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Fed USUJU QU. 0.25% cWMQ § 4.75-5.00% AvArynyrufindyd
OV9S Q. 73U Tau dot plot IIAOY Q.U. §VAQ 5.1% UZIU Q.. Uu
SNIWYN 1 ASY Iru:n Us. Fed st uowUsueju au. mnsidu 1o
qaNuleinaUdIUKNY 2%

SU2. AAVARSTINAYCOAMASNINSAIN FDIC TUTMsTinstunidov
msﬁunso\llﬁuohnﬁ\]huoao\]mnsmms

— — € - — —

ussamsrvsmaummwgoﬁ\mswu lag Usu. Jau ooginsulia:
N0SuaNIVIUWSOUNR:SMNUS AT

Us. ECB s:ujuilloglsugvegius:auay 103U Q.U. SOU 35% AN
na. URIAD Cl\]lU‘]OOI\]UIlUOﬂﬁUﬁIU’]HU‘]U 2% NNAUDINOY
SYONU CPl AW, +10.4%YoY 1DUAN +10. 1%YoY uuA.

NNW. IKUOUAN Ft 10O W.A-AA. 66 omsmouon\msalsewla
§SN% N 98.27 A.0./rUdY nolLJumTuJuhloasJ 477 U./AUDY
U A.0.N. SUNMANSIISOUNUILNGU ANNASFADSANITUNS
TaWaaduINNSG AuNaN AN, NONSY
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9MQ0OAM G0AU NNIW-USUNUMAIADNYNDN 2 IIAUKUDY
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JovansSyila:ulsURDIcoN1:IASUIAY  SOUAVAUMN
nsUs:guUTgUIIMSNUYoN FED lia: BoE TuAUaHT
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Weekly Porifolio : Uov SET IINIVAD@UWIUTUNSOUS:HIWSOUS:ITUWANS:NUYON
suwmsTuahs'vua gisU s:)unumamsUs JUUIYUIYNSNIUYON FED JA: BoE NAYNS
avnuIYIUUn “Selective Buy” TuSURDJRYgUINIaW:AD Tawituseoliosinmosu
Ao Al

1) unaununsun:numu\ﬁo la: ClO\]fT]SLﬂ\]ﬂ'ﬂS NSty FED UUC]USU?JUOOﬂIUU
ulguny 25bps Ilﬂ ﬂ\]ﬂfy[y'lmﬁ\]IOUHU']USU?JUOOT]IUUIUJOF]UI\]UIUJO UJSQUTUHO
OOﬂIUEJTUb'D\]ﬂS\]UHﬂ\] uv:N1A Bond Yield USU?JUCIO ﬂOOUTHCIﬂ']O’O WA
fudaNUaONIASUNASIIAZNND: IﬂSU’gﬂ’VTﬁﬂ u: U"IﬂaU Defensive 1aoN BDMS
ADVANC

a 2) Uﬂﬂ\]ﬂUSUﬂD'\UIﬂU\]TOIIﬂ ClO\]ﬂ'lSIﬂ\]ﬂ']TS I’iﬁ\] SET raa 1600 nu: U']HUHU
UJU’V’]UIIﬂS\] SWF\WHULJsUﬂ\]IIS\] YTD Az [3[ylen) SET 1a0N PTTEP HMPRO CPALL SCGP
GULF tu: nmnunumuuaa Iu:UinsoWHKNUIJoUNIS hSo SET naulUuSioru
1600

IUNFNAURUILUNTRS00S:5unsaunu 1TovandnowiAsNsInMUSUGIASe
Underperform aana drnsu

1) hunTouUsuaoUs UItuNISMISKSo Downgrade/ s1ANJ Downside/ U
J’WSIHU\]SOOU TAnn AEONTS BEM SAWAD TCAP TIDLOR TLI TTB MST MTC TQM

2) RuRNUdTdUEAUs:NoUMS 1Q66 MAadvradade YoY Ila: QoQ Taiin GFPT
CPF BTS ASP

Daily focus s

AOT uourils 2QFY66 :IFVINSVIUIINTIUDUGTQUAISSHIW
Us:inARGIUDTGUITUAU lasvadulanions:Taalu 3QFY66 KAUNAULN
Ifum@ausTuguaouInUIUETUSUN 1 1U.9. KEYAINUIASMS
JouInAoauNSTUIIA:GUS:NOUNSIBIWTUIIAUAQAY

BDMS U 2566 marisun@idiula 12%YoYIIsunyusnusmsii
NuaNUIA30-19 a:usMsgUoucdwaniauiauIndu nnviius:§u
uaN Ao ADWSOWITONU Ping An Health Ate:MTRgULgAUITLIU
Fumacv:RuncUFauUUINIUTU 3Q66
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ACE - N1SY9N9NIAaINISWacAUKUNIANUOY
AOT - NMlsinuduuIsuaoIu

INNSNAINDIASYIND

SuwnAAUGA 23 TuNAU W.A. 2566

nagnsnisavnuus:95u

qIuaaranannsSwyoviny

. Economic release: EU - gamsAIGoul.A.
21 U.A.  Event: Us:guiwa
22 0.A.  Economic release: US — USUnuthiuduavAas1odUaK
Event: Us:guiwa
Economic release: EU — GalinowidolugusinaiGioul.n.
US — FUdUGRIOASAGNISMSIINIUSWAUOK, goay
Uhuthuidoun.w.
Event: US:usunmsnaivovnnu
Economic release: JP — daﬁswmu}uﬁnnlﬁu'gwu||h'\ma
IGouN.W.
US/EU/JP — G PMI MAMS@AQIiA:NAUSNISIToEU
IQoul.A.
US — goam&ugoaumaunuIGoun.w.

nIsinaoulrnodov SET Index

2,000 - PE Band
(pre) 20.0x
18.6x
1800 - 17.2%
1600 - 15.8x%
14.4x
1,400 - 13.0x
1200 -
1,000
800 T T T T T T T T T T T T T — T T T 1 T T T T T T T T T
T R R L LR

uan1
('go) (%) (A7uun)
SET 1,585.08 7.90 0.50 51,001.11
SET50 956.67 7.18 0.76 31,972.68
SET100 2,139.67 14.12 0.66 38,485.21
sSET 1,021.84 (4.54) (0.44) 1,943.94
SETHD Q47.07 8.67 0.92 19,040.57
SETCLMV 1,144.00 7.19 0.63 12,105.85
SETTHSI 1,013.92 7.69 0.76 32,921.20
SETWB 984.52 4.73 0.48 8,370.51
mai 529.56 (3.41) (0.64) 3,482.70
(a1uu1n) 22 U.A.
AWNANA
ans (1,104) (5,771) (30,252) (55,420)
aoaau (%) 56.42 56.92 55.35 51.10
1,749 4,067 13,335 2,850
aomu (%) 7.08 6.01 6.69 7.97
(378) (573) (8,947) (2,152)
aomu (%) 7.86 7.81 7.56 7.34
_
(267) 2,277 25,864 54,722
aoaou (%) 28.65 29.26 30.40 33.59

% YOUNAANISIONUSIWNAUINYUAUNYKLQ

N1SPO-IYANSIINAUNAUGANNUIDNY S50 futures

(Arynyn) 22 i.A. WD MD YD

aWFa 9,564 13,762 28,326 (195,292)
anuu 2,757 1,120 32,874 53,922
S19809 (12,321) (14,882) (61,200) 141,370

N1SFO VIOV NIIGTUOAAQWUSUAS

(ﬁ"lUU‘\h) 22 i.A.

4,602 13,191 74,282 309,569
.l 2,436 15,387 53,030 296,869
ans 2,166 (2,196) 21,252 12,700
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Company Update

MsavIwMAaINIseaaAuKtnIANGoY

A WEUZOURLnavNUcte ACE USuddanavogwuiniugav 15 1Goun
@uw TagusuntunisFoansanay 69% 9 nt 2564 FuasioulhiIRudiv
AW@EaKSVeVUNAYNUGaoANUAUKINTUNISIEIMAINISWAG Taul
mlhqm‘inmmnno'\ué'\iﬂumsld‘s'uﬁtyty'\i"lamsﬂulﬁh (PPA) dHsSu
TsulWilnZousa VsPP na:lsull i SPP hybrid i3 siBudadou
wavuryuidgutuniseaalihzouls:inAlngiduulouisisvasuzov
Syunailioliussaidmuiemsudosfngidouns:anansiugudniotu
Uw.a. 2608 anumsnilvagullavicidoud.n. 2566 1o ACE 1a5u
PPA drSulsviuihfnggonmwnisidlnsunisisvilihauzu 91usu 18
kv ogwisfiow Tsulwidinate:udoudAnyRdsoatuayuliinls
iGuladundd 2567 10udull tuaru:iirilst 2566 Aa3w:duiduiatu
s:Gud 1S1TVANISNEY NEUTRAL A1HSU ACE na:Ususiaitnung
aaavg 3.6 UIN/AU

asUwaus:nounist 2565 riisAnsU 2565 TUUh@uiduR 1.3 Wuau.
a0av 15% Iws1:2nanusIndasianilagu TuanuRrilsansainnis
duduviudnd@anay 9% YoY Iwsimisaninsunisisuilidhdouoaacay
idovendmskyagouiisvuinduiiiousulsvus:ansniw Taviawn:
Tsulwdh 3 KURUSGNIdINFoRvMSTUT 2563 uonand AMEItuns
USMSIIA:dUNUNNMSRURITUEU YoY snmsticuuninsymstil $as1
rlsgudulausouaaavan 33.5% Ul 2564 & 27.1% uU 2565 Taul
anarnanuINAunuings:auguavinsunisisviudhwawunouseou
Sou I IIdAvwans:nuderishtnasvauitiouwnnnalnnisauaiu
dunuaevssiia SPP Sasrisduduzeviasymstsiwihgoudafianay
RFUAUIIN 37.6% TUU 2564 § 34.8% U 2565 TaglanKaunInaunu
SanauRavau TagdaUnngifiaauiu 4Q65 MNWANS:NUMUOQNANIARIU
1o ssivlsvluin MSW rhwaviuldanaaiud 2565 Tagriisauduibiuau
11% YoY la:dasiVsuduIbuauan 54.3% Ul 2564 § 57.8% Tul
2565 Fuduwau1INNIsHyagouUrsylsvidATUISIUgUIUTIKSQ
Foulnudoyay

ACE (NEUTRAL)

s1nauUaRgliugu 3.60 un

nusltivl 2566 TWunduidu 15S7MAasITsy 2566 2ov ACE 9:9vAY
1auTatus:UCA <3% YoY ItouanfavNISwAGTHUR:ITUIT N0
I5oRgalugowlaty 4Q66 Holsviwihfingdonwisuditunis Gudu
risunandnuslduiauiaiiovidntous:ldnsvnyuannus:ansniwns
ditunuRgvduedTsvlWihATegIay nana 1I0UTsviuihdousaRgoun
3 IKvITn1sUSUUSINWINATIAogWIBUIUTUT 2565 IlotRITUTUO U
UIASFIUTON ACE Is1ANa318asIfTsduduevisuludrarta:
IBINSVEUINGaAU 2.6% Tu 2565 § >12% TuU 2566 FviDus:AUR
Inurilaiud 2564 Gatinowwseuzavisvllihinartiludonaunnogh
71% Tu 4Q65 navAINaaadIKASITUY 36% Tu 3Q65 odwisfiay Is1
A031GUNUNWNSNUZON ACE A:1Tuduagdaltovtudovitnis
Wewuniasynmistulus:u: 3-4 Udwnin
Tsviwihfingdonwialuidyonds ACE Tds‘uétytyﬁomuhdmw (PPA)
angdrynyn 20 U mSulsvlwihingdonmuwnigidinsumisisviwdhguzu
F1udu 18 IKuIASNUIGou T.A. 2566 FuA1FIRINFIKUAMSIGU (U.A.
2565) UN3N 12 18ou TaglMAIMSWANSON 59MW (50MW mgld
PPA) TsuTWdNIKaNTA:THI0aIn0AS NS 8-9 IGOURNAIADIAES Nas:
ngouidadiumsiul 2566-2568 IstmasTsviwdninarte:dudou
AAryRduativayutanisiauialul 2567-2568 uonanisvluin
IKaGIAD QuSKISAQSTSITWEN MSW 3N 2 IIKY (IIKVA: 9.9MW) 9t
1d5u PPA N1oTUlT HAVRINUSENIUNTSUS:YaTASINISUSHISIIA:
JanszuyadoyguIUNINOVANISUSMISAdUChUATUT 2565 TASYMS
InAnUAUISnFaRIIAUAEoTAsuMSTSIIWIE VSPP (Fouda) fdv
MSWAQ MW nlaTsulwdn SPP hybrid f&uMswaQ 93MW Fvdou
Tanydvogjs:nawsonisavulu PPA Aunnsy Tduaou uanvnd
ACE 9vA10319:9U:N1sUS:ANNIAYNISWAQUINAIUYDNIASINAS
TsvlWdhwawiunyuidauiuds:inalng udoutkogiulsuludhwawiu
v RAgANATITIA:TS:UUANIKUWANWIUAUIUAINOS (BESS solar)
Togv:Us:mAwaluidouln.u. 2566 NUMNAAIMSWAaRIUUS:yATU
AvKUQ 300MW DUS:Utu 200MW AgunisUs:IDUArUALTENTY
INATANAD

Jsusanithruigaaavg 3.6 uan/Au 1ISTIGNUNDUIVUTIASINIWNNS
RUtAAURSIBVIUGIUMSUSUUsIMAYMs waAGTUzovTsuTwiuEIU
TAsoulow:TsuTWINATD PPA Sudiundsirndu Fuavaaritisiaithrug
AFNUoruADY38 DCF USUAAYAN 4.3 UN/AU § 3.6 UN/AU Jaq0U
U ACE Insaf PE U 2566 S:U 19.7 IM BuISUoI1AoUENEAD

JavgidovndnAny: 1) AowaTunisiu PPA Tsviwihdouoazou
nun. na:msnoas W Fueriviidovidoumsidadniiunisia:ns:iaNu
aainuad 2) dunudanduzenisviuihduoagundima iia: 3)
dununmisavnugundiAma

Fowys suSculu
dn31nsiKMsasnudY o luIIUAUKANNSWE
0-2949-1005
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Company Update
fnlsGnusltuisudoau

|sw\m\1uuua\n'a‘\1uonma AOT na:AvATNIULUN tactical call st g2
3 |oeubn OUTPERFORM J'v'wuon Ao nalsTnusltivisvdosu
Taonnls 2QFY66 9: mNuns\wuoou||s\muu'nn'nu:>umioums
s:noUs: mﬂnunu:ﬂummuau oemnuun'ﬂso muTomons daa
Tu 3QFY66 iGovaInusEna:nauuifivArwausdoataounnusu
afudun 1 .. hﬁ\m'mumsmséoomﬁaawmsﬁu||a.
aus: noumsniqm'\mauﬁuaqa\l s1AIAU AOT USuddaaav
UEd 5% YTD Taginsadhn3ns:auniouiialn3a-19 oy 4%

’v)‘lUDUﬁlTOUﬂ‘\SS HowUs: InﬂUIIUZﬂUUIlUUl’IU 'V']UI)U&JTOUH'IS
St HD’I\IUS INFigoy AOT UIIUZ)TUUILUU?JU'Tm 57% YonNs: OUﬂOUIﬂO
1n30-19 Tuidouu.A. ﬁ 64% Tus: HD'\\DUH 1-18 O. ﬂ O\IUUIS'W\]
ﬂ’]Oﬂ’]SfU’V’IUDU&JTOUﬁ']SS nowus:nFizou AOT n 14 Aunulu
I6ouUU.A.-.A. 2566 (2QFY66) IGUIO 27% QoQ

mhsuaamnomsTnusmsn‘mwunmmmnmuaossmnuuu
[tovan THAI 21\1|LJchThusmsszhryTummsnThusmsToom\]
musUuuumsJToouULUULUn'vms (na:srgnaovAe Bangkok Flight
Services (BFS, uSBngdoyon BA)) AOT Fvldowiwuidads:ya (Ma
N moauTumoumauu 9.— N.A. 2566) mmmwa’ﬂnusmsn’mwu
S19M 3 lAam:AYUSENgouRe AOT Ground Aviation Services Co.,
Ltd. (AOTGA, AOT fioru 49%) 1B1soumsUs: yansud TauAasa:
Us:mAsoFodau: nsus: yalu 2Q67 na:e: |sum|uumsTU|oou
0.n. 2569 oosmouuﬂosmss nowus: InﬂnIlUUZJUOU’l\]OOIUO\]
|S'm13'1mo:>'1'nu:>uuﬂoamss HIWUSHINAR: IBUBUTENS:AURIST
ANONSEUTSR 54 AuAulu FY2566 (DU3UAIN 139 AuAulud
FY2565)

AOT (OUTPERFORM)

2:nduviifiuatwads:Togiaounnududaitusui 1 10.9.
UIasMsouindoaunstulagus: NOUMSIZIWNCUIgTUIINA
MaanuNIsnUTn3a-19 Yoy AOT A: ﬂuﬂcﬁuoun 31 U.n. 2566
Ia:USBNY:NAULIRUAwaUsToatinoUINUSUChAWIASUR 1 1.9,
2566 10udulU Taglaw:Arwaus Tuauoouunuzjumouﬂoams
AMSU 3 AUUNUTMURLBUTRAU King Power TUU 2562 Audan
nIsUs:ITUIoNIsT A1KSuduUniuds:nouneNISYIKUNYUAUAN
Uaoaons (duty-free) tu MomAgIuAdSstunND Awaus:luzu
mouunuauoonﬂoumsv ovn ~230 Un |wuz|U|mmfnnszo
'vs\moaﬂoomsn ~100 UANTUY FY2562 oovmmu 1S13VANAI
srwiddounuvwalsToata: IOUTC\OU’I\]IIZI\]IInS\lTU 3Q-4QFY66
AmSul FY2566 mmomsmszoﬂouuu\ImaLJs Jugluzov AOT
A 1.7 KOuAu. 1GUFURTINSTa0N 4.0 Wuau. Jul FY2565 Iia:
TnAIRgvnus:GUIUU FY2562

fTsONusTtivISvas3U IstAasrTsUnGigoy AOT 2uaula YoY
Ia: QoQ Tu 2QFY66 (U.A.-T.A. 2566) TagldSunsaduayuUIIN
msiliudzovniamsnoviRusingannstinfoviRgavINGU
KavKaIdIuAsIUdULAN frfsunasaaulasgrunduinsiu
3QFY66 (IM.9.-0.9. 2566) TagldnsvryuINNISNAULIRUAT
wads Tsauoeuunuzjum IS1gvAvUS: mmmszjo\nsﬂoowma
Us:nouniszon AOT G ulumnaumumisdno 15 huuau ud
FY2566 a:raveintua:iBuaunions daag 2.7 kiuau. Tul
FY2567

Jaduidon Ao IKanisniRiumMaAQa 1u Msaz:aododon
IFISYINATAN iAo IUAdOINISIAUNINAQAY

s:3y7 Uo:insovlns
an3insKMsavnudavoliu 'gwumunannsws
0-2949-1002

raweenuch.piyakriengkai@scb.co.th
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asuadfuna:cvds:ina

omsugﬁ'vna:omo StINF

IAsygnalan

aaaiiu

auAninantun

aanoAu

O woaduaenily 0.25% awAa sixlﬁtyt’g'itu?nﬁqc'\o\l'vsd‘s'uiuoenlﬁ'ﬂ ACU:NSSUNMISANKUQUIYUIUNISNU (FOMC)
JousunMsnawansy (Wa) Duaibuionduriusudusasinonibys:u:Au 0.25% §s:GU 4.75-5.00% Tumsus:gu Fuidus:au
AvAatUANIdIGoUN.A.2550 msUsuusasineniodunard IBUTUawRaatamamsnil3 egwisRa aavdrynyniindsd
avvsUsUIUSasI0onITY FrusRlldavAdUFolucos:uusLNASAKSY - duluinoari (23 0.0. 66)

O sunquiwssasuiulodoun.w. Wy 10.4% SUnnuaRAIKYNGSINOY (ONS) IJaiwyn datistmeusina (CPI) Fuidu
dasuIlozovaunny USudodu 10.4%YoY Tuidioun.w. 3ns:Gu 10.1% Tuidouu.a. aru:n Unifsuygrmaasiulwad1sovgoy
SOYINOSAMANISNISN Gl CPl 9:A0aVFS:AU 9.9% TuiGoun.w. - SulWindan (22 T.n. 66)

O 1nrald-gJuiegdurasnisiiafiudveon, Fosovisou WTO TudUaKl Uwa 9w SIUUASNS:NSOUNMSAN
20AMNSSU lIA:WANWNUIOVIMKATGITaIwe3Y InmkaTdna:cglumasnv:asUduasunsiduiudUanrktitiouniandosnadnu
msavooniia:noudesovisuuRtucoavimsmsian (WTO) TudsaGudunad dingogeudusionusn iedlarnau
U1 fYUUIRANGUSR:uNIANTOTRaNISANOONSAQRAAKNSSUKANTUIUINMKATG FudvAutEunduiciGoun.n. 2562 Ko1Tu
msaouldfdaduzavmaguaaiNKaIaiul 2561 AUAMAVIKUSENIYUUMoRBaILInIKdozINKAIARGNANSIssargJu
OvAutgsunuluzoul 2453-2488 - ulwindar (22 U.n. 66)

O coamsansgsoumaviloRuunuanaNiunan o lumsgoanuRaaiausossariuasitiovosniuduws (22 0.n.) KARIN
sunMSNaNAKSY (wa) USuausasiaonity 0.25% awaa w§euﬁua'\lﬁ“rgrymenﬁqﬁowsmsU§u§uoonlﬁu Al GoT
aoaas FuiludatisonowindoulogovaoaasiofuuiiuanaRiunan 6 Analua:n$ITU AaaY 0.87% I0:Rs:GU 102.3679
aoaasansgoouraviloiRvunuRuIvu As:Gu 131.45 19U INs:U 13251 19U Ia:dourIloIRvuRUWSIRADA Rs:aU
0.9173 WSvri 21NS:GU 0.9226 WK uona Nl neaasansgdvsoumavilofuutiuaoaasSiAUIOT RS:AU 1.3697
00aa1SIAUNNN INS:AU 1.3716 aoaasiAuIN la:soumiboifivunulasunadiau As:au 10.2670 Tasun 9nNs:GU
10.3436 Tasun dduglsiSurnidofuunuaoaasansy As:au 1.0879 aoaans 9ns:Au 1.0764 aoaas lazRudoudiFua
FulaAs:Aau 1.2302 aoaas 1Ns:AU 1.2216 aoaas — IQ Biz (23 T.A. 66)

O arynyrddududadiinga (W) omoﬁouos’nﬂouj\lﬁu'rwuugs (22 T.A.) Toqunsvnuumnaqaﬁuooamsiﬁ'e'ouma\]
HAYIINSUIAISNAWANSTY (IWa) JSuudasiaoniDuiBun 0.25% a0 ws”ouﬁuﬂ'\lﬁrgrywru’fnﬁqaawsmsUs“uﬁu
aonidy Nl Aryny1thiJudu WTI adueuIdoul.g. uj\ﬁfu 1.23 aoaas néo 1.8% UaR 70.90 aoaas/unsisa Adoudnynyn
dhiuGuiusuri (BRENT) auuouidouw.n. 1BUAU 1.37 aoaas néo 1.8% UaR 76.69 aoaas/uisisa — IQ Biz (23 D.A. 66)

O arynynevFoaratovasnUauoniuduws (22 U..) nouRtnavNUY:SwANSUS:IUUTIUIINS IUOVSUNASNANANST
(IWa) lagaaranavAtogesnUarnnisgoangnounnnu:nssumMsiwav:inasuanisus:gu vl &nyryinovAiaaia COMEX
(Commodity Exchange) dvuouidoulu.g. IDUAU 8.50 aoaATS HSo 0.44% Uan 1,949.60 aoaans/ooud - IQ Biz (23 U.A.
66)

O gatiooTudaaiakutovesnlasovaindt 500 qaluduws (22 T.n.) KAV INSUIAMSNAWAKSY (W) Js:NAuUSasn
0oniTudn 0.25% anuivalsy wdda Us:suida dvdrynyinusiiwaonsausuguaenitednminsidu IGoqaiuIlloti
naugithrnons:au 2% datinavgaarnssuaoiudlon 32,030.11 90 Sovav 530.49 90 K30 -1.63%, Al S&P500 Tan
3,936.97 90 AQAY 65.90 90 130 -1.65% 1A:03T Nasdaq Uoh 11,669.96 70 aaav 190.15 90 K30 -1.60% - IQ Biz (23
U.n. 66)

asUdoiAsugivna:aaratuds:ing

1IAsuY3INaIng

& Uau-peulay AvaGenuiv Uy3dy SSanWUS gasdoIMSSUNANSOINSAVIAS LK lA:SNUIMSEEudyMsAugIoya
odumsunswd Walwudn aanaRegonfvardailouansl 65 Turkannu.ia:Usuruna wush Theogerfivindoznuuiniiv
184,524 rUdy ITUZU 3.8% YAAANTN 916,410 AUun IGUAU 5.2% IGovanDiasumsTHUIBUGY 205,806 KLdY YaA 1
AUAUUIN IdravFediuRouF NS a'\lma'fﬁTns\lmsﬁozjmﬁuﬁﬁwﬁﬁomﬁiumnﬁu - I0AUDAE (23 U.n. 66)

O dwand@iResinelungs 1Sunfilaauwdunesa ualasAa Tasastuna soviwunus:atnuigny Malwed anumMsnd
noviRusluMwsauUSUAIGIUSTWAItoY AvnsiGunnoviRusluds:infAzoNAUINY IIA:MSIGUNNIFUINONIRYIZOY
WA FoyarNNs:nsouNIsHovIRUdIA:AWY WU Gunddudeudiv SuR 18 T.ARGIULY dw@iaunIFINYIAD
5,578,721 AU ASWSWIGIIAD 215,052 AUunn InuAtudon 13-19 0.a.66 Wu3T UnhoviRudcnzad 5 Suduisniiaun i
Ny Ao LIAaIZY 3U SAIFY SUIBUIAZINMKAIG OWAIAU - I0AUDE (23 T.A. 66)

& 1! Ao w.A.-d.n. 66 SasUTYIATN 4.77 UIN/KUdY ANTWUUTUIANGDY NNW.IRUFOUA Ft KAUITASU
WA wIkUIINUSNIU 3 Nuiden Tagds:azudaulhngidoniuonivh 3 Taum Ft ogin 98.27 acvrceonusy Aailludasy
MIWdiagsou 4.77 uindenusy MIRWIhtuMwiluiandegnniduegn 4.72 uNdeKUdy - dyamseoaulau (22 T.n.
66)
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Asaa
Qoula

SET € SET UaR 1,585.08 90 ITUFU 7.90 70 (+0.50%) YaAnsdoang 51,001.11 Auuin msdenghiu GatinAsulkoluiau
uonaavanudu Tagdtimnyagudgaaoudun 1,588.17 90 Myacdan 1,579.25 70 - IQ Biz (22 B.n. 66)

AWC & AWC ann'o\l|ﬁuod'|\12ﬂﬁThalzhdu50swmsnehuin (OCC) Gauciortiov Tsviisl nNU. WAILUUNIT 90% GulhdasuFwdn-
s MAoVINGUNVU TsullsuANEFoSaNQa NAU MICE - NUAU (23 T.A. 66)

BA & BA Juanwaviul 2566 wanuan Suonlavanovifuodu Huusasimsaudvglagaisiasuansnujy 80% nAlAu
I rueMNTNo WIS Aa:biNgo0una" 48,000 INYDTU MaUsSuruduavgiovasagn 4.4 Ausiy Unsusoldll 1.5 hdudu
uin Nlwuida 2 1IAUNNNISTUMKL 1BV InSovTUTKUIFNQNIOUBNS1D 2-3 A1 - AURU (23 T.n. 66)

CHASE ¢> “Us:n Fugosstu” Idlo “1Ing 1013u” (CHASE) g 2 1GouIsn souUs uaaonuamuumsmu 5-6 Iy wSoulada
Bovdundd 15% douyantiavAniuwesalognii 2.3 KUUAUUIN IBVAYNUIBUANADUSIURYNISIA:MSSOUNU (V) - 219KU
(23 0., 66)

CHAYO & CHAYO GagonliamUunisiiu 2 Gatrhl yarranuduuin maasuldidouwnumeaul du NPA idoreu anAntkl
wsFoIlvu Mmauidavinngiu Q2/2566 - NUAU (23 T.A. 66)

CHOW &> CHOW avAnynyrruwavuldvisndaunsy 1duindaveaaikaniGuiiingaa OEM MAYwACZU 4 IIAUAU ||nus'sﬁ'wnsoc'§\1
HUUNSAIU GUGUSISAVAYWAWIU 150 1un:dad Net Zero KUUTASYMISIRQITYU — AUARU (23 [.A. 66)

HL & Un HL "nn.Sawa gadauuana dvdnwanulAvisnaald T3a2nvkua 36 @190 1SUIndovidaIbudn 12 1KY dudiugn
"Pharmax” lla: "iCare" Aaju PM 2.5 GugnUoviulsanindiuy Unsvsioldl 2566 Ta 20% au3uusifaiysibu - AUKU (23
U.n. 66)

ILINK O IINK p3wuiniTaldd Imsage yasus:unnu 1,800 Aruuin AmaiBudnynyanglasna 2 rdadulasuna 3 U aru:h

I0Souduls:yaviu AUANISYAY W 9AUS YaA1s1d 300 Auun - AUAU (23 T.n. 66)

ITTHI & ITTHI wonwsoussial 2566 1BUTATAE INANANEIHANAN i Backlog IGUTS Na:Malugudndeitiov 18y
IYWPIUUNMASTHUUAQAIUSIWIAITU - AUARU (23 .0, 66)

JASIF O 388 s:d1 anAnalivednnaanwaaey 1TUKaIBANR JASIF TuAsuTUOU ArdasourtivAefivuar.Jonaoy gousu
ANWN2Q 15 0.0, 66 S0ldIAITYY 700 AUUN AdURIKASTUANSOIUITUIGEN WSoUIU:ANOUNAASSARUSOQIVUGIRINIU
ISUNS:NUNS:IANUAQOWIUITIgIWoIIWaWAY G ovludeansinsauunnus:udovsaasnines JASIF ASulney AUSU
Tnsvaswntina:3olnsvas WA iuliny uas.Uonaoy daliiafivauidou 1o 388 SuASNIYMINAIESTG KA Y
UIIAD 90% — A1DAU (23 [T.A. 66)

PIMO & PIMO dvaryrynnulasina 1/2566 rldanuma uSuUsHIsTamsaunuidaidou Koidelkny *odud Sndlsauna” o1
ITswIdU 2566 18UT0 5-10% KSala: 1.3 WuAuuin and 2565 Al 1.19 Wuduuin - AUAU (23 T.. 66)

SAMART & SAMART Aulasuna 1 wanulaaiduda §sAe3NyNsTUSIETAWN 1058USUNSWEIUKNSSUFINUARUWN UNAWN Auviu
novIFys TuavvoonuIlivu ssHvNMBITUSSURAGIADNAIUSINAITY Jru:R SDC v:0viuthngnawt dou SAMTEL JUUIADYO
Jsiyaviuiasuna 2 1avadn 2 Wuduuin funatavnuaacen - AURU (23 T.. 66)

SINGER & SINGER SuanTavdoiniAsaurln guskisSunauauAIMAILIZU 19S-GiIF 19T MAILIYUYDAUNISY I0SIUITUKUN
wanAiny USurnuindasuaudona NPL aainde 5% TuAUUU wSoudnsy U 2566 s1gldn:onu 15% a1 nUnou Suwesa
aANANRYIAD - NUAU (23 T.A. 66)
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Update n12:0a10

nisinaaulkrogovaarandian

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
Chg (pts) 1D WTD MTD 23F 24F 23F 24F 23F 23F 24F
S&P 500 [add 3,937 (65.90) (1.6) 05 0.8) 25 178 162 12) 9.9 35 32 182 184
Euro Stoxx 600 e~ 447 0.69 0.2 25 (3.0) 5.2 12.7 120 13) 6.2 17 1.6 129 131
Japan " 27,467 520.94 19 05 0.1 53 16.6 149 153 1.7 16 15 9.4 9.9
Hang Seng [ 19,591 332.67 17 04 (1.0) (1.0) 1.0 9.3 (5.3) 191 11 1.0 9.1 10.7
MSCI Asia x J — 627 7.33 12 0.8 0.4 12 13.5 131 3.7 2.5 15 14 10.3 10.3
Philippines [ 6,546 15.52 0.2 12 0.2) 0.3) 125 1.3 1.5 10.5 15 14 12.2 122
Indonesia 6,692 0.00 0.0 0.2 22) (23) 14.0 132 13 57 19 12 138 9.1
Malaysia P —md 1412 549 04 0.0 29) 5.6) 128 121 16.3 54 13 12 9.9 10.0
Thailand At 1,585 7.90 0.5 14 (2.3) (5.0) 155 14.0 11.8 104 14 14 9.3 10.2
Asean 4 - simple avg. 0.3 0.7 (1.9) (3.3) 13.7 12.7 10.2 8.0 1.5 1.3 1.3 10.4
China M 3,266 10.10 03 05 04) 57 126 10.9 124 16.0 14 13 10.8 1.7
India Ao 58,215 139.91 0.2 04 (1.3) 4.3) 191 161 209 18.6 29 25 151 15.7
Singapore Fane 3221 47.05 15 12 (1.3) 0.9 10.6 10.2 219 41 1.0 1.0 9.8 9.7
Taiwan e 15,760 247.01 1.6 2.0 17 1.5 149 128 (228) 164 20 18 133 14.2
Korea Pt 2417 28.61 12 0.9 0.2 8.1 133 9.4 (19.6) 416 09 0.8 6.5 8.9
Others 1.0 1.0 (0.2) 4.0 14.1 1.9 2.6 19.3 1.6 1.5 1.1 12.1
ﬂ'\SlF\ﬁOUTHDS'IUﬂﬂ:UQCIH'\hnSSU?IO\IClﬁ'\OﬁUQUﬂ'\FI
Price performance (%) * Chemicals
22-Mar Wow MoM YTD 0il, Gos & Coal
Banking 0.46 0.37 411 (4.66) ’
X Retail - Consumer Staples
Chemicals 132 0.38 (6.94) (3.08)
Construction Mat. (038) 192 (105) 3.66 Consumer Products
Consumer Products 0.78 3.61 (4.08) (0.30) Banking
Health Care 0.15 0.35 (314) (2.00) Health Care
Qil, Gas & Coal 1.09 087  (849) (813) Construction Mat.
Real Estate (0.49) 0.25 (5.04) (6.06) .
Transportation
Retail - Consumer Staples 0.78 3.61 (4.08) (0.30)
Telecommunications a2mn 185  (852)  (741) Real Estate
Transportation (0.48) (1.93) (818) (5.45) Telecommunications
mRegional  Thailand (20) 1.0) 00 10 20 30
* MISINAOUIMDS1ENAUOIAINNS SUIOVAAIOHUYTNIA (%) SURUANA USS IA:NISIAROUIMOSIENAUSAAMNSSLROVAATIORUING (%) SurUAnAUIN
n1sindauTnosINqUgaAINNSSUIaNaAIaRUINY
Price performance (%) Petrochemicals :
22-Mar Wow MTD YTD Energy & Utilities ]
Banking 0.27 043 (3.62) (4.81) Transportation |
Commerce 047 154 (0.52) (5.02) Health Care ]
Construction Materials 027 0.01 (1.20) (5.57) SET50
Energy & Utilities 118 236 (2.38) (10.51) Property
Food & Beverage (0.01) 0.93 (4.62) (4.55) SET :
Health Care 0.86 1.66 0.94 .11 Commerce ]
ICT (0.61) 3.67 0.04 1.36 Construction Materials
Petrochemicals 274 077 (3.06) (6.59) Banking 1
Property 0.53 0.87 (4.00) (5.83) Food & Beverage 1
Transportation 0.90 (0.18) (3.52) (6.63) IcT :
SET 0.50 128 (2.30) (5.01) mai — ' ' ' ' ' '
SET50 0.76 1.99 0.92) (4.83) 1.0 (05) 00 05 10 15 20 25 30
MAI (0.64) (2.76) (6.39) (9.35) (% Change 1 day)
YaAIN1sgoany 10 Sudu SIMITVIU 10 Sudu s1A1a0aY 10 Sudu
(D) (Btmn) (%) (Bt) (G (%) (D) (Btmn) (%)
KBANK 130.50 2,894.06 (114) AQ 0.02 1.84 100.00 KKC 0.25 016 (13.79)
PTTEP 142.50 2,024.70 179 CPL 298 53.36 29.57 PPPM 0.09 229 (10.00)
ADVANC 214.00 1,969.74 - CPH 32.75 23257 2358 PRTR 8.90 169.18 (8.72)
CPALL 63.00 1,685.94 040 NFC 525 3240 13.64 MENA 240 149.20 (8.40)
PTT 31.50 1,484.85 244 AFC 7.95 115 12.77 MPIC 1.98 14.05 (8.33)
JMART 22.90 118143 (6.91) VARO 6.65 391 12.71 KC 013 0.89 (7.14)
AOT 71.25 1,142.59 142 TNR 9.60 0.18 7.87 TFI 0.13 0.02 (7.14)
BDMS 29.00 1,088.21 175 BEAUTY 129 34.85 6.61 EMC 013 0.42 (7.14)
SINGER 17.80 1,063.10 (5.82) TRITN 0.17 643 6.25 BUI 15.70 1.23 (7.10)
TRUE 820 1,005.29 (1.80) TPP 19.30 0.02 6.04 JMART 2290 1,181.35 (6.91)
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AFNIVZoVNS:IAINIUNUCINZNA
nsindoudngilunudwzauaaIaRuNIMA

(US$ Mn) Thailand Indonesia Philippines Malaysia Vietnam India Taiwan  South Korea Japan
Daily
22-Mar-23 (32) ) 7 918 185
21-Mar-23 (34) 32 10) 2 5 (130) (169)
20-Mar-23 102) (38) 2 (20 (15) (231) 74 (184)
17-Mar-23 (58) 66 0 (20) 26 (206) 414 179
16-Mar-23 (53) (48) %) (22) 4 20 (346) (318)
Weekly
WTD 168) ®) 1 18) @ (@31 614 168) (4,382)
17-Mar-23 (283) 18 (497) (120) 92 (238) (929) (447) 0
10-Mar-23 297) 26 () (124) 39 317 (1,329) (891) 0
3-Mar-23 (290) 177 (126) (76) (5 916 (670) 63 (4.382)
24-Feb-23 (563) 20 (30) 55 (60) D) (418) (742) (2.953)
Monthly
MTD (875) 61 (552) (299) 105 1,522 (2,313) (1,033) (4,382)
Feb-23 (1.273) 377 (142) (40) (26) (639) 1107 919 (821)
Jan-23 545 (204) 122 (82) 162 (3.660) 7,241 5,240 2226
Dec-22 369 (1,344) (109) (309) 535 (167) (2,885) (1,305) (1,053)
YTD (1,603) 234 (572) (421) 240 2,777 6,035 5,126 (2,977)
g003019aNSs1wiuzovinavnuawadiuds:inAing
Equity SET50 futures Bond
961 (Btmn) (Contract) (Btmn)* (Btmn)
= T T T T T T T T T Daily
5 1207 W ) Mar-23 (1,104) 9,564 1,825 2166
o (1,187 Weekly
b e @ 0810 (1969 o ey (1108 wrD .77 13,762 2648 219
- (4,727) ’ 17-Mar-23 (9.735) 61,282 1,257 6,406
10-Mar-23 (10,381) (181) 3 10,107
3-Mar-23 (10,142) (48,319) (9,265) 8,191
61,288 24-Feb-23 (19.531) (92377) (18,154) (3.444)
o 414 mgthlg (30,252) 28,326 4,981 21,252
o ! ! X !
> 12,973 9,564 Feb-23 (43517 (123,839) (24317 (37,370)
2 | : : : : : : : [ Jan-23 18,344 (99.779) (19.917) 28,817
(3.856) Dec-22 12,710 (59.945) (11,380) 53,591
(13,754§3’200) (27,104) (8775) Quarterly
QTD (55,420) (195,292) (39,246) 12,700
2385 2323 4400 3,258 2154 189166 g 4022 52,459 106,759 21545 105,445
! ' ' ' ' ' ' ' ' ' 3Q22 37,606 1,819 715 (707)
= (1,198) 2207) 2022 1765 (59,103) (11,018) 2281
s ’ 6193) 1022 110,864 30,899 6,488 85,559
b N N N N N N L. N N YTD (55,420) (195,292) (39,246) 12,700
] S ] ] ] ] S ] ] 2022 202,694 80,374 17,729 213,107
E i ,E E i i E 5 ; f 2021 (48,578) 60,521 12,754 212,522
e ©° ¥ © 2 =~ 9 N
N1sFoNUANSA:AUIONINAINUAWZNA NIA: SET SET50 na:Aadounisiionsovdoucgd (Iisou NVDR)
B - 100 - '
140,000 (Foreign Accumulate - Btmn) (SET Index)[ "800 1100 7 (pts) ON 300
120,000 1750 L 280
e

100,000 + , L 260
1650 V‘J\

80,000 | 1000 -\ A - 240
1600 V 120

60,000 - | - 22,
1550 950

40,000 1 C—JForeign Accumulate (1Year)  + 1,500 000 | [ 200

20,000 - ====SET Index L 1450 —SET50Index (LHS) F 180
’ % Foreign Ownership (RHS)

0 ; ; ; ; ; ; ; ; ; ; ; 1,400 850 T T T T T T T T T T T T 16.0

R ) A S 5 & 5 g 5

$2¢5328388828¢8:¢ T 23" 23806248838 ¢8H4

n1sgo/NudnSovinavnudwaa

dadounisiionsevriugevinavnudd@ivagundasuiniga 10 Sudu

'
-

o-210 (an5) guaa 10 Sudu NVDR

Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn)
OR 317 6.27 134 PTTEP 13.88 (1.39) 197) 206 KBANK
DELTA 94.60 0.08 82 PTT 755 (3.49) (1M0) SIRI 178 PTTGC (180)
PTTGC 1.03 148 68  HMPRO 15.20 (6.90) (98) SCGP 135 JMART 175)
SCGP 4.87 1.27 60  INTUCH 30.22 (115) (86) TOP 10 IMT (133)
ADVANC 3592 0.28 60 TIDLOR 37.02 (3.70) (85) LH 84 EA (125)
BANPU 11.20 3.86 41 IRPC 535 (28.86) (76) IRPC 80 TTB (123)
SPALI 2136 1.64 36 CPN 22.62 (0.95) (63) TU 78 COM7 m3)
CPALL 30.94 0.49 31 GLOBAL 4.28 (3.29) (61 BTS 68 CRC (106)
GULF 36.51 0.50 26  BBL 27.61 037) (57) PTT 56 SAWAD 93)
SPRC 72.49 2.24 23 SCB 16.83 (037) (37) GULF 50 TIDLOR (65)
* Us:unisiag InnovestX Research
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Update stmaunSwads:inncnveg

9 =

GatiFSandfny

simua 22 0.A. Wow MoM YoY YTD
GatinouiFoliu
VIX Index 2226 412 (14.84) 485 (2.96) 272
Europe CDS (bps) 90.267 (1.09) (12.18) 1213 12.48 (035)
LIBOR OIS Spread (bps) 0.121M 0.36 (2.53) 547 (21.80) (419)
TED Spread (bps) 0.3586 (435) 613 2349 (12.82) (6.58)
SasANIVAYU:
Dollar Index 102.53 (0.66) @11 (130) 418 0.93)
anSyaoaans/uin 3415 (0.84) 1.19) (0.65) 192 (1.00)
gls/ansyooaans 1.09 0.87 2.68 1.69 a.57) 149
ans‘gooagns’/l_uurgQu 131.37 (0.78) (1.50) (213) 8.60 0.20
asasnl: (IUAgUNUav basis points)
sas1dwdvdiustassyuiaing 2 U 1.75% (148) (7.62) (14.42) 104.21 160
sas1dwddusuassyuaing 10 U 238% 1.30) (4.06) (19.46) 0.54 (26.12)
sas1ddvliusiassIuaansy 2 U 3.96% 16.88) 2.05 (70.69) 176.44 (47.85)
Sas1dwdulusuassyuaansy 10 U 3.46% (12.44) 3.0M (39.51) 104.67 (41.26)
AuAInANtUn:
CRB Index 544.40 0.00 092 1.22) (13.78) 1.87)
navAIiNg (coAASCioooUd) 1.966.32 1.24 2.38 681 239 7.83
AMSNAU (0oAAStouTSISa) 748 (12.31) (6.38) 3625 (37.30) (29.03)
Ljﬁﬁuomocﬁu (aoaasciounsIsa) 77.97 0.78 0.93 4.99 (30.03) 1.00
Uuaaraliovesn (aoaaStiouTsISa) 70.90 226 487 (713) (36.56) 46.37
AS:0 IS0 (70) 1,456.00 (3.70) (917) 163.77 (42.87) (3.89)
saswacnsunnuwusUas 10 U gavinuna:ansy waawdascwansduinuwusUas 10 U gavinuna:ansyy
45 1 (%) TH GBI0Y 1.0 - (Pts)
40 1 05 +25D= 038
35 :
+1SD=-01
3.0 1 00 f——-——————— T T T T T ——
25 -
Avg =-06
20 4 UST 10Y 0.5 1 A
15 (1.0) -
-1SD = -1.08
1.0 1
15)
0.5 A -2SD=-157
0.0 r r r r r r r r . T T T (20) -
= & > c 5 o a = > I9) c re L = L > c 5 o a = > I9) c O L
£ 22 33 2 &8 2 48 8 & 2 2 < £ 35 2 46 2 8 8 & 2
SaswmaniJagu THB/USD nisindeulnozovsasaniJaguluninindoaoaais dse
- (THB/USD -
40.0 1 (THB/USD) Japanese Yen
+2SD = 3816 Thai Baht 1
380 ) -
+1SD = 36.71 Singapore Dollar |
360 Malaysian Ringgit |
’ Avg = 3526 South Korean Won ]
China Renminbi
340 4 : ; 7
Indonesian Rupiah
-1SD = 3381 . E
320 | Indian Rupee i
) -2SD=3236 Hong Kong Dollar
300 4 Offshore Deliverable CNY i
' Taiwan Dollar i
280 . . . . . . r r r T T T Philippines Peso . . . . . .
§8 &8 § &8 &§ §&§ & &8 § & & & 8% (04) (02) 0.0 02 04 06 08 10
= s =) c = o Q o > % c o] 5
2 < g 3 > = & 3 2 o 3 e 2 (% Change 1 day)
novA U Judu Brent
2100 _(US$/Trog ounce) 150 7 (US$/bbl)
2000 4 +25D=198715 130 4 +2SD=1236
+1SD =1895.67 =
1900 - 10 4 +1SD =109.96
Avg =1804.18 Avg = 96.31
1,800 -
800 920 -
1,700 1 -1SD=8267
-1SD=1712.7 70 4
1,600 A+ 25D = 162121 -2SD = 69.03
1,500 - 50 1
1,400 . . . . . . . . . r r r 30 . . . . . . . . . . . .
= = > c = [s) o} 5 > o c el = L L 5 c = o o ~ S J9) c o <
2 2§35 2486 2438 &2 2 &¢235 3 88 8388 ¢ 2
Note: Standard deviation (SD) lfedrynynuligonsoas
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Asaa
aouizr (P
Update samauminafitun

Avg. Price Avg. Price Avag. Price Update

QTD in 1023 in'22 in 23
CRB Index » 04 55227 an (85) 59261 10.66 55227 (68)  Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 74.00 (53) 79.99 (53) (17.4) 9710 4101 79.99 17.6) Daily
Brent Crude (US$/bbl) 75.14 (25) 81.90 (7.2) 77y 99.93 Man 81.90 (18.0) Daily
West Texas Int. Cushing (US$/bbl) 70.80 0.7) 7652 74) (23.) 94.54 3891 7652 19.1) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 78.63 (53) 8637 ) (13.2) 107.55 49.75 86.37 19.7) Daily
Natural Gas Henry Hub (US$/mmBTU) 2.22 (13.9) 279 (42.2) (19.6) 461 68.85 279 (395) Daily
Coal Price NEX (US$/MT) 179.87 25) 27538 (29.1) 19 364.93 16391 27538 99.2 Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 98.15 29) 106,90 an (4.0) 12847 68.59 106.90 168)  Daily
Gas Oil - Dubai (US$/bbl) 2415 54 2692 (25.0) 853 3137 327.29 2692 142)  Daily
Gasoline, 92 RON Spot (US$/bbl) 89.06 32) 94,49 (215) 141 109.73 4314 94.49 (139)  Daily
Gasoline - Dubai (US$/bbl) 15.06 91 14.50 2663 10.0 12.63 62.02 1450 148 Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 60.30 (58) 63.01 (47.6) (25.6) 7955 2919 63.01 (208)  Daily
Fuel Oil - Dubai (US$/bbl) (13.70) 31 (16.98) (279) 400 1755 140.85 (16.98) (33)  Daily
Jet Kerosene - Spot Price (US$/bbl) 95.65 3.9) 107.29 D) 1.0 124.29 68.00 107.29 (37 Daily
Jet Kerosene - Dubai (US$/bbl) 21.65 14 2730 (18.8) 138.0 2719 430.89 2730 04 Daily
SG Refinery Margin (US$/bbl) 7.48 64) 830 29.7 23 830 136.95 830 27) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 920 ) 852 96 (234) 1,001 0.87) 852 (148)  Tuesday
Ethylene Spread (US$/MT) 288 128 749 4596 351 212 4119 149 (297) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 900 (32) 927 59 (15.4) 990 (1.54) 927 (63) Tuesday
Propylene Spread (US$/MT) 268 50 224 146 51 201 (4360) 224 72 Daily
Naphtha - Singapore Spot FOB (US$/MT) 632 (6.3) 703 34 (20.4) 789 2156 703 (10.8) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,100 0.9 1,068 133 (17.4) 1180 008 1,068 (95)  Tuesday
HDPE-Naphtha Spread (US$/MT) 468 75 365 2433 (109 391 (2619) 365 69  Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,150 (0.9) 1151 (03) (286) 1438 (5.75) 1151 (199) Tuesday
LDPE-Naphtha Spread (US$/MT) 518 68 448 1258 (385) 649 (25.96) 48 (3100 Doily
PP Film, Spot South East Asia (US$/MT) 1,070 18) 1071 89 18.1) 1174 (9.60) 1,071 (87) Tuesday
PP Spread (US$/MT) 438 55 368 212 (134) 385 (40.72) 368 “44)  Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 510 (1.0) 527 (100.4) (23.6) 585 (13.93) 527 (99) Tuesday
MEG Spread (US$/MT) -60 9 -2 (95.7) 7211 -36 (167.17) -2 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,025 (8.9) 1,100 (4.6) “43) 1,261 40.96 1,100 (128)  Tuvesday
Paraxylene Spread (US$/MT) 398 4.1 423 38) 274 442 4251 423 4.3) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 265 @21 294 (264) 398 325 3501 294 96) Daily
Toluene, FOB Korea Spot (US$/MT) 865 (4.9) 872 02) 14 963 3226 872 (94)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 940 (0.5) 947 95 (133) 1,057 1352 947 (104)  Tuesday
Benzene Spread (US$/MT) 383 100 337 793 107 367 435 331 28 Daily
Benzene - 92 RON Spread (US$/MT) 180 124 741 272 @n 121 (5640) 741 168 Daily
Condensate (US$/MT) 627 (52) 676 (52) az71) 818 4013 676 (17.4) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 810 25 799 2.9) (6.0) 885 2547 799 9.7)  Tuvesday
PTA Spread (US$/MT) 123 2400 62 233 22.7) 40 (62.02) 62 543 Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 900 22) 901 89 (354) 1152 (20.27) 901 (218)  Tuesday
Ethylene Spread (US$/MT) 612 79 752 137 (355) 940 (13.31) 752 20.0) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 295 1.7) 290 15 (65.8) 543 (26.02) 290 (46.6)  Tuesday
Metal

Gold (US$/Troy Ounce) 1,970 35 1,881 86 01 1,802 0.17 1,881 43 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,791 0.4) 8,949 116 (10.3) 8,805 (5.25) 8,949 16 Daily
Silver Future (US$/Troy Ounce) 23 6.1 23 48 ©n 22 (9.33) 23 18 Daily
China Composite Steel Prices (CNY/MT) 4,577 1.9) 4,49 5.7 (13.9) 4,770 (12.85) 449N (5.8) Daily

Agriculture Prices

Malaysian Crude Palm Ol Spot Price(MYR/MT) 4,090 a7 4,014 21 (347) 5136 1559 4014 (18)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG) 156 03 162 75 (231 184 (11.85) 162 (121)  Daily
Sugar #11 (US$/LB) 21 25 20 82 109 18 1686 20 89  Daily

Freight Rate
Baltic Freight Index: BDIY 1,456 (83) 968 (36.4) (52.6) 1931 (33.89) 968 (49.8) Daily
Baltic Supramax Index: BSI58 1,335 57 883 (335) (61.4) 2,006 17.27) 883  (56.0) Daily

An: Bloomberg Finance LP, TQ Professional, BANPU 1A InnovestX Research

o o @ 0 o Innovestx O @Innovestx inn(, vestx Page 10




West Texas Int

Brent
Dubai

150 ys$/bbl)

130
90 ~
70

Crude prices
110 +

auminAntun
CRB US Spot All Commodities Price Index

980
aouizr (P

1 (pts)

71— CC-4PN

700
650
600
550
500
450

Update s1An

- §Z-IOW L GZ-IDIN - €¢I S L CZ-IO - SC-IOW
8o S
L ¢z-0o4 F¢C-ged +¢C-9o4 0 5 L ¢z-0o4 o © F¢¢-9ed
&9 5 8
L ¢z-upr 55 Lszupr - ¢z-uor v & | gz-uor o © L cz-uor
83 53 5 9
| zz-22Q 8 2 | zzoeq | zz-93a EX: L zz-29Q 25 L zz-997
v O N
| Zz-roN _ | zz-roN | 2z-rON T | zz-roN 58 - 2Z-rON
L 22420 L 2z-120 L ZZ-120 - ¢420 - ¢C320
| zz-dos | zz-des | B | zz-dss RAACES - ¢z-des
5} 2
| zz-Bny g . L zz-bny .M. | zz-6ny L zz-bny - ¢z-bny
o = s i
- zz-inr <8 ez m | 2z-1nr - zz-inr - zeinr
[
R =) L zz-un L zz-unp
L zz-unpe 2 Feeunr e m - zz-unre = ce-unr m ¢
L NNlmc_\/_ 2 |\m/ = NNlmc_)_ m S L NN-DO_)_ .m W [ NN|30_>_ m _\|/ [ NN.DO_)_
al & ol £ ol & IR B zg-dy
ey | gl g v ool g zdy | 5| 3 I ol g
3| 2 S ol ~ A TN = AN
o | B ZoAd o dwen B2 laen gy 2 o o Bl acagage
2 4] 923288839%° | g2 § ¢ §l38s88¢8
n =l —= Ol 0O < ™M o —_ Y Bl
(@) z o <
_ 6Z-IOW -
L ¢Z-ID - ¢C-IOW
s-ON L ¢Z-IOW + $C-IOIN ©
Q F¢¢-9od [} _
L -ge o Le 94
£eaed L ¢Z-9o4 Fec-9°d PMW g o e
L gz-upr £0 L ¢¢-upr 20 | ¢z-uor
- gg-uor - ecuor wa °c
| zz-99Q S 0
- CC29 m e
e L zzoea - zz-0ea n ¢e22d
ke I CC-"ON
| 22-A0 ol L zz-r0
N | B L on | 2z-n0N . ZT-MON
lzzpo | = L2z I
€0 | g . 700 L 22100 17 cios &0
— L —
L ee- | I L zzd
cedes | g "~ zz-des - zz-des . ¢eees
© - zg-bny
L zz-Bny % . | 7z-6ny o - zz-bny
L zz-In o e L zz-In
et ;- roocnr - zzIne ze-inr
L zz-une | Y Kl - ze-une
S Foooce-unr L zz-unr 7 -fom
L - g1 = o D r - [ ~ _
a-on | 2 3 L zfon | Bl E Lezfow |l = gl & - ¢z-fio
zady | 2| @ z|l = ol & ezedy || S y
I Il g Lozzdy | T e Lzz-dy | 8] B 7 - ¢c-ay
D ol © ol 2 ol 3
k<1 9| > ol ~ F2OW | O 2 o
.w L B B B 1 CC-ION m- ,/.\ : : : . ¢ -0 m m w m m m m w m ..m. LI R A A B B B 44 W
3 & 000000000000
QAo onvLoOoOwLOouw = <t M AN T O Oy 0~
- LEL LA resgss  Feoocd 5| Sgagsaasase

Page 11

x

innGvest

o o @ 0 o InnovestXx O @Innovestx




Polyolefins-Naphtha spreads

Jaa
aouizr (P
auAiinancun

Update s1An
Polyolefins prices

b SZ-IOIN F $C-ION + $C-ION L SZ-ION L GZ-JIDIA
ko) ©
S m 5 L ¢z-0o4 Lgz-0°4 -e¢-9ed L ¢Z-0°4 L ¢2-ge4
rmm m | ¢z-upr L cz-uor recuer L gz-uor - ec-uor
o -
00q | zz-02@ | zz2eQ - ¢e2ea L zz99a - ¢¢-2ea
L zz-roN | Zz-roN - ¢CMON | zz-roN - CCION
- 2210 - 22420 eeo L2210 - ¢R0
L zz-ds -
- zz-des | zg-das ce-gss L zz-dag - cg-des
: Lze-bny | @ L zz-Bn
- zz-bny L zz-Bny o L zz-bny cepnY
; Fze-inr | 2 | 7720
L zz-Ine L zz-inr s L zz-Ine cenr
Fee-unt | A L zz-un
L ge-unr L zz-unr ° \_|) - % L ge-unr W [44 r
c b L 77 —~ ol = - cc-how | @ T L zz-fol
e 3 z¢-fio - Czfion | B[S | c e wfon | £
S ¢ i 3 Lzz-dy | @ @ - zz-ady
3 N RS- P L rzady | Bl 2 gl ey | B B
S N 22-10W m. =) o 2¢O m. =) ; ..m s | zz-oW
ol —r————++%PN | Qo © © © © o O of — T+ PN coooo0o9Oo
88g8gs vlggsrgsgas w8858888 8lesgggess Eg58g8ese
- >ISRIBLILIVRAR S| = @ & © ™~ o DN N & & =« & o| ™M oS
a ) o (1]
L GZ-IDN
o I L SC-ION _ Z-IO + €C-ION L SZ-IOW
2 i RISCEE!
f - ¢z-02d L ¢2-ged re¢aed RYACEE
L -upo
L gz-uor | cz-upp ec-uer Fec-uor L gz-uor
L -09
- ¢¢22d | zz-99@ ce=eq - ¢¢2°d - 2z-99Q
L ZZ-7ON :
M - ZZ-AON | 2Z-MON r CCMON - CC-AON
(ol L -10 -
o a [ | 22-1°0 | 22450 ¢¢120 L 2Z-120 | 22420
L zz-da -
/ L zz-das | zz-des s o - ce-des - cz-des
L zz-bn 2 L zz-bn
-_.\ - zz-bny | zz-Bny ceeny gl ey - cz-bny
- zz-Inr L zz-Inr < - ceinr m - ze-Ine aalllly
)
- ze-unr - L zz-unp m - eeunr Im. - Feeunr +ce-unr
= = L -
e - zz-fow z L zz-fo g AL I aon | x - zz-fio
s > £ szady | 2| ey | 2 o d
MW - ¢g-dv =) - ¢z-idy ol & I S z =1 & - ¢g-ady
ey -J0 N
= , Lo | 9L g &P g T S o SO 1 [ A SIN
223883888 8o 5 5 9 3 3 s g 8888 HS8c8888¢% 518 8 8 8 8
SE8888888 olg € § 8 8 8 5 & B8R E ersivma= 3z 5 2 % 3
8288588 HER I 3 2 a

Page 12

x

innGvest

Bloomberg Finance LP, TQ Professional, BANPU liA: InnovestX Research

o o @ 0 o InnovestXx O @Innovestx

An:




Asaa
aouizr (P

2

Fgoyan1swIosa (short sales)

USuirudu  yaAMIs1ggesa SI1MICAY SIMAIFA doucs:Howsymia % USunrumsangzesa

(Ru) (un) (un) 22 .. 66 fiusimMNogosa INYUNUNS:ONUKAN

WHAUP 641,900 2,510,756 391 3.90 0.29 4475
PSH-R 207,800 2,627,370 12.64 12.70 (0.44) 27.11
ASP 282,700 812,810 2.88 2.86 0.53 26.86
AIT 158,300 926,055 5.85 5.85 0.00 26.59
WICE 194,200 1,972,640 10.16 10.00 1.58 26.20
GFPT 265,900 3,078,970 11.58 11.50 0.69 24.61
SCCC-R 16,600 2,365,550 142.50 143.00 (0.35) 24.45
BDMS 9,063,900 260,587,125 28.75 29.00 (0.86) 2401
BEM 2,883,500 24,860,735 8.62 8.60 0.25 23.31
KTB 5,460,300 92,638,180 1697 17.00 (0.20) 22.84
PTT 9,715,800 304,102,400 31.30 31.50 (0.64) 20.52
VGI-R 1,943,300 7,497,732 3.86 3.88 (0.56) 20.35
TPIPP 421,100 1,410,876 3.35 3.34 0.31 19.14
DOHOME 1,370,800 18,878,990 13.77 13.60 127 18.75
TISCO 377,800 37,968,900 100.50 100.00 0.50 18.40
DCC 444,400 1,022,120 2.30 2.30 0.00 18.02
SUPER 2,848,000 1,651,840 0.58 0.58 0.00 17.69
KTC 480,200 26,027,250 54.20 54.25 (0.09) 17.25
RATCH 560,700 21,623,000 38.56 38.25 0.82 16.82
ETC-R 313,500 1,240,842 3.96 3.96 (0.05) 16.71
BANPU 11,493,000 123,680,340 10.76 10.70 0.57 15.74
QH 1,912,100 4,550,798 2.38 2.38 0.00 15.70
CPF 1,463,100 31,845,690 21.77 21.80 (0.16) 15.49
PSH 117,200 1,483,650 12.66 12.70 (0.32) 15.29
PRM 412,800 3,054,720 7.40 7.35 0.68 15.28
VIBHA 193,300 513,490 2.66 264 0.62 15.26
v 82,500 4,269,700 51.75 51.75 0.01 15.16
BH 131,100 28,031,300 213.82 214.00 (0.09) 15.13
TU 4,424,300 65,232,040 14.74 14.60 0.99 15.08
RAM-R 8,500 453,525 53.36 53.50 (0.27) 14.46
SGP 84,500 760,500 9.00 9.00 0.00 14.44
RCL 360,300 10,169,550 28.23 28.00 0.80 14.39
AGER 549,300 1,727,480 3.14 312 0.80 14.07
RBF-R 174,700 2,048,020 11.72 11.70 0.20 13.98
CRC-R 1,583,700 70,984,225 44.82 45.00 (0.40) 13.97
EPG 126,400 1,049,415 8.30 8.40 (1.16) 13.67
TIPH 131,800 5,659,175 4294 4225 1.63 13.56
CK 308,900 6,099,830 19.75 19.70 0.24 13.36
CENTEL-R 246,200 13,414,400 54.49 54.75 (0.48) 13.35
ONEE 972,400 5,768,180 593 5.90 0.54 13.35
BLA 207,800 5,927,450 28.52 28.50 0.09 12.98
DOHOME-R 933,300 12,832,110 1375 13.60 1.10 1277
CRC 1,440,000 64,579,850 44.85 45.00 (0.34) 1271
TTA-R 286,200 2,229,690 779 775 0.52 12.67
IRPC 16,392,400 42,450,164 2.59 262 (1.16) 12.58
SAT-R 42,600 797,080 18.71 18.80 (0.47) 12.45
MINT 1,878,200 61,306,050 32.64 3275 (0.33) 12.37
BPP 51,200 794,840 15.52 15.60 (0.49) 12.22
1D 704,000 1,131,446 1.61 1.59 1.08 1211
GPSC-R 453,700 30,715,425 67.70 67.75 (0.07) 11.88
EASTW 51,300 258,325 5.04 498 1.12 11.86
MTC 979,900 32,711,700 33.38 33.25 0.40 11.81
PTTGC 1,617,000 73,925,900 4572 46.25 (1.15) 11.50
SGP-R 67,200 603,970 8.99 9.00 (0.14) 11.49
BH-R 98,800 21,125,700 213.82 214.00 (0.08) 11.40
TPIPL 1,222,500 1,949,011 1.59 1.61 (0.98) 11.36
RCL-R 284,100 8,022,550 28.24 28.00 0.85 11.35
SABUY 1,600,500 18,041,410 11.27 11.10 1.55 11.35
SPRC 1,186,800 12,414,470 10.46 10.50 (0.38) 11.29
OR 2,140,100 45,418,510 21.22 21.40 (0.83) 11.27
BA-R 134,800 1,690,350 1254 12.60 (0.48) 11.18
JMT 2,162,800 101,771,600 47.06 46.25 1.74 11.14
TIDLOR 1,896,500 44,527,800 23.48 23.00 2.08 11.02
NER 565,200 3,324,280 5.88 5.85 0.54 1098
ROJNA 90,600 563,095 6.22 6.20 0.24 10.96
TPIPP-R 238,800 801,708 3.36 3.34 0.52 10.86
BTS 3,344,100 23,575,905 7.05 7.05 0.00 10.76
BBL 379,300 57,676,100 152.06 152.00 0.04 10.67
AOT 1,715,800 121,566,425 70.85 71.25 (0.56) 10.66
KTC-R 295,900 16,040,725 54.21 54.25 (0.07) 10.63
IVL 2,136,100 73,612,200 34.46 35.00 (1.54) 10.53
HMPRO-R 3,672,300 52,145,310 14.20 14.20 0.00 10.50
X0 19,900 240,100 12.07 12.00 0.54 10.12
SAWAD 681,200 34,176,725 50.17 50.25 (0.16) 10.09
GFPT-R 108,800 1,251,210 11.50 11.50 0.00 10.07
STA-R 448,000 9,464,150 21.13 20.90 1.08 10.01
CPALL 2,514,600 159,108,500 63.27 63.00 0.43 9.96
BAM 1,014,100 13,660,330 13.47 13.40 0.53 9.87
BCH 380,200 7,581,550 19.94 19.90 0.21 9.81
GLOBAL 2,074,500 38,171,890 18.40 18.50 (0.54) 9.78
TOP 944,900 48,113,575 50.92 51.50 (1.13) 9.76
LOXLEY 27,900 56,916 204 202 0.99 9.74
1B 42,452,200 58,883,787 1.39 1.38 0.51 9.64
BEC-R 108,700 952,625 8.76 8.65 1.32 9.53
Nee 80,600 25,794,300 320.03 321.00 (0.30) 9.48
EPG-R 87,500 723,725 8.27 8.40 (1.53) 9.46
JMART-R 4,722,600 111,971,090 23.71 2290 3.54 9.41
o o "’3 oo InnovestX O@Innovestx inno Vestx POge 13
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(Ru) (un) 22 A, 66 fusingzasa
82,152,600 X .
CPF-R 866,600 18,844,690 21.75 21.80 (0.25) 917
TSTH 104,000 116,286 1.12 1.12 (0.17) 9.14
PTG-R 643,700 9,111,610 1416 14.00 1.0 9.03
KBANK 1,486,700 195,539,400 131.53 130.50 0.79 8.97
EA-R 738,400 56,147,125 76.04 76.00 0.05 8.88
AMATA-R 253,500 5,561,180 21.94 22.00 (0.28) 8.82
CHG-R 2,900,000 10,655,648 3.67 3.68 (0.15) 8.72
GPSC 331,500 22,473,650 67.79 67.75 0.06 8.68
GULF 1,221,600 64,245,025 52.59 52.50 0.17 8.65
BGRIM 708,000 28,252,825 39.91 39.75 0.39 8.57
BCPG 436,500 4,175,875 9.57 9.70 (1.37) 8.56
TASCO 294,700 5,853,120 19.86 19.80 0.31 8.54
INTUCH-R 417,500 31,215,900 7477 75.25 (0.64) 8.50
SR 213,600 378,899 177 1.79 (0.90) 8.36
BCPG-R 425,800 4,071,615 9.56 9.70 (1.42) 8.35
NETBAY 9,900 253,225 25.58 25.50 0.31 8.34
TTA 187,100 1,461,740 7.81 7.75 0.81 8.28
GUNKUL-R 4,527,000 17,058,686 3.77 3.76 0.22 8.23
utp 9,300 131,280 14.12 14.00 0.83 8.21
BJIC 395,500 15,098,625 38.18 38.75 (1.48) 8.21
CKP-R 390,800 1,557,848 3.99 4.00 (0.34) 8.13
RS 144,400 2,208,500 15.29 15.20 0.62 7.95
NOBLE 98,500 492,500 5.00 5.00 0.00 7.88
AWC 3,467,500 19,299,800 557 5.60 (0.61) 7.87
BCH-R 304,600 6,056,690 19.88 19.90 (0.08) 7.86
BCP 633,600 19,609,900 30.95 31.00 (0.16) 7.73
PLANB-R 2,175,100 18,892,980 8.69 8.70 (0.16) 7.68
H 3,512,500 33,735,440 9.60 9.60 0.05 7.64
M-R 41,500 2,149,175 51.79 51.75 0.07 7.63
QH-R 926,400 2,202,660 2.38 2.38 (0.10) 7.61
PTTGC-R 1,067,800 49,092,325 4598 46.25 (0.59) 7.60
CHAYO 136,600 1,127,125 8.25 8.10 1.87 7.53
SCCC 5,100 725,200 142.20 143.00 (0.56) 7.51
ESSO 842,600 7,401,415 8.78 8.70 0.97 7.44
KCE-R 389,200 16,864,175 43.33 43.25 0.19 7.40
DELTA-R 70,100 69,647,000 993.54 994.00 (0.05) 7.33
LANNA 68,700 1,005,960 14.64 14.60 0.29 7.29
SABINA 37,800 959,925 25.39 25.00 1.58 7.25
TCAP 128,600 5,660,025 4401 44,00 0.03 7.24
MTC-R 592,200 19,629,275 3315 33.25 (0.31) 7.4
SPCG 15,700 213,520 13.60 13.70 (0.73) 7.10
JTS-R 183,200 7,897,100 43.11 40.25 7.10 7.06
EGATIF 59,700 391,035 6.55 6.65 (1.50) 7.03
VIH 6,600 56,960 8.63 8.55 0.94 7.02
GULF-R 984,000 51,590,600 5243 52.50 (0.13) 6.97
AP 931,200 11,030,120 11.85 11.80 0.38 6.88
S\WD 72,400 1,390,080 19.20 19.20 0.00 6.87
EASTW-R 29,700 149,725 5.04 4.98 1.23 6.87
CPN-R 529,700 34,982,900 66.04 66.25 (0.31) 6.84
BOL 11,400 117,420 10.30 10.20 0.98 6.84
COM7 1,190,500 36,284,100 30.48 31.00 (1.68) 6.73
ORI 421,300 5,015,390 11.90 11.80 0.89 6.71
AMATA 191,600 4,211,040 21.98 22.00 (0.10) 6.67
ITEL 112,200 370,288 3.30 3.26 1.23 6.65
EGCO-R 34,300 5,298,550 154.48 154.00 0.31 6.63
CBG 62,100 6,194,650 99.75 99.50 0.25 6.63
LHFG 360,700 383,384 1.06 1.07 (0.66) 6.61
cKP 308,900 1,236,762 4.00 4.00 0.09 6.43
MBK-R 53,000 845,780 15.96 16.00 (0.26) 642
ORI-R 400,900 4,749,540 11.85 11.80 0.40 6.39
SPALI 222,400 4,917,700 22.11 22.10 0.05 6.34
ADVANC 576,200 122,672,200 212.90 214.00 (0.51) 6.32
PTL-R 27,300 491,090 17.99 17.80 1.06 6.29
KEX-R 143,300 2,216,790 15.47 15.20 1.77 6.20
MAJOR-R 293,300 4,788,490 16.33 16.20 0.78 6.18
TFG-R 202,500 1,061,020 524 5.20 0.76 6.13
YGG 52,500 381,805 7.27 7.30 (0.38) 613
CPN 473,400 31,381,800 66.29 66.25 0.06 6.12
SCep 719,800 33,906,100 47.10 47.00 0.22 6.05
AAV 2,303,600 6,102,676 2.65 2,66 (0.41) 6.05
WHA-R 4,997,900 20,512,798 4.0 410 0.10 5.96
THANI 743,700 2,703,802 3.64 3.60 0.99 5.94
AP-R 795,600 9,454,340 11.88 11.80 071 5.88
T 673,700 8,567,200 12.72 12.70 0.13 5.83
ASIAN 27,600 324,800 11.77 11.70 0.58 5.77
In 62,800 871,130 13.87 13.70 1.25 5.77
RATCH-R 191,800 7,417,125 38.67 38.25 1.10 5.75
CK-R 131,800 2,603,240 19.75 19.70 0.26 570
SCB 490,800 50,036,300 101.95 101.50 0.44 5.67
GLOBAL-R 1,198,700 21,975,410 18.33 18.50 (0.90) 5.65
PSL-R 448,400 6,274,050 13.99 14.00 (0.06) 5.65
PTTEP-R 795,800 112,752,250 141.68 142.50 (0.57) 5.65
BLAND 167,500 164,150 0.98 0.97 1.03 5.59
DDD 8,000 120,050 15.01 15.00 0.04 5.50

A OAHANNSWEIHIUS:INAING 11A: InnovestX Research
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Asaa
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asUn1sFoURUIOVGUSHIS

1. S19NUNISFO-IWAUIONPUSHIS tu Sun 22 U.n. 2566
FoqUSHIS Js:nn Sunfaun

47Udu sou 38nmsldun/

HannSwy /KUY (AU) (un) (Un)  /AHUY
AS ug Uslung goraws Auanlry 21-03-66 2,800,000 1477 41,356,000 o
BAFS Uy Ansalin nouaoaly Ruanlny 21-03-66 10,000 31.50 315,000 Jo
DIMET 1Y 2saf sunns Ruaniny 20-03-66 1,000,000 0.41 410,000 %o
DTCENT iy WSy ANUIDUAS Ruanlny 20-03-66 100,000 1.70 170,000 do
FPI g ZANA Wiana Ruanlny 13-03-66 4,000 2.66 10,640 %o
FPI g PFAnd wiana Ruaniry 14-03-66 16,000 2.50 40,000 go
FPI g ZANA Wiana Ruanlny 16-03-66 10,000 2.50 25,000 %o
KUN uw Us:35ad Inoanus Ruanlny 21-03-66 40,000 2.15 86,000 Fo
KUN U Us:3Sad Inodnus Ruaniny 21-03-66 3,000,000 2.20 6,600,000 3o
KUN U9 ANUN INDONYS Ruanlny 21-03-66 40,000 2.15 86,000 %o
KUN U9 AU INDONYS Ruanlny 21-03-66 3,000,000 2.20 6,600,000 3o
LPH Uy duns dununouy Ruanny 21-03-66 20,000 5.46 109,200 go
OsP U NSSHUNT FA0OINSHI Ruanlny 16-03-66 16,500 31.41 518,265 Y
PERM ug W YNovFlwyAg Auandry 20-03-66 18,900 0.96 18,144 Y
PERM Uy PIw NoVATWYAY Ruaniny 21-03-66 581,100 0.90 522,990 Y
PERM ug 3w eNovFlwyag ARualny 21-03-66 100,000 0.93 93,000 Y
PERM ug 3w eNovFlwyAg ARualny 21-03-66 100,000 0.94 94,000 Y
PERM Uy 3w NovATWYAY Ruaniny 21-03-66 100,000 0.97 97,000 Y
PPM uw Jussy qnsuUas Ruanlny 17-03-66 5,000 1.90 9,500 %o
PROEN ug 3ASO yrywa ARualny 21-03-66 20,000 5.08 101,600 o
PSG U9y uwaa Sunsau Ruaniny 21-03-66 500,000 0.99 495,000 819
SAF w9 UMa 9591090rUY Ruandry 21-03-66 20,000 1.45 29,000 %o
SAF U9 WAYY o5910901UY Ruanlny 20-03-66 49,900 1.42 70,858 E)
SAF g WAV 95910201UY Ruaniny 21-03-66 188,200 1.45 272,890 i}o
SANKO g Uud AudUNSsSSU ARualny 13-03-66 2,400 1.22 2,928 o
SE-ED Uy sINA TwaguNTgas:Na ARualny 16-03-66 70,300 2.24 157,472 go
SE-ED ug suma Twagundzas:na Ruaniny 17-03-66 121,400 224 271,936 3o
SE-ED Uy sIna TwaguWNTsas:Na ARualny 20-03-66 98,400 2.24 220,416 go
SE-ED Uy sIna TwaguNTgas:na ARualny 21-03-66 70,700 2.24 158,368 Jo
TCMC Uy Dua ASINSU Ruaniny 21-03-66 500,000 1.79 895,000 i}o
TGR Uy Ju:ug WSY:WUs Ruanlny 16-03-66 1,000 11.40 11,400 %o
TSTE ug Us:na Faunosuus ARualny 21-03-66 67,000 7.65 512,550 o
TU ug 139 Usadunuun Auandry 21-03-66 100,000 14.70 1,470,000 Y
UVAN U9 WARY 30ndguu Rualny 22-03-66 15,000 7.55 113,250 ER)
sou %o 59,130,008
NY 2,813,399
ans 56,316,609
2. goado/ANugnsadu 12 1GouzavAUNagMUIANISIINSI1:HIOY InnovestX
OsP TU
100 (000 (8t/Share)[ 3® 2,000 4 (000 (Bt/share) [ 190
80 - 36 0 ohul\co) T T T T - 185
60 - 34 (2000) - [ 180
175
o | |5, (4000 - o
20 | ) L 30 (6,000) 1 Cumulative Net Buy/Sell L 165
Cumulative Net Buy / Sell .
i (8,000) + Avg. Price L 16.0
0 ~Avg-Price—— : : \ 28
\\/—/ (10,000) | - 155
(20) - © 26 (12,000) - L 150

Jul-22

Apr-22
May-22
Jun-22
Aug-22
Jan-23
Feb-23
Mar-23
Apr-22
May-22
Jun-22
Jul-22
Aug-22
Sep-22
Oct-22
Nov-22
Dec-22
Jan-23
Feb-23
Mar-23
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Jpnuru

quns
20

XD
KCAR Bt0.3
KCE Bt0.6
LANNA Bt1.55
PATO Bt0.41
WINMED Bt0.0569
XE
ITEL-W3 1:1@Bt3.3
PD
AMATAR Bt0.033
DMT Bt0.38
FUTUREPF Bt0.34
JASIF Bt0.23
Share listing
CHO 30,447,112 Shares
PRG 2,921,438 Shares

27
XD
SQ BtO.M
UPF Bt2.85
PD
M-Il Bt0.15
M-STOR Bt0.1
TAPAC Bt0.02

Suns
21
XD
ADD Bt0.06
PROSPECT Bt0.22
TTA Bt0.22
PD
CPTGF Bt0.1615
EGATIF Bt0.0918
KBSPIF Bt0.174
KTBSTMR Bt0.1777
TFFIF Bt0.1032
TIF1 Bt0.14
TTLPF Bt0.422
Share listing
JCKH 44,444,444 Shares
MBK 33,164,065 Shares

28
XD
AS Bt0.23
IMH Bt0.14
SUC Bt1.5
PD
TPRIME Bt0.093

oulAu
ws

22
New securities
ITTHI (mai index)
XD
CMAN Bt0.04
XR
JKN 2:1 @Bt3.00
PD
EBANK Bt0.32
ENY Bt2
SUPEREIF Bt0.13093
Decreased capital
CPNREIT
Share listing
STOWER 135 Shares
TNL 92,309,896 Shares

29
XE
CGD-W5 1:1 @Bt1
SINGER-W2 1:110157 @Bt12.70919
SONIC-W1 1:1 @Bt1

woRdaUa
23
XD
CMR Bt0.066
STEC Bt0.3
TMILL Bt013
TSTE Bt0.14
PD
BAREIT Bt0.2451
GAHREIT Bt0.3
GROREIT Bt0.3
LHHOTEL Bt0.45
LHPF Bt0.13
LHSC Bt0.11
LUXF Bt0.2
QHHR Bt0.15
QHPF Bt0.15
Share listing
MBAX 3,422,877 Shares
30
XD
BVG Bt0.04
CPI Bt0.21
RAM Bt0.3
PD
AIMCG Bt0.14
AIMIRT Bt0.223
BOFFICE Bt0.173
DREIT Bt0.4006
SSTRT Bt0.2
WHAIR Bt0.1218

.2
=]
(723

XD

LEE Bt0.03

TVO Bt0.85

Xw

CG 6:1

PD

APURE Bt0.05
B-WORK Bt0.1771
MNIT Bt0.02
MNIT2 Bt0.06
MNRF Bt0.015
WHART Bt0.1265

3
XD
COTTO Bt0.04
Q-CON Bt0.75
PD
ALLY Bt0.173
PROSPECT Bt0.22

XD

THCOM Bt0.5

XE

VL-W1 1:1@Bt0.5

10

XD

ATP30 Bt0.03

BANPU Bt0.75

BPP Bt0.3

QTC Bt0.2

XW

TVDH 3:1

XE

AIE-W2 1:025 @Bt

MINT-W8 1:1@Bt28
17

XD

GC Bt015

KBANK Bt35

S11 Bt0.1

SCB Bt5.19

TMT Bt015

UKEM Bt0.015

XD - Cash Dividend
XD(ST) - Stock Dividend

XD
DCC Bt0.011
SCGP Bt0.35

XD

JBt0.03
JMART Bt0.66
JMT Bt059
KwWC Bt10
XwW

TVDH 3:1

18
XD
KGI Bt0.355
KTB Bt0.682
KTB-P Bt0.8365
KTC Bt1.15
RS Bt0.011111112
RS 10 :1 XD(ST)
TCAP Bt1.9
TCAP-P Bt19
TIPCO Bt0.7
TOG Bt043
XE
PIMO-wW2 1:1@Bt1.75
PD
BOL Bt0.165
ITCBt0.2
LPN Bt0.12

PD - Payment Date
XR - Rights for Common

XD
GLORY Bt0.06

12
XD
TTB Bt0.053
PD
SCCC Bt9

19
XD
FTE Bt0.06
HMPRO Bt0.21
PJW Bt0.05
STA Bt0.28
STA Bt0.72
STGT Bt0.25
TIDLOR Bt0.292
TIDLOR 8:1XD(ST)
TPLAS BtO.1
YUASA Bt0.346
XE
TCC-w4 1:110801 @Bt0.903
PD
ADVANC Bt4.24
GPSC Bt0.3
UAC Bt0.12

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

6
Suws:uNAUIGIWS:WNS
goatlyuilanunisiaia:

Suns:ANUKITINSUSUSIIIVA

13
Suavunsaud

20
XD
AIT Bt0.17
JR Bt0.09
MAJOR Bt0.25
NER Bt0.31
THANA Bt0.07
PD
GGC Bt0.25
TFM Bt0.08

XE - Warrant Exercise
CW - Capital write-down

XD
CHEWA Bt0.0183
GPI Bt0.04
SCC Bt2
SMPC Bt04
14
Suaunsaud

21
XD
BBL Bt3
PSL Bt0.25
TISCO Bt7.75
TISCO-P Bt7.75
PD
BCPG Bt0.16
COTTO Bt0.04
INTUCH Bt156
KIAT Bt0.02
MSC Bt04
Q-CON Bt0.75

SP - Suspension

o o @ 0 o InnovestXx o @Innovestx
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KANNSWINIFIFIYUIASNISNINUNISTONY (Turnover list) na:nannSwonioldinSovkuiy C

e rannSwImMold
nannSwsnidrgronasms nannSwdnotdinSovnune C IASOUKLIY NC
(Non Compliance)

AnuNIsgoay

Sharecode Effdate Enddate

Turnover Llevel AUBIRQ Caution : ) "N AIha

Sun 14/08/2018 JuinSovking C
IMOWA : ASUZDVGNIOAU < 50% IQunUFS:
S 1132 A MSUIUMSU Tasuan 2 Augasun
1850ms 30 Dnunou 2561
NEP 14/08/2018 WAsunUay - - - v Sun 12/11/2018 SuAvindovkiy C - -
i SET |uag’o_1nquyrﬂ21|hq}unsungy N
IKQNSNTUTANINATY : AouevgiioRu < 50%
ouNUAS:IAD AIMSUNUMSIU Tasuan 3
Auaadun 30 AULIYU 2561
Sun 15/08/2018 JuinSovking C
IMOWA : AUZDVGNIOAU < 50% IQuNnUFS:
S 1132 A MSLUIUMSU Tasuan 2 Augasun
1650ms 30 Dnunwu 2561
NEWS 15/08/2018 WAsuiUay - - - v Sun 15/11/2018 SuAvindovkuiy C - -
i SET |uag’o_1nquyrﬂ21|hq}unsungg N
IKQNSNIUTANINATY : AouevgiioRu < 50%
ouNUAS:IAD AIMSUIUMSIU Tasuan 3
Augadun 30 AULIYU 2561
3uUn 16/08/2018 FuinSovhNg C
IKQWA : AOUFONATIORU < 50% ounuds:
Qunge 1132 @ MSUIUMSU Tasuan 2 Augasun
1a5ums 30 Dnunou 2561
AQ 16/08/2018 WAsulag - - - v Sun 15/11/2018 SuAvindovkuiy C - -
1 SET |uag"\o_1nqu‘||rﬂ?1|hq]unsungg .
IKQNSNTUTANINATY : AoudevaiioRu < 50%
JounNUAS:IAD AIMSUNIUMSIU Tasuan 3
Auaadun 30 AUYIYU 2561
3uUn 16/08/2018 FuinSovhNg C
IKQWA : AOUFONATIORU < 50% ounuds:
Qunge 1132 @ MSUIUMSNU Tasuan 2 Augasun
1a50ms 30 Dnunou 2561
UMS 16/08/2018 WAouilay - - - v Sun 13/11/2018 SuAvindovkuiy C - -
1 SET |uag"\o_1nqu‘||rﬂ?1|hq‘Tunsungg .
IKQNSNIUTANINATY : AouevgiioRuU < 50%
JouNUAS:IAD AIMSUIUMSIU Tasuan 3
Auaadun 30 AUYIYU 2561
Sun 14/12/2018 JuinSovring C
IKQwA: AUZONGTIORU < 50% JoNnuS:
. 185 ArSuIUMSU Tasunan 2 Augasui
UNIN: i
1650ms 30 Dnungu 2561
NATION 14/12/2018 WAsunUay - - - v Sun 31/01/2019 Supvindounung C - -
o SET idovnndviikinaliasudou
monw]uTonﬁTa douzondiioru < 50%
FouNUFS:NAD AMSUIUMSIU Taswnah 3
Auaadun 30 AULIYU 2561
?yno'w: Sun 01/03/2019 JuinSovring C
Gsums IHQwA: AdUONGHORU < 50% Jounuds:
HYDRO 01/03/2019 | ;Zeyunuav l - - Y 130 AHSUIUNSU Us:9D AUAaSURA 31 . )
3N SET SuoAu 2561
?yno'w:
Gsums
STOWER 05/03/2020 |, jZe)uUay - - ) e 5Uf 05/03/2020 BuiNSouLIY C - -
3n SET Imqwa: douzevdfionu < 50% ovnuzhs:
UN3N: 185 AMSUNUNSIIU Us:910 auaooun 31
Tasumis SuoAl 2562
STOWER - W3 12/10/2021 WRsUIUAY - - - v - -
41N SET
{oun:)'w: Sun 18/08/2020 JuinSovring C
ASums IHQWA: ADUIOVGNIORU < 50% Jounudns:
TS 18/08/2020 |, 2 ndav - } ) d 142 AMSUNUNSIRU TasnaR 2 Audadun - -
N SET 30 UnUIYU 2563
UNI:
Tasunmis
PPPM 04/03/2021 | 2oy ndav - - - e 5UR 04/03/2021 FUIASOUKLNY C ) )
N SET IHawa: douzaNgiionu < 50% Jounuahs:
UNDI9: 1180 dMSUIUMSNIU Us:9U Audgadun 31
Tasums SuoA 2563
PPPM-W4 04/03/2021 e - - - v - -
97N SET
?uno'w: 5un 17/05/2021 JuinSovringy C
ASums IHQWA: ddUYNEiioRU < 50% Jounus:
bve 17/05/2021 | iZoundav - - - e 142 AMSUNUNSIIU Tasnan 1 Audadun - -
7N SET 31 JuAu 2564
{oyno"w: Sun 17//11/2021 3uinSovkungy C
Gsums IHQwA: AdUIONENIORU < 50% Jounuds:
EFORL 17/1/2021 | 2 as - - - Y 185 drSusumsiu Tasunah 3 Augadun - -
47N SET 30 NUYYU 2564
{oyn:)"w: Suin 03/03/2022 JuinSovring C
Gsums IHQWA: AdUIONEHIORU < 50% Jounudns:
JekH 03/03/2022 | ;2o nUav - - - Y 185 AHSUNUNSIIU Us:910 Auqadun 31 -
3N SET SuoAu 2564

o o @ 0 o Innovestx O @Innovestx inn(, vestx Page 17
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KANNSWINIFZAITUIASNS
mNuNsgony

nannSwonmeldinSavkung C

rannSwINold
1nSOVKUIY NC

Sharecode Effdate Enddate (Non Compliance)
T“r;;;ver "(e*:l AUNBIKG AInq "NC"
UNIN:
Tasums
JCKH-W1 03/03/2022 Uasuilay - - - -
97N SET
Sun 17/05/2022 3uinSovkng C
IKawA: #oUZONGTioRU < 50% JoNnus:,
1A AMSUYUNISNU fasunan 1 Auaadun
31 DuAu 2565
UNIN: KanIATIAD
Tasums :
ACAP 17/05/2022 | Zundav . ) ) - MavnA$ovzeluwivmsnsainis B .
47N SET noursovaluwivnms
HUYIKQ : Fufivd¥0u yumsiulasua 2
Audadun 30 DnUNYU 2565 oNusSEN
gunvddouzovgiionu <
50% Founus:IiAd
UNIN: Sun 18/05/2022 FuinSavhing C
Tasums IKQwA: #OUZONGTIORU < 50% Jounudhs:
Emc 18/05/2022 |\ 2 iaw . B . 1A AKSUYUNISNU fasunan 1 Auaadun B .
41N SET 31 JurAy 2565
UNI9: Sun 19/05/2022 FuinSavre C
Tasums IKQWA: AdUZONGTIORU < 50% Jounus:
ke 19/05/2022 |\ 2w . . . 1182 AKMSUNUNISU fasnan 1 Augadun B .
97N SET 31 JurAy 2565
3ui 20/05/2022 JuinSovKNY C
UN9: mawa: asusovgalluyianms
Tasums '5Un 25/05/2022 10UIKAFUINSOVKLY C
SMK 25/05/2022 | 2 udan . B } Imqwa: douzevdiionu < 50% vognuzhs:, B .
47N SET 1142 AMSUYUNISU fasnan 1 Augadun
31 JuhAy 2565
UNII9: 3un 17//08/2022 JuinSovniny C
Tasums IKQWA: AOUZONGTIORU < 50% JoNnUS:
cie 17/08/2022 | 2 undav . B . 1132 @A HSUIUMSRU faswuan 2 Audgadun B .
N SET 30 UQUIYU 2565
UNI9: Sun 16//11/2022 FuinSoruiy C
Tasums IMawa: douzevdiioRu < 50% vonuds:,
w 1671172022 | 2w - B - 18 AMSUIUMSU Tasan 3 Augasun B -
N SET 30 AUYIYU 2565
UNII9: 3un 22//02/2023 JuInSovrNY C
Tasums IKawa: douzavdiionu < 50% Jounuds:
TRUEE 22/02/2023 IJagundav . i . 142 AMSUIUNSHUUS:9D AUAQSUR 31 B .
97N SET SuoAU 2565
UNII9: 3un 27//02/2023 JuinSevnuny C
Tasums IHawa: douzavgiiionu < 50% Jounuds:
Sbc 27/02/2023 | 2 udan . ” ) 1A ArSUIUMSIUUS:910 AUAOSUR 31 B .
N SET SuAY 2565 _
UNN: Suf 02//03/2023 Juin3ovKNg C
Tasums IKQWA: AdUZONETIORU < 50% Jounus:
SOLAR 02/03/2023 | Zguvau . ) ) 1180 & MSUIUMSNUUS:A U Audadun 31 B .
37N SET SuoAY 2565
BVG 07/03/2023 | 24/03/2023 v 1 - - - -
READY 07/03/2023 | 24/03/2023 v 1 - - - -
IY1YFON
v o — - - -
SKY 08/03/2023 | 28/03/2023 1 chitiums
HU']UIHG

nm QANOKANNSWY ( www.set.or.th ) 1Az AAUUSENKANNSWE ( www.asco.or.th )

- HUO’]UO’]S’]\]O\]ﬂﬁ’D NOUTZI'J SIJUn\]HUTUﬂS onucwUsznAadulaovansluwaus Tuaun|nq'nnhannstualewaxma\ﬂnu (NVDR)
" 10u TunaavansTuwaUsTuaURIRamMNHANNSWESWENINY (Non-Voting Depository Receipt :NVDR)

- rANNSwYNi ﬂSéNhUWU

1. hﬁnnSuJE]nl?n?ﬂUUTOSmSanmSU{)?ﬂU (Turnover list)

Level “ Tdin

® level 1 KUYtV THUOC‘I:}UH’]SDNNUHC‘I 100% ﬂOUUO (Ury3 cash balance) 11a: H'\UU'IHﬁnnSLLIUnn'IHUCIUWﬂ'IUONIUUD\]I\]UUO?JWU

® level 2 KON THUOC‘DUH’]SDW\]I\]UHC‘I 100% ﬂOUUO liax H'\UU'\HﬁﬂnsLUUnf'nHUOU'\F\'\UDNIUUO“NUUOZJ'\U na: H'\U Net Settlement
U . = X s

® level 3 KON H’]UU@ZHUHDF]S'D 1 5urihnis (lawn:3unsn); IUOOLJQJ’]OTHUOZJ'\U THUOODUH'\SDW\]NUHO 100% ﬂOUUO na: H'1UU'1HﬁﬂnSLUUﬁﬂ']HUOU']FﬂUDﬂJIUUQ\)I\]UUO?J']U 11Aa: AU Net Settlement

2. hannswumuTmlnsauth CGU?IOn

el

hﬁnnstuunnnaumse\mmu C DOQUOODUUF\JU Cash Balance (na ﬁU'IUnGE)\lO1IUUﬂ1$THHﬂﬂ131\|I\lUﬂOTDHD\!HUTﬂUﬂUTHﬂICIU'TIUDUI'\OU?IOHHHHSUJUUU) O\JIICDUn?JUIﬂSO\]hU'}UIﬂUOUTlJ
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FoAuoUANS:

Foyalusrwnutidudoyantnisidaivscioasistu: FulnavnuauisniFtvidlasnoll naxdudeyanidosnuingodiold Idid USENHANNSWY SUTUPAN 19nd 910 (“USEN") DIdBuTurSosUSoN
fivnougndiow Hioauysnizovdayadunaideswia AnuAaIiURUsIngaglustonudiduiiosmsuniauatuluuevavusEn IIadunduAaiRU ru SuRRUsInglustoviuindu dvovidasunay
TIdnonavsudunans Taguseniusidudovidviiansistuau natinavnunsiu syovuddarhduiiolusnwsdoyalintnanuidu useniusud@ogeudenisthdeyarsonouAaiiuian UtSlunn
nstd avdudnanuivaostEnaliislumsTstundodUlniounsainu UeneInd USEN lia:/1se USBnTuInSoveuusEnowlduIRuIdoursowalstuzlan AuusEniaq Agnnarofivius e unid

USBNKANNSWE Suluidan 1ond $1ma (INVX) 1JuuStngouRsuMsInuwNtzs a0 (UKRU) (SCB) Borunvhua Joyalan AMuddounu SCB TianUs:avAilioalumsiusouifiouirdu

Jonasadudiariloy USBNHANNSWE BUTuar 1ond 9110 (INVX) Fubsunmsinownclze 97fia (UML) (“Sunass’) 10udfioRusethnjiciBioudiGud Tagsunmsy JIURUSNINMMISIRUAHSU

ssnssuUla ) 209USEN 1933 INTADAA 110 (UML) ADIUIRU 21D UN39Y UN3IASK $1A doAU MsmMamsd MsUs:IDU Ila:/ Ko ?iaqae‘iur‘is:q?ulanmsaﬁuﬁ( JolA”) GSqus:ﬁuﬁuﬂe’fﬁ
10udeyanaluimdu iadovdnouidsdunsiidiuininuanatan KSoidumsiauede Hiolauoy HiodnzIUMIAUSTOrSOIAUOIUHANNSWY Ty INVX lla:/HEonssumMs WU a:and W
2ou INVX doulidevsudiadoncnuidsrmelan MAUIRYKIENNASY ANUIREMINSOU ANUIALMYMINMSEadnyyY KsonwIAsmusUAUItoy Sullusaurmnmsidniemsidetiodonisty
Foya Ml soudidiusfailissmsaryiFwanils Unavnuiividdoyatuionansadutius:noudoyalia:noiuiudun soufivdvstunyirugavaulunisanaulraunu doyalulonansabudvaridusin

Inavdolan INVX IfusUnZotio Tay INVX TiSusovfivaougndey auysnl Ia:/nio AsufouZovdoyadunad

Jonasatudivariloy USENKANNSWY Suluan 1ond 1M (INVX) Fdsuimsinouwnrdze 97fia (UKau) (“sunmsy’) 1WudiioRusolnngicibovgides TausunAsy owldsumsiduduiduRudnu
nMsRUASUsSNssuTa ¢ 20vUsEn Tnuooud 1A (UKZU) AWIRU 31D UN3FY UN3IASTK 1AM JoAou MsAamsnd nsUs:DU Ia:/nieo Joyaduns:uluionasadull (“doya”) T
SanUs:avAidetsiludoyanoluinndu afievdnauidsdumstdriu:ininuanalon Keidunisiausde nioliauoy H3oBnwOUIRIAUSTOHSOIAUOANUHANNSWE Tau INVX lla:/HSonssums
wdnvu a:anzed INVX gouludevsu@adonouidumaian MvAUIATMENINGSY AUIATMENINSaU AUIAUMEINMSTadnyryy KionuiEumusduduitov sulluvaunnmsidnso
msidefiodonstidoya Ml soudvidiuifailivemsgryidvaaris Tnavnudividdeyatuienansadulius:neudeyalia:cnuiiudun soufivdnstunyinuzevaulumsdoautvanu deyatuionas
adutivaridunnimavdioyan INVX iushuniZetio Tas INVX TiSuseviivacugndoy Auysnl lla:/Ho ASURDUYVaAGINAND
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN,
FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Il ILINK, ILM, IND,
INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO,
MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH,
PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J,
SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI,
SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STECSTGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP,
TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC,
TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, ClI,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, IIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATQ, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RwI, ST,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.
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Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BES, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7,
COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART, FSS,
FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, INET, INSURE, INTUCH,
IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MAKRO, MALEE,
MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC, OGC, ORI, PAP,
PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP,
PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC,
SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI,
SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT, TNITY,
TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH,
WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:mfiinauisuni)

AH, ALT, APCO, ASW, B52, CHG, CI, CPR, CPw, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC,
MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TQM, TRT, TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAI, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM,
BGT, BH, BIG, BIOTEC, BIS, BlIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CBG, CCET, CCP, CEYE,
CGD, CH, CHARAN, CHASE, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV,
CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND,
GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITC, ITD,
ITNS, ITTHI, JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM, KYE,
LALIN, LEE, LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML,
MODERN, MORE, MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTSC, NTV, NV, NVD, NYT, OHTL,
OISHI, ONEE, OSP, OTO, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PQS, PRAKIT, PRAPAT,
PRECHA, PRI, PRIME, PRIN, PRO, PROEN, PROUD, PRTR, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA,
SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGC,
SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SUWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC,
STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVOA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA,
TFM, TGE, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP,
TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRUBB, TRUE, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP,
UVAN, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July
7,2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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