURANNSWE Tag INVX lIa:/ronssums wiinuu ia:and oy INVX goulidoy
SuBiadennuiFmelan MANUIAIKINNASY ANUIFTKENNSEU ANUIRUKIYINMISEAdNYYY KEoANUIFUMUSUAUITOY suiluwaunnmsldniomsid offodomsiddoya nvd soufivialydnaidounisgryidoauan’s Jnaxlr]uu‘J\]TieioqaTwanmsoﬁuﬁds:nouﬁoqana:mwwﬁue‘iuq SelVilM
3vstunyinugevaulumsdadUlvaunu Jeyatulonansaludvarnaunnikasdoyan INVX Iusin@otio Tag INVX TiSUseuEivAowgndod AUYSHI Ila:/H3o ASURDUZONIOAGINATD

lenansadutivarilag USBNHaNNSWY Buluari 1lond F7fia (INVX) Fudsunmsinownclizd $1ra (UKnau) (“sunmsy’) Iudiiofusiutnnjidibovgides Taosuimsy onldsumsidududuRusnunniumsiiudnsussnssula q 209U58n Tngoo ud 910 (UML) AWIRU 210 UN3FY UN3IASIK $1AT
Fonou msmamsni MsUs:DU lia:/Kse Foyaduis:uluonansalud (“doya”) T3anUs:avAidietsiiudoyansluimdu naduensd@aouidsnBumsiiduininuanatan rieillumsiauedo rialauoany HodnaouliiauoFon3olaUONURANNSWE Tag INVX Ila:/K3oNsSUNS WAL AN WZ0d
INVX gouliidovsudadenauEurmetas ANAUIAZMENTNASY AXUIRIKIENNSOU ANWIASKUINMSEadnY KionuiAumusudUItiow Suilluuaunnmstinsomsdotiodomstidioya Aud soudviiclusfailiovnsary@vaarls Tnavnudividdoyatulonasadutus:noudoyalia:AuIRu3un
soufiv3asrunyrnuzevaulumsdaautvasnu doyalulonansaludivaridusninaudoyan INVX IRusUFodio Tag INVX TuSusovivaougndou auysnd la:/H3e ASURDUONIOLAGNNATD

lonansadutivarinlay USBNKANNSWE SuTuinan 1ond s1fia (INVX) Fudsuimsinawnigs $1fia (UKU) (“sunAsy’) 1WudfiorusiirngicBioudiGud Tagsunsy TarkthAIIURUENUININNISIU Lead Arranger 2oV USGN Tnauoa uwnines FuIuST 97Ma (UML) AWIKU 1D UN3TY UN3IASEK S1A
Fonow msmamsnd msUs:0u lla:/rde FoyaduRs:uluionansadull (“deya”) T3anUs:avAidiotludoyanollindu nalomndacuidsndumsiidu:uinunaalan KeiDumsiausdo niolauoay niodnaUTRIaUsFonSoIAUD IUHANNSWE Tau INVX lla:/HEanssSuns WUNU IA:aNI oY
INVX gauliidevsudadenonuiEurmetan fuAUEEMENINOSY AXUIRUMIENINSOL AWIRDKYINMSEANYnY KEonuEuMudUAUItiow Suillluwaunnmstdndomsotiodemstidioya vl soudviclusfailiovmsarydvwarls Tnavnuiiddeyatulonansadutius:noudoyalia:AduiRudun

soufivansrunyInuzevaulumsdadutvavnu dayalulenansalutivarindusnnimaudoyan INVX IRusuFotio Tau INVX TuSusaviivaougndou auysnd la:/1se ASURDUZONdoLAGNNAD

lonansatutivarilos USBNHANNSWE Buluidar 1ond $7fia (INVX) udsunmsTnuncdzs S7ia (Umnau) (“‘sunmsy’) iludiioRusiotrngiciliovdides uSBnrannswgTamsnovnu Tnownrdag 990 (“SCBAM”) FudsunmsTnouwntdag 9170 (Uniau) (“suiaisy’) 10udiiorusrotnagiciBovdides Tau
sunMsH TarkthAIJURUSNLINIMSRuzoy neunusouinsuﬁs‘wu‘]u'gqunsnuuwnu avna SCBAM TdrhhGwﬁlﬂuajﬁomsno\muaau naunusouTnsoas‘wu‘]ugqunsnuumu GAfia ADWIRU 210 UN3%9 UN3IASIA $1A1 Fond MisAamsd misUs:IDu 1A/ 1o ioqae‘iur‘is:q?wenmsoﬁuﬁ (“doya”) U
SanUs:avAiliotFidudoyanoluiniu naduondnouididumsiiduininuanalan Keeidumsiauode HiolaUoY nEodnaouliausTon3olauoanuraNNSWE Tau INVX Ia:/HEonssuMs WANVIU a:andwaay INVX deuliidevsudadonauiFomeian AVAIUIBIMININASY AUIATHIINTNSOU
AWIASMUYINMSBaANYN HionWIFsMuSUAUItoy Suiusaunmnmsidrsomsidotiodemsiddoya Nvl soufvidiisfailissmsary@vaarils Unasnuividdoyalulonansalulus:noudayala:aoulifu 3u soufivdMstunyInugevaulumsdaallvaunu doyalulonaisadudsornauan
Inavdoyan INVX IBus Lot Tau INVX TSusevfiuaugndoy auysnl lla:/no ASUBIUZOVFOAGNNAND

msgoanullonosala:ooudu (Futures and Options) DA UADVAVROMRSIIRawAINONUE WHTUAIAN FWIKUALAUYARANNAU NG neumsdaauhdongiionesala:oousu MuAdSTMSIUNEVILNMSRU Sanus:AvAlumMsadnu Us:Aunisniiumsaunuaouniu aaea U UAguAnUAIUISH
gowsuldotwsounau IioveninonuidulUidRmuevaryiAURUATNULINNSIRUAINUISUISN ruAISINSNENAUIABIAVHUROWIRaUNNMSTonullbesalia:ooUdu IazmundsdaaUlatnuGIsaUIoN lia:/Hse TunstlinDdoauds Mundszoiu:thMNRUSNLINIINISAYNU

lonansadutRaANTRAUIGWUAAARMIKUQ (infended recipient) IMdu Ia:RUDTRGIathdoyalulonansalutiuringy dvde Iwuiws 218 Fkuhe Aaasn theeniday kiauhlUiaoumnUsTuaulu@unctys Tisndoussmsta o Tagluldsusunaiduasdnunidnusmn INVX Bumsaovkii
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU, BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG,
CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT,
GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR,
MAKRO, MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT,
PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC,
SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG; TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR,
TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD,
CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, CI, CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP,
HPT, HTC, HUMAN, HYDRO, ICN, IFS, IIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK,
MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT,
PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP,
STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER, TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON, EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART,
JSP;JUBILE, KASET, KCM, KWI|, KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, SVH, PTECH,
TC,TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX, WPH, YGG
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The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such
information. The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute
of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.
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Anti-corruption Progress Indicator

Certified (Idsumssusov)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH,
CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI,
GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR,
MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9,
PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOQIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT,
SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL,
TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUEE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:mfrnauisund)

AH, ALT, APCO, ASW, B52, CHG, CI, CPR, CPW, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC, MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TOM, TRT,
TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAI, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMC, AMR, ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU,
AUCT, AURA, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CBG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHIC, CHO, CITY,
CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV, CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, EN, FORTH, FTI, FVC, GENCO, GIFT, GL,
GLAND, GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITC, ITD, ITNS, JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK,
KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM, KYE, LALIN, LEE, LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MODERN, MORE, MOSHI, MPIC, MTW, MUD, MVP, NATION, NC,
NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTSC, NTV, NV, NVD, NYT, OHTL, OISHI, ONEE, OSP, OTO, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PQS, PRAKIT, PRAPAT, PRECHA,
PRI, PRIME, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE,
SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVOA,
SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS,
TQR, TR, TRC, TRITN, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG
Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July 7, 2022) are categorised into: companies that have declared their intention to join CAC, and companies
certified by CAC.
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