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¢ TudUarknauu aanaRunslanUSuddana 0.4% TauaaiaRu DM Tasuisunaduanus:Gudnymanuwaaoiiaiwanukt soufivmfzodsuimMsnawansgRgui
nAacaoniDy i waus:nounisiu 1Q23 vonndndihna Tugru:AaaIaiu EM TaSUIIsIruUINAINUQoAaISeoUM

¢ Tuzru:RoaaRudbUTNS:IARUTHAIZY US$60bn navNRORUTHadh US$52bn TudUanknounth dva:AeusitinavnuidufioNuaaia:Aunswandanwaaoay Taunau
ADINUTMAINUINIGINNAL Healthcare 1a:NAU Consumer 21NJaduudniaw:dd nauinAlutagiiNunahawdlaKaadenunnaumandunisiudoiu 2H23 dou
NAURDRUTMaLONUINRAQIJUNAUWAWIU NAU Materials 1A:NAUNISIURINAIUANIAISONIFSUFNVI:ADAIAY

* USUOKGBaMU 1) MrazRuilloansyiuidoulu.s. Raaamar:g:aodaveLns:au 5.6% 2) ARNunsaudasiaoniUygon BOE Aaananae:Usududn 25bps lia:
GoIAY GDP 2oNduNnY 3) GIAYIASUINRIURY:AIIOURANNNSTUGD 13U Trade GoiaaRullo 4) Gacnuiamuaanatugouidouw.n.31:0ulUanuRANY “Sell in May
and go away* RaaaFosMiGouw.n.duzovnaninuiv:rmimisynAula:eonINaaaiurUNI:iungSoulduiuauauudziunsngovina 6 IdouRdnagazoul
A rSuwansuInuovaANaRUABIGoUWnFANYUTIVIULILU Turu:RtovRdaReIGouwnuNMAVTNQAIAU 5) waus:noums 1Q23 2oy DISNEY, PAYPAL, AIRBNB,
ROBLOX, ROBINHOOD, AFFIRM, WENDY’S, BEYOND MEAT, OXY PETROLEUM, DEVON ENERGY, RIVIAN, LUCID GROUP, NIKOLA, JD.COM, LI AUTO

*  MWSU - AAQINAVIGSUISYNAAUANNNWIDNIASYINANDAWIADILNINIUNIA:INTUS:IGUMSITUILONURTNAqUIAEDIIA:ICUUNIZVAUIOVS LNASIAN UoN?INUU
ns:anAUIANITAUIAARSY SAFuIA:yInsSuIlunoUdUaIUTudUAURUaAIa IUSwaUs:nounsiu 1023 oonuGn3NAAIGRINOEUUADIAAKSIAANI
2H23 F:Suidudd

* nAYNns - U0KT (8-12 w.A.) MA3INMSIASBUILAUKTINTUTAaoUTUS::8U uonaNduRUIdozovanSTTIURTILUSUAdAQAVIAISUEY SoUfiviRizeusIunasu
AddoMsNS:AUIASYINY MMIKMSANNUTAUEUEIUTURANWAILINNGZU IIa:waus:noumsiudugovioRFuisuUs:NALINZUZIANQ3R:SubiludTdusulio

* Auiu:th - 1Is1duluimsifuriiswads:noumsiu 1023 Anashddulnngr:oonnldnynirumsa:aodoay aanaonr:aouduavddonisaadunu ISTguIdUAURAIQ
31v:00nuGnRAaogW Walt Disney AUUASIAE SoUTN Hon Hai Precision ATAIUaIUUaoN Apple AGN3AAQ
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£ aanoAuanSY

aAaRUAKSTY USUADANBUTUIONAUSUANS TaudaT DJIA +1.6%, S&P +1.8%,
Nasdagq +2.3% KAYDISYHUUMNMSARUNAUSUNASNTNARDUAIUKANRINNIS
Usudoaviudunourtih Taodal KBW RUNAUSLNASHDNTA WNIU +4.7%
uonaNUaANAIVIAISIHUUNNMSIDAIBYFONANISTINWIUAUNZEI aaiaiswiu
ARSIINAVIBNINSY IUSUNAMSNAWAKSTY 2:USUFUSASI00NITURANUASTIUZINA
@uunay

A Apple +4.7% raviwgwaus:nounislainsviia:dnaimManusigldna:mis
o WIsAASIWIATIANHAAD 2.5%YoY dus1wIdN Iphone 1TUIU 1.5% &du Ipad
A0AY 12.8%YoY Fnu:RIsFosmudlius:Qadudoludoy 2H23

13ulgdoguiduniunisyouiugon Tesla IAQUTKIKUIISIANION Model S
Ia: Model X THUIDUIU 19,000 RMB Tagsu S ISUAUR 808,900 RMB N1
SU X ISUAUR 898,900 RMB uoN?NT 13UTsdiogwiduniunisduiiaanti
IFUISIMYON Model 3 Tuus:nARUITUIUITU 231,900 RMB Tuaru:h
$1AYOVu Model 3 Performance Edition 1UFUITU 331,900 RMB rtRNW
AVASIUSIANYON Tesla IUUWANIAUW
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* aMRUYISUUSUAIIUTUZONSUANS Tau Stoxx Europe 600

+1.1%, CAC-40 +0.0%, DAX +1.4% FTSE100 +0.9% ulaunau
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U a: nums|c1uTc1m\1|ﬂsuvn'o'runaunzfu|2ﬂTuTosmﬂ||sn

'OCCITANE (00973.HK) U§ué1‘3§]un3'1 10.6% hﬁulmv
goa1lu 1Q23 TaubyoaNuIludu 13.4% i EUR2.1B Huu
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© oaarudouny © aaaAuSYauw

* amaRudeuNIUSUIEU 0.5% UhIaw Meituan +2.7%, Tencent +1.5% AU« qanaRuBLAUUUSUDANIUZSUANSTGNULN -0.03% NaGU PDR -1.5%, CTG
NS:NSOVQaAINNSSUlaINATUTAZANSAUINAZOVIU (MIIT) TAYanisasovaou -1.4%, SSI -1.4% dhusUASNAWIBLAUNU (SBV) 1IBundoviRsunnmscivg Usu
IOUWAIAZUOSUIAUASUINSAWATONO (APF) IAgabaILNZoUlCIDS (SDK) aadas10oniTuNudtusNTIURIGouS KK INRIGTMSUSUAaauTUIADS 1D
lagyARaNAL TaunseURALILAdLRONSTIOAU ADWUUIAVEIW lie: 0.5%-0.65% Foulanuiu.u. Tagidhruigov SBY AlksunmMsunrizgusuaa
InSovoNTHUIGYSY FuwudmoUia: SDK 56 stumisa:iioansaovld 3y = o . o e .

> QoNIUYYONR:ILDILUTONMANSIINTNAUIFOIONNASSNTHAVINNOAST

soufiviloUs dov Baidu, Xiaomi, WeChat, Huawei a1 FTARURIRyIIonD Py - , ) L
J h aonIUyNgINa1wIduNIS:NMIUNAWAINLINAIUINIONOAIO QUAVAFUAIA:
AWIAYNTUNIS)NASIYFOUS:U:nalU L o a
USNISNoBUID la:MAYIONA0AY

*  UONYINT NOYNUNISINUS:HIWUS:NA (IMF) IduwsssuIbodSunns N 1o b Tud . L . _
] ' ] ' - L4 .
KAV INNISUS:IUNUNIINISSovny Tagiwgon dovnvndsuvAUAUTRIUN ueNINU SBY fagoinu $4.9bn UV 4 1QOUISNILBIIUNUAISOINUAST

msaamsnaqanisnavegwAouIduroull IaHANIAYINSAONISZI00A awUs:nfrRows:ne Touum'ﬂsjfh?e‘] VNDirect MOMSOUDINUAISOU

melus:uzoamaed idolRiiisirsygive:dudrogwiuniaauganduna  NUASI0WUSINAZOUBBAUNURITLIUINU $102bn MuluAUDU uenING

TsAs:U1a IwWalhussaldrugNsIGUInONIaTN 6.5% TUUU ISIWENIIMBIA:
misssuitigusidudeovacavwsounudasiooniigaaniTyNUNagogn

e AuAasEIUNAzADA (C&SD) IWUUAAISIYSUSIUIONNIASIUOIKISTU o cw .
( ) 1won 9.56% coU aaav 0.41 yaidasigucianaud 2565

Sounvdon 1Q23 ITUIU 81.7%YoY § $27.6bn llaiyaAMsgonvrualay
U NSITUIU 73.8%YoY & $9.0bn a:AOURANWMSTIUGIIONIASYTRY
doitiov
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Thailand - Small/large cop e Global - Small/Large cap (RHS) Thailand - Value/ Growth o Global - Value/Growth (RHS)

Thailand - Cyclical ex Tech/Defensive e Global - Cydical ex Tech/Defensive (RHS)

TudUarnau dnaunulinoudAinycio 1) MdevsuinMsnaNAKSIRFUaONITY 25bps IaliavaryryirunisaaceniUy 2) Jryrnizousunmsianiiunein Commercial Real
Estate 3) IAsyginlanhz:aodda lla: 4) mamsnieaus:nounishag:aodoadidoanindnsnaa

RunauUMsNUlla:NAURBvaoNITuUSUAIAQAY 2% TV 4% HAVIASUIRADANYNITUMS:ADGIAT UonINUUUNYHANMWAASNIA: Commercial Real Estate TusuMSILNQIANGY
naduNAUMSRUNa:suNASdoItiov

RURIRuadovnusIMAUAINANTUZRQAY 2-4% MUIUaTIUSIMUNTURUSUGIA0AY 5% 9 nAoUivoaduaUauARnacsouloNMWIASuIReR:aoddaAY

AURBURUNMSUSTnANETuUs:INAUSUADTUNSOU -1.6% Tiv +1.5% :1NMWMSUSTNANSVIUTAYnITUMS:a0ddadIsy uonaNdudsunsiunisrhKuasIAEY

RUIBuSuUSUGaTUNSoU -0.8% v +0.6% Tagaaalodunaingusulliudu 0.1%-0.6% auMd:ANUIALNMYUONNITUIU

NAUIN3NINSTUsounauINAlUTABTdSUISINadUAMNNAUMSITU Tuanu:ARUILNAIBNSVIRwAacoUINUdoYNIOAAIIA:RUILNATKOYINTITUADUANDARINMWSIUNGUWIU IA:
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: X
o SLQBARL@D INNG vest
Ornlng outine

Securities



answidSyuingunisus:iduyaniAu

Global
DM
EM

S&P 500
STOXX 600
TOPIX
MSCI AEJ

CSI 300

ASEAN
SET

Sector
Information Technology
Healthcare
Bank
Comminucation
Consumer Discretionary
Industrials
Consumer Staples
Energy
Utilities
Real Estate
Materials
Financials
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0.9%
-0.5%
0.5%
-0.8%
-0.3%
0.9%
0.5%
-0.3%
0.5%
0.3%

0.7%
0.4%
-2.1%
-1.9%
-0.1%
-0.1%
-0.1%
-4.6%
0.2%
-0.5%
0.0%
-2.3%

7.8%
8.4%
2.6%
7.7%
9.5%
9.7%
2.3%
3.8%
1.9%
-8.1%

21.5%
1.7%
-4.4%
18.8%
16.0%
7.0%
6.8%
-5.3%
2.8%
1.1%
4.4%
-1.9%

10%
8%
17%
10%
6%
4%
21%
15%
7%
1%

16%
10%
1%
12%
15%
12%
8%
-5%
3%
9%
0%
5%

9%
8%
18%
9%
6%
3%
21%
12%
8%
8%

13%
10%
5%
10%
13%
6%
7%
-6%
6%
6%
4%
6%

9%
9%
8%
10%
9%
6%
12%
12%
9%
10%

14%
14%
5%
20%
15%
7%
10%
-10%
13%
6%
4%
1%

16.1
16.6
124
18.9
13.3
13.3
13.7
12.3
13.7
15.1

21.9
16.8
7.9
14.5
171
15.8
18.7
9.1
15.4
22.7
13.6
9.8

14.7
15.3
10.6
17.2
12.5
12.8
1.4
10.7
12.8
13.7

19.3
15.3
7.5
13.2
151
14.9
17.4
9.8
14.6
21.5
131
9.2

2.6
1.5
3.7
1.8
1.2
1.4
1.6
1.6
1.4

5.9
3.7
0.8
23
3.0
2.6
3.9
1.5
1.7
1.5
1.8

24
1.3
3.4
1.7
1.1
1.3
1.4
1.5
1.4

3.3
3.4
0.7
2.0
2.2
2.5
3.7
1.5
1.6
1.6
1.7
1.0

10.9
1.1
9.2
12.7
9.2
7.2
10.9
14.9

na
9.5

171
13.6
na
8.5
10.4

12.8
4.6
10.6
171
7.4

na

10.1
8.1
1.6
8.7
5.2
9.4
13.4

na
8.9

14.8
12.2
na
7.9
9.4
10.2
11.9
4.6
10.2
15.8
71

na

24
3.3
1.8
3.7
2.7
2.9
2.9
4.0
3.6

1.1
2.0
5.7
1.6
1.7
2.3
2.8
4.3
3.9
4.1
3.2
4.2

2.6 1.2
3.9 1.6
2.0 1.4
4.0 1.8
2.9 -1.0
3.4 1.8
3.3 6.1
4.4 na
3.9 2.4
1.4 0.4
2.2 1.4
6.0 na
1.7 2.4
1.9 1.3
25 1.9
3.0 2.3
4.4 0.7
4.2 5.6
4.3 6.9
3.2 1.0
4.4 na
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Us:uanunisanav 0.3% andaiumuusnifsudvesulio msiludozeviuRdinainana soufiviusiiuwals:nounishliAoudiuinin
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NAUNISNU ?Jua'aué|?mnseané||a:na'uﬁ'omsmumwaeumsUJuo‘ozjo\lﬁwTs
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Economic Weekly Calendar

Date Region Event Prior Estimates
us Consumer Inflation Expectations APR 4.7% 4.5%
8-May-23 Wholesale Inventories MoM MAR 0.1% 0.1%

Earnings- PYPL, MCK, SWKS, BNTX

Import -1.4% 0%
China Export 14.8% 8%
9-May-23
Balance of Trade $88.19B $74.3B
Earnings- Airbnb, OXY, Warner Music
Inflation Rate MoM APR 0.1% 0.4%
us
10-May-23 Core Inflation Rate YoY APR 5.6% 5.5%
Earnings- Toyota, Walt Disney, Li Auto, Roblox
Inflation Rate YoY APR 0.7% 0.9%
China
PPl YoY APR -2.5% -2.1%
PPl MoM APR -0.5% 0.3%
11-May-23 us
Initial Jobless Claims MAY/06 242K 245K
UK BoE Interest Rate Decision 4.25% 4.5%
Earnings- JD.com
us Michigan Consumer Sentiment Prel MAY 63.5 63
GDP MoM MAR 0% 0%
EU
Manufacturing Production MoM MAR 0% -0.1%
12-Moy-23 China FDI (YTD) YoY APR 4.9% 4.0%
Thailand New Yuan Loans APR CNY3890B CNY3100.0B

Earnings- Sumitumo, Honda, Mizuho
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US Inflation decelerates - But headline and Core CPI still above Fed's 2% mandate
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Treasuries show debt-ceiling tension - Yields jump on bills maturing after May
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e S Treasury Bill Maturing May 25 e Maturing June 6th @ Maturing June 20th

Maturing July 27th e Maturing June 1st

Internet-Gross Bookings of Booking Holdings topped pre-pandemic level
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InnovestX Offshores Weekly Top Picks

ifurihfswaus:noumsiu 1Q23 AMAaR:00NING
IssTavuiliudodeitiouryurinmsidaiioviulia:msniovingandlannguaviu
(ola

du Bloomberg TANI0AY Target Price ©gA 127.2 USD Tauil Upside 26.6% A0
s1MUauu

iBuriswaus:nounisiu 1Q23 RMA31R:00nUNa

IsTAMaldSuantavdusnaniudiduzon Apple RdnsnAQ

éu Bloomberg 1A Target Price A 126.7 TWD Tagid U
Jay0u
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InnovestX Offshores Top Picks

US Stock (USD)

Company Name Ticker Theme P/E  EPS Growth Last Price TP. Upside  Div. Yield BBG Rec. Comment

usunAamsadshwldlaaouraniia: s1uIdaINNIsaItiuvius:
Microsoft Corp MSFT Information Technology 325 39 31 330 6.2 0.8 BUY IUBUTUN FY23 ogwishdsuldia:mis 2022 Taz:aodd
t @ANS:NUNNAIRUGOAANSAISATLN
_ YU 2Q22 10 KUURINGSAW Search & Other AUUAY Fru:AsTG
- MnlwsnunsouladnahAna
YU 2Q22 Tadn3n0a1ama KUUNNMSgFuUSINARITUIU
no1 40%
Aaiiudode KUuRIN Demand NOVIRYIITUION summer IICTISY
NaAUIN Zero Covid Tu3u
soldiia:misTa KuuRINMISUSUITIUSIMNYZQIUSLITUNTS
Procter & Gamble Co PG Consumer Staples 26.6 1.0 156 164 5.0 2.4 BUY NuREAodD MVTUSENIVAVIASUwANS:NUAINAUNUAUATNA
frwinauau Maogjdoluau FY23

Alphabet Inc GOOGL Communication Services 18.3 267 106 128 215 NA BUY
Visa Inc Vv Information Technology 27.0 144 232 270 16.5 0.7 BUY

Expedia Group Inc EXPE Consumer Discretionary 10.1 36.0 94 128 36.7 NA HOLD

Company Name Ticker Theme P/E  EPS Growth Llast Price TP. Upside  Div. Yield BBG Rec. Comment
. o . nuolGudiudord HaunwMsIudounay
Tencent Holdings Lid 700 Communication Services 204 NA 343 454 324 0 BUY i -
NISYAS:HUYUSSNVINY
wovswuEuyachaaludlundoiu 1823 Taunsydd Usoldanan
] , o QAN0AARUURINSSTYAANDGRTA 10%YoY Fru:Rrlsaqay
Alibaba Group Holding Ltd 9988 Consumer Discretionary 12.1 714 82 143 75.1 NA BUY o cema o ~ N
GJﬁﬂS:nU'Tmﬂ'lSﬁOﬂO'DUﬂ']THS‘Sﬂ?Hﬁﬂ E-commerce UsWIA
aaav
Hong Kong o Volume TuaanaRuSeuNVDIUSTUUITUEU
388 Financials 31.3 28.2 320 394 23.1 2 BUY

Exchanges & Clearing onUavAMsIas:IDuURnAnAYAY

EU Stock (EUR)

Company Name Ticker Theme P/E  EPS Growth Last Price TP. Upside  Div. Yield BBG Rec. Comment
. o Ullwu boost goanuiuau
Kering SA KER Consumer Discretionary 17.6 4.9 561 634 129 2 BUY - = -
havNMsnawaonaou
, guaviisvdeludumdaiodiuznu mausudusimAEUATTU 2H22
Unilever PLC ULVR Consumer Staples 19.5 0.6 4,396 4,560 37 3 HOLD - % .
Hﬁ\lS'\ﬂ']CIUI']UUSUCD?j\]
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Disclaimer

Foyalusrovutidudoyanimsidaiwsdoasiscu: FulinasnuauisniFvidlasiol iaidudoyaRidosnuiigetiold cnvd uSEnHaNNSWY uluiari 1ond F1a (‘USEN”) DdBudursosusovtivaogndoy HioaUysnivavdayadunaicesla AUAAIRURUS INgeglus1wnudiduiGovmsuhiaustu
LUUBVYENUSEN NlazdunonuAaIRu ru SuRRUsINgTus avLInidu Fuonaitagunlavidnmeravsudunao Toguseniisidudeviduifansistuau reelnavnunsiu stonutivaridullioisuiwsdoyatiininasnuirniu useniusudageudensihdayandonuAaifulan TUIFTuNNNstd Gududnaunuivaostd
Qaliislums@instundadutynounmsaunu uana N USEN Ila:/Hso uSENfuINSoYeuUSENaNliddUINYdFourSowaUsTuaUlan fuuseniaq AgnnaTdTvius e IUURTG

USBNHANNSWY Buludari 1ond $1fia (INVX) TuusEndesiisunmsineuwncizs S1fia (UKnau) (SCB) Soruivkua Foyalan RiRusTouAU SCB U3anUs:avAlliotitumsiussuifisuindu

lonansatudivariloy USGNHANNSWE BuTuidar 1ond 100 (INVX) FTsuIMSTNOWIGs 970 (UKIYU) (“SUnAsy”) 10ugfioRuselhngiciioudiGud Tagsuims |fJuﬁ'LJ§nuwmvmsﬁua’wr@ussnssma ) YOUUSEN 10837 1RO Ad 910 (UKFU) ADIWIRU 410 UNJJ9 UNJIASIK S1AN d0A2IU NS
Aamsnd msUs:I0U Ia:/kso Foyaduns:uluionansalul (“‘doya”) T3anus:avAidiotsidudoyanaluindu aduondnauidsndumsikdu:iinuanalan ndoidumsiauedo nielauoy HoBnYUTRIAUSTONSIAUONURANNSWE Tag INVX lia:/H3onssums WML IIA:and Wy INVX goulidoy
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3vstunyInugevaUiumsanduivanu Foyalulonansadutivarndumniraudoyan INVX IRusFetio Tau INVX TuSusevfivaougndey auysn Ia:/n3o ASURDUZOVTOAGNNATD

lenansabudivarilag USENHANNSWS Suludari 1ond S (INVX) Fudsunmsineuncled 9190 (UKNRU) (“SUNANSY) 10udifioRusetrngicilioudided TagsunAsy onldsumsicuduiduRUSnnNMUMsRuAKSUssnssula « 2ouusEn Tngoo ud 91ria (UML) AWIRU 210 UN3TY UN3IAS1H S1IM
Fonow MsAomsnd MsUs:ITU lia:/Kéo Joyaduns:Ululonansalull (“Feya”) T3anUs:aveidetsidudoyansluindu aduondaouidsiBumsiiaudinuanalan nioillumsiauedo nialauaay HiodNYUIRIAUSTOHSOIAUONUHANNSWE Tag INVX lla/HEonssums WU Ia:qN3vzoy
INVX douliideusuiiadononuiFumsian AIAUIRIKIINNASY AUIAUMINSOU ANUIASMYIINMISEOANYN KionUEuMuSuAUItey Sulluuaunmnmstinsomsidofiodonstddoya Ml souduidiuinnailiovmsaryidvaanls Unavnuiividdoyaluonansadutius:neudoyala:Aouifudun
soufaMstunyInugevaUlumsdadUlanu doyalulonansadutzardunnimasdoyan INVX IBusFotio Tay INVX Tususevfivacugndey aUystl lia:/H3o ASURDUZOVFOLAGNATD

lonansatuivariloy USBNHANNSWE Suludari 1ond 5110 (INVX) Fudsunmsingwczs 9700 (WKL) (“SunAs’) 1WuditiorusethngiciTodidod Tousunms TarirthrduRUSNYINNSINU Lead Arranger 2oy USUN Tnauoa 1w1Dos Fuiuasy 70 (UMFU) ADUIKU 21D UN33Y UNSIAS1K S1IAN
FoAou MsmMonsni MsUs:ITU lia:/kso FoyaduRs:ululonaisaldul (“deya”) TianUs:avAibetdiludoyanaluindu nadfuendnowidsudunistiduiinuanatan nieidumsiauede niolauoz Y n3odnaouliausTonsiolauOIUHANNSWE Tag INVX IIA:/HEonssums WinU IA:aNTIvZ0Y
INVX doulidevsu@iadennuidumelan AuANUIFTKIENNASY AUIRYMENINSOU AUIRSKNEMNMSEQAnYYT Ko UIAUMuSUAUItoV suiluwaunnmsidndonsidotiodomsiddoya d soufnaiiinailivsnsaryidvaanils Gnaunutﬁu?iﬁoqa?wonmsaGuﬁds:nouﬁaqaua:ﬂmmﬁué’uq
soufaMstunyInUevaUlumsandUvavnu doyalulonansadutizardunninasdoyan INVX IRusiFotio Tay INVX TuSuseviivacugndey auysnl Ia:/née ASUDUZOVIOLAGNATD

lenansadutivarilagy USBNKANNSWS SUTUIAR 19nd Fafia (INVX) Fudsunmsinowntlzsg 1 (UKau) (‘sunmsH”) iDudBioRusrutndidiliovdidus USBNrANNSWEIaMsnouNU Tnouwnrdag S1Ra (“SCBAM”) Fulsunmsinouwnclag 91ia (Unnau) (“sunase”) 10UdBoRusuTnngiciTovdiGes Tay
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;:BANPU, BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG,
CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT,
GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR,
MAKRO, MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT,
PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC,
SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR,
TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD,
CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, C|, CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP,
HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK,
MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT,
PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP,
STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER, TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON, EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART,
JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, SVH, PTECH,
TCTCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such
information. The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute
of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBnKSonssuMsKoguUsMSsIoVUSENADIDAUMSHIUQIARIMS 13U NMsns:rdaiRuafuraNNSWs Msnesa AessUFU 10UAU Fumistddoya CGR Adsas:HUNTvDAUNANDUS:NOUADY

Anti-corruption Progress Indicator

Certified (lasumssusov)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BES8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH,
CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, ECL, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS,
GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR,
MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NCAP, NEP, NINE, NKI, NOBLE, NOK, NRF, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP,
PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP,
SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR,
TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VCOM, VGlI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK,
XO, YUASA, ZEN, ZIGA

Declared (Us:mrinausuni)

AAl, AH, ASW, BBGI, CBG, CI, CPW, CV, DMT, DOHOME, EKH, EVER, FLOYD, GLOBAL, GREEN, ICN, ITC, J, JAS, JMART, JMT, JTS, LEO, LH, MEGA, MENA, MODERN, NER, OR, OSP, OTO, PRIME, PRTR, RBF, RT, SA, SANKO, SFLEX, SIS, SUPER, SVOA, SVT, TEGH, TGE, TIPH, TKN, TMI,
TPLAS, VARO, W, WIN, WPH

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR, ANAN, AOT, APCO, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN,
ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC,
CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DEXON, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FMT, FN, FORTH,
FTI, FVC, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH, KEX,
KGEN, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, METCO, MGC, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MORE, MOSHI, MPIC,
MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, OISHI, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST,
PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE,
SEAFCO, SECURE, SENAJ, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SJWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS, STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN,
SUTHA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPOLY, TPS, TOM, TOR, TR,
TRC, TRITN, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP, UVAN, VIBHA, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, XPG, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of April 17, 2023) are categorised into: companies that have declared their intention to join CAC, and companies
certified by CAC.
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