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* nsuANU 1) IBulsvdonauluasiaskilaviaw:as1anskis:v:ulia:as1asHinrumMwa 2) DisvdsluRuaunaidnravneals:noumsiu 1Q23 onulumwsouansnAa
Icinsudgviugauiwsi:gudisunaduannmsusuds:uirunisaves) 3) Disvaneluasiashl High Yield navndaowivdaidounis@atiadhs:Hiunau 4) DRulKaoonn
RUBU Growth a:neuldnnwaus:neumshfeudsoulo 5) Subisvngiuaaaiuiuivdnnauivdaiiounisufsula:nisaamsns:Auirsugitadkasnidaus:inau
S:0:TNIAD

*  MWSOUSVANEUGIU NAU Reopening TURUUSUADITILEU 0.2% Autiuovantinaunuldsuznousnaneaus:nounishdniaalia:ioiadgoasigldmaluzouifiRIbuau 440%
YoY 11a:3n3RAartRRUNAU Reopening USUITIUZU nAUANETUIIA:MSIGUNNOIMAITUZU 0.4%-1.5%

*  sIMRUZOINAUSLNASILNQIENUSUADANAVegNGeItouITIUs:IGU First Republic Bank 2:0msiAdnyrius:u:Auldidonnnisinundoaon JP Morgan lidqikiious:iGunonu
fivoagevsunMsaunaidndviunuall Tausuimshidadoudon Commercial Real Estate 1wo:Tagdoutnnyidusunmsidnnlagsouddadoudon Commercial Real Estate fiunis
Uaouriurkuan 20-25% mnifuuiiustnastrngiogh 10-15% uvgsmnasniudvlsuibududeitouiia:drymanaius:dnouiEuviusuinmsidnuinniisunamsaunalkng
avduiswovdinouiEsTuNIsFosUNMSIANIVLTUS:AURAN SOAUTAINUIONNISADUAUIAXIOSMSIONNASY soutiuiuaiduaoniTy TRganuddnouidnainu

* waus:noumsaon Starbucks IIA: Yum China @onundnainaanvaovusenivliluwannnmisiudozovaaiaiunanoinaniamsnd anwaus:nounison Starbucks lla: Yum
China Uv@nlads:lugunnmisidaidovaoviu MiAMIsiSuludo uonmnUuduiiaundlunismruasinMngy dodnunid:NuIleldd usnNUUdNAIUNUNUNUTRNY
NYuoNAdY FuUoudIJURUNIKUAUZIVIDANOAATNWAUwIUTUZIY 2Q-3Q23

¢ waUS:NOUMSZON AMD 0ongNUNTINADIUSOUIIDIoNSSAY Semiconductor Taglaunludouzeonssia PC Iia: Smartphone Tausiwldiia:dasinisrnisusudioaaay 9% Iia:
10ppt YoY uonINUUSSA® Data Center GUNSYAD YoY Niddasimsrrismnmsdidiumsanadiisy 9onuicdinaiiima a:RoufivnisavnuaovusEnhbms:aonisanuiu
ANSSU IT ABUIILIN FUAAYASIITUIU 12% YoY I0uwAUIINSSTY Data center Tu 2H23 UsSEnAaNsUswIdawrs: &y ryrrumMsiudaRFaRuuINGU IICUSENEY
TUdMsusuUs:nrumsegwidusAiny uonanduus:i0usn IT Spending MoTan:ogi 260 WUAUINEYTY TN Intel Us:TuluAUKRounthA 270 WuAuInssry Gudu
AIRIATISE8A2WUSHTASN SIS INAU Semiconductor ©19:0MsUSUMaNIAITURIKDTUMSToIToSIMSOUGIAT ISTHIUIN 2H23 9:Gn371 TH23 TuBUTIS1IZOU NVDA,
AMD, TSMC

. X
; GLoBAL®> InnG vest

Morning Routine Securities



dasUwanaunnusigguagunswe

Commaodities

Sector

Crypto Assets

Stock Bond Currency

(Local currency) 10-year Yield %DoD (bps) (vs USD)
Thailand 1,528.4 0.0% 25 -1.8 34.2 0.2%
Singapore 1,413.1 0.2% 2.8 1.2 1.3 -0.1%
Malaysia 454.7 0.8% 3.7 1.7 4.5 0.0%
Indonesia 6,863.3 -0.8% 6.5 -0.9 14,705.0 0.2%
Philippines 6,672.7 0.7% 4.7 -6.4 55.4 0.0%
Vietnam 1,049.1 Closed 3.3 Closed 23,461.0 Closed
India 24,344.1 0.6% 7.2 0.4 81.9 0.1%
China 3,323.3 Closed 2.8 Closed 6.9 Closed
Hong Kong 19,933.8 0.2% 3.2 LA 7.8 0.0%
Japan 29,158.0 0.1% 04 1.4 136.6 -0.7%
South Korea 2,524.4 0.9% 3.4 0.3 1,341.9 0.3%
Taiwan 15,636.5 0.4% 1.2 -0.2 30.8 0.1%
Australia 7,459.8 -0.9% 3.5 LA 1.5 -0.5%
UK 7,773.0 -1.2% 3.7 -5.0 0.8 0.2%
Germany 15,726.9 -1.2% 23 -5.5 1.8 -0.2%
France 7,383.2 -1.4% 28 -4.0 6.0 -0.2%
Russia 2,580.5 -2.1% 9.8 -3.0 118.7 na
Italy 26,630.1 -1.7% 4.2 -0.4 1,760.3 -0.2%
Spain 9,082.0 -1.7% 3.3 -3.3 151.3 -0.2%
Greece 1,087.5 0.2% 4.2 1.8 309.8 -0.2%
us 4,119.6 -1.2% 34 -14.4 102.0 -0.2%
Canada 20,407.6 -1.0% 28 -14.8 1.4 0.6%
Mexico 55,179.4 0.1% 53 -9.5 18.0 0.2%
Brazil 101,927.0 -2.4% 11.5 7.2 5.0 1.1%
Argentina 295,631.0 -0.8% 7.1 3.1 224.6 0.9%
World -1.1%
DM -1.0%
EM -0.3%
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Oil - Brent
Natural Gas
Copper

Sugar

Rubber

Baltic Dry Index
Wheat
Soybean meal
Cotton
Soybean
Corn

Coffee

Iron Ore

Rice

Silver

Gold

Palm oil

Bitcoin

Fixed Income

Global Investment Grade
Global HY

Thai Govt bond - 10yr
Global Treasury

Global Inflation-linked

U.S. Treasury

75.3 -5.0%
2.2 -4.5%
384.8 -1.8%
25.1 -1.6%
204.1 -1.5%
1,5652.0 -1.5%
595.5 -1.4%
429.8 -1.3%
78.6 -1.2%
1,439.5 -1.0%
638.0 -0.2%
190.7 0.7%
105.1 0.8%
17.6 0.8%
25.4 1.5%
2,016.7 1.7%
4,016.0 2.0%
28,695.8 3.7%

-0.6%
-0.2%
0.1%
0.5%
0.7%
1.0%

Energy
Financials
REIT

Real Estate
ICT

Utilities

IT
Materials
Industrials
Healthcare
Cons Staples

Cons Disc

Style/Basket

Commodities
Rate Sensitive
Asset Sensitive
High Dividend
Value

High Beta
Small

Large

Low vol
Growth
Defensive
Domestic

Global Cyclical

-4.4%
-2.0%
-1.7%
-1.7%
-1.6%
-1.1%
-0.9%
-0.9%
-0.8%
-0.4%
-0.3%
-0.1%

-2.5%
-1.4%
-1.3%
-1.2%
-1.2%
-1.2%
-1.0%
-1.0%
-0.7%
-0.7%
-0.5%
-0.5%
-0.1%

Binance Coin
XRP
Dogecoin
TRON
Polkadot
Avalanche
Polygon
Litecoin
Chainlink
Solana
Cardano
Bitcoin Cash
Ethereum
Bitcoin

Cronos

-1.4%
1.0%
1.3%
1.3%
2.0%
2.2%
2.3%
2.3%
2.3%
2.5%
2.6%
3.2%
3.5%
3.7%
4.3%

Cloud & Big Data

Innovation
Genomic
Clean Energy
Cybersecurity
Metaverse
Gaming

ESG
Semiconductor

EV

-2.5%
-2.4%
-2.3%
-1.8%
-1.7%
-1.4%
-1.0%
-1.0%
-0.7%
-0.5%

irm(,veﬁt’<

Securities



InAIsSKUIUIQIAN...IGMNoaNUNTIS@auads:HuuINIu

Passive Fund Flows

small-cap 078 ETF Thematic Fund Flows
Aggregate Bond 491
Long-Term Bond 271
Investment Grade 171 .
Health Cone . Innovation 213
High Dividend 134 Semiconductor 131
Cons. Disc 56
ool Eetaie - EV & Battery & Autonomous 43
Energy Commodities 53 Al & Automation & Robotic 21
EM Equity 52 —
Vel e Clean & New Energy 20
Industrials 39 Cannabis 1
Utilities 38
Japan Equity 20 Metaverse 0
Global Equity 21 Cnline Retail & Modem Logistic -1
AE] Equity 10
Technology . Blockchain, Fintech & Crypto -2
Energy -35 Gaming & eSports -10
Materidls -35
ShortTerm Bond m Space & Aerospace -17
Inflation Profected -51 Cloud Computing & Big Data -18
EU Equity -57
Finandia | 77 Cybersecurity -26
Precious Metals -85 Soffware _44
Cons. Staples -87
Growth 144 Infemet & loT _58
China Equity -241 Biotech & Genomic -59
Government Bond -302
EM Money Market -307 ESG -98
Corporate Bond -646
High Yield -679 -150 -100 -50 0 50 100 150 200 250
800 600 400 200 0 200 400 600 800

NSHIARUIUSUR 1 w.a. 2023 1) IKulsvgonauluasiansHilauiauN:asI1ANSHUS:U:011A:0 1 SHUANUNWE 2) DisvdeluRuILNAIBNHAYIIN@AUS:NOUNS
U 1Q23 9onunuMwsouaN3AMA IIdinsuddvuludaruiwsgvdisunaduannmsusuls:nrumsavey 3) Disunsluasianshl High Yield HaWND
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e ) Coal Price EU Gos Price  emmmmmFreight rafe -

CDSHY  emmmmmCDS IG (RHS) W 28/4/2023 1/5/2023 W 2/5/2023

* Russia-Ukraine TUDWeUUNINSIFUUIN IGTUZINHAVINONISADUIANUS:HIWSAIZUIA:YINSUAQAN IIAADIWIAUNADINIQNINS:HOWIUIA:AKSFIDUIUDLWINN

. swmmunuTuaTsUmJuzlu 0.2% S1ANRNISSSUINTAAY 1.7% 10UAIIUANIACONISIUIONSIMWENWIURD: aAvwanuaUavAla: Ueummwumumauwosﬁu
S: ounﬁ\uwsw Js:aQusaiguna: SJIﬂSUU\]TU’vUﬂU\]’V ﬁswﬂ:nu|ﬁwmuanqowa\]\nuTuuisUeuoeTU cidoU Upside nnnoou'vmn:numwmumsu'm'o adou
A1S: :)‘1\1|soTuuuu1Tsuaoa\1 1.8%

* Credit Spread 30V IG Aolaniduau 4bps U HY USu@Imu3u 13bps nuuTuumoauThuuLm||s\mooumnmlaa|ﬂsu'vn'oTumwsaunnouaNoou||o lna:
CDS USUITUIU 2.7%-2.9% DoD

° ﬂ']UJS:)UEJ\]ﬂ\]GJUGDU ﬂﬁU Reopening TU’VUUSUCDIUJUZJU 0.2% n\]UUO\D']Uﬂﬂ\]nUTOSUZJ'DU:)ﬂ’V']ﬂﬁJﬂUS neumsnonmnmoua Molazguoasulanmalu
ZJO\]U'IIﬂ'\nIlUUZJU 440% YoY la: Oﬂ:)'lnﬂ'lCln'ﬂhHUﬂﬂU Reopening USUI[UUZJU ﬂﬁUFﬂﬁTUIIﬁ ﬂ']SIOUﬂ']\]O']ﬂ']FTIlUU?JU 0.4%-1.5%
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As solvency issues continue for regional banks, questions loom over banks
saddled with bad commerical real estate debt

PNC i 14%
9% — 19%

BofA gt 22% ]
6% 14%

Comerica A
8% 19% ]

KeyCorp o — 18% ]
14%
Citizens Financial Group O — 19% ]
4y 30% |

Wells Fargo @ — 28% ]

18%

Western Alliance Bancorp mai@d— 28% |
28% |
First Republic Bank e — 58% I —
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
B Commerical Real Estate Loans Residential Loans m Others

Smaller Banks Have Greater CRE Exposure
— Small Banks' Median Commerical Real-Estate Loans as % of Total Assets
Large Banks' Median Commerical Real-Estate Loans as % of Total Assets
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swmhuao\mausmmsamo|anUsuc13aoauem\1c10|uounuowds 1GU
First Republic Bank :0nsindnynius:o: AUldIAdINMsiFunoon JP
Morgan liciQiktiouds:1IGunouivoazavsunmMsIunalidndvidrkuall s1m
hqusumaoauom\momou

Tagus:Gunguidunouidovzounausuimsianiann 1) nMs3uaonity
oouuo\mo\lsuwmsnm\lﬁhs'mwasw||s\1noouThnusu1n'15|ann\ﬂu||\1
MISUSHISTOMSNSWEAUNIA:KUAU 2) MSTKADIUFIUInADNTINOYOY FDIC
lla: FED na: 3) ms"rz?umsmsnounusmms|5nd:>umosmsﬁ'|2?uuooﬁu

uonaNJuvbUs:&uRZUItous N Capital One Financial Corp nla
IUOI&JUﬂ\]ﬂD’]UIﬂU\]?JO\] Office Real Estate RTUryHWINZUTV 40% zov
anANvhua MikUs:a&utiduds:iGuRanngnourufivsuimsidndu

TaysunAsRTEQAIUIOY Commercial Real Estate 19o:Taudoutnngidu
SU‘]FT\SIﬂﬂhTOUSDUUﬂOﬂOU?JO\] Commercial Real Estate fiunsUaoun
n\muon 20-25% mmnuunusuwms?mynoan 10-15% UvgsHn
aonibudulsuilvdudeitioviia:Unymanaur:DnouiFsuAUsUIIMSIAN
UINNSUNANSIUNATHKNY
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Starbucks AU Yum China waus:noaunisuvdidnisiuddnaudvag

Q2 International Segment Resuits

Record First Quarter Performance

RMB to USD rate vs prior year Q1

Q1: ~8% depreciation

2021 2022 2023 YoY
Total stores 10,725 12,117 13,180 +9%
Net new stores 219 329 233
Revenue ($bn) 2.56 2.67 2.92
Revenue growth' +46% +4% +9%
System sales growth? +34% (4)% +17%
Same-store sales growth?® +10% (8)% +8%
Restaurant margin 18.7% 13.8% 20.3% +650bp
Operating profit' ($mn) 342 191 416 +118%
Adjusted operating profit' ($mn) 345 193 419 +117%
Net Income' ($mn) 230 100 289 +189%
Diluted EPS' ($) 0.53 0.23 0.68 +196%

GLOBAL €»
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YumcChina

Proven RGM Strategy
Resilience-Growth-Moat

+ Delivered strong growth
and set new records for
both first quarter sales
and operating profits

+ Success underpinned by
abilities to capture
opportunities — good
food, superior value and
solid execution especially
during critical Chinese
New Year (CNY) period

waUs:NouN1saov Starbucks 11a: Yum China ©@0nunan3inaanvaoy
usEnnvUIluwamnNMsiudizavaara’lunananAtanNiIsnd

Tau Starbucks @onNGNIAAA SWWIGITUIU 11% YoY LINNanAaR
7.3% iasdumsidulaldansinaalunnaana Tagiawfuaanaunidivau
3% LINNFNANASTACAY 10% uoNMNGUUSENTNSUSUITUSIAN 4%
LINNZIRAAN 3% A:AUSIUNRTUNISANKUQASIANZON Starbucks TG
AouTWE rMikdasIMsriflisNNsdIduuegn 14.1% LINN3AAQA
A 13%

IdogWIsAa Starbucks TUTNISUSUUS:UICUNISIU MUAROUALUNDA
qeuu§@nr‘iﬁciomszr:aoc‘1:)ao\1msugﬁfv FurhikaaaluAeuzouluds:iGu
daonudldumisininxs

#5Uov Yum China waus:naumMsoonUNGNIMANQ §1sJTdna:ﬁ1Tsuﬁu§u
17% 11a: 189% YoY (SSSG Jov KFC 11a: Pizza Hut Ilﬁuﬁu 7-8% YoY)
awaau 1oy SSSG uuoumnowo Pre COVID-19 1&ntogludnu:ndas)
msmstuumfvoa\]aoThu|Uuoou\l?musunumsmunumszoTo
AoOUINA

INwWAUS:NOUNSON Starbucks lla: Yum China UF3idusTugtianms
iJaidovyoviu rtRrTsisuducd ueNYINUUBIDISIIUNISMIKUAQ
s yRay dednunio:iuileldd uonINUUINTAIUNUNUAUTRY
MYUONAY wuo\mUununmm AUFoNIDAINAANODANUEUWIUTUZDY
2Q-3Q23 X
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n1lszov AMD 929NUIANIINATA...IIAADUIINAVIANUNUIIUU

Q1 2023 SUMMARY P&L

(% in millions, except per share data) Q123

Revenue $5,353

Gross Profit $2,675
Gross Margin % 50%
Operating Expenses $1,587
Operating Expense/Revenue % 30%
Operating Income $1,098
Operating Margin % 21%
Net Income $970

Earnings Per Share’ $0.60

FINANCIAL OUTLOOK —

(% in millions) Q223

~$5.3 Billion +/- $300 Million
Decrease of ~19% y/y

Revenue
Gross Margin % ~50%
Operating Expenses ~$1.6 Billion
Effective Tax Rate

~13% of pre-tax income

Diluted Share Count®

o GLOBAL &

Morning Routine

~1.62 Billion shares

| NON-GAAP"

Q122 YY

$5,887 Down 9%

$3,100 Down 14%
53% Down 3 ppts
$1,346 Up 18%
Up 7 ppts
Down 40%
Down 10 ppts

Down 39%

Down 47 %

NON-GAAP'

FY 2023

Data Center and Embedded
Segments expected to grow y/y

Flattish in 1H
Expansion in 2H

Flattish quarterly until
demand environment improves

~13% of pre-tax income

~1.62 Billion shares

waus:NouUNISION AMD 99NININUNITINADIIOOUIIOIONSSHV
Semiconductor Tagrawn:luaouzovssnv PC 11a: Smartphone Tagsiuldia:
sascMsminisUsudoaaay 9% la: 10ppt YoY

uoNINUUSSNY Data Center UUNSVAD YoY 1IASASINNSAINMISAINNNS
AIduNIsaQaviisy ©oNUIAINIINANA A:NoUTvNISAINUIDONUSENNI
nsF:aoNIsaVNUIUNINSSUY IT ADUIWIUIN

AUANAVAAVIDIUIU 12% YoY I0uwauINSsAY Data center

ogIsfdaanonv:aarduiunsTAIuIUuTU 2Q23 AsTuldTnARuAU
1Q23 Ia:A0AISYNIT 1Q23 N -19% YoY Tu 2Q23 1UIduNUSASINS
rnisguduagn 50% INNU 1Q23

Idfu 2H23 USBNAMaMsnIMSIdNAWrTs: D&y rYIuUMSTUdOA
FaIvuUINIU IIAUSBNIVTIUNsUSUUSunuNsogwidluaAny
USNIINUUUS:ITUN IT Spending NolaNY:0¢N 260 WUAUIKSYDY FNCN
NN Intel Us:iduluAUanrKnountni 270 WUANUIKSYRY
AUUUAVIRNAISG2UADUSIJQS:IN 1S19UONIINAL Semiconductor ©194:

DnisusSudaviia:idudukofunisFoliosiaooudaay ISTKNIT 2H23 3:
ano1 1H23

uSuis1ou NVDA, AMD, TSMC
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Taiwan Semiconductor Manufactu TWD 497 12 49 637 28% -1.0% -6.8% 12% 127 3.1 29 -0.2 488.7-540.3
NVIDIA Corp usb 282 1.7 4.5 284 1% 1.7% 1.6% 26% 48.1 214 0.1 -0.1 260.2-284.8
Yum China Holdings Inc HKD 504 1.1 4.4 551 9% 5.5% 2.1% 0.1 268 3.4 1.1 -0.1 472.5-510.9
JPMorgan Chase & Co usb 139 1.0 4.4 161 16% 0.5% 6.6% 5% 10.1 1.3 3.3 -1.3 124.4-146.5
Advanced Micro Devices Inc usb 90 1.5 4.2 97 8% 0.6% -8.3% 18% 210 25 121 -0.1 84.5-96.3
Bank of America Corp usb 28 1.0 39 37 31% -3.8% -1.5% 6% 84 0.8 39 0.3 27.3-30.7
Starbucks Corp usb 114 0.9 38 113 -1% 0.1% 9.9% 18% 28.0 na 22 na 101.8-115.1
Capital One Financial Corp usb 90 1.2 3.6 110 23% -8.0% -6.9% 12% 64 0.5 3.0 0.3 91.8-100
First Republic Bank/CA usb 4 1.1 3.0 25 603% 0.0% -74.9% 18% na 0.0 na 0.7 5.6-19
Yum Brand RURSURDSINslumMsriruasmiiaddusTuatimnmsidailovaouiu 145 132
Estee Lauder ifuriisanaaus:neumshidus:luainnmsidaiovdouiu 290 273
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;:BANPU, BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG,
CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT,
GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR,
MAKRO, MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT,
PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC,
SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR,
TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD,
CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, C|, CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP,
HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK,
MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT,
PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP,
STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER, TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON, EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART,
JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, SVH, PTECH,
TCTCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such
information. The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute
of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBnKSonssuMsKoguUsMSsIoVUSENADIDAUMSHIUQIARIMS 13U NMsns:rdaiRuafuraNNSWs Msnesa AessUFU 10UAU Fumistddoya CGR Adsas:HUNTvDAUNANDUS:NOUADY

Anti-corruption Progress Indicator

Certified (lasumssusov)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BES8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH,
CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, ECL, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS,
GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR,
MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NCAP, NEP, NINE, NKI, NOBLE, NOK, NRF, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP,
PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP,
SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR,
TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VCOM, VGlI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK,
XO, YUASA, ZEN, ZIGA

Declared (Us:mrinausuni)

AAl, AH, ASW, BBGI, CBG, CI, CPW, CV, DMT, DOHOME, EKH, EVER, FLOYD, GLOBAL, GREEN, ICN, ITC, J, JAS, JMART, JMT, JTS, LEO, LH, MEGA, MENA, MODERN, NER, OR, OSP, OTO, PRIME, PRTR, RBF, RT, SA, SANKO, SFLEX, SIS, SUPER, SVOA, SVT, TEGH, TGE, TIPH, TKN, TMI,
TPLAS, VARO, W, WIN, WPH

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR, ANAN, AOT, APCO, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN,
ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC,
CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DEXON, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FMT, FN, FORTH,
FTI, FVC, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH, KEX,
KGEN, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, METCO, MGC, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MORE, MOSHI, MPIC,
MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, OISHI, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST,
PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE,
SEAFCO, SECURE, SENAJ, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SJWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS, STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN,
SUTHA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPOLY, TPS, TOM, TOR, TR,
TRC, TRITN, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP, UVAN, VIBHA, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, XPG, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of April 17, 2023) are categorised into: companies that have declared their intention to join CAC, and companies
certified by CAC.
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