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Weekly market movement
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naoviuniAsuNAMsho1v:anaugaaranisiiuiduoundwid Tagtudvaeuulourgmsiu
SLNASNAWHANAY Fed lla: ECB Suavdnitiuuloungmumsududodudeitiovidionuiuibe
Tau Fed Fudasiaoniuulouiudn 25bps LNOGRS:AU 4.75-5.00% URAAI0AA WSOUAY
Usuaaus:uncunis GDP auidnlioy aru:ngiuauaoniDuduqaing (Terminal Rate) A 5.1%
ddou ECB Juaoniiudn 50bps mMURTGAVErYny ruunAvdmsus:autunsunourtin Tagny
ao\lsuwmsﬁum'coﬁuﬁfo aasasvuIllotavugnsoultHungRANTS ?‘ixlmsﬁuoomﬁu
OU'NC\OIUO\] meonluuuTuuwzjeuﬂhsvTuU'wuun 4.8% aynd10oniDus:u:012 10 U A
3.5% u\mﬂmw Inverted Yield Curve AsUNSVIU GULIaSNSSNVIATIISNWAIANISU f
OMTANUIAYILINIUKAYAINA SUD. AGYAKST (UIRIlia 19aIau) NANDAeAN1SIUNAILTG
Us:maAne:Us:AuRiuadniGusuou 100% nnsunms dwanndnynyrnunavinountinwsou
A:DUMSUs:AUNUNUINNZNS:GUTAUU UugasunAmsaunananiiazian (Regional bank)
guaviAsuconsiNudhninaonagwdeIton (Silence bank run) 39NV Inverted Yield Curve
Ia: Silence Bank run Us:noufiuuTounoninSInTugamu a:ns:nuaAdUIFoliu SOURVILSTUY
msUaouauFozoNsUINASWNITYY IIa:onunlugmstvaogovaniwnaouiduoundvius::
colJ

Uanrrindevaamu (1) msus:guuToutumsiiuzevsUniudui 29 O.a. FuA1a31v:3u
Sasooniluulounedn 25bps NOgRS:AU 1.75% (2) datistmnistEsiudiumsusinadou
uARALUFIU Core PCE FoNanSyIdoun.w. S1v:a:aoavnnIdounoun 4.7% nsoll (3) Gad
s1AQuUSInAZoVdgyl.A. (AA10AQ 7.8% :A09N 8.5% tu IdOU N.W.) (4) G¥TAUIFOUU
QuSInAYoVAKSFU.A. 9N Conference Board J19:A0AVSUIISYKSOTU (5) GDP ansSylasund
4/22 UssmARSIAQMY 3179:2:a0adINASINOUR 3.2% 13l (6) GutisnAndnu Case-shiller
I::AodonnIdounoun 4.6% dolnsoll
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uSUOHR GULaANaNTANUSUGDITLUZU 1.7% (EM +2.8%, DM +1.5%) lagaaaldsu
IsvryuIINANUAARaUYaMwAaovtuansIa:yisURTNvoonuINg U soufiy
nhAizovsunAsnavarsgRQooniUluIudR GoUAAYLINIU IA:sUNMSNANTUUSU
AQ RRR AV 25bps

KRUNAU Growth (+2.2%) TRwanaUINUUINNIINDIKUNAL Value (+1.1%) Kulunalkny
(+1.7%) TRWAQLUINUAYNIIKUILNAIAN (+0.9%) TagnausUIMSIANAUNISNUUSUAD
ITUFU 2% 1FUIGLIAUNAUWANWIUAIWANUIA BN nYMAMWARDIN A0AT AOUNAL
arsisayulnana:ng uodvriSunswygusudoanay 2%-3% aWdasiwaaauiinu
WusUOSSIUNARUSUADITUIU

TuAUarruNaoow 1) Ad1aY GDP lla:A01aYs1ulaguSInazovans s 2) Adlay GDP
Jovdunny soufivenluillodnsugisTau 3) ArnumsusudasiaeniTuulouwzoy
sunMsSNAWMUIA:A21AINSWANIONTNY 4)AD1avIASYINYIUIAIZYQUIU 13U PMI CPI
GDP 5) waus:noumsiasuan 4 1ain Agricultural Bank of China , Bank of Ching,
BYD, China Construction Bank, China life Insurance, China Tourism Group Duty Free,
Citic, Cnooc, GMW, H&M, Haier Smart Home, Kuaishou Technology, Kweichow
Moutai, Lululemon Athletica, Micron Technology, PetroChina,
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JovAUUeY SET A:INduddlunseu 1550-1600 qa Tagiimsaonuiasmsh
$2018029usUNAISNANR:IIUA0AWIAVIAINNAR:ANAIWIGE IdUs:0uaana
MSNUTANSVANDIADVIAIUSIUN INWANS: nuaouanmsmms’fuanﬁw Az
UTsUnwmoumomumoTu nagnsmsavnuiiu:un “Selective Buy” TUSUNGUAYY
uoNiaw: AN

1) AU Best of the best MefddnndinisNuluanSyia:glsy FOBUFIUNAFU:
MSRUIBNINSY TMIsTul 2566-67 muTo|0a9ﬁ\m31stae\maurﬁun|51
U Outperform lia: Valuation Tiwy TasFonudo PER Az PBV 1oAY
gourav 5 U AUSIDRU -1.0 v -2.0 S.D. fiANQ Downside 1BUSAQ 3V
vovidulomadoa:Au 1don AU BBL BDMS CPALL GULF

2) unaununsumwmﬂu\ﬂo UumeumsmustnunmoToUs JogianaoniUy
2IU KAV NUY. 2:USUUaaniTudn 25bps Tunisus:guduanrkth
1A0N KTB KBANK

3)  UnawnuSunWIASNTG BuifuriisTuAuRIngIu:UNTUZoA SET HAQ 1600
TAun PTTEP HMPRO CPALL SCGP GULF llu:tnsoHha:noIidolnls Knso SET
NAUIJUSIoNU 1600

4) Trading Idea : RUNAUBIANNSOTNA FSIAMHRUUSUADANAIUNAITNAL
Semiconductor TuarSy Jnu:Nwaus:noumMav:iIuyacaalu 1Q66 1daon
KCE HANA

InuAFONAURUIIUNTRS:00S:3un1sauNU 1TovNDAWIESNSIMUSUADAY
KSO Underperform aa1a dnsu

1) AuRnudliuwaus:nounis 1Q66 Madunaddce YoY Ila: QoQ Tdin GFPT
CPF BTS ASP
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ENERG +4.41%WoW || BANK +2.05%WoWw j TOURISM +2.14%WoW

Us:1GudAry

ST WTI USUZU 2.36%WoW & US$69.96/bbl iy
C'lﬂ’lOﬂﬂ'lUﬂ\Dﬂl)ﬂf]CISU’lﬂ'lSTUEJTSUIIﬂﬂHS’\H na TC]IIS\]HUU
’O'Iﬂﬂﬂﬂl\]UOOﬂﬂ'lsnOOUﬂ’lﬂ\] Hﬁ\]llﬂQUSU?JUOC’IS’]OOﬂIUU
WYY 0.25% UJSOUﬂ\]ﬂﬂJ[’Q'\ﬂJTﬂﬂfJOD\]’VSUSU?JUOOﬂIUU

Jvudeovdaniy

Aacmusronuadenugudus walaKluanS I la:msiu
A2¥oNgUANAKATINNASUNIASGLOUNANUAY

PROP +2.64%WoW JAUTO +1.47%WoW

Us:1Gudifiny

REIC isvaUmuneagondgiunsuinu-USurunad 4022
2N0AD 4%YoY lia:mnal 2023 aMQDAINY P:ILIYUJe Iy
AUvIN oversupply uasms@ounany LTV AAUAQAY llA:
macaaadnunsIdSuULANS:NULINAAQ

Javodevdamu

ClQCI']Uﬂ']SIOUTO?JO\]UOO?J']USSﬂ’?ﬂ'lﬂ@ﬁ\lh'ﬁ I’]f-T]C]Z)’]’V~
ZI‘ﬂOﬁ\]’ﬂﬂﬂ']SHUHOU'IOSﬂ'IS LTV 1na: OOS'\OOﬂIUUnILUU?JU

g | WEALTH
iy

Us:GudrAny

FOMC DuausuguaoniGoulounudn 25bp LNogh 4.75-
5.00% WSoUANANYINUINAYGoNISaoNIDYNBU

sun. Usaiduwans:nudeyrinmasunasiuansgiiayisucio
S:UUMSIUMYTYING navssnssuogius:auch 1A BIS
ratio UNSINCUFIBUANLAN

Uavodoviiomu

G0MUMSUSUUTYUIYMSINUZOT NUN. Tuduwsn 29 A
Fuman:UsUBUaeniBuulounan 25bps ds:QU 1.75%

Us:1GudAry

A.0.N. IWYYD0WANSNUUGTUIGouN.W. A 165,612 Au 1AUIA
6.39%YoY NUryMNaInAUIURARAAY llA:oadvooN
snoudiuidoun.w. i 88,525 AU IAGUTQ 11.42%YoY 21N
AAQIDIRIY A:SUSONNAN IIAILSMIGNIYIUAD

Ududovtamu

A0OUYOANSYONSHTUNIUUDIOOSTYS IIA:ANNUNISTUROY
TggUmuzJia:iuniuiSonguAutivad

Us~|oua=hnty

NS:NSIVNDOVIRYIY IWUAVIA 1 UA-18 T.A. T UNN.CNNG
IAUNWININUIIAD 5.58 AuAU ASWSWIA 2.15 lduAu. 1oy
MwsouanUMSnInovIRudgvUsuUGIUCioItiovAivms
IAUNMNNoVINYYONAUINYIIA:NSIFILZONUNN.ANNA

Uvodovdiomu

AacmunudTtiusUDUTNAOVIRYIAWNERAAIR:ITUIU
aoltov lagilaw:TugouinANMAaaINsIuc

TRANS +1.04%WoW

Us:Gudfny

AOT |mumswuumnqosou (IN.9.-NY.) JOUMOINFILIU
AV 6 IIKIITUIU 300-400%YoY MUIRYITUNUIIAS:HIW
Js:ne wseun\nmmoums 95.7 Aunuiud FY2023 (a.A.
22 - n.g. 23) A 95.7 AUAU AQIDU 68% oV FY2019

Uedudavdamu

momunuaTuuuoorJTostsmuouua\lmoow dudrnams
novinyd Tagkawn Tuzjoulnﬂmaa\]nswuo
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1. misUs:guulgungmMsiuzoy nuw. Tudun 29 U.A. Fvaaramad:dsududasiaoniUoulounudn 25bps NOYUNS:AU 1.75%
2. anunisniluniansiiunia:sunmsiuansgnagisy Fuidiondnyrlausourddsunisiny IddudovdamundWIFoY Silence bank run ZoNsUNAMSILNANANIAIAN
3. UlgugMSHIAYIOWSSANSITDIONENY la:wad1SovANUTIBY KaIMKUaMsIFonavnoludainuzu

270 2800 G L

*  AzlinouiFolugusing GDP 4Q22 Jovansy &ul PMI MAMSWACRON
Jovansy U.A. 910 (SIUNUASVAQMY) ; 3u DA, : amnamaogh
Conference Board : Aa10A0ITNUAD 50.5 9N N.W. N 52.6
aanamaogh 101.0 90 27%QoQ Imfudoiaen  [ECCERIGNIISRGECIED

1N NW. A 1029 70 sovuASIRaoY Ui, : ARSI
8.2%YoY 41N N.W. N

JUYAD 8.5%YoY

*  QdU Core PCE 90vaANSY
N.W. : 0AN0AAIYIUAD
4.3%YoY N U.A. A
IUYAD 4.7%YoY
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asunduAuntnOKnSoIngMSnIdATY

FuougidaFo COVID-19 Aolania: 682 Auau Tay AnSTH 106.0 Auau Suidy 44.6 AuAU

aniunascd COVID-19 WSuiAa 39.7 &uAu 19osu 38.3 A1UAU I1A:USIFA 37.2 AUAU InURTNY 4.72 & uAu

ulguIYNISINUION

Fed JuaoniTy 0.25% MUAQ § 4.75-5.00% avdnynynnuindg@ovesaoniGuzdu Tag dot plot IIdQY

SUNAISNAAKSY aonIuauAQ 5.1% UBudnUliiow 1 ASy wious:ur:usugudnmniiduiiogauidodithi 2%
ulgurgNISINUYON BoE DUGUSUSAsI100nITY 0.25% dS:GU 4.25% lla:s:GUavAatiuavidt 2008 navuilloidou n.w. widu
SUNASNANSINOY +10.4% YoY 11z +1.1% MoM &un3NAANaMaTdn +9.9% YoY Nia: +0.6% MoM

[ ] [~ k-3 x> LS 0 =
ECB avAryryruulouny ECB avAnynyruavulgungmisiiuidusnaoll havanusuduaonituuluunglUidonan 350bps dru:inno:
NISINUITISN Ruidelugisusivavegius:auay FuduavwalirRugisiBuraunaalu 5 §Uan 1.079 USD do 1 EUR
|

AIVAUWUS
FAUNUSAIZY Snnagiasu Tag Usu. Yaiu Sn31ginsuliazznda:suandviiwsounn:nsmnusaidy



Asset Allocation Strategy

/ wansus:gu FOMC dvuavarioudimsnounuiniuideinauds:auidrkungdgvauidu
KUNAATYNAQZOY Fed MUNAWAWIAYNCDS:UUNSINUNAIIUTUNAUSUIASIUNQ

LuUaINISAINUSIwAUNSWE ( 3-6 100U )

S g R , e , : , o INudaa/ aunsSwyinguiniiNuaa [ ) 8
NAWIAN IINASFR:WSOUTRADIUYIDIUIKADANUANTWAADY IAISTIVONIUTYUIUNISINUN shd —
IUANITUNDQR:IUADWIAYNGONIAIASYINIISININDNIU lla:o1vavwaliansyy dovidng asymshu
M2:IAsuEINNANoYTUNAQ 1ISTANANSINTNSMIsIUaoNIUUION Fed TNATINIQAUAQIIAD Dl ring ®

' - - ' [R— - —_ — =
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WTD - ETF Flows on sectors and themes Offshore investment

WTD EFT Flows - Winners/losers
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) Financial I 1041
s 5 ]
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long-Term Bond I 530
iShares MSCI EAFE Growth 1059 Global Equity 500
iShares Russell 2000 968 Growth L
iShares Core Total USD Bond N 505 Figh Dyidend 38
Energy Commodities 04
Vanguard S&P 500 mm 816 Uiles ———
iShares iBoxx High Yield . 793 Health Care - 50
E Fund ChiNext 759 EU Equity - 165
4 " Cons. Disc 135
Vanguard Growt -811 China Equity -7
SPDR Portfolio S&P 500 Value -965 Materials - 3
Vanguard Small-Cap Value 21,120 Inclusirials | 18
EM Equi -
Vanguard Short-term Corporate Bond -1,269 Y M
AE] Equity -55
iShares MSCI US Mementum -1,341 Energy 56
\[Qnguqrd qu".CQp -1,365 Infiction Proteded -126
Vanguard Value 1,836 Small-cap 86
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Vanguard Mid-Cap -1,997 M Money Marke s
iShares Select Dividend -2,331 High Yield 422
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https://www.scbam.com/fund/foreign-investment-fund-equity/fund-information/scbgeara
https://www.krungsriasset.com/TH/FundDetail.aspx?fund=KFAHYBON-A

°
» : : . X
nangonovnuilioQs1va:ISuaIlVIGY iNnNN Q ves t

Securities
3 - 6 1Gou3ull milomarnssinMmsivagunlavdudaseiiugiu
USINNAUNSWE YUUOYNISANNU aloanisaunu novnusouTuds:INe . Ljs:mﬂ ETF
Global /U S SasNuIllolAfNWEounawatuS:o:3WHIN TUINURIASYINRDAWIADVIASYIRNANSY

Au3U ruutiusTiuoeniBulusUass:o:0RANWIdUNAY Government Bond T-ES-GF m
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https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=T-ES-GF
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=I22
https://www.pimco.com.sg/handlers/displaydocument.ashx?c=G70980563&wd=Fund%20Fact%20Sheet&fn=PIMCO%20GIS%20Global%20Bond%20Fund%20E%20USD%20Currency%20Exposure%20ACC%20INC%20SG%20ENG%20FS.pdf&id=oUReJ1SDwQ2nP2Kc6mzllB%2fphe%2fV40g3CcdFnhbz%2fW%2fjaFwGHPZ%2fDMgYQXPZLhsUQ2yyazQR4u%2bk%2bV1G6GSutjXcaY5jTfQxDJCHgHfxUGPzbcH7XSPXG8Wd%2fxZfydxndd4Cm%2b9astAFVWCJMl4aeiL81n1Hqs1XVwUr2lznk7RdovPJpH5k%2f2kygw8k%2bwfVdMxYt4n%2byYW1cX32UjQY8eBI6kv85H7IeyJ2Pkn0Qqp1m%2fwKWWM2kIePPp4YYXjpO%2ftMI9c56TBNzZkGFHmTo%2fwdv86R85H2L77OitZJ1DDJVCmFDReiOL5L8h%2bUmtrhj6pNqnSPgnILVbjkOmfo4qRBcXAUyZ%2fmObYnpeIPtZNHrFiUymjJHqtkIkSnzxEiVBa4R4KtSQJUP1pvaQXBm7x5uiOAUjtXQnUwnbTFQU1leW2gf2VqErliIrg7wZepvXtBNBwdxAXnfVU9IbcOc6rNogVHfHWNmw9WTP2oJ9A%3d
https://www.ishares.com/us/products/239468/ishares-us-treasury-bond-etf
https://www.ishares.com/us/products/239454/ishares-20-year-treasury-bond-etf
https://www.kasikornasset.com/th/mutual-fund/fund-template/Pages/K-APB-A(A).aspx
https://www.scbam.com/fund/interesting-fund/fund-information/scbcheqa
https://www.ishares.com/us/products/239619/ishares-msci-china-etf
https://api.schroders.com/document-store/SISF-All-China-Equity-A-Acc-FMR-LUEN.pdf?versionid=2023-01-19T12:51:45.6901798Z
https://www.krungsriasset.com/TH/FundDetail.aspx?fund=KFAHYBON-A
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=T-PropInfraFlex
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=I13
https://www.ishares.com/us/products/239601/ishares-msci-all-country-asia-ex-japan-etf
https://www.schroders.com/getfunddocument/?oid=1.9.442
https://www.fidelityinternational.com/FILPS/Documents/en/current/ret.en.xx.LU0605512275.pdf
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NNAUNIDSIMAAS lazjurndumisidulaogwiiarunw voviduTomaannyumsavnulussie

Raoandoviuiuulounuzoumasydvilonalduialdoglaaidunasviiutus:u:u1o All China SCBCHEQA SCHACEA MCHI US
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WeuunduudanssuliainalulagIRoUs:ANSMwundvuautiu s1dudeverdiuisinoudniaos General Technology B-INNOTECH MERTEPI IGM US
SMH US

Technology
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https://am.kkpfg.com/en/mutual-fund/kkp-semicon-h
https://www.vaneck.com/us/en/investments/semiconductor-etf-smh/
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=I13
https://www.ishares.com/us/products/239601/ishares-msci-all-country-asia-ex-japan-etf
https://www.ishares.com/us/products/283378/ishares-msci-global-impact-etf-fund
https://www.americancentury.com/invest/funds/american-century-stoxx-us-quality-growth-etf/
https://www.scbam.com/th/fund/foreign-investment-fund-equity/fund-information/scbgeesga
https://www.krungsriasset.com/TH/FundDetail.aspx?fund=KFGG-A
https://www.mfcfund.com/Web/FundFiles/FundFactSheetPDFs/ffs/th/M-EDGE.pdf
https://www.invesco.com/qqq-etf/en/home.html
https://www.scbam.com/fund/interesting-fund/fund-information/scbcheqa
https://www.ishares.com/us/products/239619/ishares-msci-china-etf
https://www.mfcfund.com/Web/FundFiles/FundFactSheetPDFs/ffs/th/MRNA.pdf
https://www.ishares.com/us/products/239738/ishares-global-clean-energy-etf
https://www.globalxetfs.com/funds/driv/
https://www.uobam.co.th/th/mutual-fund/00714/UEV
https://www.ktam.co.th/fif-fund-detail.aspx?IdF=71
https://www.chinaamc.com.hk/product/chinaamc-csi-300-index-etf-3188-hk-83188-hk/
https://www.bblam.co.th/products/mutual-funds/foreign-investment-fund/b-innotech/summary
https://www.tiscoasset.com/th/historicalnavs/init.action?navData.fundCode=TFINTECH
https://etfmg.com/funds/ipay/
https://www.ishares.com/us/products/239769/ishares-north-american-tech-etf
https://www.schroders.com/getfunddocument/?oid=1.9.442
https://jp.techrules.com/rebrandingPDF/LoadPdf.aspx?ShareClassId=6306&country=LU&lang=EN&paramMIFID=YES
https://www.troweprice.com/financial-intermediary/nl/en/funds/sicav/global-growth-equity-fund/class-a.html
https://www.morganstanley.com/im/publication/msinvf/factsheet/g3/fs_msinvf_globalopportunity_a_en.pdf?1675341799978
https://api.schroders.com/document-store/SISF-All-China-Equity-A-Acc-FMR-CHEN.pdf
https://www.blackrock.com/americas-offshore/en/literature/fact-sheet/bgf-sustainable-energy-fund-class-a2-usd-factsheet-lu0124384867-lm-en-intermediaries.pdf
https://www.blackrock.com/americas-offshore/en/literature/fact-sheet/bgf-future-of-transport-fund-class-a2-usd-factsheet-lu1861214812-lm-en-intermediaries.pdf
https://lu.allianzgi.com/en-gb/our-funds/funds/list/allianz-china-a-shares-at-usd?nav=overview
https://www.robeco.com/doca/CGF_FTECU_D-fact-202301-profgloben.pdf
https://www.blackrock.com/sg/en/literature/fact-sheet/bgf-world-technology-fund-class-a2-usd-factsheet-lu0056508442-sg-en-retail.pdf
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Very High Risk
TAA

wasamMsavnuiu:u (Asset Allocation Model)

Low Risk
TAA
26.0%

Moderate Risk
TAA

High Risk
TAA
55.0%

Very Low Risk

Diff Diff SAA Diff

-4.0%

SAA
60.0%

TAA Diff SAA

‘ SAA

Developed Markets 7.0% 5.0% -2.0% 21.0% 15.5% -5.5% 28.0% 22.0% -6.0% 42.0% 34.0% -8.0% 53.0% 43.0% -10.0%
M-EDGE 7.0% 5.0% 21.0% 15.5% 28.0% 22.0% 42.0% 34.0% 53.0% 43.0%
Asia ex. Japan 1.5% 1.5% - 4.5% 6.0% 1.5% 6.0% 8.0% 2.0% 9.0% 12.0% 3.0% 11.0% 16.0% 5.0%
TMBAGLF 1.5% 1.5% 4.5% 4.0% 6.0% 5.0% 9.0% 8.0% 11.0% 10.0%
SCBCHEQA - - - 2.0% - 3.0% - 4.0% - 6.0%
Thai 1.5% 1.5% - 4.5% 4.5% - 6.0% 6.0% - 9.0% 9.0% - 11.0% 11.0% -
LHGROWTH-A 1.5% 1.0% 4.5% 3.0% 6.0% 4.0% 9.0% 6.0% 11.0% 7.5%
ABSM 0.5% 1.5% 2.0% 3.0% 3.5%
Global 5.0% 6.0% 1.0% 10.0% 11.0% 1.0% 15.0% 16.0% 1.0% 10.0% 12.0% 2.0% 5.0% 7.0% 2.0%
UGIS-N 5.0% 4.5% 10.0% 8.0% 15.0% 12.0% 10.0% 8.0% 5.0% 3.0%
T-ES-GF - 1.5% - 1.5% - 2.0% - 2.0% - 2.0%
KFAHYBON-A - - - 1.5% - 2.0% - 2.0% - 2.0%
Local 25.0% 25.0% - 36.0% 36.0% - 40.0% 40.0% - 22.0% 22.0% - 10.0% 10.0% -
KKP ACT FIXED 25.0% 25.0% 36.0% 36.0% 40.0% 40.0% 22.0% 22.0% 10.0% 10.0%
REITs = - - 2.0% 2.0% - 2.5% 2.5% - 4.0% 4.0% - 5.0% 5.0% -
KFGPROP-A - - 2.0% - 2.5% - 4.0% - 5.0% -
T-PropinfraFlex - - - 2.0% - 2.5% - 4.0% - 5.0%
Gold = - - 2.0% 2.0% - 2.5% 2.5% - 4.0% 4.0% - 5.0% 5.0% -
K-GOLD-A(A) - - 2.0% 2.0% 2.5% 2.5% 4.0% 4.0% 5.0% 5.0%
ASP-DPLUS 30.0% 31.0% 20.0% 23.0% - 3.0% - 3.0% - 3.0%
T-CASH 30.0% 30.0% - - - - - - - -
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10 U USudoaaav 0.07% IJaiusouifsunudarineuntin
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Disclaimer

Foyalusronubifudeyanimsidaiwudemsisou: Fulinavnuausaignividlaonalu na:dudioyaRidosiv@ofiold 16ivd USGnaNNSWE Suludari 1lond $1Ma (“USEN”) DldBudurdesusoviivnonugndoy nioauysnizevdoyadunaideswla AUAGIRURUsINgeglusteubiduiBuemsuniausiu
yUWOVUSEN asdunouAaiRu cu SuRRUsINglus e uInUu Fvansivagundadidmanausudunatd Taguseniusidudeundviaisistugu Kdaltinavnunsiu steviudsaruilioiwgiwsdoyaliintinasnuiniu useniusudazeudenistihdoyarnsonouAaifulan TUTFUNNnstl Gududinaunuivnosty
Qalitatumsdnstundadutnoumsavnu uenv Nt USEN Iia:/H3e usenTuinSoouustBnovlidounusFovrSowaUstualian fuustnian Agnnaativiusievudniid

USGNKANNSWE Bulunan 1ond s1fia (INVX) 1JuUSEngoonsuIMSINuwnbs 97ia (UML) (SCB) floRunvrkua Joyalaq AiRgddouiu SCB USOQUszauﬂ'llTJoTz‘:TumS|LJ§UU|ﬁUU|rhGu

lonansatutivarilay USENKANNSWE 3uluan 1ond F1a (INVX) Fubsuramsinountlad $1a (Ukau) (“sunas”) 1IBUdioRuselrndidiTovdidos Tausunms 1IBURUSNLINIMSRUAMSUSSNSsUTa « 30UseN 19833 InDRoAA 910 (UK1FU) AUIRU 41D UN338 Un3IAS1H $1 doAdIU MS
AaMsni MsUs:10U lla:/r3o FoyaduRs:ululonaisaldul (“deya”) T3anus:avAidiothdudoyanoluindu nafiiondaouidsndumsidiu:iiinunnatan Keidumsiausde Hiolauoy niodnzoUlRiausTorSolAUOUHANNSWE Tau INVX lIA:/HEoNnssuMS WaMU IA:andvzed INVX douliideoy
sudindononuiFEsMLTan AVANUIFIMININGSY AUIAUKIENWSOW ANUIAIMEINMSTadnYn Ko WIFumuSUAUItoy Sulusaunsinmstinsomsid ofiodomstddioya Al soudvicisfailissmsaryisearls dnavnuilividdoyalulenaisadutius:neudeyana:nnuiiudue soudy
39stunghruzevauiumsdadUvanu Joyatulonansadudidarivdusinikasdoyan INVX IRusinidofio Tag INVX TusSuseviivaougndoy auysn lIa:/HEo ASURIUZONIOYAGNNAND

Jonansatutiiarilay USGNKANNSWE Buludar 1end 510 (INVX) FuTsunAISTNowNtdzg S0 (UKIZU) (“sunnsY’) 1WugioRusTrngicilioudidud TagsuAsy awTds‘umsucixlcfxl|ﬂuﬁ'LJ's'nmmumsﬁua’ms‘uasnssu?o ) ¥ouUSHN Tnyoo va 911 (UMIYU) ADWIKU 910 UN3AY UN3IASTK $1A1
Fononu mMsmoamsni MsUs:U lia:/K3o Foyaduis:ululonansalud (“doya”) TianUs:avAidietsiiudoyansluimdu nadiondaouidsndumsiidnuiinuanalan nieillumsiauede Hielauoany HiodnaouliiauOTon3oIAUONURANNSWE Tag INVX Ila:/r3onssUNTs WAL IA:QNTWZod
INVX gouliidovsudiacdionauiEmolian AIAUIFSKENNOSY AUIASMEN NSO ANUIFTMENNMSEANYNYY ionUEsMoSuAUItoy Sulluvaunmnmstinsomsidofiodonstddoya Ml soufiviclusnailissmsanyEowaris tnanuliviideyatuionansadudus:neudoyalia:A uIFudun
soufiu3Mstunyruevaulumsdaduiainu deyaluionansadudisarnaunniravdoyan INVX IKusFodio Tau INVX TuSusevdiAcugNdoy AUYSAI IA:/HSo ASUfdUZOVToAtINA1D

lenansatutivarilay USENKANNSWE Buluan 1ond Fa (INVX) Iudsunmsineuncded $1ta (Ukeu) (“‘sunmst”) 1BugiioRus oTagiciTioudiGus Tagsunms TarMKrhAIDURUSNULINWANSINU Lead Arranger 30v USGN TnAUDA 1WNIDo$ FUIUSST 1A (UML) AUIRU 319 UN33Y UN3IASTA $1m
Fonow msmanisnd msus:u lla:/néo FoyaduRs:uluionansalul (“Joya”) 3anus:avAidiotdudoyanoluindu nadiomdnouidsndumsiiAu:uninunnatan Kéeidumsiausde niolauoay nEoFnFOUTKIAUSFOHSOIAUOIIUHANNSWE Tau INVX lla:/HEoNSSUNS WUNU IA:ANTINGOY
INVX goullidevsu@adonauidrioian ANAUIRIHIENINOSY ANUIASMEN SO ANUIFIMENNMSEAANYNYT HionduFuMuduAUItoy Sulluuaunnmstindomsidotiodemsiddoya Mud soufiviciuinaiissmsaryEowaris tnaunuiividdeyatuionansaluius:neudayalia:AduiFudun
soufiv3srunyInuavautumsaadutvasnu doyalulenansalutivardunninaudoyan INVX IRusFodio Tau INVX TuSusovivaougndon auysni lla:/H3e ASUTdUoudolAGNNAD

Jonansatutdarilay USBNKaNNSWS BuUludar 1ond 5100 (INVX) 3dsunmsinouwncizs 5700 (UKU) (“Suinisy’) 1WugioRus Trngicilioudidos uSBNKANNSWITaN1ISNoINU Thownclad 310 (“SCBAM”) FudsunmsInounciagy 3110 (UKIBU) (“sunAisy’) 10udfiorusiutndiciiovdided Tay
sUMSY TarklAIBuRUSNUINIMSRUZoY novnusoulasvas iUz uinsAULNAL GAra SCBAM TarhnthRiIDugiiamsneovnuzoy nounusoulasvasWIuTUINSALULNAL Gt AUIKU 910 UN3F9 UN3IASIK $1AN d0A0I MsAamsnd msUs:IDU lia:/H3o ﬁoqae‘iuﬁs:quonmsaGuﬁ (“doya”) U
SanUs:avAidiotEidudoyanoiuirdu iafiiondnnuidsdumstiriu:uinuanaton Kieidunisiausde Hiolauony HioBnwdUTRIAUSTorSoIAUOANUKANNSWS Ty INVX IIa:/HEonssums WU la:andwaay INVX douliidevsudiadonauiEumeian ANAUIFIKIINIASY AUIATMINISOU
AWIAIMENINMSTOANYNY HSonWIADKuSUAUItow Sulusannmsidrnsemsidotiodomstddoya Nl souduncliTdailovnsaryiFoaaniils Unavnulviddoyatulonansalutus:noudoyalia:AouiFudus soudiv3nstunyirugovaulumsdadutaunu doyaluleonansadudsarinausin

Inavoyan INVX Ifushidotio Tay INVX TiSusevfivAowgNdoy Auysnl lla:/nEo AsUBDUIOVFoAGNNAND

msdonullonesaia:oaudu (Futures and Options) DA WIRVAVROMRBIIRawAZIONUEE WHTYAANY FWIKUAUAUYARANNAU NG Noumsdaauhdoulionesala:oousu MuASTMNSINEVILNIMSRU Sanus:AvAlumMsavnu Us:AUNSniiunIsadNUZevniu Ao UAUIAENANUAILISH

gousuldogwsounau ItovendnuidulUIdRnue ARy IFURUAINULINNIRUANUIBLISN MUAISTINSOUNEVAUIRSAVKUORoIRa3UMNMSTozalionesala:ooUsu aundsdodulainudasauloy lia:/rée Tunstifiidoads rMuadsgariu:teINAUSNLINIYMSAINU
lonansalutiroavIRAUIaWUAAARMIKUQ (intended recipient) 1M a:FUTIRdTathdoyalulonansadutiuringh dudio Iwiws 218 $IkLNY Aaaen thooniidad KiaUNUIaawmUsTuaUiuidauncded Tusidouasmsia « TagluldsusunnaiBumuanunisnusein INVX 18umsaoki

©AVOUAYANS 2565 USBNMANNSWY Bulupan 1ond $1fia
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU, BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH,
CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY,
GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, IlI, ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO, MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO,
MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM, SABINA,
SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC,
TASCO*TCAP, TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH,
WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN,
CHAYOQ, CHG, CHOTI, CHOW, CI, CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, IIG, IMH,
INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION,
NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA, SABUY, SAK, SALEE, SAMCO,
SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI, UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON, EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI,
KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP,
TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.
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Anti-corruption Progress Indicator

Certified (lasumssusov)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI,
CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN,
HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL,
MINT, MONO, MOONG, MSC, MST, MTC, MTI, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH,
QLT, QTC, RABBIT, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER,
SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, UBE,
UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:mrraunsund)

AH, ALT, APCO, ASW, B52, CHG, Cl, CPR, CPW, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC, MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TQM, TRT, TSI, VARO, VCOM,
VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAI, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMC, AMR, ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA,
BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CBG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT,
COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV, CWT, D, DCON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB,
GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITC, ITD, ITNS, ITTHI, JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM, KYE, LALIN, LEE, LEO, LIT,
LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MODERN, MORE, MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTSC, NTV, NV, NVD, NYT,
OHTL, OISHI, ONEE, OSP, OTO, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJWw, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIME, PRIN, PRO, PROEN, PROUD, PRTR, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, READY, RICHY, RJH, ROCK, ROH,
ROJUNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SJWD, SK, SKE, SKN, SKY, SLM, SLP, SM,
SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVOA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE, TGPRO, TH, THAI, THANA, THE, THG, THL,
THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRUBB, TRUE, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP, UVAN, VL, VNG,
VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July 7, 2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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