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Stock Bond Currency

(Local currency) 10-year Yield %DoD (bps) (vs USD) Commodities Crypto Assets
Thailand 1,562.3 1.9% 25 -0.7 33.8 -0.7% Bitcoin 27,562.7 -6.6% REIT -0.4% Litecoin -13.1%
Singapore 1,423.9 0.7% 27 3.8 1.3 -0.1% Coffee 186.9 -2.1% Real Estate -0.4% Avalanche -11.9%
Malaysia 456.1 0.0% 3.7 -29 4.4 0.0% Wheat 641.0 -0.9% Utilities -0.1% Polygon -10.2%
Indonesia 6,769.6 -0.3% 6.5 3.8 14,700.0 0.2% Sugar 26.1 -0.9% Cons Staples -0.1% Solana -10.1%
Philippines 6,600.7 -1.3% 4.6 27 55.3 -0.1% Soybean meal 425.5 -0.8% Industrials 0.0% Polkadot -9.5%
Vietnam 1,053.4 1.3% 3.1 0.0 23,449.0 0.0% Cotton 81.5 -0.7% Healthcare 0.1% Chainlink -9.4%
India 24,543.6 1.0% 7.1 1.0 81.8 0.0% Silver 25.6 -0.4% IT 0.2% XRP -9.3%
China 3,395.0 1.8% 2.7 1.3 6.9 0.1% Soybean 1,468.8 0.0% Energy 0.3% Dogecoin -9.3%
Hong Kong 20,297.0 1.2% 3.1 7.9 7.8 0.0% Rubber 204.2 0.0% Materials 0.3% Cardano -8.0%
Japan 28,949.9 -0.7% 0.4 -0.3 135.1 0.2% Gold 2,021.2 0.2% Cons Disc 0.3% Bitcoin Cash -7.6%
South Korea 2,513.2 0.5% 3.3 3.6 1,321.2 -0.1% Palm oil 4,084.0 0.3% Financials 0.4% Ethereum -7.5%
Taiwan 15,699.6 0.5% 1.2 0.0 30.7 0.1% Rice 18.2 0.4% ICT 1.1% Bitcoin -6.6%
Australia 7,472.1 0.8% 3.4 7.8 1.5 -0.5% Corn 656.5 0.5% Cronos -4.7%
UK 7.778.4 Closed 3.8 Closed 0.8 Closed Copper 391.8 1.2% TRON -4.2%
Germany 15,952.8 -0.1% 2.3 2.8 1.8 0.1% Oil - Brent 77.0 2.3% Style/Basket Binance Coin -1.5%
France 7,440.9 0.1% 28 3.6 6.0 0.1% Natural Gas 22 4.7% Asset Sensitive 0.0%
Russia 2,527.6 -0.4% 9.8 -1.0 118.7 na Iron Ore 107.7 5.3% High Dividend 0.1% ETF
Italy 27,426.2 0.3% 4.2 4.9 1,759.6 0.1% Small 0.1% Thematics
Spain 9,211.3 0.7% 3.3 3.0 151.2 0.1% Domestic 0.2% Genomic -1.2%
Greece 1,121.9 1.0% 4.0 3.0 309.7 0.1% Defensive 0.2% Clean Energy -0.3%
us 4,138.1 0.0% 3.5 7.0 101.4 0.2% Fixed Income High Beta 0.3% ESG 0.2%
Canada 20,585.2 0.2% 3.0 7.0 1.3 0.0% Large 0.3% Cloud & Big Data 0.5%
Mexico 55,033.1 0.2% 54 6.8 17.8 0.2% U.S. Treasury -0.5% Growth 0.3% Semiconductor 0.6%
Brazil 106,042.2 0.8% 1.4 8.8 5.0 1.2% Global Inflation-linked -0.3% Commodities 0.3% Metaverse 1.1%
Argentina 304,395.9 2.4% 7.3 -19.9 227.6 0.6% Global Treasury -0.1% Value 0.3% EV 1.1%
World 0.2% Global HY 0.0% Low vol 0.5% Innovation 1.2%
DM 0.3% Global Investment Grade 0.0% Global Cyclical 0.5% Gaming 1.5%
EM 0.8% Thai Govt bond - 10yr 0.2% Rate Sensitive 0.6% Cybersecurity 2.3%
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A. Standards for large and middle-market firms (annual sales of $50 million or
more):

Tightened considerably
Tightened somewhat
Remained basically unchanged
Eased somewhat

Eased considerably

Total

All Respondents

Banks Percent Banks
2 3.2
27 42.9
34 54.0
0 0.0
0 0.0

63 100

0
16
17

0

0
33

Large Banks

Percent
0.0
48.5
51.5
0.0
0.0
100

Other Banks
Banks

2

11

17

0

0

30

B. Standards for small firms (annual sales of less than $50 million):

Tightened considerably
Tightened somewhat
Remained basically unchanged
Eased somewhat

Eased considerably

Total

All Respondents

Banks Percent Banks
2 3.3
27 450
30 50.0
1 1.7
o] 0.0
60 100

0
16
14

0

0
30

Large Banks

Percent
0.0
53.3
46.7
0.0
0.0
100

Other Banks
Banks

2

11

16

1

0

30

Measures of Supply and Demand for Commercial and Industrial Loans,

by Size of Firm Seeking Loan

Net Percent of Domestic Respondents Tightening Standards for Commercial and Industrial Loans

Loans to large and middle-market firms

Loans to small firms

Net percent
Jan.
survey

1891 1993 1995 1897 1999 2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 2023
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Percent
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56.7
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0.0
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6.7
36.7
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80
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40
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Source: Company report
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WU PayPdl

FY-23 Guidance

Raising non-GAAP EPS guidance to reflect s

from cost initiatives

Non-GAAPEPS Growth ~ ~20%
Non-GAAP EPS ~54.95
Non-GAAP Op Margin

Expansion 100bps
Free Cash Flow (3B) ~§5.0
« GAAPEPS: 4342

* Includes restructuring charge of $H17M in Q1-23

PayPal Metrics”
fin millions, except %)

Active Accounts
WY Growtn

Number of Payment Transactions

WY Growtn

Total Payment Volume
VY Growin
FXMN ¥/Y Growth
Us TP
¥iY Growin
International TPV
¥IY Growin
FXMN Y Growth

Total Take Rate
Transaction Take Rate

Transaction Expense Rate
Transaction and Credit Loss Rate

Transaction Margin

11 Morning

ong Q1-23 performance, with ongoing benefi

+ Revenue: H2-23 revenue growth expected fo be relatively in line

with H1-23

+ Non-GAAP EPS: Growth of ~20% to ~54.95, compared to the prior

outlook of -18%

+ Non-GAAP Operating Margin: At least ~100bps of expansion,
compared to the prior outlook of ~1250ps, reflecting greater
contribution of unbranded processing volume to growth

+ Free Cash Flow: ~$5.0B, reflects headwind from higher expected

cash tares
+ Share Repurchases: ~$48
+ Non-GAAP effective tax rate: ~{7%-13%

+ Capex:~3% of revenue

First Quarter 2023 Summary

Strong start to the year with better-than-expected revenue, EPS and margin expansion

Transactions Total Payment Volume Revenue

5.88 $3558 $7.048

Tf?HSBCtIDHS 10% spot and 12% FXN y/y growth 8.6% spot and 10.4% FXN yly growth
19% increase iy Accelerated 5ptsvs. Q4-220n Exceeded guidance of ~7.5% spot
531 spot basis and 3pts on an FXN basis and ~8% FXN growth

Transactions per active account (TPA)

13% increase yly, driven primarily by

Braintree transaction growth

Non-GAAP Operating Income” Non-GAAP EPS” Free Cash Flow"”

$1.68 S117 $A1.UB ‘

199 increase yly 33% increase yly ﬁ\élgz;ir::; Ta‘gswnh impactfrom
Accelerated 7pts vs. Q4-22 Accelerated 22pts vs. Q4-22

29.7% Exceeded guidance of $1.08-51.10 (~24% $5.18

growth at the midpoint) FCF on a trailing 12-menth basis

Operating margin expansion of ~200bps
Exceeded guidance of 22%

P Paypal

O3 Investor Update + &

426 aza az9 432 435 433
13% 9% 6% 4% 2% 0
5,343 5,161 5,513 5,643 6,032 5,835 = 45% of active accounts were outside the
21% 18% 16% 15% 13% 13% U.S. as of March 31, 2023
= Awverage Payment Volume (APW) was S61,
$339.530 $322.981 $339.791 $336.973 $357.378 $354.508 down 3% y/y, driven by continued FX
23% 13% =2 S 5% 10 % translation impact
23% 15% 137 149 =25 12% .
$211,323 $207.845 $219,307 $221198 $232,553 $231,975 = Transaction take rate was down ~Ghps vs.
30% 2190 1% 5% 0% 129% Q1-22 and total take rate was down ~2bps
wvs. Q1-22, both driven by volume mix
5128207 SNBI136 $120.484 $115.774  $124 825 $122.533
1296 - 2% (N 396) E% - Transaction expense rate increase of ~-6bp:
149 506 a9 1% a% 129 driven primarily by volume mix (e.g., higher
unbranded share) and funding mix effects
2.04% 2.01% 2.00% 2.03% 2.07% 1.99% = Transaction loss rate improved to ~8bps vs
1.88% 1.BE% 1.85% 1.85% 1.88% 1.80% ~10bps in Q1-22, benefiting from ongoing
risk mitigation activities and volume mix
0.87% 0.87% 0.90%: 0.89% 0.93% 0.93%
0.10% 0.11% 0.13% 0119 0.11% 0,125
52.3% 50.9% 4B.7% 51.0% 49.7% AT 1%

GLOBAL &

Routine

Source: Company report

* Paypal (PYPL) IwNUNWSIUEN3AQ TaurscoRUITUIUSTD

33%YoY dusWIAIDUIUGIZURU 8.6%YoY HUUIN Total
payment AIDUZU 10%YoY AU Operating margin +23% WaYN
msaadunuiia:N1sIuTunWoaUTAURTuANGITR:TISUNadUIIN
Nuio

INu:AUSBNUSUITUAaMsRrTscioRU FY23 3u Taumadenudd
$10 20%YoY ogWIsAduoy Operating profit margin JU19GD
100bps FucN310A0AON +125bps MTASIMAUADUAUDNTURY
aula:usudoaviu After Hours -5.7%

ISTIUONIINWSIUNUADUIWQAIIA:DDNUNTURANIGUINUNUNAU
TuldtnsvnaduanndaruniguanuIntn Tagowoitovisunadu
MNRUIdoIAIUTIUIASYTRTE:A0GIROWNAAUNSTUIIUION
QUSTNAJW NIdisTWeu31 downside Uou nfviivavidusTuatiann
muwnisidiudonaunisidaitiovdeitiov idogisfiadonwms
AMOMSNUAUSENTKANoNaaI0Aa ARITEIRYUNU Peers 9819
Visa lla: Master Uu aovasanana:timuwnisiiudonanan
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YU Western Digital

Q3 2023 Financial Highlights

GAAP Non-GAAP
Q3 2023 Q2 2023 Q/Q Q3 2023 Q2 2023 Q/0Q
Revenue (SMD) $2,803 $3.107 down 10% $2.803 $3.107 down 10%
Gross Margin 10.2%% 17.0% down 6.8 ppt 10.6%%6 17 4% down 6.8 ppt
Operating Expenses ($M) 5758 $849 down 11%6 $602 $659 down 9%
Operating Loss ($M) $(472) $(321) up 47% $(304) $(119) -
Net Loss (SM) $(572) $(446) up 28% $(427) $(135) -
Earnings Per Share $(1.82) F(1.40) up 30% S(1.37) S(0.42) *
GAAP Non-GAAP
Q3 2023 Q3 2022 Y/Y Q3 2023 Q3 2022 Y/IY
Revenue (SM) $2.803 $4.381 down 36% $2.803 $4.381 down 36%
Gross Margin 10.2% 27.0% down 16.8 ppt 10.6%% 31.7% down 21.1 ppt
Operating Expenses ($M) $758 $857 down 12%% $602 $740 down 19%%
Operating Income (Loss) ($M) $(472) $324 * $(304) $650 -
Net Income (Loss) (SM) $(572) $25 e $(427) $521 =
Earnings Per Share $(1.82) $0.08 * S(1.37) $1.65 -

* not a meaningful figure

End Market Summary

Revenue (SM) 032023 Q22023 Q/Q Q3 2022 Y/Y
Cloud $1,205 $1,224  down 2% $1,774 down 32%
Client 975 1,089 down 10% 1,732 down 44%
Consumer 623 794 down 22% 875 down 29%

Total Revenue $2.803 $3,107 down 10%  $4,381 down 36%

Business OQutlook for Fiscal Fourth Quarter of 2023

Revenue ($B)

Gross margin

Operating expenses ($M)

Interest and other expense, net ($M)
Income tax expense (SM)@

Diluted earnings per share

Diluted shares outstanding (in millions)

1o GLOBAL €

Morning Routine

Three Months Ending
June 30, 2023

GAAPY Non-GAAP!"Y

$2.40 - $2.60 $2.40 - $2.60
2.4% - 4.4% 3.0% - 5.0%
$730 - 3750 $580 - $600
~$90 ~$90
N/A $60 - $70
N/A $(2.20) - $(1.90)
~321 ~321

Source: Company report

Western Digital Iwgvu F3Q23 anomancnisidulanadoay Tagsigldaaay
36%YoY Ila:nanun $1.37 oAU WANS:NUINNQAMNINANIUIZIIA:AUAAY
pavNaglus:Quay

sgldnnaduradoay TagNKUIUAIUIIKAAD 42%YoY nansalaswha
A2 30%YoY lla:nauna1darnadday 32%YoY

AUVAIEAaMSNIs19TaTU FAQ23 dhndhaatamamsnd Taguovsigidos
S:roW $2.4bn-$2.6bn (aanan1Q $2.86bn) NVUAIOY:NQNUSKHOW $1.90
coruNa: $2.20 coru (aanamaianu $1.22 cioRu)

IsTUVNwAUs:NnoUMSomEUachdalulasuatiéd ogwisAdan
MUWSdU Guidance NUSBNTKANIRaaama mikisdemsiiude:Tuigo
Js:nounuuavwaus:noumsiu F4Q23 v:0vpdngnununiwiu F3Q23 Kav
MsS:UYAUAAYAATTUNAU PC T3oauunshna

Tus:u:duIswousnRUSuANTANUGUaOUMNANUIFDIMSHudoRAeYITU
AoulU Fudmnsulnshdoumsidrainu IsTuevsngeva:avidilionndines
muwMsiiudd Idendnuduaous::du IdizesnAsIUKaVaNIASTISH
og iSRG NTIASUONNTVANIALNNAURINGAU PC 1G 1sTusRuavlURnAUR
r3UiRuanu Auto BN ©YWIFU Infineon
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Coca-Cola Co/The usb 64 0.7 44 70 9% -0.4% 3.0% 8% 228 8.7 3.1 1.1 627 64.6
Alphabet Inc usb 108 1.1 48 128 19% 0.4% 3.9% 21% 15.7 4.0 0.0 -0.3 103.0 108.6
NVIDIA Corp usb 292 17 4.5 286 -2% 5.1% 49% 26% 49.7 221 0.1 -0.1 258.9 2904
Advanced Micro Devices Inc usb 95 15 4.3 98 3% 6.3% -3.0% 18% 229 26 11.5 -0.1 83.0 95.5
Microsoft Corp usb 309 1.1 47 330 7% 0.5% 7.1% 15% 282 8.3 1.0 -0.2 2727 315.8
PayPal Holdings Inc usb 76 1.3 44 98 30% -0.6% -0.6% 11% 134 3.1 0.0 0.0 709 777
Visa Inc usb 232 1.0 47 269 16% -0.2% 3.0% 14% 239 10.2 0.9 0.0 2253 236.6
Mastercard Inc usb 386 10 47 436 13% 1.4% 6.1% 0.2 265 36.6 0.7 1.2 362.1 385.6
Western Digital Corp usb 34 1.3 3.9 48 40% -0.8% -9.3% 1347% 100.2 1.1 19 04 30.9 379
BYD Co lid HKD 238 12 48 347 46% 1.0% 3.7% 41% 19.0 3.7 1.1 -0.2 2200 239.8
Baidu Inc HKD 119.0 15 48 176.5 05 0.0 -0.2 0.5 11.2 1.1 0.0 -0.3 108.5 1404

Walt Disney Co/The ifurhiswaus:neumshmas:eonundniimana:diudodeitouryusnmsidaioy
Infineon Technologies AG Aan3udomsiludzevssianyunauauagy Auto AMWQEAN3T PC
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;:BANPU, BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG,
CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT,
GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR,
MAKRO, MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT,
PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC,
SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR,
TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD,
CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, C|, CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP,
HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK,
MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT,
PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP,
STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER, TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON, EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART,
JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, SVH, PTECH,
TCTCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX, WPH, YGG
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The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such
information. The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute
of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.
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Anti-corruption Progress Indicator

Certified (lasumssusov)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BES8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH,
CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, ECL, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS,
GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR,
MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NCAP, NEP, NINE, NKI, NOBLE, NOK, NRF, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP,
PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP,
SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR,
TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VCOM, VGlI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK,
XO, YUASA, ZEN, ZIGA

Declared (Us:mrinausuni)

AAl, AH, ASW, BBGI, CBG, CI, CPW, CV, DMT, DOHOME, EKH, EVER, FLOYD, GLOBAL, GREEN, ICN, ITC, J, JAS, JMART, JMT, JTS, LEO, LH, MEGA, MENA, MODERN, NER, OR, OSP, OTO, PRIME, PRTR, RBF, RT, SA, SANKO, SFLEX, SIS, SUPER, SVOA, SVT, TEGH, TGE, TIPH, TKN, TMI,
TPLAS, VARO, W, WIN, WPH

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR, ANAN, AOT, APCO, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN,
ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC,
CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DEXON, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FMT, FN, FORTH,
FTI, FVC, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH, KEX,
KGEN, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, METCO, MGC, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MORE, MOSHI, MPIC,
MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, OISHI, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST,
PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE,
SEAFCO, SECURE, SENAJ, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SJWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS, STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN,
SUTHA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPOLY, TPS, TOM, TOR, TR,
TRC, TRITN, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP, UVAN, VIBHA, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, XPG, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of April 17, 2023) are categorised into: companies that have declared their intention to join CAC, and companies
certified by CAC.
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