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Commodities

Sector

Crypto Assets

Stock Bond Currency

(Local currency) 10-year Yield %DoD (bps) (vs USD)
Thailand 1,564.7 0.3% 25 1.5 33.7 -0.2%
Singapore 1,418.4 0.1% 2.7 7.3 1.3 -0.2%
Malaysia 456.6 -0.5% 3.7 3.8 4.4 0.2%
Indonesia 6,780.0 0.5% 6.5 -1.5 14,730.0 0.0%
Philippines 6,622.6 0.5% 4.7 -4.8 55.8 -0.1%
Vietnam 1,053.8 0.4% 3.1 0.0 23,462.0 0.0%
India 24,528.8 0.3% 71 0.3 82.0 -0.1%
China 3,357.7 -1.1% 2.7 -2.0 6.9 0.1%
Hong Kong 19,867.6 -0.5% 3.2 -2.0 7.8 -0.1%
Japan 29,242.8 -0.4% 0.4 -0.1 135.2 -0.7%
South Korea 2,510.1 -0.5% 3.3 1.5 1,324.0 0.1%
Taiwan 15,727.7 -0.5% 1.2 0.0 30.7 0.1%
Australia 7,456.7 -0.1% 3.5 0.4 1.5 -0.3%
UK 7,764.1 -0.3% 3.9 -5.5 0.8 -0.1%
Germany 15,955.5 -0.4% 24 -6.2 1.8 -0.2%
France 7,397.2 -0.5% 29 -5.8 6.0 -0.2%
Russia 2,527.6 0.8% 9.8 0.0 118.7 na
Italy 27,383.5 -0.4% 4.3 -7.8 1,766.4 -0.2%
Spain 9,183.2 -0.2% 3.4 -5.7 151.8 -0.2%
Greece 1,123.2 0.7% 4.1 -3.1 310.8 -0.2%
us 4,119.2 0.4% 3.5 -7.6 101.6 -0.1%
Canada 20,585.7 -0.4% 29 -4.7 1.3 -0.1%
Mexico 55,452.7 0.1% 5.4 -6.8 17.8 -1.3%
Brazil 107,113.7 0.3% 1.6 -16.2 5.0 -0.8%
Argentina 307,773.3 0.9% 7.4 -3.0 228.1 0.2%
World 0.3%
DM 0.2%
EM -0.3%
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Natural Gas
Palm oil
Copper

Oil - Brent
Soybean
Rubber

Silver

Wheat

Coffee

Cotton

Gold
Soybean meal
Corn

Rice

Bitcoin

Iron Ore
Sugar

Baltic Dry Index

Fixed Income

Thai Govt bond - 10yr
Global Investment Grade
Global HY

Global Inflation-linked
Global Treasury

U.S. Treasury

2.3
4,050.0
388.9
77.4
1,451.8
204.3
25.6
630.5
188.0
81.0
2,034.6
4164
642.3
18.0

27,659.7

105.2
26.2
1,598.0

-3.4%
-3.0%
-1.6%
-1.3%
-1.1%
-1.0%
-0.8%
-0.4%
-0.3%
-0.3%
-0.2%
0.4%
0.5%
0.8%
0.8%
1.1%
1.8%
2.6%

-0.1%
0.2%
0.2%
0.3%
0.5%
0.5%

Energy

Cons Staples
Financials
Materials
Industrials
Healthcare
Cons Disc
Utilities

Real Estate

REIT

Style/Basket

Rate Sensitive
High Dividend
Low vol

Value
Defensive
Commodities
High Beta
Large

Asset Sensitive
Domestic
Global Cyclical
Growth

Small

-0.7%
-0.5%
-0.3%
-0.2%
-0.1%
0.1%
0.3%
0.6%
0.7%
0.8%
1.0%
1.3%

-0.7%
-0.6%
-0.5%
-0.3%
-0.3%
-0.2%
-0.1%
-0.1%
-0.1%
-0.1%
-0.1%

0.0%

0.2%

Bitcoin Cash
Ethereum
Cronos
Bitcoin
TRON
Polygon
Dogecoin
Binance Coin
XRP
Chainlink
Avalanche
Cardano
Litecoin
Solana

Polkadot

ETF

Thematics

ESG
Semiconductor
Clean Energy

EV

Gaming

Genomic
Innovation
Metaverse

Cloud & Big Data
Cybersecurity

-4.4%
0.5%
0.8%
0.8%
1.2%
1.2%
1.2%
1.3%
1.6%
2.1%
2.3%
2.5%
2.8%
3.5%
3.8%

0.4%
0.5%
0.6%
0.6%
0.7%
0.9%
1.4%
1.6%
1.7%
2.3%
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Disney lwgwals:noumsiu 2@23 cnamaidndounusigldna:rls Icdu

IDUIU YoY Tausiwldla 13%YoY duriisagn $0.69 doRu N $0.26 cio
RuluUnou ryunsrwldiudoudouaunniudodcioltioviiaia 17%YoY
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aanarugIsUUSuGay 1oy Stoxx Europe 600 -0.4%, CAC-40 -0.5%, DAX -
0.4% Nla: FTSE100 -0.3% Tagludoviisnaaaiiudionaudati CPl Adluzov
ansyacavidoifvuildushetiuidoulu.e. idegwisidaaialsudoaiu
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Adidas 10gvU 1Q23 and1Aa TaggoaNUIuUTLSOU Yeezy 10 9%YoY
KAYMSANYIAUANY Yeezy ArnmIsday Fvlaudoulnnyriisiusuiu
oIuSNIKtioAUIIA: EMEA aaay AU Gross Margin KaAD 5.1pp 10U 44.8%
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* aaraRUgaINYUSUADAY 0.5% nadulay Ping AN -1.8%, HKEX -1.0% dnu CPCA
Iw9USNUNMSNYUANSNYUAUNAIUUANAZONIUITUIU 55.5% Yo lIa: 2.5%
MoM 10U 1.63 AuAutuidoulu.u. 23 FuluntiviusoumsiaulaPuuongoy
MoM Uuduiici 2010 aru:iA CPCA Ma ddlazgoangluidouw.n. 23 AN
iduTasetii ItovnguRcTUZINUNoURANUSUINUNSNETUZINIDAIGYDAU
JoulRIIAdIASUwANS:NUNNNSHEYQZ:INIoNHITFaUMU

* SUNNY OPTICAL (2382) Invgoavaavgaliaudiiofioluitoulu.o.acay 25.3%
YoY ogjf 95.6 AuInou AIKarANUIINGIUNSIaavAgVLTUIGoUIGuIAU
oulAIAd Na:aowdevmshssuloluaalaausniuulagsouiudatu oghwish
W 100IRYU MoM 1A2 1TU3U 13.4% FuaninaranunINMsAGaaIuSUd
ausniwushelrngUaevatGonauiarmsumsidodoinsAwrisulku ariouns
duddegwglusasiofio Iddvavaurn Inu:RUSUITUNSYaAVZaIAUAAA
snOUAIIUAU 23.1% YoY 10U 7.796 AUBU FAIKOKANUIINADIUAOVNTSA
IDUIUNNOaAIaNAaNAasNuUd wdouussiMMsAnalnaudsuls:nouraniu
Kovlgauniusnaud
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aAaRUIBYAUNLUSUGIIU 0.4% UNTQuNAUTICUUNOET NVL +2.7%, PDR +2.2%
&Y PDR 10937 USBNIAURUAMUNS:gnWUnWMSRUunsWauunRauaKSu
InsSuNs Astral City cusIgvIuounNsUNMBTiudvKda Binh Duong Tagusenia
US91IARU VND511VND TRAUUUS:uNtuovsy Fuidudnynyrirundaounau
idovannorugedursunswadvaviduls:aGuinmuansunisiicuundun
SNUINNY

waus:nouNMsAUNAUInANIBUIUGTU 1Q23 Tag 1) HPG IwusTuldsouIliuzu
3%YoY lidausnwanlunduunrirnish VND380bn Kavnanudadeonu
uaoviasunada 2) Vietnam Steel Corporation WANNAUUIMNNISIA VND70bn
JrAvIINIaNUAIasUIAGA 3) Hoa Sen Group Iwunis VND250bn KAYAIN
nanuasvlasua dndhnmamsadidn VND50bn navmisdoulinnydaiu
iUovnnsIMAgIBUINMIsiiuddzoviulia:msiamsaumAvAANIA:GUNURG
rienarnssuIndniiuaus:neunishaaululasuiAlsn
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Passive Fund Flows

Japan Equity
Investment Grade
Aggregate Bond
Government Bond
Long-Term Bond
EU Equity

Global Equity
small-cap
Industrials

EM Money Market
High Dividend
Growth

Health Care

Cons. Staples
Utilities

China Equity

Real Estate

Energy Commodities
Materals

Energy

Short-Term Bond
Inflation Protected

value

Precious Metals

EM Equity
Corporate Bond
Technology
High Yield
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400
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Al & Automation & Robotic
Cloud Computing & Big Data
Clean & New Energy

EV & Battery & Autonomous
Cannabis

Cybersecurity

Metaverse

Online Retail & Modem Llogistic
Intemnet & loT

Blockchain, Fintech & Crypto
Space & Aerospace

Biotech & Genomic
Semiconductor

Software

ESG
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ETF Thematic Fund Flows
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Top 5 Individual Contributors to US Headline CPI MoM%

Metric

CPI MoM

Core CPI
MoM

CPI YoY

Core CPI
YoY

55
45
35

25

Oct-22
Oct-22

Oct-22

Actual

0.40%

0.40%

4.90%

5.50%

Cboe 1-Day Volatility Index - Plunging risk premium as pre-CPl option volatility

Nov-22
Nov-22
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—— Headline CPI MoM%
Rent Of Shelter
Used Cars And Trucks
Gasoline All Types
Public Transportation
Utility Piped Gas Service
Remaining Contribution

much lower with Fed seen on hold

Day before CPI

| —~=

—t 7

Nov-22
Nov-22
Nov-22
Dec-22
Dec-22
Dec-22
Dec-22
Mar-23
Mar-23
Mar-23
Apr-23
Apr-23
Apr-23
Apr-23
May-23
May-23
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GolagNuIloIovaAnSIUANYnYIUNISacaviuIdiou 1u.9. MIKUoN
sUIMISNANANSYR:ISUKYANISIUQONIULTUIGOU D.9.

Goiaa CPIITUAU 4.9% YoY 10umsIDu3unana 5% 1I0unsuisniuseu 2
U 11a: Core CPI Ra:aoddavidunulaindifuvniuRaatamanisad Avidu
wafojnswmdaln§o\10u||a:rhTs\1||suﬁaoau||ciswmsnaud00ﬂo\10§uc‘1:>
IWUU

mlzﬂuwumUuaoaaumnnao?umnusms Aaidu 1/3 @ov CPI ITU3U
0.4% MoM |Uun'15|wu21unuoonﬂoTusouu

ﬂ\]ﬂC\O\]ﬂOO'\UﬂOﬂD'\UI?JU\]DOTUﬂ']SLJﬂOUﬂn’O ﬁ\]&JﬂTHI\]UIUJOISU?fﬁOOD
ﬂ\]Cl']Uﬂ']S?J"ﬂOCDﬂ\]?JO\]IﬂSU’\m’O UOﬂ’O']ﬂUUIS’]IHUﬂ'\S?I‘ﬂOCDﬂ\]?JO\]ﬂ']S
'V'N\]'\UU’\]O'W'V ?IDUF\ﬂ']UﬂDWUﬂ\]DﬂTUI?J'\]?JO\]FT\IIS\]TUHHS'VTO O\]UUIS'W\]

UO\D'\I\]UILUO’\).Zf:ﬂOCDC’IOIUO\]IIC’I’\).SJ\]TUﬂ\]IU'\I’ﬁU'\U?JO\]SU']ﬂ']Sﬂﬁ'\\]ﬁI’iS&
Tul 2023

AvnariounduivoazeunAacioRuIlonaaad 1) ns:ANUTaDoNIN:
asyasrilovnunuile 2) Disvgeluasiashls:g:u10 lIas 3) AsITUU
oV VIX nauds:nA CPI Tuns\lmﬁonwuau||s\1|mnu 5 1GounauL 4)
aanauoua Fed 2:aq0onIly 75bps

IsTAastuIdor:acavidr:uidounan na:nISalusanIASUFaN
F:a000UINNIINANG MIKISIAOUIWMIOACOAIIWAULIUIDNAAIA ISTAN
IUURUIRZNSUNTSUNATUNISANKUQSIAMAVOE N KO lla: PEP
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WU Disney @OAOHAVAOSUDNIIUIN Fru:Rssivaouayndviald

Ouarter Ended Six Months Ended

April 1, April = April 1 April =,
2023 2022 Change 2023 2022 Change

seve s 2790 a0 e @ Dlsney iwowals:noumsiu 2Q23 din3imaidniiounvsigidia:nils nagv
IWUIU YoY Tausigldla 13%YoY mustoan $0.69 aoAUMN $0.26 cioRU
Tudnau huu'nnszoTuaaumuaunnuJumomoluo\ma Tm 17%YoY

. ﬂoussnfoﬂosuu\leuomumuouamm Disney+ 2:00NUNGAAAIIA:AQAY
Tau Paid subscriber KQGD 2%YoY waINMISUSUITUSIMAUNINIUTASINA
a1da ||mom\1TsnomTth?nonuTuaouaosuu\laoau|hao $659mnaINN
nanu $887bn TuUneu

* YnU:NUSUNIIOINSSHNAQSUIN:WANNAUUINMMISIATUT FY24

T e e B O Y st st cr o ot *  UONYINUSIWIARN Linear network AQAY 7%YoY a:oussivNIsTuynuN

April 1. April = Aopril 1. April 2

Semment Revemes 2022 Change ZomE  _ Chenge IuANIdUBUINIIUIGUINUAIRIN

Iinlean lllllllll IDisterl bution S 14,039 5 13 620 Y 2 Z2ZE RIS = 2R 205 Z 2o

”'.i'rf.lu‘j‘;"‘ Frpereness and 7776 s.652 17 oe 16512 13880 N IS']UO\D'\SSﬂ")TOOSDUﬂOU?ﬂ\]UUIU’]OﬂIDUSSﬂ’OF‘DUﬂUﬂnlﬂUC’DOﬁDUFﬂ\]ﬂﬁU

Total Segment Revenues s TIL RIS 2 20 2T B % £ A5 IFTT £ 42 021 B 2o

Scament operating income: SSTWOU Jrus nS'lﬂ']I"IUCIOUﬂUO\]TUI?I\]ﬂUCIOGJﬂUS ﬂOUﬂTShOOﬂUTCﬂﬂD'\

Disney Media and
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Products 2. 166 1.755 23 2o 5.219 4.205 24 o
Total Segment Operating Income = 3 2S5 = 360D C11y 26 = [ = & D5T (9) 2o

Disney Media and Entertainment Distribution o | * mMiAiIstwoaN 1) ssimaduaunv:gvAuIdu Bright Spot NFouryuNIsWudd
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1.

Hardware Us:nntkas:na Pixel: 1I00ddIAUIAQ Pixel Tablet la:Jofiovoulu Pixel
Fold Fugunsninvasvdoiuninvolrknjunoidotionuuduidl soutivinsusurin
loUuiisouSurinvounalkny

nlwaawosu AR : USBNILUMAISIUDONUZUYY Weuuniwaawasy XR la:v:1daiwy
swadyalus:u:nald TaunifaldA1on "a new immersive XR platform powered by
Android" lla:uenanidumscogoavInAUSIUTONUFURILICUUN Wear OS

Google Maps: TmMsdwiaailirnos Immersive Views Nidaduduictnngs lums
laavwaanunawe 1I0unw 3 D& uisouiNnus:uudINWiugolkU Immersive
View for routes

Al: 1) 1i0adUnynyWUs:au§ PalM 2 mMunaunalnnjsuaiganusens:usuduluioan
GRgatuaeut Tavdinesdriny 3 Guze PalM 2 TdA sevsuns 100 M, O
assn:AGTAIKqualiuguna:AIAYIG, FoulUsInsuy U Python 2) Uh Al TUtlicwun
nwaawosucine 13u Gmail, Google Workspace, lla: Google Search Engine

avnisTTuAasANYAQR® Google Search Engine Ristuovuandomsti Al UUcuU
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Do 2

- 2 -
QU”ﬂl’junlﬂfJD?l@\ﬂUOUUU

Walt Disney Co/The usb 101 1.1 4.6 126 24% -1.3% 1.0% 24% 18.6 17 13 0.4 96.8 103.5
Coca-Cola Co/The usb 64 0.7 44 70 9% -1.0% 2.4% 7% 226 8.6 3.2 1.1 63.1 644
PepsiCo Inc usb 194 0.7 3.9 201 4% 1.8% 6.6% 8% 245 122 29 2.1 1814 196.9
Alphabet Inc usb 112 1.1 4.8 128 14% 4.1% 77% 21% 163 4.1 0.0 -0.3 1025 1100
Microsoft Corp usb 312 1.1 47 332 6% 8.3% 30.2% 15% 285 84 10 -0.2 2749 318.9
adidas AG EUR 164 14 3.1 161 -2% 0.6% 28.4% 76% 40.2 53 1.8 0.9 155.0 169.5
Sunny Optical Technology Group HKD 83 1.2 43 109 31% -12.5% -10.5% 23% 19.7 29 1.3 -0.3 742 98.1
Hoa Phat Group JSC VND 21,800 14 3.9 22,119 1% 4.8% 21.1% 0.3 94 1.1 23 0.2 20184.1 22050.9
Hoa Sen Group VND 15,950 17 3.0 15,050 -6% -0.9% 38.1% 16% 9.0 0.8 9.4 04 14770.0 16115.0
Vietnam Steel Corp VND 5,200 15 0.0 NA NA 2.0% 2.0% NA NA NA NA 0.5 4976.6 52934

Microsoft Corp ovldsuUs:luatian Al AnoudevmsiTiuau soufivdnanugeudinshdmsiiudai§onsiensaios 3317 325.0
Coca-Cola Co I8 uiumsrimuasimMay FruaanouidsvaaaiunMwsouR@uwoU
gstar, InnovestX
X
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Disclaimer
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LUUBVYENUSEN NlazdunonuAaIRu ru SuRRUsINgTus avLInidu Fuonaitagunlavidnmeravsudunao Toguseniisidudeviduifansistuau reelnavnunsiu stonutivaridullioisuiwsdoyatiininasnuirniu useniusudageudensihdayandonuAaifulan TUIFTuNNNstd Gududnaunuivaostd
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USBNHANNSWY Buludari 1ond $1fia (INVX) TuusEndesiisunmsineuwncizs S1fia (UKnau) (SCB) Soruivkua Foyalan RiRusTouAU SCB U3anUs:avAlliotitumsiussuifisuindu
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3vstunyInugevaUiumsanduivanu Foyalulonansadutivarndumniraudoyan INVX IRusFetio Tau INVX TuSusevfivaougndey auysn Ia:/n3o ASURDUZOVTOAGNNATD

lenansabudivarilag USENHANNSWS Suludari 1ond S (INVX) Fudsunmsineuncled 9190 (UKNRU) (“SUNANSY) 10udifioRusetrngicilioudided TagsunAsy onldsumsicuduiduRUSnnNMUMsRuAKSUssnssula « 2ouusEn Tngoo ud 91ria (UML) AWIRU 210 UN3TY UN3IAS1H S1IM
Fonow MsAomsnd MsUs:ITU lia:/Kéo Joyaduns:Ululonansalull (“Feya”) T3anUs:aveidetsidudoyansluindu aduondaouidsiBumsiiaudinuanalan nioillumsiauedo nialauaay HiodNYUIRIAUSTOHSOIAUONUHANNSWE Tag INVX lla/HEonssums WU Ia:qN3vzoy
INVX douliideusuiiadononuiFumsian AIAUIRIKIINNASY AUIAUMINSOU ANUIASMYIINMISEOANYN KionUEuMuSuAUItey Sulluuaunmnmstinsomsidofiodonstddoya Ml souduidiuinnailiovmsaryidvaanls Unavnuiividdoyaluonansadutius:neudoyala:Aouifudun
soufaMstunyInugevaUlumsdadUlanu doyalulonansadutzardunnimasdoyan INVX IBusFotio Tay INVX Tususevfivacugndey aUystl lia:/H3o ASURDUZOVFOLAGNATD

lonansatuivariloy USBNHANNSWE Suludari 1ond 5110 (INVX) Fudsunmsingwczs 9700 (WKL) (“SunAs’) 1WuditiorusethngiciTodidod Tousunms TarirthrduRUSNYINNSINU Lead Arranger 2oy USUN Tnauoa 1w1Dos Fuiuasy 70 (UMFU) ADUIKU 21D UN33Y UNSIAS1K S1IAN
FoAou MsmMonsni MsUs:ITU lia:/kso FoyaduRs:ululonaisaldul (“deya”) TianUs:avAibetdiludoyanaluindu nadfuendnowidsudunistiduiinuanatan nieidumsiauede niolauoz Y n3odnaouliausTonsiolauOIUHANNSWE Tag INVX IIA:/HEonssums WinU IA:aNTIvZ0Y
INVX doulidevsu@iadennuidumelan AuANUIFTKIENNASY AUIRYMENINSOU AUIRSKNEMNMSEQAnYYT Ko UIAUMuSUAUItoV suiluwaunnmsidndonsidotiodomsiddoya d soufnaiiinailivsnsaryidvaanils Gnaunutﬁu?iﬁoqa?wonmsaGuﬁds:nouﬁaqaua:ﬂmmﬁué’uq
soufaMstunyInUevaUlumsandUvavnu doyalulonansadutizardunninasdoyan INVX IRusiFotio Tay INVX TuSuseviivacugndey auysnl Ia:/née ASUDUZOVIOLAGNATD

lenansadutivarilagy USBNKANNSWS SUTUIAR 19nd Fafia (INVX) Fudsunmsinowntlzsg 1 (UKau) (‘sunmsH”) iDudBioRusrutndidiliovdidus USBNrANNSWEIaMsnouNU Tnouwnrdag S1Ra (“SCBAM”) Fulsunmsinouwnclag 91ia (Unnau) (“sunase”) 10UdBoRusuTnngiciTovdiGes Tay
suAs IarnthRITURUSNsNMUMsRUzod neunusauTAsvas willuguinsALUNAL GTA SCBAM TarmthAIdugiamsnounuzey nounusauTAsvAS WIuTUINSAULNAL G ADWIKU 219 UN339 UN3IAS1H $1M 0o Msmamsnd nsUs:IDU Ia:/Kso ?Jauﬁe‘)'uﬁs:q?wonmsaﬁuﬁ (“doya™) O
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AWIFTMENNMSTANYTY HionWIAUMuSUAUtey Suilluwaurmnmstdndomsidoiiocomsiddoya Nl soudvidiu Snailissmsary@vaarils Unavnulividgdoyatulonansadutus:neudeyala:aonuifudu soufivansunyinuzevaulumsdoauleainu deyatulonaisadudvaridusin
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;:BANPU, BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG,
CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT,
GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR,
MAKRO, MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT,
PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC,
SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR,
TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD,
CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, C|, CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP,
HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK,
MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT,
PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP,
STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER, TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON, EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART,
JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, SVH, PTECH,
TCTCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such
information. The Thai Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute
of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBnKSonssuMsKoguUsMSsIoVUSENADIDAUMSHIUQIARIMS 13U NMsns:rdaiRuafuraNNSWs Msnesa AessUFU 10UAU Fumistddoya CGR Adsas:HUNTvDAUNANDUS:NOUADY

Anti-corruption Progress Indicator

Certified (lasumssusov)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP, BCPG, BES8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH,
CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, ECL, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS,
GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR,
MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NCAP, NEP, NINE, NKI, NOBLE, NOK, NRF, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP,
PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP,
SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR,
TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VCOM, VGlI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK,
XO, YUASA, ZEN, ZIGA

Declared (Us:mrinausuni)

AAl, AH, ASW, BBGI, CBG, CI, CPW, CV, DMT, DOHOME, EKH, EVER, FLOYD, GLOBAL, GREEN, ICN, ITC, J, JAS, JMART, JMT, JTS, LEO, LH, MEGA, MENA, MODERN, NER, OR, OSP, OTO, PRIME, PRTR, RBF, RT, SA, SANKO, SFLEX, SIS, SUPER, SVOA, SVT, TEGH, TGE, TIPH, TKN, TMI,
TPLAS, VARO, W, WIN, WPH

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR, ANAN, AOT, APCO, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN,
ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC,
CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DEXON, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FMT, FN, FORTH,
FTI, FVC, GABLE, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH,
KEX, KGEN, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, METCO, MGC, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MORE, MOSHI, MPIC,
MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, OISHI, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST,
PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE,
SEAFCO, SECURE, SENAJ, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SJWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS, STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN,
SUTHA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPOLY, TPS, TOM, TOR, TR,
TRC, TRITN, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP, UVAN, VIBHA, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, XPG, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of April 17, 2023) are categorised into: companies that have declared their intention to join CAC, and companies
certified by CAC.
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