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HUO’IHUOHWOUSUUUIﬂﬂUOUTUZD\]ﬂﬁ’I\]ﬁUO']HﬂOUCDIﬁ?lﬂ'lﬂfyTOIIﬂl\]UILI]OHHS’VIIH S'ISJ\]'\UTTISUS Iu FOMC 160U U.A. v:Us:NA TOUnFm'NﬂUﬂSUJUIﬁU\]ISUUSUODﬂOﬂ\]Hﬁ\]ﬂ']UJIﬂSU’Vﬂ’V
ﬂl’iS’\?ISU@' aoav lay (1) ﬂ'\S’ﬂ\]\]’]UUOﬂfﬂﬂlﬂUClS?JO\]ﬂHS’V (nonfarm poyrolls) IOOUU A. nIlUU?JU 2.36 IIAUCIIKUY mnmnmmomobn 2.38 IIAUCHIIKUY (IOOUﬂOU 3.26 IIﬂUO'\IIHU\])
YU namswms:n\mu IGoU.A. 3 5% mnmnmmomobn 3.6% (ﬂOﬂ\]’O’lﬂIOOUﬂOUH 3.6%) TUHDUIIS\]ﬂOOUﬂ']’\?']\]C]OI\]UIUJO AQAVIFUNU TOUFTW']\]IOHUS'ISJUDTU\]ILUUZIU +0.3%MoM lia:
+4.2%YoY ZI.ﬂOﬂ\]’\TmIOOUﬂOUﬂ 4.6% YoY dtu: nﬂ'l'VW\]I{JﬂOS'IiJﬂUO'\H IWUIU 3.3% YoY ZIuﬂOﬂ\lCIOIUO\]'V]ﬂIOOUﬂOUH 4.0% ﬂOOﬂﬂO\]ﬂUODIﬂ?JClﬂWOIIS\]\]'\UﬂHS’VﬂUS anTﬂOUHUW 13U
Cl']lth\]\]’\UILJOTHU (ot ﬂ']S’\)'l\]\]’lUﬂ'lﬂIOﬂ?fU (ADP) na: UOOUOSUHDHOTT]SZ)']\]\]']U nILJUﬂFin']\JZI‘ﬁOC]Z)n\]HUO (2) Ao1AINND: HUIZIOISUZI‘HOODIIUﬂOUZ)ﬂf]OSU']FY]S I nmamso'v
I’O']HU'lnﬂUIZIOLUUD'IF\D'\UCIO\]ﬂWSﬂUI@'OﬁOﬂ\]llﬂ UWOS’\?WUﬂWSUﬂOUﬂUI?IOUWﬂ?JU TOUSWU\]’]UHWSD?IIUDTUUHUI@'O?JO\] Fed &1 Dallas s: UD'] ﬂD']UClO\]ﬂWSﬂUI'dO?JO\]US 'J'WUﬂOﬂ\]ﬂ -45. 6
fuidou U.A. (A1S09 3 1W.9.) N -41.7 Misasonountin Inu: nU’lOS’V']Uﬂ’ISUﬂOUﬁUIZIO’O C\\]CDZJUHS QU -35.9 aNs:QU -29.8 gnue I’NIUZ)TUUTU 6 100U WK I’V'lHU']ﬂOUUC]ﬁUI’&)'O’V U\]
I?JU\DOTUﬂWSUﬂOUﬂUI?IOU'\ﬂ?JU’\)']ﬂIIUI)TUU NPL nUsunwuzjuoowo\] (3) wagd UINUWUSUAS10 U?JO\]QJUUISUUSUC’DILUU?JUOﬂﬂS\] TOOLU\]?JU’ﬂﬂ 0.28% TU'JZ)\]UH'\UIOOU J.A. ﬂ 0.46% Tu
U’\?'VUUhﬂ\]ﬂ'ISI’éﬂSUO’lIIHU\]ZJO\] ﬂ']?ﬂ(-)‘ oloa: ﬁJZ)']ﬂ']S . NAWNUTKU Jru: nﬂ'lSOOﬂHUﬂUO\]USUI’]TUfUUUUJ\]ﬂ\]ZJUILJULJS Sansnuk ﬂ\]’V'\ﬂnUSUnO']\] | ﬂ\]DﬂD']OOﬂIUULUUSUCISS’\?U']ﬂ
e USUODILUU?JUhﬂ\]OIOO DRI OﬂlﬂﬂUWClSﬂ'ISﬂZ)UﬂUﬁJﬁOOUIInULUUSUCIS (Yield Curve Control) 2y WISAOU KAYNSITSUCIIKUY 9loq: EJ\]ﬂ\]ﬂQJQJ']fUﬂWUOOUTUU']SJHWSI\]UIIUUGJOU

nmUTUon 10U n'ﬂhnaﬂmunmun\nahs AUKV
PN $

¥ — Q

* waaduInuWusUuasansy 10 U Usuuuuzjumoq'ﬁ
3.39% NIU2IGUY Fed MR:dvauaoniUus N

Adanhtaarausuduianioglugovnawdlarnoudoiazaacyldim — © ﬁUmhuomonuTanuJuoo|anuoamumquuc1321o\lhuuwm

Nuidena:sioviumsys:gl FOMC 16ou U.n. 2:Us:mif Taghfny TunaumnTuTasJ IGYARINSFONYILIUWNOUSUKYQAINS UG

AUNSWIIADVISUUSUGAATHANNWIASYIRNAKSTISUZ:A0AY IRUIG TURPUAS INUIARYSNWNIMSRUZOVSUNANSIIKIUS: InAng mm?us\l}nunozju LN >0 A 5 U USUOD?JUTU;) Un
INMSYINUUDNNIAINBASIONAKST (nonfarm payrolls) ﬁ'ci"m:h (5UN.) UN3tvAWIALVIASUERRINgAUINIU Tags:yan auigo . 3.97% M HHDUCI'I\JOTOHIUU 2-10 U nSyadn -58 bps
A AuddIANT: au|21€>|sua~aemnunau3nqosu1ms Inu:Nwa FADAVIaIU MAASIISOUIUSIUWIINATS: Ay sSHAD waadUINUUUSUasnuay 10 U Usuaumnuoun

2.48% ¥ru: ns Ut ﬂU 0NY 2 U ns\loan 1.85% ¥nu: nun

ﬁ']SD’\?I’wﬂl"ilﬂnﬁuI?JOUJUD’]FD'\UC’]O\]W]SHUIUOﬂOﬁ\]IIﬂ uasyunNs ADWAINSNANS: l’iUIIﬂ rnnfsaqay Jnu: nﬂ']ﬂﬁ\]OOﬂﬂ’lﬂ\]UO
axlr]umxlzﬂmawansn 4,765 Auun

UﬁOUﬁUI?IOU']ﬂ?JU O']UﬁJﬁClOUIInULUUSUC]SfyL!UISUUSUCDILUU?JUOﬂ aqav ﬁuI@OUSJ\UH.IUSUISUII’iUHUIﬁUILUU zjru.nﬂunsuw

ASYHAYNSIINSUCIKUNZONEIINIS S. NAWMUTHL dANalAWIABINUNATY USUrugoung uan. s1ugouanay
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]
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. swmuwuuou Brent Usuaoa\m 84.08 oaANSODUISISA 'ﬂnnmmﬂo\llﬂsuvmnu * AINUQOAANSANST (DXY) ISvAuIAntouR 102.06 90 Iru: nmlxluwuuzmmzjun 133.05
unduanu:RceniJugvduce drusimnov (spot) NSUADN 2,019 avaaNstionso H]V] mummuzﬂsns\lman 1.09 aoaasaoyls ANuANNIUIOIZY ANUUNNSYASA 34.22
gooud UN F0UANUKYIUNSYAINS:AU 6.88 KU
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Weekly market movement
— e &g a0 P &

%Chg WoW us Germany UK Thailand  Japan China Brazil
uiahlal¥
ANNU* 0.6% -0.4% -0.6% 0.0% -1.5% -0.1% 1.3%
3.8% 0.3% -0.3% -5.1% -0.1% -4.4% 0.1%
aanaauAInANTUN du novAY nowlay  Uhana  gwwist  UAdudhdu  fioindov

CDS AvoyuliusdnsudoviunuidsynMsaatiads:Hizovankt nmsuSuddaaavidaviRIRUTvAIIASIRACAY
MsUSUGDITUIUIIAOVTAIRUTNADIIALNAIDUIINAU

waaeulinubusUas 10 U Unv:USUddIlivau (s1maaav) TugiuRaaamsRUaNSnSUAUIALNIAUINGU IIa:UNAYNURUL
avnuluaaoRuLINU
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AlanrtamausuauiBntiosludounawalanrneudiasddnyidinuidona:sioniunisus:gu
FOMC 180U [.A. 9:Us:mA TagRANWAUNSWEIAOVISLUSUATHETMWIASYINYANS IS UZ:A0aY IRUIG
MNMSTWUUSNMAINUASIOVAHS (nonfarm payrolls) IdouUD.A. RITUIU 2.36 IAUCIKLY AN
Raa1aAATN 2.38 IAUCHIKUY (IGounou 3.26 IAUCHIIMUN) #00AAOVAUADIAIOAANISWIUAKSTA
Us:mAnourinRIJURANINZ:aoGINYKUG ANUNNSINYAdAURDISUZ:ASMIITNOUSNNASUNANS
IruAuAdsOvIHINAAUBowU A WdaNMSAUFoanavIaiNasSTIUMSUADUAUFONIU dnu
wacLUINUbUsUAsHUUBUUSUAITUIUSNASIHATNSINSUANIIKUNZONESINTS 6. naruliL

waceounnuwusUastyJulsSudoguduravionisiJagugdnissuinIsnay
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US Loan and Deposit growth (%YoY)
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g Us:1GudAry

IS31AS1HIN NMWSdUZaNMIATaANaISIWAUAKSIRUS:MATuGou T.a. 1IURANWZ:ASAdAVKUA Tagy

| 150v31 TuIdoude « TU 2:15UIBUNMST:A0AISUIISVIUMUNWIASUYFAYNZ:A0aY Uonandu 1S

Uova Snnaamuwaaevsunmshifazuludouidou D.n. v:BuriisunamsUaeuaudosnau Tagiawn:
TusunmsaunanaNIA:I&N (Regional bank) ATM:AUFOGIAIUINIU FUIGLIAUMD:IASYIAA
F:aoddvruRconiCuilduandudeitiovriiiadansginoudounisaudoaaay Fue:durtianiuw
naovlussiva:aoay TudduzeumsivagudagsannissunamsnawegUu (BO)) nunuasnsdin: Alsa:
1Juunuanglo: groa: Afnde:iduaudouloununisuluuGounanuilions:quiAs ygRrrgduogv
ogWIsfiou 1s1Foclus:u:colU BO] ©1@msnungnianunasms Yield Curve Control Tugovnsal
navitiovnnidumstailounalnaana a:o1vIsuGNsruNIuaeNiTuludndn FvonartiANuIBUIA:
RuleFundvanduius:u:dold Tudouzeoning 1IsTevs1 AUIADNIASYIRRINUluFIVGe TUa3U IRUTA
MNSWNUIATIISNIWNIINISIUzoN sun. Tasna 1/23 As:yiafivsmwnanmsiiuinodgvegiuincus
& naulouIgMSRUENAISUAYWATNNWIASUFAYNIU MIAAUIFoz:a0aves WilIvAAryru:i
ArunwauFoaUInAUSInAGIUGIAY NP IgavIduniu drunuauisntumsais:riina:nsritnls
JoUMAESva0aY TaukaW:NIAMSWAN WAINAYOONIA:MANSWAORKAAD

Uarrindovdaau 1. AdiagaaNaodund ansy 1u voanuiulodoia:lontv soufivaad
$7AN S&P Case Shiller indexd19:radodoitiowndoll 2. Flash composite PMI ansSgiia:gisudn:a:ao
Aol 3. GDP ansy 1Q 9:0nd1 2.6% Tu 4022 K3olU 4. Core PCE 319:3:A0N3N 4.6% Tuidou
N.W. KSOMU 5. AJ1AY3U GDP 1Q (@AM 3.2% N 2.9% TU 4Q/22) 6.  ADIAINISWAQ
NIAYOAIMNSSUIU (AA10AIQ 2.7% N 2.4% Tuidiou n.w.) 7. yoaAJaniu (aa1an1a 4.5% N
3.5% Tuihiou n.w.) na: 8. A2IAINISAYNUAUNSWINIDS (OA10AIQ 5.3% 9N 5.5% TuiGou n.w.)
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IsTFosnaranavlsSudaingauaalku ogwisia
Ao WA uvlus:u:dolUldInAdWEawaratunisadu
UTgUNYIASYIRARONNEUINIUINMS Fed Hawkishness
avliu o1devs:ias:Sunnuduaoutus:u:du ogwish
MW 1sFe3 Msadnue:nauIg Uil uguuinau
Taginaunua:aaAUMNIATUNSIUQONITYAY AU
yuiduluAunsws/ aaraRgviaouiBuinsvia:duniu
MSIUCONITY IAINSI:ADATIDNIASUIAMG gAY
doviumUriuidod o ogwdeitiov
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“govAunen SET §vii Upside d1nalia:ilomaiindd navanadadonyuiku

/ nadagundinavnuatg:aonisigrasnuannmisibsurngagndiuinfnia
ioaaia a.\lnswci (Undidau 1.v. oaz-j.uoa'no?iau'im'gjv:aoaxl MoM) 3nAyUUY
a | | - Ananaws:HowiWana:aaainganumsusuduaanitvansuinlugnouau
/FuﬁdmﬁﬁahummmoﬁaTanU§uc“Dlmuiiu 0.3% (EM +0.9%, DM +0.2%) laglasu wouZavaalalus:u:tiail 605unaqn§msaor1uuu:d1 “Selective Buy”

ISYAUURIN 1) ADIUIA oudIusUIAISoyTusS:AUR AUALTE 2) NAdov
ACU:NSSUNTS Fed andmInnaduauunisg:aonisguconiiy 3) Syuialu
Js:mAuasnisns:quiAsyInIgani 12.2 AIUAIUKYOU Us:noun1sAadiay

USUncuidutus:uuId U2 UUINN3IAANASID 20% T3 IMF A:00nuUIUSUaa naqns"fnsa\]nu"uma.]qﬁu'mgﬁuq-]ﬁht‘h

AMONIStUMSIAUIOZoVIFISYFNAIAN

fusSuniodavgudniawn:”

1) AU Best of the best mylddnn@nsRuluarSTIa:gTsy Fbdugiuna:giu:nsRunSuInsy
Oristul 2566-67 1AUTaKAYANNINTSIoUNAURUNISIIUEUN Outperform lia: Valuation
Tunwy TagFoudog PER Ila: PRV lnaudoundy 5 U AuSionu -1.0 T -2.0 SD. ridma
Downside 15UvM0 Fuuovidulomadoa:au 1Fon AU BBL BDMS CPALL GUIF

2) AuRlafdeaceuinudrmndosulsnkavidaaunsiudiiaznulangidou Wy, Tau

TUSUONKHINGaeW 1) GiaeRogeiluanSg i Housing Starts liasHousing ﬁmﬁonﬁur‘ilswnuzuj OUfPerForm ||a:00v§0uonhqu TN NAUWAWIU 1Aon PTT BCP 3y

Starts SOUBNGDIABTILOUGIOASAGMSMSI U 2) dolRaiuIdegisTaurima moTo”mUﬂué.smehUuﬁluo“ona:mmsnﬁu|2hal High Season, nauANUAN 1don HMPRO

S1eaedoay 3) AoIARIASYTARATAARoURANMSTIUAD U GDP  AoiAY ravaUavrinSovidluihnauirnowiSudsudodduainmo:onmeAsauia la:Auduwa

RUNAU Value (+0.8%) TRwADUINUUINNIINIRUNAN Growth (-0.2%) AUIUNQ
BN (+1.4%) TRwacLUINUANNSAURLNATHNY (+0.2%) vtivovidunisifurilsiia:
MsUSUITUZ UV Yield MlRnauInAlulagusudoanay 0.9% Tuzru:Anaw
WAWUSUIBUIU 1.4% aus1IMUIURITUIU @2URUNAUIBISUINSNADTY
NSoUIAU +0.1%

mMswAaNA9AY Golaggoafuan 4) Adiaziluldona:datidanouidoliuzen IAON AP KKP KTB LH 3v9:3u XD fudounany u.u.-au wa. U
aINNU SOUDNADIAINIAIISWIU 5) waus:nouNsyon J& Bank of America
Nefflix Goldman Sachs Tesla Morgan Stanley Nasdaq AT&T
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ENERG +0.84%WoW | BANK +2.52%WoW j TOURISM -0.39%WoWwW

UsuGuehiny L UsuGushdry Us~|5uehﬁty

SIMUIUGU WTI USUU 1.03%WoW & US$81.53/bbl ISV g\ nansuncazsiia: Smmsag\lgqngoguguﬁuéosmon,ﬁg nNN. MOFINAINSIUG (12-16 1W.Y. 23) R:UMsIGUNIU
HUUAINANOMIVIUR00NNASMISNS:IAUIASYINY  KANU uahniiA: |\1unmuomswoon|u0uTuuw TouAda BBL USU  USHNASIO 3.8 AUAU- ASY lla: umuauunno\nnwm\mm
|UJ@ U.A. C'nﬁOUUC]\]"CI n.g. 2021 U\lU\l?Iﬂ\]OUﬁ\]ﬂnOOUIIO ?JUOOS’]OOﬂlUUl\]Uﬂ 0.05-0. 20% na: OC]S’]OOﬂlUUNUﬁhﬂ |Ourn\]|?nU']S']3 3.05 ndauAu |LUU?JU 525%YOY ||ﬁ~ﬁ5’]\]

0.05-0.30% $IdNNMSHoVIRYISTD 1.85 HUAU.
Uavgdovdaay Jadudovdiaau Jadudeovdaniy
ﬁOCﬂUﬂ:ﬂUﬁ\DﬁIﬁUi)ﬁun‘]:):lﬂSU&ﬁ'VTﬁﬂﬂOﬂOU’V:ﬂOGU oocnumsoonwsgg\]u 1Q23 ao\]hunausmmswjmm GOOjUIIUZ)TGU’ﬁu:)uGﬂﬁO\]Iﬁ'UDCi’l\]‘J‘]EIﬁmO:)'T\?:IlTJ.Uﬁu
gUavAUNIU IIa:AGeNUNTUGUSIWAUOHIONANS T4 souRIuaTUUZovAISULNNIa: NPL Tus uUSLNASWNMUZS  Qo1tov TagraundugovinAnNaaunsuc
COMM +1.31%Wow | PROP +0.70%WoW j ETRON +0.21%WoW
UsuGudhiey Us:GudAry Us:GudAry
oaunmumouuaoumusTnn .A. oun 53.8 oauoouJumou AUTIONYADAINM |waoaumwumouuaeuwdsneums goaNUADUIIDIOOSNIIANKAADIU 1Q23 TauyoQNy
n 10 na:gvdaaluseou 37 100U IUO\]'V']ﬂnO\]IanDUJUOZ) S ssmwcumneumns’funs\nnwﬂ Usumma?umo Jaq0u ADUIDINOSION Apple KOAD 40%YoY lia: Dell HOAD
(hiuaaav rtUs:znguAAnEivIatournsovBWAY 1Q23 o 46.7 A0ANIIN 4022 A 51.5 :INMSIUSAN 31%YoY d@dU Samsung AQMAVWACAVHAVQUAVANONOY
OOﬂIUUUTUU‘]U?JO\] NUN. L
qu'gdo\laocnu 0’9’9909\'@001“
~ o ' ~ Udgdevbioaw T
damuussMAMsiuTeidaosiugovinAmaansudiia: o . o damunudevMsTFUtugaaNssUCue Ia:AY
UOO?J’]UﬁUﬁ‘]ﬂﬁIU|ﬂ§le\]TgTUJlIh|’1§\]|ﬁJ'BﬂJﬂ’]D:O‘]ﬂ']ﬂgOU C]OC]’]UU’]C]Sﬂ’]SﬂS:QUOﬂ\]h’]“I VWﬂS&U']ﬁ?{OTHU 1JUNIS ﬂUhUW?JO\]ﬂ']SO\]'\T]Uﬂ']SﬁjﬁmnﬁUelﬁﬂnSOUﬂﬂUO\]VUTUTnU

@oudu LTV, NsaaMBUIUKATISN IA:UA0ADNINIA WG
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dnSuingnisnidhiryRdevacuiugaritald

1. GDP 123 ¥ovAu SOUTADIAYIASUFRYDU FoNAU 13U GFUNSWAANIADAAHNSSUAU, YOQAUAN
2. MIAINAN0OEINNY AKSY 13U voanuluoaovIA:JonT SOUTNGFTSIA S&P Case Shiller index
3. amumsninmsidandaviuds:ina daauulgugmIFeNIA:GINCIIKUNUNYNSFUUASIONIAA:WSSANTSITOV

* GDP 1Q23 govAu : aa1ama goauluiodovdon s Gylsigusinadiuzu
Y1900 1.8%YoY N IKvnGzovrglu T.A. : aana

ansy U.n. : cano0oy . o
2.9%YoY Tu 4Q22 ANQYYIUAD 3.1%YoY INNNU

A 4.2 AUKUDY 27N N.W.

*  QIUNMSWAONAYOAINNSSY » N ‘ n.W.
JovAu .. : aanamallivdu N 4.58 AMUKUdY * (¥l Composite PMI 1UvAU
2.6%YoY 9N Nw. AITUEU aamisAeourydu u.n. Joudy 1LY, : aAanI0oYN

51.9 9n O.A. A 537
* &3l Composite PMI 1GovdU
JONANST 1.9,

2.4%YoY

*  goamuanzoviu ..

*  5ASINSIWNIUIONIU DA

*  swvuIudUluaunyIa
noaswyovansy U.n. : aana
A0ogh 1.34 Aunlioy 2N
nW. A 1.55 AUKLDY
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asUunouAuKUNDKSoInaNMsndAny

FuougiaaFo COVID-19 Adlania: 685 AuAu Tay aAnsy4 106.3 Auau Buidy 44.7 AuAu

AnuMstu COVID-19 WSuiAa 39.8 AuAU 199STU 38.3 AUAU I1A:USITFA 37.3 AUAU Inu:Ring 4.72 & uAu

Ruillodu D.A. 1UBU 0.7%YoY chdalusou 18 IGou aaavan 1.0%YoY Tuidou nuw. laxcindaaianman
1%YoY ddudiali PPl a0av 2.5% Ngadwiic 0.9. 2020

IMF a0AONISTU IMF USuaamanistd GDP Tand 2023 11a:0 2024 16UTa 2.8%YoY lia: 3.0%YoY anile u.a. Amala
GDP lan 2.9%YoY lla: 3.1%YoY mMuAdu MNnwaus:neumshsaulisluds:INAIASYIRILNATHKEYUNIKY

Citigroup MONMISTUNTS Citigroup ANQAN Fed 2:3uconiTy 0.25% 3n 3 ASVIUTT FuaoniTulia:s:au 5.50-5.75% dru:A FedWatch
ﬁuoenlﬁuahé'g Tool TRUNKUN 63.4% R Fed 2:3UaonIDy 0.25% 1adh 36.6% Rv:avaoniDy Tumsus:gu 2-3 w.n. U

goagFaiuadnino IDC IwvyoanuliFialdadnolanzodnniusudsounu 1023 aaav -29% Taugoanunoulidiaosadou
lan 1Q23 Kadd unnaZoV Apple Inc. A0aY 40.5% foidus:auRiaddruRdadudvidiasnadainuzot 2000
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[ aanagvogiunNo:NdToNMAILITYN0$19UINNITRNDA TIIINOANQISIWIUAKSTY 15U
laaNANYYIUNISF:ADATUTURANIGUIAUNUAITIIANWIASWINIDUY I1AS:AUNISTINIUGY

UUOIMSAYNUSIVAUNSWE ( 3-6 1GOU )

IU—JIL‘JEJ%UTC’\'CI'OIU.O\] duideonunumvIswy Ao WIADARUIDOTUAKSTH Y:3:a0audIA: FED 1IUra/ BunSusifovinridusa ® o
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1) WuduhssivmuanAmavauuirkusivlnngndaluiodua:dusonidovia  Tagus:nou

8SMW cash & carry mgldiusud “Makro” Tulng AUW FU 1AITYULY NIAIUSUG 000 40
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WTD EFT Flows - Winners/losers WTD - ETF Flows on sectors and themes

Investment Grade
Xirackers MSCI USA Climate Action 2,040 Aggregate Bond S |08 3
Invesco QQQ es——— |27 Small-cap I 66 |
iShares Russell 2000 e 026 Materials I 4]
Global Eqi I
iShares iBoxx Investment Grade 549 iy 456
Utilities I 43 ]
Vanguard Total Bond Market 461 Precious Metals I 407
iShares Core S&P 500 m 453 China Equity K]
Materials Select 440 EU Equity I 330
Cons. Staples IEEE———— 304
Utilities Select mmm 405
Financial e 271
Vanguard 5&P 500 m— 372 Corporate Bond — 240
iShares Broad USD High Yield = 359 Infiation Profected 137
iShares 7-10 Year Treasury mmm 330 High Yield m— 115
Energy mmm 110
Vanguard Total Stock Market mmm 310
Long-Term Bond mmm 95
iShares 20+ Year Treasury -222 Hedlth Care = 60
Guotai CSE Semiconductor -239 Cons. Disc. m 59
Direxion Daily Semiconductors Bear 3x -250 Real Estate -1
| b h T8l Govemment Bond 17
SPDR Bloomberg 1-3 Month T-Bi -612 EM Monsy Market 20
GTJA Allianz CSI All-shares Semi -322 EM Equity 5]
MAXIS Topix -393 High Dividend 56
ChinaAMC CNI Semiconductor Chip -472 AL Eauity -215
- +cos Sol Energy Commodifies 230
Communication Services Select -566 ndusirials 045
ChinaAMC CSI Science & Tech Innovation -746 Valve 0267
Xirackers MSCI USA ESG Leaders -2,036 Japan Equity -270
SPDR S&P 500 -2,617 Technology -277
Short-Term Bond -952
USDm 3500 -2500 1,500 -500 500 1,500 2,500 USDm 1100 600 100 400 900

14 WEALTH
WEEKEND

yovian..swdn
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WAWIUIIA: Materials kavnNIAsugAvuBuiiudnanguiolUnUsuaamavmswaaay 3) Disvnstunquinaluladila:nauinalulaganus:Guiusiivea
Us:neumshseule 4) DisudsluaaaRusunndnynyicumsdudo 5) Unavnuisumandvdemsaaaonidugovsunmsnanansganounnmsangiu
WUsUASS:U:AUMAADIAZNISTINNNUZ:ASAT 6) AUNAUIZNSUDEN Utilities, Consumer Staples I1a: Healthcare TiNUlKaINA:OUNW risk-off JOVUNAINU
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China Al Thematic Price Performance

“Qinliouludoutinanousennivd
Alibaba 1a: SENSETIME 1dadoil
fnountinl Baidu TMsIJad ERNI
Al Chatbots 131328Tun1SASUA
RIDUBUMIANISAUIY

Usu§uiundguiinuaiu Al Tuiugovll

* QW Alibaba n1a: SENSETIME (0020) 1JadDUS
Microsoft Tugououd Tau 1) Alibaba Cloud
Tongyi Qianwen MIGUSGNTIWUAY:UIWAQ
Chat" uilunousmuzunatnnglauil "Sense
NMWISSSUNG MSASINNIW NMSGaaa NIl

e IruANNMSIUILYIAZIUTNSNUTEINAY Al
AWsnIBIloANUNUNYMNMNMSISUIIAIANM
msyamshdawanatuounna

*  ogwisAdqinliou AoyousyH ot Economi
thematic AIGUIUSHWINTUFINAGULN ru:
AUUADONYYIONUSMS generative Al nou
s:uU TagglAusmsdeviiulasnitomiinoug
A IWJaLaNY
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dcunmuwurmidnaundiwaawosu Al Tudu 13u Alib

nmsautus:u:aalUAviumws simiia:msifurils
MWIBUTrRn&Y Al TuFuDAUASONWMSIY
Mnnounthiins:andoegintudvansy aru:fis
10udnrtvssivRDNsIaulaInsiuouAAIAION
ravInavnuauAIRAoWAUTRIIA:aNNUIURURINYDY
@dU

12/04/2022
12/05/2022
12/06/2022
12/07/2022
12/08/2022
12/09/2022
12/10/2022
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12/01/2023
12/02/2023
12/03/2023
12/04/2023

e 9988 HK Equity === 20 HK Equity 9888 HK Equity =700 HK Equity

Source: InnovestX, Bloomberg Finance L.P., Statista
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W k I F d ld nangonavnuiliogsiua:BuaIBuIGy i NN c vest X
ee y Un eCl Securities
nNsoUNMSAINU 1-3 1douduly nlomarhmiss:o:8UsN sentiment AA1Q

) NaYNUSOU ETF
Js:innaunSwe UuuauNMIsaunu anu:U230u alodmsaunu nevnusoutuUs:INF chausHine
s aaaAUTaNDIUDTUUINADUTHOAUWIUAY 2NAWIALNIASUIRINANOUA
au3u Tuzru:nRuIdeduidudaiunduadonanmsdiduulouivzen Fed
. ¢ AnSughdounsannuAUEIURSONS:ANUAIAUITUNISAYNUZOY
Alternative wosa ||uu UhneunuRussddunagns Market Neutral |da\1'nn1mmsn
N arke eulra
Global g X B A BUY Absolute Return SCBGEARA - -
X avnuldny Long 11a: Short AvidAdUBBUIKDCOAUNSWIDUN NIATu
Equntg Jruziduanudvlomalumsaswawanoulnuidiauljdunuanio:aana
s Al nevnudnwiuvAIrSoduFou tovndnisavnuluasiansoulius
IorTomaasveaaouinu IuthlaooueansatunuegWINA3a
«  doudwdasiaenibuifvunudusiassyuiadiveagius:auRAUSNITIAINU
Asian 1oula TagguidlomadSudannuaviadnandargrnyudiuiAsygReiuninA
Hiah Yield ADNUDTGUIAUTOIGE Avwalinudoviunmss:tinoude BUY _ R ERTIVEGNEA
9 e *  as1ashUNInoAYKY Yoviubudluuiuddlddaitiov cuaaIaodurI Asian Bond
Bond AdudbFaruravidSunasMsdduIndoNNNIASY
*  Juvouidulomaidufivnnisia
*  MASFOONUIASMISIDUIKADGUCUUNOAIKTY NVIYNUS:UDAIMKUQFS:
KU atuauunsusulnsvaswnliliodovaannuiuMsaatiads:nune:
Vietnam AsUMKUQ SnMvdulSuaadasiaoniTyNUNIoaUUAUUSSHA
Equit e aaasSusUargaunnuds:unauoaIrIY LN AadTonaludonn BUY Large Cap K-VIETNAM - -
quity ur1asMshaouna1gIudunad
¢ GuAenavnuUAUUSENILNATKYATANUNW UOINSOUUUGT VN Index A
1,200 qa Tag@nsnundananurindztiacavaindi 1,000 30
16 WEALTH @ ouvidaunviowwalngulA:gIuUhNSaINU @ Jonviduudiu:ihnisavnu

WEEKEND

vovidan..swan


https://www.scbam.com/fund/foreign-investment-fund-equity/fund-information/scbgeara
https://www.krungsriasset.com/TH/FundDetail.aspx?fund=KFAHYBON-A
https://www.kasikornasset.com/TH/mutual-fund/fund-template/Pages/K-VIETNAM.aspx

» : . . . X
W kl F d ld nangonevnuiiogsiwaidvaimuiay | YN 0 vest
ee y Un eQ Securities
— e = - Top Pick
3 - 6 10oUIUN rmilomamniisnnisiagundavdnudayaiiugiu

NoYNUSOU
Jssinnaunswsi yUUOYMSAYNU aloanisavnu navnusouiuds:ine caUssnA ETF
SasNuIllodRfNWaoUnaYaviUS:u:WKUN TUZCUNIFASUIRYDAIWIALVIASYININANOY
Global/US : 3 GOVT US

AV3U ruuTAIuSTduaeniTudiusdass:u:u1oinANWIduAY Government Bond T-ES-GF m
Focused TLT US

nuthavnuasaskhinAsgIduraniia:asiasHlionIUATUNIWE (Investment Grade)

nNsAuadounauUluug Three Red Lines FouaounatunUIAIOVUNAYNUdoNS@aUQ
sl IadroilunuiFoliudoaanaodvKsuNSWSBIdUKtViuInSoVuUGIUINADUKANIOV

IFISYIAYMUU Credit Spread BovasansrloFUiuMWSIUTATAANWUSUADIAUAY TMBASIAB
ArSugaununsunowEBTIGUUNAWADUFWAN Iu:novnu TMBASIAB BudaAounisavnu .

R S e o s s o . Asian Bond K-APB FASBAAU -
Tuasiaskllody Investment Grade 10udaddUTrny A rSugavnuRIGSUAIIADNIAAY u:Un
novnu K-APB Fdadoumsavnuiuasansitioy High Yield Usiuaru 1 7u 3 2evwesa KFAHYBON-A

AMSUGAYNUATASUAWIADNTAAUUN IIu:inonu KFAHYBON-A uiduavnuluasiansht
High Yield 10unan

nuoTuiAswIRvludraauTagldUaTuruUIBUIGUIINMSIDaIliovaoviu

S Large Cap - Blend TMBAGLF SCHEAAA AAXJ US
Valuation gvaglus:Gugningunltnagdouraviuada
msidaifovia:msgounauuiasmscing AlnuauBuiunduedum3unsws Fouatiuauuli
IAsWIRYAUDIUTGUEUGITAGTUS U3 KINAINNIANSUSTNARUSUGIGZU Soufivnisdounay

: _ A ) All Shares SCBCHEQA SCHACEA MCHI US

urasnsnauAUNAUINAIUTAg FouryuNMsnaulIduiacgovwanls
guAvAIUzUNAINUTUARUAU Tagu:UTRDNISNS:A1UaINUNVAUAU Onshore lia: Offshore

insugivTngnusliududalddlasidadoruuibuiGusinmsidaliiovdouiundronuuns
noviRud AvwaudNdosasIMsI swldria:dasimssuduwazodnovnu

TH REIT OAIMISUNSWY/REIT Tunwsou TH REIT T-PropinfraFlex - -
REIT Tnoguav laggard AunsSwedu Tuaru:ndasinmsigluwasgiius:auiunautviia:inudidu
Jsuauia
17 WEALTH HUNYIKQ : NOINU PIMCO GIS Global Bond Fund Zuillunevnunanaey T-ES-GF 10U Class AimMsUeutunouiduudasiianiVaguiiouananuaoaas @ YornulddunuiewwanduIA:gIuMSAINU @ owldahugiuuimsainu
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https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=T-ES-GF
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=I22
https://www.pimco.com.sg/handlers/displaydocument.ashx?c=G70980563&wd=Fund%20Fact%20Sheet&fn=PIMCO%20GIS%20Global%20Bond%20Fund%20E%20USD%20Currency%20Exposure%20ACC%20INC%20SG%20ENG%20FS.pdf&id=oUReJ1SDwQ2nP2Kc6mzllB%2fphe%2fV40g3CcdFnhbz%2fW%2fjaFwGHPZ%2fDMgYQXPZLhsUQ2yyazQR4u%2bk%2bV1G6GSutjXcaY5jTfQxDJCHgHfxUGPzbcH7XSPXG8Wd%2fxZfydxndd4Cm%2b9astAFVWCJMl4aeiL81n1Hqs1XVwUr2lznk7RdovPJpH5k%2f2kygw8k%2bwfVdMxYt4n%2byYW1cX32UjQY8eBI6kv85H7IeyJ2Pkn0Qqp1m%2fwKWWM2kIePPp4YYXjpO%2ftMI9c56TBNzZkGFHmTo%2fwdv86R85H2L77OitZJ1DDJVCmFDReiOL5L8h%2bUmtrhj6pNqnSPgnILVbjkOmfo4qRBcXAUyZ%2fmObYnpeIPtZNHrFiUymjJHqtkIkSnzxEiVBa4R4KtSQJUP1pvaQXBm7x5uiOAUjtXQnUwnbTFQU1leW2gf2VqErliIrg7wZepvXtBNBwdxAXnfVU9IbcOc6rNogVHfHWNmw9WTP2oJ9A%3d
https://www.ishares.com/us/products/239468/ishares-us-treasury-bond-etf
https://www.ishares.com/us/products/239454/ishares-20-year-treasury-bond-etf
https://www.kasikornasset.com/th/mutual-fund/fund-template/Pages/K-APB-A(A).aspx
https://www.scbam.com/fund/interesting-fund/fund-information/scbcheqa
https://www.ishares.com/us/products/239619/ishares-msci-china-etf
https://api.schroders.com/document-store/SISF-All-China-Equity-A-Acc-FMR-LUEN.pdf?versionid=2023-01-19T12:51:45.6901798Z
https://www.krungsriasset.com/TH/FundDetail.aspx?fund=KFAHYBON-A
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=T-PropInfraFlex
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=I13
https://www.ishares.com/us/products/239601/ishares-msci-all-country-asia-ex-japan-etf
https://www.schroders.com/getfunddocument/?oid=1.9.442
https://www.fidelityinternational.com/FILPS/Documents/en/current/ret.en.xx.LU0605512275.pdf

Weekly Fund Idea
S::070 3 - 5 Jaull

Js:annaunswe

mlonMaasNMsiaulaoviuavnuius:v:91o

UuUoIMISaINU

msns:wadnuiussivnolandauaanUIAUIRoIRc3UdenTnAlanTNMAKTY TagRuidula
(Growth Stocks) DlomalhwanouiNURGIUS:U:0DIIORTNWAULIUTUS:U:AUIGAY MSIdU
IAonavnuiussNANDADIUOYWINIU KSo ESG N soufvRUATUNMWATANYNMWIuNISSNL

Global

AmSugnsunIADVIAAVIUYTNSUNAVNUTUAURDIUDTUUSasYMsIaUaaiusunna

nunaleFodioduntiviudndAiryzevds:naAsu FuidulomadAryRwsour:wanduli
IAsuITvIouNaUUs: InAIKANTIGUTaTUWSoUY AumsidGulageuds:inFaulus:u:o10 3Ny
nIMATSuduIravwAQ semiconductor RAArY FuidurtiviugaarnssuRBunuINauTuTan
aunna ubudnritvanikafs:rikus:InAnadausniduianoudlufuinsudirianounald

SyunasuLaNAUUTYUYRALYItUNTSIGUTAIUUTGNUNADIOVUNIUITioAaAIWIANINUYM
NWAUNDSIMAQS llAaijvKIvmisiGulaegwintunw vavidulomadiArylunisaunulussie
Raoandaviunuuluunuzeuniasygudiomalauiaidegwiaaiduna:sivdiulus:u:o1o

ihrunggovsyunaranaUs:InAndTanuvidunmsaamsUasufaidouns:anidudud 10udaiy
NS:GUMSAINUILWANWIUKLUIZEUADITAINUTIUDULKIANAN3T 100 AUAUIMSYNYAKST
vovilulomalumsidulas:u:onogovnaugauaalihnnuwannukyuiBulaKovizoUmMun
INuodov

Renewable
Energy

InAlUTAIFINDTUNUINEYWLINAUMSAITUFSAMUTYTUIA:OUNAG FUNMSWAASIUTNMS
WeuunduusanssuliainaluladiAtus:Ansmuwundvaudu s1dudevendivlainoudniaos
ALUMWANY AviioldsnssivluaaannssutiduristvaAnyia:dlonalaulaldaius:u:oo
uonaNlns:iia Digital Payment AiGUTnogwsaaigs RidudnriungumsavnuRbno AL
Ia:DlonaaulacmuMsUaUUNUSMSIA:WAOAWRONANTUMS NUTRaoulangynGIGALINGU

Technology
Equity
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NOVNUSIU
dalaanisavnu novnusouluys:Ine . ETF
: : awuds:inA
ESG SCBGEESGA JPGSAAU SDG US

M-EDGE TRGBLEA QGRO US
KFGG-A MSGOPPA QQQ US

Quality Growth

High LT Growth

TMBAGLF SCHEAAA AAXJ US

Large Cap - Blend

A-Shares KT-ASHARES-A ALCATUA 3188 HK
All China SCBCHEQA SCHACEA MCHI US

Global Renewable

MRENEW-A MRNLU ICLN US

General Technology B-INNOTECH MERTEPI IGM US
Semiconductor SMH US
TFINTECH RGFIEDU IPAY US

EV Focused

Fintech

@ Foxvidchugiu:inmsainu


https://am.kkpfg.com/en/mutual-fund/kkp-semicon-h
https://www.vaneck.com/us/en/investments/semiconductor-etf-smh/
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=I13
https://www.ishares.com/us/products/239601/ishares-msci-all-country-asia-ex-japan-etf
https://www.ishares.com/us/products/283378/ishares-msci-global-impact-etf-fund
https://www.americancentury.com/invest/funds/american-century-stoxx-us-quality-growth-etf/
https://www.scbam.com/th/fund/foreign-investment-fund-equity/fund-information/scbgeesga
https://www.krungsriasset.com/TH/FundDetail.aspx?fund=KFGG-A
https://www.mfcfund.com/Web/FundFiles/FundFactSheetPDFs/ffs/th/M-EDGE.pdf
https://www.invesco.com/qqq-etf/en/home.html
https://www.scbam.com/fund/interesting-fund/fund-information/scbcheqa
https://www.ishares.com/us/products/239619/ishares-msci-china-etf
https://www.mfcfund.com/Web/FundFiles/FundFactSheetPDFs/ffs/th/MRNA.pdf
https://www.ishares.com/us/products/239738/ishares-global-clean-energy-etf
https://www.globalxetfs.com/funds/driv/
https://www.uobam.co.th/th/mutual-fund/00714/UEV
https://www.ktam.co.th/fif-fund-detail.aspx?IdF=71
https://www.chinaamc.com.hk/product/chinaamc-csi-300-index-etf-3188-hk-83188-hk/
https://www.bblam.co.th/products/mutual-funds/foreign-investment-fund/b-innotech/summary
https://www.tiscoasset.com/th/historicalnavs/init.action?navData.fundCode=TFINTECH
https://etfmg.com/funds/ipay/
https://www.ishares.com/us/products/239769/ishares-north-american-tech-etf
https://www.schroders.com/getfunddocument/?oid=1.9.442
https://jp.techrules.com/rebrandingPDF/LoadPdf.aspx?ShareClassId=6306&country=LU&lang=EN&paramMIFID=YES
https://www.troweprice.com/financial-intermediary/nl/en/funds/sicav/global-growth-equity-fund/class-a.html
https://www.morganstanley.com/im/publication/msinvf/factsheet/g3/fs_msinvf_globalopportunity_a_en.pdf?1675341799978
https://api.schroders.com/document-store/SISF-All-China-Equity-A-Acc-FMR-CHEN.pdf
https://www.blackrock.com/americas-offshore/en/literature/fact-sheet/bgf-sustainable-energy-fund-class-a2-usd-factsheet-lu0124384867-lm-en-intermediaries.pdf
https://www.blackrock.com/americas-offshore/en/literature/fact-sheet/bgf-future-of-transport-fund-class-a2-usd-factsheet-lu1861214812-lm-en-intermediaries.pdf
https://lu.allianzgi.com/en-gb/our-funds/funds/list/allianz-china-a-shares-at-usd?nav=overview
https://www.robeco.com/doca/CGF_FTECU_D-fact-202301-profgloben.pdf
https://www.blackrock.com/sg/en/literature/fact-sheet/bgf-world-technology-fund-class-a2-usd-factsheet-lu0056508442-sg-en-retail.pdf
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU, BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH,
CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY,
GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, IIl, ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO, MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO,
MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM, SABINA,
SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOQIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STECSTGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC,
TASCO*TCAP, TEAMG,TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH,
WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AlE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN,
CHAYO, CHG, CHOTI, CHOW, Cl, CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, IIG, IMH,
INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION,
NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, ST1, SA, SABUY, SAK, SALEE, SAMCO,
SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI, UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON, EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI,
KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC.TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP,
TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBNHEONSSUMSHEOQUSINSZONUSENADZIDAUMSMAUQIARINNS 19U MSNS:MEAIRUIAUKANNSWE MsneSa AessUZU 10udu Fumsiddioya CGR Adsas:HNGvDAUNAIOUS:NOUGIY

Certified (asumssusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOT],
CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN,
HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL,
MINT, MONO, MOONG, MSC, MST, MTC, MTI, NEP, NINE, NKI, NOBLE, NOK, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT,
QTC, RABBIT, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOQIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SV,
SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC,
UKEM, UOBKH, UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared Us:mnAnaunsund)

AH, ALT, APCO, ASW, B52, CHG, Cl, CPR, CPW, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC, MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TQM, TRT, TSI, VARO, VCOM,
VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAI, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMC, AMR, ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA,
BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CBG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT,
COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV, CWT, D, DCON, DEXON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC,
GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, lIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITC, ITD, ITNS, ITTHI, JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM, KYE, LALIN, LEE, LEO,
LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MODERN, MORE, MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTSC, NTV, NV, NVD,
NYT, OHTL, OISHI, ONEE, OSP, OTO, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIME, PRIN, PRO, PROEN, PROUD, PRTR, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, READY, RICHY, RJH, ROCK, ROH,
ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SUWD, SK, SKE, SKN, SKY, SLM, SLP, SM,
SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVOA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE, TGPRO, TH, THAI, THANA, THE, THG, THL,
THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRUBB, TRUE, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP, UVAN, VL, VNG,
VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July 7, 2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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